Google 


This  is  a  digital  copy  of  a  book  that  was  preserved  for  generations  on  library  shelves  before  it  was  carefully  scanned  by  Google  as  part  of  a  project 

to  make  the  world's  books  discoverable  online. 

It  has  survived  long  enough  for  the  copyright  to  expire  and  the  book  to  enter  the  public  domain.  A  public  domain  book  is  one  that  was  never  subject 

to  copyright  or  whose  legal  copyright  term  has  expired.  Whether  a  book  is  in  the  public  domain  may  vary  country  to  country.  Public  domain  books 

are  our  gateways  to  the  past,  representing  a  wealth  of  history,  culture  and  knowledge  that's  often  difficult  to  discover. 

Marks,  notations  and  other  maiginalia  present  in  the  original  volume  will  appear  in  this  file  -  a  reminder  of  this  book's  long  journey  from  the 

publisher  to  a  library  and  finally  to  you. 

Usage  guidelines 

Google  is  proud  to  partner  with  libraries  to  digitize  public  domain  materials  and  make  them  widely  accessible.  Public  domain  books  belong  to  the 
public  and  we  are  merely  their  custodians.  Nevertheless,  this  work  is  expensive,  so  in  order  to  keep  providing  tliis  resource,  we  liave  taken  steps  to 
prevent  abuse  by  commercial  parties,  including  placing  technical  restrictions  on  automated  querying. 
We  also  ask  that  you: 

+  Make  non-commercial  use  of  the  files  We  designed  Google  Book  Search  for  use  by  individuals,  and  we  request  that  you  use  these  files  for 
personal,  non-commercial  purposes. 

+  Refrain  fivm  automated  querying  Do  not  send  automated  queries  of  any  sort  to  Google's  system:  If  you  are  conducting  research  on  machine 
translation,  optical  character  recognition  or  other  areas  where  access  to  a  large  amount  of  text  is  helpful,  please  contact  us.  We  encourage  the 
use  of  public  domain  materials  for  these  purposes  and  may  be  able  to  help. 

+  Maintain  attributionTht  GoogXt  "watermark"  you  see  on  each  file  is  essential  for  in  forming  people  about  this  project  and  helping  them  find 
additional  materials  through  Google  Book  Search.  Please  do  not  remove  it. 

+  Keep  it  legal  Whatever  your  use,  remember  that  you  are  responsible  for  ensuring  that  what  you  are  doing  is  legal.  Do  not  assume  that  just 
because  we  believe  a  book  is  in  the  public  domain  for  users  in  the  United  States,  that  the  work  is  also  in  the  public  domain  for  users  in  other 
countries.  Whether  a  book  is  still  in  copyright  varies  from  country  to  country,  and  we  can't  offer  guidance  on  whether  any  specific  use  of 
any  specific  book  is  allowed.  Please  do  not  assume  that  a  book's  appearance  in  Google  Book  Search  means  it  can  be  used  in  any  manner 
anywhere  in  the  world.  Copyright  infringement  liabili^  can  be  quite  severe. 

About  Google  Book  Search 

Google's  mission  is  to  organize  the  world's  information  and  to  make  it  universally  accessible  and  useful.   Google  Book  Search  helps  readers 
discover  the  world's  books  while  helping  authors  and  publishers  reach  new  audiences.  You  can  search  through  the  full  text  of  this  book  on  the  web 

at|http: //books  .google  .com/I 


I 


I  THE   GIFT  OF  I 


I 


^      * 


LEGISLATIVE   DOCUMENTS 


SUBMITTED  TO  THE 


Ttiirtii -first  General  MmW 


OF  THE 


STATE  OF  IOWA 


Which  Convened  at  Des  Moines,  January  8^  1906. 


ALBERT  B.  CUMMINS.  .  .  .  .  :  Governor 

JOHN  HERRIOTT,     -      Lieutenant  Governor  and  President  of  the  Senate 


W.  B.  MARTIN, 

B.  P.  CARROLL, 

G.  S.  GILBERTSON, 

JOHN  F.  RIGGS. 

CHARLES  W.  MULLAN. 

GEORGE  W.  CLARKE, 


-    Secretary  of  State 

Auditor  of  State 

-      Treasurer  of  State 

Superintendent  of  Public  Instruction 

•     Attorney-General 
Speaker  of  the  House  of  Representatives 


VOLUME    VI. 


DBS  MOINES: 

BBBKABD  MrBPRT.  STATS  PBIBTSB. 

1900. 


VOLUME   I. 

Message. 

Inaugural. 

Report  of  Auditor  of  State. 

Report  of  Treasurer  of  State. 

Report  on  Pardons. 

Report  of  Criminal  Convictions. 

Report  of  Land  Department. 

Report  of  Custodian  of  Public  Buildings. 


VOLUME  II. 


Report  of  Railroad  Commissioners,  1904. 

Report  of  Railroad  Commissioners.  1905. 

Railway  Assessment  for  1905. 

Railway  Asi:essment  for  1906. 

Telephone  and  Telegraph  Assessment  for  1905 

Telephone  and  Telegraph  Assessment  for  1906. 


VOLUME  ill. 

Report  of  Adjutant  General. 

Report  of  Attorney- General. 

Report  of  Librarian . 

Report  of  Historical  Department. 

Report  of  Historical  Society . 

Report  of  State  Univetsity 

Report  of  Iowa  State  College  of  Agriculture  and  Mechanic  Arts. 

Report  of  State  Normal  School . 


VOLUME   IV. 

Report  of  Superintendent  of  Public  Instruction. 
Report  of  Pish  and  Game  Warden. 
Report  of  Bureau  of  Labor  Statistics. 


178601 


VOLUME  V. 


Report  of  Mine  Inspectors. 

Report  of  Board  of  Health . 

Report  of  Pharzracy  Commissioners. 

Report  Veterinary  Surgeon. 

Rules  of  Thirty-first  Qeneral  Assembly. 

Report  of  Board  of  Dental  Examiners. 

Report  of  Oil  Inspections. 

Report  of  Library  Commission. 

Reports  of  Dairy  Commissioner  for  1904  and  1905. 


VOLUME   VI. 


Insurance  Reports  for  1905.     )  ^^{jj^e  li.    Ufe. 


VOLUME  Vil. 


Insurance  Reports  for  1906.     {  voluSe  IL 


Fire. 
Life, 


VOLUME  VIII 


Report  of  Board  of  Control 


THIRTY-SIXTH  ANNUAL  REPORT 


OP  THE 


AUDITOR  OF  STATE 

OF  THE  STATE  OF  IOWA 


ON 


INSURANCE 

OTHER  THAN  LIFE. 


19  05 
VOLUME    I. 


\ 


B.  F.  CARROLL 

AUDITOR  OF  STATE. 


Compiled  from  annual  statements,  for  the  year  ending  December  31,  1904 


DBS  MOINES: 

BERNARD  MURPar,   S>TATC   PRTNTCR 

1905 


REPORT  OF  AUDITOR. 


STATE  OF  IOWA. 
Office  of  Auditor  of  Statb. 
Dbs  Moines,    Iowa,    March  18,    1905. 

Hon.  Albert  B.  Cummins,  Governor  of  Iowa. 

Sir, — In  compliance  with  the  provisions  of  section  1720  of  the 
Code,  I  have  the  honor  to  submit  herewith  for  your  considera- 
tion, Part  One  (1)  of  flie  Thirty -sixth  Annual  Insurance  Report^ 
showing  the  business  transacted  in  Iowa,  by  authorized  com- 
panies, for  the  year  ending  December  31,' 1904. 

COMPANIES  OTHER   THAN  LIFE. 

The  following  tables  set  forth  the  kind  and  number  of  insur- 
ance companies  and  associations,  other  than  life,  transacting 
business  in  this  State : 

ChAPTBR  4      COMPANIBS. 

The  number  of  companies  operating  under  the  provisions  of  Chapter  4 , 
Title  IX  of  the  Code  are  as  follows: 

Fire  lasoranoe Ill 

Aoeident . 1 

Aooident  And  emplojen'  liabllitj 8 

Accident  andheaith 3 

Accident,  health  and  emplojerB'  liabllitj 4 

Bvrglary 2 

Credit , 1 

Fldelitj 1 

FIdelitjand  surety 8 

Fidelity,  surety  and  burglary 4 

Plate  glass 4 

Steam  boUer 1-141 

The  111  fire  insurance  companies  enumerated  in  the  above  table  may  be 
classified  as  follows: 

Iowa  joint  stock  comiMuiies 13 

Iowa  mutual  companies 4 

Non-Iowa  stock  companies 71 

Non-Iowa  mutual  companies 1 

United  States  branches  foreign  insurance  companies 22-111 
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Chapter  5    Associations* 

Mutual  assessment  associations  operating  under  the  provisions  uf  Chapter 
5,  Title  IX  of  the  Code,  are  as  follows: 

Fire  insurance  (county  mutuals) 154 

Fire  Insurance  (state  mutuals) 20 

Tornado  insurance  (exclusively) 2 

Hail  insurance  (exclusively) 12 

Plate  glass  insurance  (exclusively) 1—189 

The  following  table  shows  risks  written  and  losses  paid  by  fire  insurance 
companies  (joint  stock  and  mutuals)  during  the  preceding  ten  years: 


Year. 


Risks  Written. 


Losses  Paid. 


1895 
1896 
1S97 
1898 
1899 
1900 
1801 
1902 
1908 
1904 


229, 
288, 
209, 
260, 
801. 
286, 
811, 
386. 
889, 
855, 


840,560.00 
851,896.00 
167,497.00 
966,716.00 
016,408.91 
672,808.72 
696,076.86 
471,272.68 
420,684.96 
665,094.88 


1,838. 
1,764, 
1.556. 
1,697. 
2. 176. 
1.977, 
2,652, 
2,428, 
2.538, 
2,245, 


720.44 
402.18 
562.65 
288.24 
852.21 
428.49 
707.87 
984.40 
095.40 
♦'32.71 


The  table  given  below  shows  the  risks  written  and  losses  paid  in  Iowa  by 
state  and  county  mutual  assessment  associations;  also  risks  in  force  on 
December  31st,  for  each  of  the  preceding  ten  years: 


Year. 


Risks  Written. 


Losses  Paid. 


Risks  in  Force. 


1895 

1896. 

1897. 

1898. 

1899. 

1900. 

1901. 

1002. 

1908 

1904 


45,646, 

46,721. 

48.960. 

50,601. 

88,828, 

80,188. 

91,268. 
106,855, 
106, 112, 
108.811. 


852.65 
162.80 
689.16 
868.76 
696.00 
014.00 
782.00 
986.00 
266.00 
175.00 


294.416.28 
427,766.97 
514.880.29 
440,617.40 
509,462.89 
524,817.84 
488,862.48 
784.506.92 
908,418.69 
679, 148. 14 


146,706, 
167,871, 
190.466, 
206.081, 
266,404. 
294.785, 
825,804, 
367,891, 
895,698, 
418.678, 


881.88 
128.28 
906.61 
212.00 
018.00 
789.00 
895.00 
166.00 
481.00 
040.00 


TABLE  SHOWING   IOWA  BUSINESS  IN   1904. 


Risks  Written 
in  1904. 


Premiums  Re- 
ceived in  1904. 


Losses  Paid 
in  1904. 


Iowa  fire  companies  (not  including 
Chapter  b)  associations 

Non-Iowa  flre  insurance  companies 

Foreign  fire  companies 

State  mutual  assessment  flre  associa- 
tions  

County  mutual  assessment  flre  associa- 
tions   

Totals 

State  mutual  (tornado  exclusively) 

State  mutual  (hail  exclusively) 

State  mutual  (plate  glass) 

Grand  totals 


I  106. 189, 468. 89 

212,987.582.22 

86.488,078.22 

27,992,405  00 

46,204,688.00 


I  429,852,007.83 

26,692,449.00 

8,208,608.00 

128, 175. 00 


I  458. 876, 239. 33 


2,323,815.96 

2,791.685.14 

525.978.62 

397,009.66 

550.878.80 


I     6,588.862.67 

68.015.71 

186,066.42 

L\  248.75 


i      6,880.198  55 


839,390.64 

1,144,415.61 

261.826.46 

208.939.13 

390.995.41 


2,845,567.25 

10,384.47 

67,914.89 

964.24 


2,924,780.85 
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COMPANIES    OTHER  THAN  FIRE,   DOING  CASUALTY,   FIDELITY 

OR  SURETY  BUSINESS. 

The  table  given  below  shows  the  risks  written,  premiums  received  and 
losses  paid  in  Iowa  by  insurance  companies  transacting  burglary,  casualty, 
employers'  liability,  fidelity,  plate  glass  or  surety  insurance  during  the  year 
1904: 

RiBka  written $63,488,218,96 

Premlams  (r«celTed 401,600.17 

LoiflOB  paid 140,868.60 

The  table  given  below  exhibits  the  fees  received  from  in&urance  com- 
panies and  associations  by  this  department,  and  turned  into  the  state  trea- 
sury for  the  preceding  ten  years: 

1895 $  84,867.00 

1806 84.216.00 

1897 38,801.10 

18B8 40,297.00 

1890 44,802.76 

1900 46,679.26 

1901 48,207.60 

1902 46,008.26 

1906 44,782.40 

1904 50,889.21-$  428.680.86 

Taxes  paid  into  the  State  treasury  by  insurance  companies  and  associa- 
tions during  the  preceding  ten  years,  as  shown  by  the  books  of  this  office: 

1895 $124,829.31 

1896 124,129.12 

18W 122,486.72 

1896 147,641.02 

1899 166,927.07 

1900 186,092.77 

1901 197.074.70 

1902 224,667.86 

1908  261,086.76 

1904 267,826.62-$l,801,011.46 

Total  amount  of  insurance  examination  fees  collected  and  paid  into  the 
State  treasury,  for  the  year  1904,  $2,001.71. 

OOMPANIBS  ADMITTED  TO  IOWA  FROM  DBOBUBBR  31,  1903,  TO  DBGBMBBR 

31,  1004. 

riRX  OOMPANIIBS,   STOCK. 


Name. 


Location. 


Date  of 
Admiasion. 


Paid  up 
Oapltal 
Stock. 


Aflsorance  Companj  of  America 

Colambla  Fire  Iiisorance  Companj 

Federal  Insurance  OomiMUiy 

German  Fire  Insurance  Companj 

Home  Fire  and  Marine  Insurance  Companj. . 
Insurance  Companj  of  the  State  of  Illinois. . . 
Northwestern  Fire  and  Marine  Insurance  Co 

North  German  Fire  Insurance  Companj 

Secuiitj  Fire  Insurance  Companj 

Standard  Fire  Insurance  Companj. 


New  York,  N.  Y  . . 

Omaha,  Neb 

JersejCitj,  N.  J .. 

Pittsburg,  Pa 

San  Francisco,  Cal. 

Bookford,  111 

Minneapolis,  Minn. 
New  York.  N.  Y  . 

Baltimore,  Md 

Keokuk,  Iowa 


Mar. 

Apr. 

June 

Mar. 

Apr. 

Aug. 

Sept. 

Mar. 

Oct. 

Mar. 


1,1904 
19, 1904 
14,1904 

1,1904 
18,1004 
27, 1904 

7,1904 
11,1904 

8,1004 

1,1904 


400,000 
200,000 
500,000 
200,000 
300,000 
200,000 
200,000 
200,000 
200,000 
25,000 
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CASUALTT  COMPANY,    BTOOK. 


Name. 


Location . 


Date  of 
Admission. 


Paid  up 

Oapltal 

Stock. 


Oasniklty  Company  of  America 

Federal  Union  Security  Company 

^U.  S.  Branch,  General  Accident  Assurance. 

Corporation  (Ltd.),  of  Perth,  Scotland 

North  American  Accident  Insurance  Company 


New  York,  N.  Y  . . 
IndlanapoUs,  Ind.. 

Philadelphia,  Pa. . . 
Chicago,  111 


Sepb.  SO,  ld04 
Feb.  16,1904 

Nov.  28, 1904 
Mar.    1,1904 


f  500,000 
2&0.000 

Rom  inD.S. 
100,000 


*  This  company  did  not  ask  for  a  renewal  of  its  certificate  of  authority  for  the  ensu- 
ing Insurance  year. 

ASSESSMENT  ASSOCIATIONS  AUTHORIZED  TO  DO  BUSINESS  IN  IOWA  FROM 

DECEMBER  81,  1906,  TO  DECEMBER  81,  1904. 


Name. 


Location. 


Date  of 
Admission. 


Iowa  Farmers  Protective  Mutual  Hall  Insurance  Ass'n 


Des  Moines.  Iowa  .   May  27.1904 


INCREASE  OF  CAPITAL. 


The  Hawkeye  Insurance  Company  of  Des  Moines,  and  the 
Iowa  Home  Insurance  Company  of  Dubuque,  increased  their 
paid  up  capital  to  $100,000  each. 

CHANGES  AND  CONSOLIDATIONS. 

The  Farmers  Live  Stock  Mutual  Insurance  Association  of 
Perry,  Iowa,  changed  its  principal  place  of  business  to  Des 
Moines,  Iowa. 

« 

The  Machinery  Mutual  Insurance  Association  of  Waterloo, 
Iowa,  changed  its  name  to  the  Western  Mutual  Fire  Insurance 
Association. 

The  Mutual  Windstorm  Insurauce  Association  of  Iowa,  and 
the  Farm  Property  Mutual  Insurance  Association,  both  of  Des 
Moines,  have  consolidated  in  accordance  with  the  provisions  of 
Chapter  58,  Acts  of  the  Thirtieth  General  Assembly,  under  the 
the  name  of  Farm  Property  Mutual  Insurance  Association  of 
Iowa, 

The  Western  Underwriters  Association  (Incorporated)  of 
Chicago,  Illinois,  has  changed  its  corporate  name  to  the  German 
National  Insurance  Company,  of  Chicago,  Illinois. 

INSURANCE  COMPANIES  WITHDRAWN  OR  CEASED  DOING  BUSI- 
NESS IN  IOWA  DURING  THE  YEAR  1904. 

The  Farmers  Mutual  Hail  Association  of  Elkhorn,  Shelby 
County,  notified  the  department  that  it  had  ceased  doing  busi- 
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ness,  and  its  officers  also  filed  a  sworn  statement  in  this  office  to 
the  effect  that  all  outstanding  claims  against  the  association 
have  been  paid. 

The  United  States  Branch,  Manchester  Assurance  Company 
of  Manchester,  England,  reinsured  its  outstanding  risks  in  the 
United  States  Branch,  Atlas  Assurance  Company,  Limited,  of 
England,  and  did  not  request  a  renewal  of  its  certificate  of 
authority  to  do  business  in  this  State. 

The  City  Trust,  Safe  Deposit  and  Surety  Company  of  Phil- 
adelphia, Pennsylvania,  was  not  an  applicant  for  renewal  of  its 
certificate  of  authority. 

The  Alliance  Hail  and  Cyclone  Insurance  Company  of  Aus  - 
tin,  Minnesota,  which  for  several  years  has  been  licensed  to  do 
a  hail  insurance  business  in  this  State,  did  not  file  its  annual 
statement  as  of  December  31,  1904,  and  is  not  now  authorized  to 
to  transact  business  in  Iowa. 


GENERAL  REMARKS. 

The  losses  paid  by  fire,  tornado  and  hail  insurance  companies 
in  the  State  of  Iowa  during  the  year  1904,  are  considerably  less 

than  those  paid  during  the  year  1903,  as  will  be  seen  by  the  fol- 
lowing comparative  table : 

Losses  Paid  Lossm  Paid 

in  1003.  in  1904. 

Iowa  fire insaranee  oompanies f        886,618.42  I        889,880.64 

Non-Iowa  fire  insaranoe  companies 1,850,608.88  1,144,418.61 

Ibreign  fire  insurance  oompanles 297,778.66  261,826.46 

State  mutual  assessment  associations 192,279.14  206,989.18 

County  mutual  assessment  associations 418,900.78  890,996.41 

Mntualtomado  associations  (state) 04,145.68  10,884.47 

Mutual  hail  associations  (state) 207,668.10  67,914.80 


Totals   I     8,441,888.04    I     2,928,816.61 

Had  it  not  been  for  the  very  destructive  fire  which  visited 
Sioux  City  during  the  month  of  December  last,  the  year  1904 
would  have  been  an  exceedingly  good  one  so  far  as  Iowa  fire 
losses  were  concerned.  This  fire,  occurring  as  it  did  so  near 
the  end  of  the  year,  made  the  excess  of  losses  incurred  over 
those  paid  considerably  larger  than  usual. 

None  of  the  Iowa  companies  was  heavily  involved  in  this 
fire,  and  the  losses  sustained  by  outside  companies  were,  as  a 
rule,  so  well  distributed  that  not  the  least  embarrassment  has 
resulted  to  any  authorized  company. 
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NEEDED  LEGISLATION. 

I  have  but  few  suggestions  to  make  as  to  changes  in  the 
laws  with  reference  to  insurance  other  than  life. 

STATE  ASSOCIATIONS. 

There  seems  to  be  a  growing  sentiment  among  the  managers 
of  State  assessment  mutual  insurance  associations  that  the  pro- 
visions of  Chapter  5,  Title  IX  of  the  Code,  are  not  sufficiently 
comprehensive  to  meet  all  of  the  necessities  which  arise  in  the 
management  of  the  affairs  of  such  associations.  I  concur  in 
this  belief,  and  think  that  the  legislature  might  profitably  con- 
sider the  provisions  of  this  chapter  with  a  view  to  extending 
them.  I  do  not  deem  it  advisable  at  this  time  to  point  out  what 
changes  should  be  made,  except  to  suggest  that  it  would  seem 
from  the  very  nature  of  the  hail  insurance  business — the 
extreme  probability  of  exceeding  heavy  losses  in  one  year  and 
very  light  losses  in  another,  and  the  constantly  changing 
membership  of  these  associations— it  might  be  well  to  enact  a 
separate  chapter  for  the  regulation  of  hail  insurance.  Some  of 
our  neighboring  states  have  done  this,  and  I  am  advised,  with 
reasonably  satisfactory  results. 

UNIFORM  POLICY. 

There  is  also  a  growing  sentiment  in  favor  of  a  uniform  policy 
to  be  used  by  Chapter  4,  mutual  and  stock  fire  insurance  com- 
panies. I,  likewise,  concur  in  the  belief  that  such  a  policy  is 
needed.  There  is  now  in  use  in  the  State  a  large  number  of 
forms  of  policies,  and  the  forms  most  generally  used  are,  per- 
haps, farthest  out  of  harmony  with  some  of  the  recently  enacted 
laws  of  the  State.  The  law  requires  that  certain  provisions 
must  be  contained  in  every  policy  of  insurance  of  the  kind 
herein  mentioned.  These  the  auditor  can,  and  it  is  his  duty  to 
require  every  company  to  provide  for  in  its  policies;  but  there 
is  doubt  as  to  his  right  to  make  other  requirements  in  this 
respect.  Efforts  have  been  made,  repeatedly,  by  the  department, 
not  only  during  this,  but  former  administrations,  to  secure  the 
adoption  of  a  uniform  policy,  but  each  time  that  a  new  form  has 
been  prepared,  it  has  resulted  not  in  displacing  other  policies,  but 
in  adding  one  more  to  the  list  already  in  use.  The  legislature 
meets  and  enacts  new  laws  or  modifies  the  old  ones,  but  it  does 


IOWA  INSURANCE    REPORT.  IX 

not  seem  to  have  clothed  any  officer  of  the  State  with  authority 
to  require  policies  of  insurance  in  use  to  be  re-formed  so  as  to 
comply  with  the  provisions  of  the  new  enactments.  While  no 
company  would  likely  attempt  to  enforce  the  provisions  of  a 
policy  contrary  to  the  laws  of  the  State,  if  called  into  court,  yet 
the  assured  may  be  wronged  in  an  adjustment  of  losses  by 
reason  of  the  provisions  of  a  policy  not  in  accordance  with  law. 
Not  only  is  this  true,  but  many  policy  forms  are  unnecessarily 
complex  and  might  well  be  simplified  without  injury  either  to 
the  companies  or  the  assured.  There  are,  moreover,  from  a 
business  standpoint,  the  best  of  reasons  why  a  uniform  fire 
insurance  policy  is  desirable.  In  my  judgment,  one  or  two 
things  should  be  done — power  to  approve  the  forms  of  policies 
should  be  lodged  with  the  insurance  department  or  with  a  com- 
mission consisting  of  proper  officers  of  the  State,  or  the  legislature 
should  take  the  matter  into  its  own  hands  and  adopt  a  standard 
form  of  policy.  A  standard  fire  insurance  policy  has  been 
adopted  by  a  number  of  other  states,  notably  New  York,  where 
such  a  policy  has  been  in  use  for  many  years,  with,  I  am 
advised,  very  satisfactory  results.  I  believe  the  better  plan 
would  be  for  the  legislature  to  prescribe  a  standard  form  to 
be  used  by  all  fire  insurance  companies  doing  business  in  this 
State. 

Respectfully  Submitted, 


/ 

Auditor  of  /State. 


PART  L 


CONTAINING 

Annual  statements  of  Fire  and  Casualty  Insurance  Companies,  made  to  and 
and  filed  with  the  Auditor  of  State  in  1905. 

Statistical  tables,  exhibiting  the  condition  and  business  of  all  insurance 
companies,  other  than  Life,  transacting  business  in  Iowa  in  1904,  and 
filing  annual  statements  in  1905. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31 »  1904,  of  the  condition  and  affairs  of  the 

ANCHOR  FIRE  INSURANCE  COMPANY, 

Orgmnized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pnnnant  to  the  laws  thereof. 

President,  J.  8.  Oulbks.  Vice  President,  J.  Q.  Gabdnib. 

Secretary,  L.  B.  Bllts.  Superintendent  of  Agencies,  Q.  A.  Holland. 

[Incorporated,  July  I,  1889.  Ctommenoed  business,  July  1,  1889.] 

Home  olBoe,  Fifth  and  Looost  streets,  Des  Moines,  Iowa. 

Capital  Stook. 

Amount  of  capital  stock  authorized I  100,000.00 

Subscribed  for 100,000.00 

Amount  of  capital  paid  up  in  cash 26,000.00 

Amount  of  net  ledger  assets,  Dec«<mber  Slst  of  prerious  year. .  806, 814. 92 

Income. 

Gross  premiums I     118,418.78 

Deduct  reinsurance,  rebate,  abatement  f^nd  return  premiums.         12,179.82 

Total  premiums  (other  than  perpetuals) I     100,288.96 

Interest 196.8t 

From  all  other  souroes : 

Bills  reeeirable,  120.70;  expense,  U00,85;  discount,  125.60..  446.66 

Total  income I     100,883.88 

DiBburaementB. 

Gross  amount  paid  for  losses  Uaolodlng  16,076. 18  occurring  in 

previous  years) I       42,862.43 

Deduct  amount  received  for  reinsurance  in  other  companies ...  6, 116. 11 

Net  amount  paid  for  losses S       87,246.88 

Oommissions  or  brokerage ^ 24,842.68 

Salaries,  fees  and  all  other  charges  of  offieers,  clerks,  agents 

and  other  employes 18,057.26 

Bents. 886.00 

All  other  taxes,  licenses  and  insurance  department  fees 1, 071 .76 
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All  other  dlsbareements : 

Road  exptosa,  $2,785.04;  attorney  fees,  S7S9.08;  oonrt 
costs,  $76.22;  collection  costs,  $185.87;  advertising, 
$88.77;  printing  and  snpplies,  $1,897.05;  postage, 
$1,871.84;    miscellaneous.  $1,891,58 $        9,436  80 


Total  disbursements. ■     %       90,989.20 


Ledger  Assets. 


Cash  In  company's  office,  $1, 471. 58;  deposited  in  bank,  $20, 671. 31. 1  22, 142. 84 

Agsnts'  balances  representing  business  written  subsequent  to 

October  1, 1904,  secured 8,921.10 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1904,  unsecured SI'S.  56 

Bills  recelyable 378.78 

Bills  recelyable,  taken  for  fire  risks  (not  due) 284, 260. 16 

Total  ledger  assets f       3 11 ,  03 1 .  38 


Deduct  Assets  Not  Admitted. 


Agents'  balances,  representing  business  written  prior  to  Oc- 
tober, 1, 1904 I  328.55 


Total  admitted  assets $     310,702.83 


Liabilities. 


To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses  estimated.  %        8, 850. 40 

Oross  claims  for  losses  resisted 950. 00 

I  

Net  amount  of  unpaid  losses  and  claims f        4,800.40 

Grass  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  S13, 156. 60 ;  unearned  premiums  (40  per  cent) 5, 262. 64 

Qross  premiums  (less  reinsurance)  and  suspended  risks, 
$46,686.19,  received  and  receivable  upon  all  unexpired  fire 
risks,  running  more  than  one  year  from  date  of  policy, 
$567,431.41;  unearned  premiums  (40  per  cent) 226,973.76 

Total  unearned  premiums  as  computed  above 232, 236. 40 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 
or  accrued,  commissions,  brokerage  and  other  charges  due 
or  to  become  due  to  agents  and  brokers 1,406.12 


Total  amount  of  all  liabilities  except  capital I     238, 442 .  92 

Capital  actually  paid  up  in  cash $  25,000.00 

Surplus  overall  liabilities 47,259.91 

Surplus  as  regards  policy  holders 72,259.91 


Total  liabilities $     310,702.63 
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BiBks  and  Premiums. 


Fire  Risks. 


Prexniams 
Thereon. 


In  force  on  theSlst  day  of  December. in  last  year's  statement 
Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year, .  .. 

Deduct  amount  reinsured 

Net  amount  in  force 


S  17,268.917.02 
5,077,456.09 


%  22,841,874.01 
4,846.482.98 


I  17,094,891.08 
647,647.91 


f  17,847,248.12 


t 


620,557.46 
156,685.91 


785,248.86 
149,888.12 


685,410.24 
8.188.04 


627,277.20 


0eneral  InterroffatorieB. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81  st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer — No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  hare  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done  ? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies 

Answer— f  10, 000. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 

Answer— About  85  per  cent  of  bills  receivable. 

Have  any  of  these  notes  been  hypothecated,  sold  or  used  in  any  manner  as  security  for 
money  loaned  within  the  past  year?    If  so,  what  amount? 

Answer— No. 

Total  amoimt  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 1100,000. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholders,  not  officers. 

Answer— None. 

BuBlneBB  in  the  State  of  Iowa  Dnrinff  the  Tear. 


Fire  Risks. 


Risks  written 

Qross  amotmt  of  premiums  received. 

Losses  paid  (net) 

incurred    


5,077,456.09 

156  685.91 

87.246.82 

35.960.61 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

ATLAS  MUTUAL  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  E.  Mol.leb,  Vice-President,  B.  C.  Bowman 

Secretary,  Wii.  Wilkihson. 

[Incorporated,  June  28,  1892.  Commenced  business,  August!,  1892.  ] 

Home  office,  804  to  808  Equitable  Building,  Sixth  Avenue  and  Locust  Street,  Des  Moines. 

Income. 

Qroas  premiums  receiyed  in  cash,  without  deductions  (includ- 
ing 18, 081.02  premiums  of  previous  years. ) I       46, 825. 84 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.         10, 660. 06 


Net  cash  received  for  premiums f       84,565.38 

Bills  and  notes  received  during  the  year  for  premiums  and  still 

remaining  unpaid S        2,241.75 

Received  from   interest,   $707.  Irt ;  reinsurance  commission, 

$1,383.84 2,180.50 


Aggregate  income  received  during  the  year  in  cash $       36, 606. 88 

Diabaraementa. 

Gross  amount  paid  for  losses  (including  $8, 612. 24  occurring  in 

previous  years) S       26,200.82 

Deduct  amount  received  for  salvage,  flO;  and  for  reinsur- 
ance in  other  companies,  $5,244.14 6,254.14 


Net  amount  paid  for  losses $       19,065.68 

Reinsurance  paid 8,832.68 

Salaries,  fees  and  other  charges  of  officers,  clerks  and  other 
employes— officers  and  directors,  $6,700. 77;  agents'  salaries, 
traveling  expenses  and  commissions,  $15,844.76;  clerk  hire, 

$2,028.02 23,150.45 

Rents        800.00 

Auditing  committee 202.47 

Legal  expense,  $624.63;  adjustment  expenses,  $80.08;  miscel- 
laneous expenses,   $461.46;   underwriters  board  expenses, 

$11.11 1,077.13 

All  other  taxen,  licenses  and  insurance  department  fees 287 .  08 

Postage,  $810. 42 ;  printing  and  stationery,  $1. 223. 20 1, 542. 62 
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All  other  dlsbnraemenfes : 

Famltnre and  flxtures,  12.60;  maps,  166.40: I            66.90 

Total  disbnnements %      60,716.96 


Ledger  Asaeta. 

Book  yalne  of  bonds,   ezdndlng  interest,   telephone  stocks.!  46.00 

Oaah  In  oompany's  office,  II182. 88;  deposited  in  bank,  |2, 46&  01  3, 660. 80 
Asents'  balances  representing  bnsinesB  written  subsequent  to 

October  1,  1004,  secured,  $168. 60;  unsecured,  U0.6S. 109.  t2 

Agents' balances  representing  business  written  prior  to  Octo- 
ber 1.  1904,  secured,  149.41;  unsecured,  |7a96 120.84 

Gross  premiums  in  course  of  collection,  December  31,  1904. ....  8, 166.06 

Bills reoeivable,  takenfor  fire  risks 1,214.12 

Other  ledger  assets,  viz: 

Fnmltnreand  fixtures,  $866.46;  maps,  1419.40 1,286.85 

Due  from  other  companies,   $461.88;   agents'  overdrafts   (se- 
cured), $182.86 684.24 

Total  ledger  assets $       16,804.72 


Non-Ledffor  Aaaeta. 


Interest  due,  $44. 87,  and  accrued,  $14.68  on  other  assets $  69. 40 

Other  non-ledger  assets,  viz : 

Value  of  premium  notes  listed  as  per  rulin  g  of  state  auditor  80, 461. 68 

Gross  assets $       46.816.76. 


Deduct  Assets  not  Admitted. 

$  419.40 

Furniture  and  fixtures 866.46 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1904    12a84 

Bills  receivable,  pastdue,  taken  for  fire  risks 682,99 

Premiums  in  eourse  of  collection ,  three  months  past  due 2, 806 .  00 

Total $        4,842.18 

Total  admitted  assets $      40,978.67 

Liabilities. 

To  gross  claims  for  looses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses $       7, 662. 49 

Total $       7,662.49 

Deduct  reinsurance  due  or  accrued 8,000.00 

Net  amount  of  unpaid  losses  and  claims $       4,662.49 
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Salaries,  rente,  expenses,  taxes,  bills,  aooounts,  fees,  etc. ,  due 
or  aooraed 

Commissions,  brokerage  and  other  charges  due  or  to  become 
dne  to  agents  and  brokers 

Beinsuranee  premiums 

Total  amount  of  all  liabilities 


676.88 

217.67 
108.69 


6,646.63 


Biaks  and  Preminma. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  Slst  day  of  December,  in  last  year's  statement 
Written  or  renewed  during  the  year 

S     8.816,816.16 
2,112,877.85 

f     104,702.17 
45,176.88 

Total 

$     6,028.102.60 
2,216,840.70 

f     140,060.06 
41,804.88 

Deduct  thoee  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

f     8.711.842.71 
268,071.11 

1     108.164.22 
4,066.28 

Deduct  amount  reinsured 

Net  amount  in  force       

S      3.443,271.60 

<      104,106.04 

0eneral  Interroffatoriea. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  a£Fecte  this  statement? 
Answer— No. 

Losses  incurred  during  the  year  (less  reinsurance). 
Answer— Fire,  $20, 421. 08. 


Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Tornado. 


Aggregate. 


Bisks  written 

Qross  amount  of  premiums  receiyed. 

Losses  paid 

Losses  incurred 


11,047.842.86 
43.820.40 
24.007.88 

28,663.28 


I  164,635.00 

1,356.89 

801.04 

1.94 


12.112,377.86 
46.176.88 
86.200.82 
28.666.22 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

CAPITAL  INStTRANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pnrsnant  to  the  laws  thereof. 

President,  S.  T.  Bxbbt.  Vice  President,  J.  H.  Smith 

Secretary,  J.  D.  Berry. 

[Incorporated,  January  7,  1884.  Commenced  boslneas,  January  24,  1884.  ] 

Home  office,  416  West  Fourth  Street,  Oes  Moines,  Iowa. 

Capital  Stock. 

Amount  of  capital  stojk  authorized I  100,000.00 

Subscribed  for 100,000.00 

Amount  of  capital  paid  up  In  cash 26,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . .  279, 887.08 

Income. 

Gross  premiums I     185,164.30 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.         40,925.62 

Total  premiums  (other  than  perpetuals) I     144,233.78 

Interest  on  mortgage  loans I  1,166.48 

Interest  from  all  other  sources 1,761.21 

Qroes  rents  from  oompany's  property,  including  $1,200  for 

company's  own  occupancy,  11, 864. 60 2,654.50 

Total  interest  and  rents 6,482.19 

Total  income S      149,720.97 

DisbnrBements. 

Gross  amount  paid  for  losses  (including  $7, 189.90  occurring  in 

prcTlous  years) I       70,604.21 

Deduct  amount  reoeiyed  for  reinsurance  in  other  companies. . .         10, 801 .91 

Net  amount  paid  for  losses f       59,702.30 
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Paid  Btoekholders  for  interest  or  dlvldendB $        2, 600.00 

CommissioiiB or  brokertige 85,608.88 

SalMies,  fees  and  all  other  charges  of  offloers,  clerks,  agents 

and  other  emplojes 20,841.25 

Rents 1,200.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1, 110. 95 

Taxes  on  real  estate 844.04 

All  other  taxes,  licenses  and  insurance  depcurtment  fees,  state 

tax.  1723. 07;  fees,  $119;  agents'  oertilloate.  $250 1, 101. 07 

Printing,  Btationerj,  etc 1,007.60 

Another  disborsements: 

Trareling  expenses,  15. 828;  legal  expe.  «es,  f540.96;  general 
expenses,  $2,841.17;  adrertising,  $i ,  22.26; ; exchange, 
$24. 93;  agents'  expenses,  $552.04;  freight  and  express, 
$318.03; postage,  $908.23 Il,72a59 


Total  disborsements $      135,640.48 

Iiedfirer  Assets. 

Book  value  of  real  estate $  85,203.10 

Mortgage  loans  on  real  estate 40,085.48 

Book  yalue  of  bonds 1, 400. 00 

Cash  in  company's  office,  $530. 45;  deposited  in  bank,  $28, 843. 81.  28, 882.76 
Agents'  baluioes  representing  business  written  subsequent  to 

October],  1004 3,688.17 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1904 1,610.21 

Bills  receivable,  takenforfire  risks 167.464.73 

Other  ledger  assets,  viz: 

Office  supplies,    $2,000;  furniture  and    fixtures,    $2,038.02; 

maps,  $2,246.87 6,279.29 

Assessment  unpaid    100. 00 

Total  ledger  assets $     380,258.69 

Non-Ledgrer  Assets. 

,     Interest  due',  $  127. 75  and  accrued,  $483. 26  on  mortgagee $  911 .  01 

Rents 404.20 

Total $         1,815.21 


Grossassets I        281.673.90 

Pedaot  Assets  not  Admitted. 

Supplies,  printed  matter  and  stationery $  2,000.00 

Furniture,  fixtures,  safes  and  maps 4,279.29 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1904 1,610.21 

Bills  receivable,  past  due,  taken  for  fire  risks 68, 293.94 

Total 76,18a44 


Total  admitted  assets $     205, 390. 46 
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LiabUities. 

To  groas  oUdms  for  loeaeB  In  prooesa  of  adjostment,  or  in  bus- 

pense,  Inclndliig  ftU  reported  and  luppoaed  losses I       6,004.56 

Deduct  reinsnrance  due  or  accrued 2,240.86 

Net  amonnt  of  unpaid  leasee  and  clalins 

Grosa  premlnms  (leoa  reinsorance)  reoelTed  and  reoelTable 
upon  all  unexpired  fire  risks,  running  one  year  or  leas  from 
date  of  policy,  including  interest,  premiums  on  perpetual 
fire  risks,  $46, 027. 41 ;  unearned  premiums  (40  per  cent) $     18, 010. 96 

Gross  premiums  (less  reinsurance)  receiTed  and  receivable 
upon  all  unexpired  Are  risks,  running  more  than  one  year 
from  date  of  policy,  I2A7, 864.84;  unearned  premiums  (40  per 
cent) 107,141.78 

Total  unearned  premiums  as  computed  above 

AU  other  UabiUtiee,  viz: 

Iowa  Fire  Insurance  Company 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash I     25,000.00 

Suiplus  over  all  liabilities  51,607  56 

Surplus  as  regards  policy  holders 

Total  liabilities 


2,823.70 


125,152.69 


846.52 


9    128,822.91 


76,567.56 


I      205.990.46 


Bisks  and.  Premiums. 


Fire  Risks. 

Premiumn 
Thereon. 

In  force  on  the  Slat  day  of  December,  in  last  year's  state- 
ment  

1         16,809,868 
8.662,159 

9    849,226.96 

Written  or  renewed  during  the  year 

186, 164. 80 

Total 

9        24,972,027 
8,810,489 

1    534.891.26 

Deduct  those  expired  and  marked  off  aa  terminated 

183,(192.46 

In  force  at  end  of  the  year 

1         16,661,688 
2,151,692 

S    851,298.80 

Dfldnfi^  AmnnTti  rfMnsured 

38,417.06 

Net  amount  in  force 

1         14,609.996 

I    812,881.76 

General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  buBlness,  December 
SIst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer^No. 

In  all  eases  where  the  company  has  aasumed  risks  rem  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to 
that  which  the  original  company  would  have  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done? 


Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whateve  for  reinsurance,  whether  the  same  be  In 
admitted  or  non-admitted  companies. 

Answer— 12,6 

Have  any  of  these  notes  been  hypothecated,  sold  or  uoed  in  any  manner  as  security  for 
money  loaned  within  the  past  year?    If  eo,  what  amount? 

Answer— No. 
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Losses  Incurred  daring  the  year  (less  reinsurance). 

Answer— Fire,  162,876. 

Total  amount  of  the  company's  stock  ow^ned  by  the  directors  at  par  value. 

Answer— $98,600. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— None. 

Loaned  to  stockholdero,  not  officers. 

Answer— None. 

Bnainess  in  the  State  of  Iowa  Dnrlnff  the  Tear. 


N 

Fire  Risks. 

Tornado. 

Aggregate. 

Risks  written 

1  8,662,150.00 

15-^.09i.6r 

69, 616. 46 

74,681.00 

Gross  amount  of  premiums  received 

1    38.070.73 
087.76 

1    186. 164. 30 

Losses  paid 

70,504.21 

Losses  Incurred                 

74,681.00 

ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

CENTURY  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Geo.  J.  Delmbos.  First  Vice  President,  B.  A.  NrE. 

Secretary,  Jivo.  J.  Byxon.  Second  Vice  President,  Lewis  School.er. 

[Incorporated,  June 28,  1000.  Commenced  business,  July  1,  1900.] 

Home  office,  Clapp  Block,  Des  Moines,  Iowa. 

Capital  Stock. 

Amount  of  capital  ?tock  authorized I  100, 000. 00 

Subscribed  for        100,000.00 

Amount  of  capital  paid  up  in  cash 25, 000. 00 

Amount  of  net  ledger  assets,  December  3Ist  of  previous  year . .  158, 988. 46 

Income. 

Gross  premiums 9      110,539.18 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.         18, 281. 40 

Total  premiums  (other  than  perpetuals) I       08,307.78 

Interest  on  mortgage  loans  440. 70 

Total  income $       98,748,48 


IOWA   INSURANCE  REPORT.  13 

DiBbnrsementB. 

Qross  amount  paid  for  losses  (including  II,  142. 42  occurring  in 

preyious  years) I       27,061.42 

Deduct  amount  received  for  reinsurance  in  other  companies. . .  8, 770. 76 


Net  amount  paid  for  losses I       23,280.66 

Paid  stockholders  for  dividends,  amount  declared  during  the 

year,  1900;  directors,  1410 

Return  premium,  cash 

Reinsurance 

Commissions  or  brokerage  and  agency  expense 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 

Bents,   1480;  janitor,   $86;  telephone,    $86;  telegrams,    $25.92; 

exchange,  agents  and  banks,  S48.81 

Postage  and  postal  card:*,  $874.25;  express,  $240.50;  printing  and 

calendars,  $1, 147 ;  office  supplies,  $87.86 

Taxes  on  real  estate,  county  and  state,  $1,069.60;  road  expense, 

$2,975.28;  attorney,  $10;R.  G.  Dun,  $75 

Furniture  and  fixtures,  $818.27;  licenses  and  insurance  depart- 
ment fees,  $177.60;  mileage,   $1,020;  gas,    $8.06,   collection 

costs,  $80.20 

Advertising 

All  other  disbursements: 

Miscellaneous 


1,810.00 

1,848.13 

5,29K59 

14,884.73 

12,698.93 

620.33 

2,349.61 

4, 129.88 

1.59P.02 
114.05 

178.00 

Total  disbursements $       67,812.83 

Ledgrer  Assets. 

Mortgage  loans  on  real  estate,  first  liens $  6, 400. 00 

Cash  in  company's  office.  1277.95;  deposited  in  bank,  $12,684.86  12,862.31 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904,  secured  and  unsecured 4, 228. 78 

Bills  receivable,  not  matured,  taken  for  marine  and  inland  risks  166, 288. 47 

Total  ledger  assets $      189,729.at} 

Non-liedfirer  Assets. 
Interest  accrued  on  mortgages 131.65 


Orossaasets    $      189,86121 

Deduot  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1904 472.51 


Total  admitted  assets $     189,383.70 

Liabilities. 

Gross  losses  adjusted  not  yet  due $        3,668.98 

Gross  premiums  (less  reinsurance  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  lees  from 
date  of  poUoy,  including  interest  premiums  on  perpetual 
flrerisks;  unearned  premiums  (40 per  cent) $        6,721.86 
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Gross  premiamB  (less  roiiianranee)  received  And  recetTableupon 
aUanezplred  flre  risks,  rnimlnff  more  than  one  year  from 
date  of  poUoy;  unearned  premluma  (pro  rata) 118, 089. 89 

Total  unearned  premluma  as  computed  above 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 
oraccrued 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Reinsurance  premluma 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  In  cash I       26,000.00 

Surplus  over  all  liabilities 85,888.86 

Surplus  as  regards  policy  holders 

Total  UablUtles  


I     119,861.26 

1,719.98 

1,788.47 
1. 767.28 

I     128,666.85 


00,882.86 


I     189.888.70 


Siaka  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  Oeoember.ln  last  year's  statement 
Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  relnaured 

Net  amount  In  force 


I     6,046.676.00 
8,887,7^7.00 


I     9,488.8ia00 
1,461.460.00 


I     7,961,867.00 
482,680.00 


I      7.649,177.00 


I    287,481.68 
116,680.18 


I    868,960.71 
64.b07.56 


I    299,168.16 
8,961.21 


9    290.191.94 


(ienoral  Interrogatoriea. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Total  premiums  received  from  organization  of  company. 

Answer— 9426,670.99. 

Total  losses  paid  from  organization  of  company. 

Answer— $69, 878 .  98. 

Total  dividends  declared  since  commencing  business— cash. 

Answer— 1900. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  any  where  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 17,000;  farm  property. 

What  amount  of  installment  and  single  payment  notes  are  owned  and  now  held  by  the 
company? 

Answer— 1166, 88&  47. 

Have  any  of  these  notes  been  hypothecated,  sold  or  used  in  any  manner  as  Becurity 
for  money  loaned  within  the  i>ast  year ;  if  so,  what  amount? 

Answer— No. 
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LoaseB  Inonrred  during  Ihe  year  (less  rdnsuranoe). 

Answer— Fire,  ISB,  807.23. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  i>ar  yalne. 

Answer— 186.000. 

Baslneaa  In  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Risks  written 

Gross  amount  of  {kremlnms  reoelTed 

Loesespald  

Losses  IkirTUTed 


I    8,887,787 

118,689 

27.051 

29.677 


ANNUAL  STATEMENT 
For  the  year  ending  December  31 ,  1904,  of  the  condition  and  affairs  of  the 

DES  MOINES  INSURANCE  COMPANY, 

Organized  under' the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  O.  H.  AnruT.  Assistant  Secretary,  O.  B.  Fbti. 

[Commenced  business,  October,  1881.] 

Home  office,  Dee  Moines,  Iowa,  Fourth  and  Locust  streets. 

Capital  Stock. 

Amount  of  capital  stock  authorized I  100,000.00 

Subeeribedfor 100.000.00 

.Amount  of  capital  paid  up  In  cash 26,000.00 

Amount  of  net  ledger  assets,  December  81st  of  preylous  year  . .  481 ,  028. 96 

Inoome. 

Oross  premiums ' I     867.284.87 

Deduct  reinsuraace,  rebate,  abatement  and  return  premiums.        77,002.24 

Total  premiums  (other  than  perpetuals) I     279,592.63 

Interest  on  mortgag<kMms *        6,804.28 

Interest  from  all  other  sources,  on  bills  receivable 1,828.14 

arose  rents  from  company's  property 4,600.87 

Total  interest  and  rents •  *       12,727.79 

Total  income *     292,820.42 
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D  IsborBements. 

GroBB  amount  paid  for  losses  (including  14, 70S.  51  occurring  in 

previous  years) $     157,825.27 

Deduct  amount  received  for  salvage  82,606.52 


Net  amount  paid  for  losses I      124,716.75 

Paid  stockholders  for  interest  or  dividends 2, 500. 00 

Commissions  or  brokerage  82,852.81 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 19,851.82 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 2, 741. 80 

Taxes  on  real  estate 1,8S1.0» 

All  other  taxes,  licenses,  and  insurance  department  fees 1 ,  748. 28 

All  other  disbursements : 

Postage  and  exchange,  92,424.71;  attorney  fees,   fl,  158.81; 
general  expense,  12, 705. 28 ;  travelin g  expenses,  1 1, 072. 52; 

priatingand  advertising,  |2,72S. 78 11, 070.10 


Total  disbursements $     247,312.60 

Ledg'er  Assets. 

Book  value  of  real  estate,  unincumbered  and  incumbered  S     104, 850. 00 

Mortgage  loans  on  real  estate,  first  liens  and  other  than  first  . .        117, 878.57 

Cash  deposited  in  bank 84,708.40 

Agents'  bslancm  representing  business  written  subsequent  to 

October  1,  1904,  secured  and  unsecured 10,404.11 

Agent's  balances  representing  business  written  prior  to  October 

1,  1904 1.964.08 

Bills  receivable,  not  matured,   taken  for  marine  and  Inland 

risks 

Other  ledger  assets,  viz: 

Bills  receivable,  not  over  three  months  past  due 

Bills  receivable,  more  than  three  months  past  due 


Total  ledger  assets 

Non-Iiedger  Assets. 

Interest  due,  1523. 85  and  accrued,  11, 928. 76  on  mortgages I         2, 452. 61 

Bills  recei  vable 1, 822. 65 

Rentsdue... 1,625.00 


234,133.75 

8,400  28 
82, 238. 76 

1 

544,657.95 

Total I         5,900.2*^ 

Qrossassets  9     550,558.21 

Deduct  Assets  Not  Admitted. 

Agents'  bala»cei«,  representing  business  written  prior  to  Oc- 
tober 1,  1904 I  1,964.08 

Bills  receivable,  past  due,  taken  for  fire  risks 82, 238. 76 


Total t       84,197.84 


Total  admitted  assets  I     516,860.87 
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Liabilities. 

To   gross  claims  for  losses  in   process  of  adjastment,  or  in 

sospense,  i  aclading  all  reported  and  supposed  losses I     1 1, 724. 00 

Total I     11,724.90 

Dedoct  reinsurance  due  or  accraed 5,749.41 

Net  amount  of  unpaid  losses  and  clsimH 

Qroes  premiums  (leas  reinsurance)  received  and  receivable  upon 
all  unexpired  Are  risks  running  one  year  or  more  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  1920, 549. 42;  unearned  premiums  (40  per  cent) 9    870, 619. 76 

Total  unearned  premiums  as  computed  above 

Return  premiums  and  reinsurance  premiums 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  In  cash 9     25.000.00 

Surplus  over  all  liabilities 111,288.57 

Surplus  as  regards  policy  holders  « 

Total  liabilities 


5.975.49 


870,619.76 
8,476.56 

I     880,071.80 


186,288.67 
I     516,860.87 


Risks  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  Slst  day  of  December,  in  last  year's  statement 
Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 

» 

Net  amount  In  force 


9 

$ 


9 
$ 


38,906,602 
14, 470, 184 


48,876,786 
18,981,626 


84. 445, 160 
8,080,988 


31,414,172 


I  951,969.97 
857,284.87 


$1,800,264.84 
829,634.28 


9  979.620.56 
63,071.14 

$  926,549.42 


General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business,  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  It  retained  the  risks 
Has  this  been  done?  ^ 

Answer— Yes. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  $125,988.78. 
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BaBlnesB  In  the  State  of  Iowa  Daring  the  Tear. 


Fire  Risks. 


Riaka  written 

QroflS  amoiint  of  premlams  received. 

Loflsespaid , 

Losses  incurred 


I  14.470,184.00 
357.284  87 
124,716.75 
125,988.73 


ANNUAL    STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

DUBUQUE  FIRE  AND  MARINE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  John  Bllwakqer.  Vice  President,  Maurice  Connollt. 

Seeretarj,  N.  J.  Schrup. 

[Incorporated,  July  18,  1888.  Commenced  business,  July  18,  1888.] 

Home  office,  Bank  and  Insurance  Building,  Dubuque. 

Capital  Stock. 

Amount  of  capital  stock  authorized %  100, 000. 00 

Subscribed  for 100,000  00 

Amount  of  capital  paid  up  in  cash 100,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. .  637, 367. 29 

Income. 

Groes^premiums 9    197,871.20 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.         21,065.41 

Total  premiums  (other  than  perpetuals) I     176,805.70 

Interest  on  mortgage  loans I  22,30). 99 

Interest  on  collateral  loans 1.706.20 

Interest  on  bonds  and  dividends  on  stocks  1, 050. 00 

Interest  from  all  other  sources 1,498.75 

Qross  rente  from  company's  property 579.00 

Total  Interest  and  rents I       27,184.04 

Profits  on  sale  or  maturity  of  ledger  assets 1,100.00 


Total  Income I     206^040.73 
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DlBbarBements. 

Qross  axnotuit  paid  for  loBses  (indading  12,801.83  oocarring  in 

prevlons  yean) I       78,118.08 

Deduct  amount  recelTed  for  salvage 8,078.73 

Net  amount  paid  for  losses I       74,489.80 

Paid  stockholders  for  interest  or  dividends  (amouats  declared 

during  the  year) 20,000.00 

Commission  or  brokerage 40,001.86 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 8,975.00 

Renta 72a00 

Taxes  on  real  estate 50.06 

All  other  taxes,  licenses  and  insurance  department  fees 4, 114 .  10 

Ixns  on  sale  or  maturity  of  ledger  assest 408.06 

AH  other  disbursements: 

Special  and  state  agents  expenses,  etc,  16,103.26;  Supplies, 

advertising,  stationery,  etc,  |4,082.78u 11,066.99 


Total  disbursements I     160,703.46 

Iiedflrer  ABsets. 

Book  value  of  real  estate  unincumbered I  8,000.00 

Mortgage  loans  on  real  estate,  first  liens 422,810.00 

LfOans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  82, 000. 00 
Book  value  of  bonds,  including  interest,   $16,000;  on  stocks, 

iao,ooaoo 38,ooo.oo 

Cash  in  company's  office,  1902. 69 }  deposited  in  ba uks,  158, 666. 87 .  54, 569. 56 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904 28,761.40 

Bills  receivable,  taken  for  fire  risks 9,606.60 

Total  ledger  assets 9     681,644.66 

Non-Ledffer  Aaaets. 

I  nt  erest  due,  $6, 036. 48  and  accrued,  |10, 92a  06  on  mortgages ...  16, 958. 48 

Other  non-ledger  assets 2,476.61 


Total  admitted  assets $     601,079.66 

LiabilitieB. 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses I       12. 600. 00 

Net  amount  of  unpaid  losses  and  claims I       13,000.00 

Qross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $123, 388. 06 ;  imearned  premiums  (50  per  cent )....$       61 ,  194. 04 

Qroes  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $212, 161. 89,  unearned  premiums  (pro 
rata).. 115,667.11 

Total  unearned  premiums  as  computed  above I     176,861«15 
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▲11  other  liabllitlefl,  tIz  :  reserve  for  taxes  and  other  contin- 
ffent  Uabllltiee 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash I     100,000.00 

Surplus  over  all  liabilities 306,618.60 

Surplus  as  regards  policy  holders 

Total  liabiUties 

Bisks  and  Fremiuma. 


6,000.00 


I   185,461.16 


I   405,618.60 
$   6Ul,079.65 


Fire  Risks 


Premiums 
Thereon 


In  force  on  the  Blst  day  of  December  in  last  year's  statement 
Written  or  renewed  during  the  year 


Total •. 

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured. . 


Net  amount  in  force. 


I     20,165,079 
12,712,618 


I      32,877,597 
10,060.816 


$      22,826,782 


I     22,826.782 


807,719.54 
197,871.20 


505,590.74 
171,050.71 


834,589.97 


3JM.  539. 97 


Qenexml  Interrogatories. 

Have  the  books  of  the  Company  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No.  • 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reeerve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Liargest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 110,000. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 

Answer— $6, 262.82. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  $87,815.23. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 175,000. 

Total  amount  loaned  to  directors  or  other  officers. 

Answer— $10, 000. 

BuBiness  in  the  State  of  Iowa  Durlngr  the  Tear. 


Fire  Risks 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid         

Losses  incurred 


4,710,122 
66,102 
25,605 
81.806 
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ANNUAL  SATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

FARMERS  INSURANCE  COMPANY. 

Organized  nader  the  hiws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  parsoant  to  the  lawB  thereof. 

Preddemt,  J.  H.  Smith.  Vice  President,  S.  T.  Bsbbt. 

Secretarj,  Johk  B.  HsHDBBSOir.       Aaslatant  Secretary,  Ed  H.  Smith. 

CIncori>orated,  October,  1800.  Commenced  boBlness,  October,  1800  ] 

Home  office,  100-111  South  Second  Street,  Cedar  Bapids,  Iowa. 

Capital  Stock. 

Amount  of  capital  stock  authorized $    100,000.00 

Amount  of  capital  paid  up  in  cash 100,000.00 

Income. 

Groespremiums I    822,108.22 

Deduct  reinsurance,  rebato,  abatement  and  return  premiums.         89,040.28 

Total  premiums , I     288,127.94 

Interest  on  mortgage  loans I  19,275.11 

Interest  on  bonds  and  diyidends  on  stocks 2,700.00 

Interest  from  all  other  sources 6,206.22 

Qross  rents  from  company's  property 2,093.00 

Total intoreet  and  rents 29.277.88 

Total  income I    812,4a5.27 

Diabnraements . 

Gross  amount  paid  for  losses  (including  |14, 081. 26  occurring  in 

prerlous  years) $     184,810.45 

Deduct  amount  received  for  reinsurance  in  other  companies. . .  6, 860. 67 

Net  amount  paid  for  losses I     128,449.88 

Paid  stockholders  for  interest  or  dlTidends  (amount  declared 

during  the  year) 15,000.00 

Gommlsaions  or  brokerage 70,504.21 
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Salaries,  fees  and  all  other  charges  of  oi&cers,  clerks,  agents 

and  other  employes I       46,030.71 

Taxes  on  real  estate 2,884.06 

All  other  taxes,  licenFce  and  Insurance  department  fees 2, 021. 06 

All  other  dlsbnrsements 19, 888. 48 


Total  disbursements I     284,77a99 

liedffer  Aaaets. 

Bookyalneof  real  estate,  anlncambered I  48,003.11 

Mortgage  loans  on  real  estate,  firstliens 989,860.00 

Book  yalaeof  bonds,  excluding  Interest,  $4, 000.00;  and  stocks, 

104,006110 08,005.10 

Gash  In  company's  offloe,  $8, 078.86 :  deposited  in  bank,  $70, 065. 97.  78,  T20. 32 
Agents'  balances  representing  business  written  subsequent  to 

October  1.  1904,  secured 7,078.80 

Bills  receivable,  not  matured 89,638.47 

Totalledger  assets $     626,970.80 

Non-Ledffer  Aasets. 
Interest  accrued  on  mortgages.^. 8,670. 08 


QroBB  assets $     635,546.88 

LiablUties. 

Gross  losses  adjusted  and  unpaid,  not  jet  due $  258.06 

To  gross  olaims  for  losses  In  process  of  adjustment,  or  in  sus- 
pense, Including  all  reported  and  supposed  losses 6, 459. 94 

Gross  olalms  for  losses  resisted 1,918.00 

Net  amount  of  unpaid  losses  and  claims I        8,635.00 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less 
from  date  of  policy,  $47,620.60;  unearned  premiums  (40 
per  cent) 19,048.23 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one 
year  from  date  of  policy,  11,020.494.88;  unearned  pre- 
miums (40  per  cent) 408,197.93 

Total  unearned  premiums  as  computed  above t     427, 240. 10 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 5,630.02 


Total  amount  of  all  liabilities  except  capital $     441 ,  512. 17 

Capital  actually  paid  up  In  cash 9     100,100.00 

Surplus  over  all  liabilities. 94,034.71 

Surplus  as  regards  policy  holders I     194,034.71 


Total  liabilities I     635,546.88 
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Bisks  and  Fremlnins* 


Fire  Bisks. 


Premimns 
Thsrson. 


In  force  on  the  Slst  day  of  December,  in  last  year's  state- 
ment  .. 

Written  or  renewed  during  the  year 


Total 

Dednot  those  expired  and  marked  off  as  terminated 


In  force  st  end  of  the  year 
Dednot  amount  reinsured. 


Net  amount  in  force. 


148,037,206 
16,166,662 


|64,1U2,766 
15,086,662 


9  49,067.106 
1,168,266 


S  47,808.887 


11,080,280.61 
822,168.22 


11,402,807.74 
810.166.77 


11,002,240.07 
24,126.66 


$1,068,116.42 


(ieneral  Interroffatories. 

EbbTe  the  books  of  the  company  been  kept  open  after  the  dose  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  oharged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Tes. 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— $10,000. 

Losses  incurred  during  year  (less  reinsurance) . 

Answer-Fire,  1120,661.61. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $78, 750. 


Business  in  the  State  of  Iowa  Durinff  the  Tear. 


Fire  Risks. 


Risks  written 

Qross  amount  of  premiums  received. 

Lessee  paid 

Losses  incurred 


$15,165,662.00 
822,168.22 
134,810.45 
126.422.18 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

FIDELITY  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  punaant  to  the  laws  thereof. 

President,  M.  Cakr.  Vice  President,  J.  S.  Clark. 

Secretary,  A.  A.  Clark. 

[Incorporated,  March,  1888.  Commenced  business,  March,  1896.] 

Home  office,  624-626  East  Walnut  Street,  Des  Moines,  Iowa. 

Capital  Stock. 

Amount  of  capital  stock  authorized I  100,000.00 

Subscribed  for 100,000.00 

Amount  of  capital  paid  up  in  cash 26,000.00 

Amount  of  net  ledger  assets,  December  81st  of  preyioos  year. .  67, 604. 89 

Income. 

Gross  premiums $       68,865.68 

Deduct  rebat  e,  abatement  and  return  premiums 6, 707. 78 

Total  premiums  (other  than  perpetuals) I       47, 147. 90 

Interest  on  mortgage  loans $  160.00 

Interest  from  all  other  sources 296. 48 

Qrosa    rents    from   company's  property,    including  |420  for 

company's  own  occupancy 1,505.50 

Total  interest  and  rents I        1,961.96 

From  all  ot  her  sources 257.  S8 

Totalincome $       49,887.24 

Dlsburaementa. 

Gross  amount  paid  for  losses  (Including  14, 654. 90  occurring  in 

preyious  years) $       28,571.37 

Deduct  amount  received  for  salvage  and  for  reinsurance  in 

other  companies 8,167.57 

Net  amount  paid  for  losses .' |       20,413.80 
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PiBid  on  office  building I        1,200.00 

Commissions  or  brokerage 8,867.16 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes,  salaries,  14,864.02;  traveling  expense, 

12,488.60 6,842.62 

Rents 420.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 606. 68 

Taxes  on  real  estate,  $486. 20 ;  personal  tax,  $111.23 547.45 

AU  other  taxes,  licenses  and  insurance  department  fees 861. 58 

All  other  disbursements : 

Ratings,  t340,   office  expense,  $205. 03;  legal  expense  $262.62; 

postage.  408. 04;  printing  and  advertising,  $888. 86 1, 688 .  04 

Total  disbursements .' $       40,818.18 

Iiedffer  Assets. 

Book  value  of  real  estate  unincumbered,  $27, 664.78;  incumbered 

$4,80a $  28,864.78 

Mortgage  loans  on  real  estate,  first  liens 600. 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  1, 000.00 

Book  value  of  stocks  l,OOo!oO 

Cash  in  company's  office,  1107. 08;  deposited  in  banks,  $6, 648. 87 . .  6, 845. 40 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1004,  secured 8,011.00 

Agents*  balances  representing  business  written  prior  to  Oc- 
tober, 1 1004,  secured 1,661.08 

Bills  receivable,  not  matured,  $28, 188. 06,  taken  for  marine  and 

inland  risks,  $16, 000  past  due 48,188.06 

Other  ledger  assets,  viz : 

Supplies,  maps  and  ratings,  printed  matter,  stationery 2, 000. 00 

Furniture  and  fixtures 500.00 

Judgments,  $2,782.02,  carried  in  at  14  percent 400.00 


Total  ledger  assets $       88,860.82 

Non^Ledflrer  Assets. 

Interest  due  and  accrued  on  mortgages $  40.00 

Interest  due  and  accrued  on  collatend  loans 180.00 

Bills  receivable 160.84 


Total $  870.84 

Other  non-ledger  assets,  viz: 

Mileage  rebate 125.00 


Orossassets $       88,836.16 

Deduct  Assets  Not  Admitted. 

Supplies,  printed  matter  and  stationery,  maps  and  ratings $ 

Furniture,  fixtures  and  safes 

Agents*  balances,   representing  business  written  prior  to  Oc- 
tober 1,  1004 

BlUs  receivable,  past  due,  taken  for  fire  risks 


Total 

Total  admitted  assets . 


$         2,000.00 
500.00 

1,661.08 
16,000.00 

$ 

10,061.08 

$ 

64,705.08 
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LlabllitieB. 

Groes  claims  for  loues  in  process  of  adjustment,  or  In  suspense, 

Inolnding  all  reported  and  sappoeed  losses I        1,077.16 

Gross  claims  for  losses  resisted 1,106.00 

Total I        8,0a{.16 

Deduct  reinsurance  dne  or  aoomed 899.00 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  reeeivable 
upon  all  unexpired  fire  risks,  running  from  date  of  policy, 
107,023.59;  unearned  premiums  (40  per  cent) 26,810.24 

Total  unearned  premiums  as  computed  above 

Salaries  due  or  accrued 

Reinsurance  premiums 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash I       26,000.00 

Surplus  over  all  UabiUtles 10,186.27 

Surplus  as  regards  policy  holders 

Total  Uabilities 

Bisks  and  Premiums. 


2.192.15 


26,810.24 

178. 47 
488.95 


$       29, 659. 81 


35, 136. 27 
64,795.08 


Fire  Risks. 


Premiuma 
Thereon . 


In  force  on  the  Slst  day  of  December,  as  per  last  year's  state- 
ment   

Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  off  as  terminated  and  can- 
celled   


In  force  at  end  of  the  year 
Deduct  amount  reinsured. 


Net  amount  in  force 


I  6,589.310.00 
2,611,832.00 


I  8,201.142.00 
2,693,754  00 


I  5,607,888.00 
746,807.00 


I  4.761,581.00 


$        85, 863. 94 
53,855.68 


%      139. 719. 62 
60, 687.  52 


$       79,132.20 
12,  lOe  61 


67, 035. 59 


Ganeral  InteTTOfiratories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer— No. 

In  all  cr  sen  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer- Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 16,  COO. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $66, 900. 
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BnsineBB  in  the  Btat»  of  Iowa  Dnrinff  the  Year. 


FireBiflkR. 

Fire  and 
Ldehining 

Tornado. 

Aggregate. 

Rmw wrlttfliiT . , T ,  ,....           .... 

12,611,882.00 

68,866.68 
28,671.87 
26,000  22 

Orofls  iHinnftl  amoimt  of  preiniiims 
rooeiTod • 

LiOtMS  paid 

• 

%       28,671.87 

Lioeses  inonrred 

>         ■  ■  •  ■ 

ANNUAL  STATEMENT 


For  the  year  ending;  December  31,  1904,  of  the  condition  and  affairs  of  the 

HAWKEYE  INSURANCE  COMPANY, 

Organized  nnder  the  laws  of  the  State  of  Iowa,  made  to  the  Aaditor  of  State  of  the  State 

of  Iowa,  porsoant  to  the  laws  thereof. 


President,  G.  M.  Hippex. 


Vice  President  and  General  Manager,  W.  D.  Skinnbr. 
Secretary,  W.  C.  Cols. 


[Incorporated,  March  15,  1865. 


Commenced  bxislnees,  March  15,  1866] 


Home  oflOoe,  207  and  200  Fourth  Street,  Des  Moines,  Iowa. 


Capital  Stock. 

Amoont  of  capital  stock  authorized I  100, 000. 00 

Snbecribedfor 100,000.00 

Amonnt  of  capital  paid  up  in  cash 100,000.00 

Income. 


Gross  premiums I     866,280.48 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.         67, 192.42 


Total  premiums  (other  than  perpetuals) 


Total  interest  and  rents 

From  dividends  applied  in  full  payment  of  stock  notes. 

Total  income 


I     308,088.01 


Interest  on  mortgage  loans I  20,910.03 

Intersst  on  collateral  loans 6a  00 

Interest  on  bonds  and  dividends  on  stocks. 610.00 

Interest  from  all  other  sources 5, 827. 80 

Gross  rents  from  company's  property  for  company's  own  occu- 
pancy   900.60 


28.308.82 
75,000.00 


$      411,396.88 
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DlBborBexnents. 

QrosB  amount  paid  for  losses  (Incloding  t6,8l8.88  oocnrrlngin 

previoiiB  years) I     181,88168 

Deduct  amount  received  for  reinsurance  In  other  companies ...         17, 668. 04 


Nek  amount  paid  for  losses I     114,827.49 

Paid  stockholders  for  interest  or  dlTidends  (amount  declared 

during  the  year) 106,000.00 

Traveling  expenses,  I i, 822. 60 ;  postage,  II, 870. 81 6. 880. 40 

Commissions  or  brokerage 70,012.89 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 88,334.81 

Legal  expenses 468.10 

Repairs  and  expenses  (other  than  taxes)  on  real  estate,  128. 18; 

stationery^  advertising  and  printing,  16, 648.2J 6, 671.87 

Taxes  on  real  estate 1,002.86 

All  other  taxes,  licenses  and  insurance  department  fees 6, 110. 80 

Sundry  office  expenses,  including  coal,  gas  and  electricity 4, 764. 67 

All  other  disbursements: 

Expressage,  telegrams  and  exchange 1,282.88 


Total  disbursements I     883,618.26 

Liedffer  Assets. 

Book  value  of  real  estate,  unincumbered I  41,080.00 

Mortgage  loans  on  real  estate,  first  liens 408.678.12 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. .  8, 060. 00 
Book  value  of  bonds,  excluding  interest,  $12, 876. 66 ;  and  stocks, 

16,000 18,876.66 

Cash  in  company's  office,  14, 001 .87 ;  deposited  in  bank,  $49, 805,17  68, 987 .04 
Agents'  balMices  representing  business  written  subsequent  to 

I  _Ootober  I,  1904,  secured 11,679.89 

Bills  receivable,   not  matured,   taken  for  marine  and  Inland 

risks 181.946.91 


Total  ledger  assets I     718,798.63 

Non-Liedgrer  Assets. 

Interest  due,  1274. 81,  and  accrued,  |6, 967. 87,  on  mortgages  ....  I  7, 842.68 

Interest  accrued  on  bonds  and  stocks 409.25 

Interest  accrued  on  oollateral  loans 194.67 

Interest  accrued  on  other  assets 8,871.87 

Rents  due  and  accrued  on  company's  proi)erty  or  lease 71. 60 

Total    I       11,789.97 


Gro»9  assets I     725,688.50 

Liabilities. 

To  gross  claims  for   losses  in  process  of  adjastment.   or  In 

suspense,  including  all  reported  and  supposed  losses I       8, 844. 65 

Gross  claims  for  losses  resisted 600.00 


Total I       3,944.65 

Deduct  reinsurance- due  or  accrued 186.49 


Net  amount  of  unpaid  losses  and  claims I        8,818,06 
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GroM  premianifl  (less  reinsurance)  received  and  receiyable 
upon  all  nnucplred  flre  risks,  mnning  one  year  or  lees  from 
date  of  policy,  1806, 411. 19;  unearned  premiums  (40  per  cent  |     82, 164. 48 

Gross  premiums  (lees  reinsurance)  received  and  receivable 
upon  all  unexpired  flre  risks,  running  more  than  one  year 
from  date  of  policy,  $817,260.21;  unearned  premiums  (pro 
rata) 826,008.88 

Total  unearned  premiums  as  computed  above 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash I    100,000.00 

Surplus  over  all  Uabilities 212,702  87 

Surplus  as  regards  policy  holders 

Total  liabilities 


I     400,068.16 
I     412,886.22 


812,702.87 
I      725, 588. 59 


BiskB  and  Prexniama. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December,  in  last  year's  statement 
Wrlttenor  renewed  during  the  year 

Total    

Deduct  those  expired  and  marked  of  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  of  reinsurance 

Net  amount  in  force 


I 

T 


I 
$ 


50,626,982 
17,127,483 


67,768,415 
14.850,804 


52,002,611 
5,880,008 


47.522,608 


•  1,181,8?S.31 
866, 280. 48 


$  1,496,608.74 
844, 370.  bl 


|1,152.2;jS.''8 
129, 563. 03 


%  1,022.670.40 


General  Interrogatories. 

Have  the  books  of  the  comi>any  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  In 
admitted  or  non-admitted  companies. 

Answer— $2, 600  unless  reinsured  in  good  and  reliable  companies. 

What  amount  of  Installment  notes  is  owned  and  now  held  by  the  company. 

Answer— $47, 624. 66. 

Bnaineaa  In  the  State  of  Iowa  During  the  Year. 


?1re  Risks  and 
Tornadoes. 


Risks  written 

Oroas  amount  of  premiums  received. 

Loaseepaid 

Lioeses  Incurred 


$  17. 127, 488  00 
3(J6, 28U.  43 
114,327.49 
111,301.92 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

IOWA  HOME  INSURANCE  COMPANY. 

Organized  under  the  lawB  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Peter  Kiens.  Vice  President,  Jambs  A.  Hates. 

Secretary,  H.  C.  Stuart. 

[Incorporated,  May  6,  1890.  Commenced  busineas.  May  16,  1890.  ] 

Home  office.  Security  Building,  Dubuque  Iowa. 

Capital  Stock. 

Amount  of  capital  stook  authorized I  100,000.00 

Subscribed  for 100,000.00 

Amount  of  capital  paid  up  in  cash 100,000.00 

Amount  of  net  ledger  assets,  December  Blst  of  previous  year  . .  44, 821. 70 

Increase  of  paid  up  capital  during  1004 76,000.00 

Extendedat I     110,821.70 

Income. 

Gross  premiums I       80, 676. 22 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.  6,4T0.01 

Total  premiums  (other  than  perpetuals) I       24,006.81 

Interest  on  mortgage  loans 8,263.72 

From  all  other  sources : 

Surplus  paid  in 2i,000.00 

Total  income : I       52,880.03 

DisbursementB. 

Gross  amount  paid  for  losses I        4,800.88 

Deduct  amount  received  for  reinsurance  in  other  companies . . .  763. 83 

Net  amount  paid  for  losses I        4,126.6(1 

Commissions  or  brokerage 5,818.00 

Salaries,  fees  and  all  other  charges  of  officers,  agents  and  other 

employes 6,602.07 
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Bents %           620.00 

All  other  taxes,  licenses  and  Insurance  department  fees 806. 68 

Liossonsale  or  maturity  of  ledger  assets 190.77 

All  other  disbursements 2,880.23 


Total  disbursements $       19,888.05 

liOdg-er  Asaets. 

Mortgage  loans  on  real  estate,  first  liens I  110,176.00 

BookTalueof  bonds,  excluding  Interest 4,000.00 

Cash  in  company '8  office,  1824. 60; deposited  in  bank, $84, 14(5. 58...  84,471.12 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904,  secured 2,198.70 

Agents*  balances  representing  business  written  prior  to  Octo- 
ber 1,  1904,  unsecured 06.08 

Bills  receivable,  taken  for  fire  risks 604.80 

Total  ledger  assets $     152,818.68 

Non-Liedger  AssetB. 

Interest  accrued  on  mortgages I        2,094.68 

Interest  accrued  on  bonds  and  stocks 80.48 

Total I        2,175.11 


Orossassets %     154,488.79 

Deduct  Assets  not  Admitted. 

Agents*  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1904 88.08 


Total  admitted  assets I     154,422.73 

Liabilities. 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses I        2, 800.00 

Gross  claims  for  losses  resisted S60. 00 

Net  amount  of  unpaid  losses  and  claims S        2,950.00 


Oross  premiums  (less  reinsurance)   received  and  receivable 

upon  all   unexpired  fire  risks,  running  one  year  or  less 

from  date  of  policy,  including  interest  premiums  on  per- 

petual   fire   rirics,  118,887.88;  unearned  premiums  (60  per 

cent) : I        8,843.88 

Oross  premiums  (less  reinsurance)  received  and  receivable 

upon  all  unexpired  fire  risks,  running  more  than  one  year 

from  date  of  policy,  136,842.87,   unearned  premiums  (pro 

rata) 12,888.42 

Total  uneailied  premiums  as  computed  above 10, 782. 08 


Total  amount  of  all  liabilities  except  capital S      82, 882 .08 


32  IOWA  INSURANOR   RBPORT. 

Capital  actoallj  paid  up  In  caah I     100,000.00 

Sarplns  OT«r  all  liabilities 81,740.65 

Sarplns  as  regards  policy  holders 

Total  liabilitlea 

Risks  and  Freminms. 


$      131,740.66 
I      154.422.78 


Fire  Risks. 


Premiams 
ThereoD. 


In  force  on  the  8l8t  day  of  December,  in  last  year's  state- 
ment   

Written  or  renewed  during  the  year 


Total 

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  the  year 
Deduct  amount  reinsured  . 

Net  amount  in  force 


I  2,876.888 

2,112,118 


t  4,487,496 

1,162,707 


8,884,690 
208,269 


3,041,480 


I     88,207.17 
80,676  22 


$     68,878.89 
14,646.86 

I      54.227.08 
4,806.83 


S      49.aSO.20 


General  Interrofir*torias. 

Have  the  books  of  the  company  been  kept  open  after  clo.^e  of  the  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  V 

Answer— No. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  bf  in 
admitted  or  non-admitted  companies? 

Answer— 120,000. 

What  amount  of  installment  notes  is  owned  and  now  held  by  the  company? 

Answer— 1504. 80. 

Have  any  of  these  notes  been  hypothecav-  ^.  sold  or  used  in  any  manner  as  security  for 
money  loaned  within  the  last  year?    If  so,  whu    t  mount? 

Answer— No. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  17,076.55. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 1100.000. 

BuslnasB  In  the  State  of  Iowa  During*  the  year. 


Fire  Risks. 

Tornado.      Aggregate. 

Risks  written 

$    1,978,188 

30,299 

4,126 

7.076 

S       138. 9;5 
276 

t     2  112  118 

Gross  amount  of  premiums  received 

30,576 
4,120 

Losses  paid .        

Losses  incurred 

7.076 
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ANNUAL  STATEMENT 

« 

For   the  year  ending  December  31,  1904,  of   the  condition  and  affairs  of  the 
IOWA  STATE  (MUTUAL)  FIRE  INSURANCE  COMPANY, 

Organized  noder  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of^  the 

State  of  Iowa,  pnrsnant  to  the  laws  thereof. 

President,  Samukl  E.  Caret.  Vice  President,  William  Looabt. 

Secretary,  Howard  Tucker. 

[Incorported,  January,  1866u  Commenced  busineas,  July,  18f 5.  ] 

Home  office,  200  Main  Street,  Keokuk,  Lee  County,  Iowa. 

Income. 

CrroM  premiums  received  in  cash  without  any  deduction I  841 ,  818. 80 

Deduct   only   reinsurance,  rebate,  abatement  and  return  pre- 

mlnnu 44,645.18 

Net  cash  actually  received  for  premiums I     206,778.62 

Bills  and  notes  received  during  the  year  for  premiums  remaln- 

Ingunpaid |160,6U5.78. 

Reeeired  for  interest  on  bank  dep<»its 5,439.84 

Aggregate  amount  of  income  actually  received  during  the 

year  in  cash $     302,218.46 

D  i  Bbursements. 

Gross  amount  paid  for  losses  (including  $7,1£0.45  occurring  in 

previous  y  earn) $      160.640  40 

Dedoct  amount  received  for  reinsurance  in  otht'r  companies . .  19, 087. 71 

Net  amount  paid  for  losses $      160,602.69 

Ccnnmissions  or  brokerage 60,689.44 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  emplojea          49,869.68 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1, 229. 26 

Taxes  on  real  ratate 142.80 

All  other  taxes,  licenses  and  insurance  department  fees 4, 855.24 

AU  other  dtsbursemems: 

Stationery  and  printing,  12,176.98;  advertising,    11,225.86; 
legal   expenses,    |1,277.5J:    furniture     and     fixtures, 

$1,146.94:  mlMellaneous,    $10,789.43 17,616.71 

*  _ 

Total  disbursements $     284,406.71 
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L«dflrer  Assets. 


Bookvalaeof  realestate $        8,000.00 

Ossh  in  company's  office,  $160. 64;  deposited  in  bank,  $209. 685. 34.        209, 785. 83 
Other  ledger  assets,  viz : 

Premlnms  in  coarse  of  collection  not  more  than  six  months 

<i«e 22,090.84 


Total  ledger  as.4ets 


239.376.72 


Non-Ledger  Assets. 


Other  non-ledger  assets,  viz : 

Face  of  notes $     952,890.34 

Less  amounts  credited  on  same 556,815.83 


Total  assets. 


Qros  assets 


396.574.52 


$     636. 451.  :H 


LlabiUties. 


Grobs  loeises  adjusted  and  unpaid,  draf  cs  given $ 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 

<Gro^s  claims  for  looses  resisted 


Total 

Deduct  reinsurance  due  or  accrued , 


Net  amount  of  unpaid  losses  and  claims 
Reinsurance  premiums 


Total  amount  of  all  liabilities  except  capital , 


5,276.39 


8,257.29 
8,000.00 

% 

16, 533. 68 
4,281.46 

1 

12,252.22 
9,282.58 

21,614  80 


Bisks  and  Premiums. 


Fire  Risks 

Premiums 
1  hereon 

In  force  on  the  31st  day  of  December,  in  last  year's  statement 
Written  or  renewed  during  the  vear 

$42, 652, 485. 94 
15,269,656.50 

$    1,278,012.77 
869.  »15  53 

Total 

157,922.112.44 
12,762,913.06 

$    1, 647. 828.  30 

Deduct  thofip  expired  and  marted  off  «>*  teriplnatfHi.  , . . . 

870,926.39 

In  force  at  end  of  the  vear 

$45, 159, 2  >9. 38 
2,675.782.54 

$    1.276.902  91 

Deduct  amount  reinsured 

35, 582. 69 

Net  amount  in  force 

$42,488,446.84 

$    1,241,S:.'0.22 

Oeneral  Interrog-atories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Ulst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  State.^^,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer>t6,000  (estate  of  P.  C.  De  Vol,  No.  410.850). 
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BnBiness  in  the  State  of  Iowa  Dnrinflr  the  Year. 


Fire  Riaks 

Tornado 

Aggregate 

RiskA  written 

19,561,218.50 
2i»,768.10 
114.6^0. 91 

14,199.472.00 

1  18,760.e8&50 
228,768.10 

UroG^s  amoQnc  of  premiums  received 

T,4¥.tfl4>!«  puid , 

114  680.91 

Losses  incurred 

122  119.24 

.122,119.24 

ANNUAL  STATEMENT 
For  the  year  endins:  December  31,  ldv)4,  of  the  condition  and  affairs   of  the 

LISBON  MUTUAL  INSURANCE  COMPANY, 

Organized  nnder  the  laws  of  the  State  of  Iowa,  made  to  the  Aoditor  of  State  of  the  State 

Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  H.  Hxnrt.  Secretary,  W.  S.  Fubkas, 

[Incorporated,  August  29,  1896.  Oommenced  business,  August  29,  1896] 

Home  office,  Lisbon,  Iowa.  \ 

Amount  of  net  ledger  aaeets,  December  Slst  of  prevlons  year, 

OBshonhand |     10,068.48 

Inoome. 

Gross  premiums I     21,178.42 

Dednet  reinsurance,  rebate,  abatement  and  return  premiums.  2, 067. 82 

Total  premiums  (other  than  perpetuals) I       19, 110.60 

l^rom  reinsurance  account  expense  adjusting  losses 804. 26 

From  all  other  sources : 

Sold  stationery,  171. 65;  refund  on  railroad  mileage,  1204.89; 

miscellaneous,  17.40 283.34 

Total  income •      %       19,698.19 

PiBhurBomenta. 

Gross  amount  paid  for  losses  (including  |5, 919. 40  occurring  in 

previous  years) I     14,000.42 

Deduct  amount  received  for  reinsurance  in  other  comi>anies ...  1, 684. 64 

Net  amoont  paid  for  losses I       11,406.78 
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Salaries,  fees  and  all  other  charges  of  offloers,  clerks,   agents 

and  other  employes $        7,471.28 

Rents I flO.OO 

All  other  taxes,  licenses  and  insorance  department  fees. . .  174. 59 

All  other  disbnrsements : 

Legal,  1408.87;  stamps,  1818.19:  advertisements  and 
stationery,  $462.81;  expense  of  special  agents  and  ad- 
jnsters,  1880. 80; miscellaneons,  $819.96 2,809.05 


Total  disbursements $       22,481.25 


Ijedffer  AsBota. 


Cash  In  company's  office,  $77. 42 ;  deposited  in  bank,  $7, 208 $       7,285.42 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904,   unsecured 200.19 

Agents'  balances  representing  business  written  prior  to  October 

1,  1904.  unsecured 193.29 

Bills  receivable,  taken  for  fire  risks 907.20 

Other  ledger  assets,  viz: 

Vault,   safe,   hot  water  system  and  furnace  and  furniture  1,000.00 

Deposit  premium  notes,  $18,067.,  amount  of  ajwessment  avail- 

ableforl905 11,823.27 

Premium  notes,  $17,587.80,  listed  per  ruling  of  state  auditor..  8,900.20 


Total  ledger  assets I       25,375.09 

Deduct  Assets  not  Admitted. 


Furniture,  fixtures  and  safes $       1,000.00 

Agents' balances,  representing  business  written  prior  to  Octo- 
ber 1,    1904 103.29 


Total :  1,193.29 


Total  admitted  assets $       24,182.40 


Liabilities. 


Qross  loMes  adjusted  and  unpaid,  not  yet  due $         1, 493. 75 

To  gross  claims  for  lopsee  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 224. 24 


Net  amount  of  unpaid  losses  and  claims $         1, 717. 99 

Salariefl,  rents,  expenses,  taxes,  bills,  accounts,  fee**,  et«. ,  due 

or  accrued 404.09 


Total  amount  of  all  liabilities  except  capital $        2, 182. 08 
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Bisks  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December,  in  last  year's  statement. 
Written  or  renewed  during  the  year 


Total 

Deduct  thoee  expired  and  marked  off  as  terminated 


In  force  at  end  of  the  year 
Deduct  amount  reinsured. 


Net  amount  In  force. 


I    8.105,425 
1,068,812 


I    8.188,787 
1.164,7% 


I    2,028,089 


•    2.028,089 


I      40,009.88 
26,296.86 


$      06, 866<  18 
81,846.22 


%     84,620.96 


I      84,520.96 


Gtanaral  Interroflratories. 

Haye  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
3Ist  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  eases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reeerye  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
sdmitted  or  non-admitted  companies? 

Answer— 13,000.00,  one-half  reinsured. 

Losses  incurred  during  the  year  (less  reinsurance)? 

Answer— Fire.  18,719.87. 


Business  in  the  State  of  Iowa  During-  the  Year. 


K 

Bisks  Written 

Gross  amount  of  premiums  received. 

Lossespald        

Losses  incurred 


Fire  Risks. 


Tornado. 


Aggregate. 


1781,187.00 

20.110.81 

11.916.26 

0.676.05 


1862,410.00 

820.91 

89.60 

26.50 


11,148.547.00 

20,981.72 

11,064.86 

0.708.46 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

MERCHANTS  AND  BANKERS  INSURANCE  COMPANY, 

Organized  under  the  Iawb  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  parsnant  to  the  laws  thereof. 

President,  W.  W.  LroNS.  First  Vice  President,  A.  B.  Cook. 

Secretary,  Chas.  E.  Campbell.        Second  Vice  President,  WillabdSecor. 

'•    [Incorporated,  May  4,  190S.  Commenced  business,  July  10,  1903.  ] 

Home  office,  610  Crocker  Building,  Des  Moines,  Iowa. 

Capital  Stock. 

Amount  of  capital  stock  authorized |     100,000.00 

Subscribedfor 100,000.00 

Amount  of  capital  paid  up  in  cash 25,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year . . .        114, 100. 18 

Income. 

Gross  premiums I       82,788.38 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.         22,824.64 

Total  premiums $       59,968.74 

Interest  on  mortgage  loans .....$  670.71 

Interest  from  all  other  sources,  fees,  interest  and  penalties, 

184. 8S;  profit  and  loss,  $19.85 84.68 

Gross  rents  from  company's  property 69. 15 

Total  interest  and  rents 733.54 

Total  Income. $       60,697.28 

DUbnrsements. 

Gross  amount  paid  for  losses I       20, 627. 09 

Deduct  amount  received  for  salvage  and  for  reinsurance  In 

other  companies 2,831.04 

Net  amount  paid  for  losses %       17,796.05 
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Paid  stockholden  for  Interest  or  dividends , 

Commlasions  or  brokerage 

Salarlee,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 

Rente 

All  other  taxes,  licenses  and  insurance  department  fees 

All  other  disbursements. 


Total  disbursement . 


1 

297.28 

10,621.40 

7. 06a  84 

668.60 

688.89 

6.920.02 

s 

48,086.86 

Ledfirer  Assets. 


Mortgage  loans  on  real  estate,  first  liens I  18,000.00 

Gash  in  company's  office,  $483.70;  deposited  in  bank,  $2, 647. 67 ... .  S.  080. 87 
Agents*  balances  representing  business  written  subsequent  to 

October  1,  1904,  secured,  $1, 262. 84 ;  unsecured,  1606. 11 1, 063. 06 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1.  1004,  secur<!d,  $145. 51 ;  unsecured,  $886.68 682.09 

Bills  receivable,  taken  for  fire  risJu  (uncollected  balances  not 

due) 101,619.98 

Other  ledger  assets,  viz : 

Due  from  other  companies  for  reinsurance 76. 26 

BIUb  receivable  not  over  three  months  due 1, 978.64 

Bills  receivable  more  than  three  months  past  due 8,  TIO.  81 


Total  ledger  assets , 


$      130.902.10 


Non-Ledflrer  Astets. 


Interest  doe  and  accrued  on  mortgages 

Other  non-ledger  assets,  viz : 

Furniture  and  fixtures,  typewriters,  $632;  fire  maps,  $260; 

stationery,  signs,  maps  and  supplies,  $776 

Rebate  on  mileage 


Gross  assets. 


373.88 


l,6ff7.00 
10.60 


$      182,862.48 


Deduct  Assets  not  Admitted. 


Supplies,  printed  matter  and  stationery $  625.00 

Maps  and  ratebooks 400.00 

Furniture,  fixturesand  safes 632.00 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1904 886.58 

Bills  receivable,  past  due,  taken  for  fire  risks 8,710.81 


Total. 


5,654.30 


Total  admitted  assets $     127,198.09 
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liiabliitieB. 


To  gross  claims  for  losses  in  process  of  adjnslnitint,  or  in  sus- 

penst,  incladlng  all  reported  and  supposed  losses S  852.83 

Deduct  reinsurance dae  or  accrued 7.77 


Net  amount  of  unpaid  losses  and  claims 

Qross  premiums  (leas  reinsurance)  receired  and  reoeiyable  up- 
on all  unexpired  fire  risks,  running  one  year  or  more  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $184, 741. 00 ;  unearned  premiums  (40  per  cent. ) .... 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrutd 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

All  other  liabilities,  viz: 

Other  companies  for  reinsurance 

Traveling  expense 

Deferred  commissions  ^  not  due  or  payable)  


Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash I       25.000.00 

fiurplas  over  all  liabilities 26.487.08 


Surplus  as  regards  policy  holders .  i 


844.56 


73.892.64 
280.00 
821.43 

838.71 

54.57 

629.10 


Total  liabilities. 


76,761.01 


50,487.08 
I      127.198.09 


Bisks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  Slst  day  of  December,  in  last  year's  state- 
ment                   

$      7, 393, 333. 4S 

2,858.;^98.95 

S    150. 884.  S8 

Written  or  renewwl  dnring  the  year 

82,788.88 

Total 

(    10,251,732.88 
2,655,216.17 

S    238.672.71 

Deduct  those  expired  and  marked  off  as  terminated 

89.802  57 

In  force  at  end  of  the  year 

1     7,606,516.21 
788,874.29 

$    194. 870.  U 

Deduct  amount  reinsured 

9,638.54 

Net  amount  in  force 

1  •  6,867,641.92 

1    184,731.60 

Oeneral  Interrogrstories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes.  • 

Largest  gros.q  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  wlchoutany  deductions  whatever  f:>r  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— $5,(00.00. 

Losses  incurred  during  the  year  (le^s  reinsurance). 

Answer— Fire,  $17,684.06. 
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BnaiaesB  in  the  State  of  Iowa  Daring  the  Year. 


Fire  Risks. 


Risks  written 

Gross  amouDt  of  premimna  received .... 

Ij09<«es  oald 

Losses  incurred         


2, 853, 896. 9S 
82.788  88 
20,627.09 
20,511.85 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 
MILL  OWNERS  MUTUAL  FIRE  INSURANCE  COMPANY  OF   IOWA. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pprsnant  to  the  laws  thereof. 

President,  Herman  D.  St.  John.  Vice  President.  H.  J.  Binson. 

Secretarj,  J.  G.  Shaqp. 

[Incorporated,  April,  1875.    Reincorporated,  March,  1889. 

Commenced  business  April,  1875.  J 

Home  office,  Manhattan  Building,  Des  Moinee,  Iowa. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . .  I     155, 184. 50 

Income. 

Deposit  premiums  written  on  perpetual  risks  ( grosK) I       26, 872 .  94 

Interest  on  mortgage  loans I        6  486.96 

Interest  from  all  other  sources 856.67 

Total  interest  and  rents $        6,848.68 

From  all  other  sources : 

Commission,  $1,004.86.  assessments,  $106,616.07 109,620.42 

Total  income $    148,886.99 

Diaboraements. 

Gross  amount  paid  for  losses  (Inoludlng  $16,090.11  occurring 

in  previous  years)  ...  $      82,686.44 

Net  amount  paid  for  losses $      82,686.44 
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Deposit  preminins  returned 

Commiaslons  or  brokerage 

Salaries,  fees  and  all  other  charges  of  offloers,  clerks,  agents 

and  other  emplojee 

Rents 

All  othAr  taxes,  licenses  and  insurance  department  fees 

All  other  disbursements . 

Traveling  expense,  12,004.67;  furniture,  $87.26;  stationery, 
1276.40;  postage  1696.84;  legal  advice,  $142  89;  tele- 
graph, $127.81;  miscellaneous,  $1,824.06 

Total  disbursements 

liedgrar  Aaseta. 

Mortgage  loans  on  real  estate,  first  liens $     146,872.10 

rash  deposited  in  bank 87,199.92 

Total  ledgerassets , 

Non-Iiedgrer  Assets. 

Interest  due  and  accrued  on  mortgages $        8,280.88 

Total 

Other  non-ledger  assets,  viz :    Deposit  notes  subject  to  assess- 
ments (represent  one  annual  premium)  

Grossasseto 

Liabilities. 

Gross  losses  not  jet  due $        8,000.00 

Qross  claims  for  losses  resisted 4, 500. 00 

Total  liabilities 

Bisks  |tnd  Premiuma. 


10,629.67 
2,922.07 

12,097.60 
42a  00 
586.57 


5.668.32 


114.949.47 


183.572.02 


3,280.88 


225.145.66 


$      411.998.56 


r.  500. 00 


Fire  Risks. 

Premiums 
Thereou. 

In  force  on  the  81st  day  of  December,  in  laat  year's  statement. 
Written  or  renewed  during  the  year 

$       4,827,000 
1,415,800 

$        192. 868  48 
54.832.60 

Total 

Deduct  thoee  expired  and  marked  off  as  terminated 

$       6,242,800 

569,200 

$       247,201.08 
22.055.42 

In  force  at  end  of  the  Tear 

$       5,688,100 

$       225,145.66 

Net  amount  In  force 

$       5,  R88. 100 

S        225.145.66 

Qeneral  Intarroffatoriai. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slat  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer— No. 
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Larf est  grosB  aggregate  amoimt  Insnred  in  an j  one  hazard  located  anywhere  in  the 
United  States,  wlthoat  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companiesT 

Answer— 110, 000. 

Ix»M8  inonrred  daring  the  year  (less  reinsurance. ) 

Answer-Fire,  |<n,606.8& 

Bnalneaa  in  the  State  of  Iowa  Dnrisg  the  Year. 


Fire  Risks. 


Biskswrltten      

Oross  amount  of  premiums  receiyed. 

Losses  paid 

incurred  


60,000  00 
8,609.76 
8,785.20 
8,786.20 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

SECURITY  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  S.  F.  QiucAN.  Vice  President,  Jens  Lorsnzek. 

Secretary,  B.  J.  Baboogk. 

[Re-incorporated,  September  S4,  1008.       Commenced  business,  Noyember  1,  1883.  ] 

Home  office,  Masonic  Temnle,  Davenport,  Iowa. 

Capital  Stock. 

Amount  of  capital  stock  authorized I  100,000.00 

Subscribed  for 100,000.00  f 

Amount  ofcapital  paid  up  in  cash 100,000.00 

Amount  of  net  ledger  assets,  December  81st  of  preyious  year  . .  218, 889. 28 

Income. 

Gross  premiums I       74,109.78 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums . .         10, 088 . 00 

Total  premiums 58.071.7H 
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Interest  on  mortgage  loans $  7,700.22 

Interest  on  collateral  loans 8,846.14 

Interest  on  bonds  and  dlTldenda  on  stocks 180.00 


Totalinterest t       11,788.88 

Total  Income $       80,858.09 

DlsbarsementB. 

Gross  amount  paid  fur  losses I       16,092.00 

Deduct  amount  received  for  reinsurance  In  other  companies. . .  1, 484. 22 


Net  amount  paid  for  losses J...  t       15,258.68 

Paid  stockholders  for  interest  or  dividends 8,000.00 

Commissions  or  brokerage 18,807.24 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 8.880.00 

Rents 40a00 

All  other  taxes,  licenses  and  insurance  department  fees,  1898.21; 

agents'  certificate.  I232;tazee,  $2,480.25. 8.060.46 

Loss  on  sale  or  maturity  of  ledger  assets 6,000.00 

All  other  disbursements : 

Printing,     $1,745.88;    legal    expense,    <15;    miscellaneous, 

$4,287.42 6,047.80 


Total  disbursements $       60.954.18 

liedgrer  Aiiets. 

Mortgage  loans  on  real  estate,  first  liens $  141,881.68 

Loans  secured  by  pledge  of  bonds,  stock  or  other  collateral ....  85, 298. 10 

Book  value  of  bonds  and  stocks 4,500.00 

Oash  in  company '.s  office,  $880. 88 ;  deposited  in  bank,  $80, 475. 19.  81, 864. 67 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904,  secured 8,179.87 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1904,  unsecured 87.10 

Bills  receivable,  not  matured,  taken  for  marine  and  inland 

risks 8,662.41 


Total  ledger  assets $     224.828.73 

Non-Ledgrer  A  sets. 

Interest  due  and  accrued  on  mortgages $        3,966.73 

Interest  due  and  accrued  on  collateral  loans 588. 40 


Total $         4,656.13 

ti.  

Plross  assets $     228,883.86 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1904 $  87.10 

Bills  receivable,  past  due,  taken  for  fire  risks 246. 95 


Total..... $  284.06 


Total  admitted  assets -8,509.81 
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lilablUties. 

Gross  claims  for  losses  in  process  of  adjustment,  or  In  suspense, 

Inclnding  all  reported  and  supposed  losses t        4,536.68 

QroBS  claims  for  losses  resisted 1,800.00 

Total I        6.836.88 

Deduct  reinsurance  due  or  accrued 1,360.00 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  one  jear  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $18, 297. 01 ;  unearned  premiums  (40  per  cent) $        7,818. 80 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  more  than  one  year 
from  date  of  policy,  $184,148.49;  unearned  premiums  (pro 
rata),  40  per  cent 68,859.20 

Total  unearned  premiums  as  computed  above 

All  other  liabilities,  viz. ,  deferred  commissions 

Total  amount  ot  all  liabilities  except  capital    

Capital  actually  paid  up  in  cash I     100,000.00 

Surplus  over  all  liabilities 61, 916.86 

Surplus  as  regards  policy  holders 

Total  liabiUtles 


4,986.68 


60,978.00 

720.28 


66,688.96 


161,916.85 
t   228,699.81 


Bisks  and  Framlnma. 


Fire  Bi^k8. 

PremlumH 
Thereon. 

In  force  on  the  31st  day  of  December,  in  last  year's  state- 
ment  

S    7.917,818.00 
4,428,212.00 

$         143.  G27. 78 

Written  or  renewed  during  the  year 

74. 109. 7b 

Total 

$  12,341,026.00 
3,245,199.00 

S         217,637.51 

Deduct  those  expired  and  marked  off  as  terminated 

58,857.56 

In  force  at  end  of  the  year 

$    9,095,82K.OO 
682,8£8.U0 

S         163. 779. 96 

Deduct  amount  reinsured 

11,834.46 

Net  amount  in  force 

8.412.973.00 

$          152, 445. 50 

General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reaerve  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  It  retained  the  risks. 
Has  this  been  done? 

Answer— Tes. 

Largest  gross  aggregate  amount  iasured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

An8wer--S7,fi00. 
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What  amount  of  Installment  not«a  is  owned  and  now  held  by  the  company? 

Answer—ll,  286. 89. 

Losses  inoorred  during  the  year  (less  reinsurance). 

Answer— Fire,  1 10. 044. 86. 

Total  amotlnt  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $68,888.88. 

Baaineaa  in  the  State  of  Iowa  Daring  the  Year. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received. 

Losses  paid  

Losses  Incurred 


4,428,212.00 
74. 100.78 
16,602.00 
10,044.86 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  conditions  and  affairs  of  the 

STANDARD  FIRE  INSURANCE  COMPANY  OF  IOWA. 

Organized  under  the  laws  of  the  state  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  F.  C.  OvxBTOK.  Vice  President  and  Treasurer,  W.  J.  Steckkl. 

Secretary,  O.  W.  Wbtsr.       Assistant  Secretary,  N.  A.  Kino. 

Home  office,  corner  Fifth  and  Main  streets,  Keokuk,  Iowa. 

Capital  Stook. 

Amount  of  capital  stock  authorized I     100,000.00 

Subscribed  for 100,000.00 

Amount  of  capital  paid  up  in  cash 26,000.00 

Inoome. 

Gross  premiums I      80,460.06 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.  1,016.56 

Total  premiums  (other  than  perpetuals), $      29,458.60 

Interest  on  mortgage  loans 142.85 

Total  inoome $      29,506.85 
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Disbursements. 

Oross  smonnt  paid  for  losses I        1,908.67 

Net  amount  paid  for  losses I        1,906.57 

Commissions  or  brokerage 8,748.88 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employee 6,778.88 

Bents 246.84 

All  other  taxes,  licenses  and  Insorance  department  fees 194. 70 

All  other  disbursements : 

Furniture  and  fixtures,  $1,178.1^;  maps,  172.26;  traveling 
expenses,  $1,081.82;  stationery  and  supplies,  11,149.40; 
postage,  $842.78;  advertising,  $401.25;  sundries,  $(U6.46  4,791.76 


Total  disbursements $      10,668.02 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  first  liens $      26,000.00 

Cash  in  company's  office,  $849. 42;  deposited  in  bank,  $8, 682  68.  8, 981. 94 

Bills  receivable,  taken  for  fire  risks 11.198.80 

Other  ledger  assets,  viz : 

Premiums  in  course  of  collection  over  three  months  due, 
$166. 80;  premiums  in  course  of  collection  not  over  three 
months  due,  11,717.86 1,878.66 

Total  ledger  assets $      47,008.90 

Non-Ledgrer  Assets. 

Interest  accrued  on  mortgages $        1, 041. 66 

Total $        1.041.66 

Gross  assets $  48,046.56 

De4not  Assets  not  Admitted. 

Bills  receivable,  past  due,  taken  for  fire  risks $  186.68 

Premiums  in  course  of  collection  over  three  months  due 156. 80 

Total $  841.82 


Totaladmitted  assets $      47,703. 74 

lilabUlties. 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, ineludlng  all  reported  and  supposed  losses $        5, 500. 00 

Deduct  reinsurance  due  or  accrued 1,000.00 

Net  amount  of  unpaid  losses  and  claims I        4,600.00 

Gross  premiums  (leas  reinsurance)  received  and  receivable 
upon  unexpired  fire  risks,  running  one  year  or  lees  from 
date  of  policy.  Including  interest  premiums  on  perpetual 
fire  risks,  $  10, 608. 67 ;  unssmsd  premiums  (60  per  cent) $        6, 264. 28 
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Gross  premiumB  (lest  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risk^,  running  more  than  one  year 
from  date  of  polio  j,  $17,281-  70;  unearned  premiums  (40  per 
cent) $        6,912.68 

Total  unearned  premiums  as  computed  above 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash. ' $       25.000.00 

Surplus  over  all  liabilities 6,086.78 

Surplus  as  regards  policy  holders 

Totalllabilitles 


12, 166.96 


16,666.06 


I       81,036.78 


I       47,703.74 


Bilks  and  Premiams. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  Slst  day  of  December,  in  last  year's  state- 

IHQpt-                         ..T -        r,,,    ,,-----.--   -            ... 

Written  or  renewed  durlncr  the  year 

$    1,388.267 

$ 

30,469.06 

Total....           

Deduct  those  expired  and  marked  off  as  terminated 

$    1,386.267 
180,465 

1 

30.469.06 
2,599.40 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 

1    1,255,802 
78,427 

S 

27,869.68 
i, 002.08 

Net  nmount  in  force *       

%    1.177,875 

26.867.68 

Qeneral  Intarrogratories. 

Have  the  books  of  the  company  be^'U  kept  open  after  the  close  of  busine.^.s  December 
3I.st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement^ 

Answer— No. 

In  all  cases  where  the  company  hAt  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  co  charge  had  it  retained  the  rinks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitttxl  companies. 

Answer— $5,000. 

Losses  incurred  during  the  year  (less  reinsurance) . 

Answer— Fire,  |6. 403. 57. 

Total  amount  of  the  company's  stock  owned  by  ihe  directors  at  par  value. 

Answer— 190.500. 

BusineBB  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Risks  written |1,;«6.267.00 


Gross  amount  of  premiums  received. 

Losses  T>aid 

Los.Mes  incurred 


3(1, 469. 06 
1,903.57 
7, 403. 57 
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ANNUAL  STATEMENT 

For  the  year  endin}?  December  31,  1904,  of  the  condition  and  affairs  of   the 

STATE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Aoditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  htws  thereof. 

President,  James  H.  Wiitdsob.  Vice  President,  H.  A.  Elliott. 

Secretary,  Thvo.  F.  QBxrB. 

[Incorporated,  September,  1866.  Oommeneed  business,  October,  1866]. 

Home  office,  Observatory  Building,  Fourth  and  Locust  streets,  Des  Moines,  Iowa. 

Capital  Stock. 

Amount  of  capital  stock  subscribed  for t    100,000.00 

Amount  of  capital  paid  up  incash •••« 100,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  jear . .       870, 868. 09 

Income. 

Gross  premiums I    186,261.02 

Deduct  reinsuranee,  rebate,  abatement  and  return  premiums.         46,863.47 

Total  premiums  (other  than  per  petuaLs) I     189,888.45 

Interest  on  mortgage  loans I  3,191.95 

Intereat  on  collateral  loans 60.00 

Interest  from  all  other  sources 929.87 

Qroas  rents  from  company's  property 9,642.61 


Total  interest  and  rents t       18,823.93 

Total  income I      153,212.38 

Dlsbursementa. 


Oroas  amount  paid  for  losses  (including  tl2, 877.85  occurring  in 

previous  years) $     73,128.42 

Deduct  amount  received  for  reinsurance  in  other  companies ...         21, 965. 16 

Net  amount  paid  for  losses t       51,168.26 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 6,000.00 

OommisBions or  brokerage 88,248.68 
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Salaries,  fees  and  all  other  chargea  of  offloen,  olerkB,  agents 

and  other  employes I       20,808.64 

Rents 1,1T9.9« 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 1, 189. 15 

Taxes  on  real  estate  and  personal 2,002.87 

All  other  taxes,  licenses  and  Insnrance  department  fees 1,044.38 

All  other  disbursements 9,206.07 


Total  disbursements $     180,289.41 


Ledger  Assets. 

Book  value  of  real  estate,  unincumbered |  168,960.00 

Mortgage  loans  on  real  estate,  first  liens 48, 728. 66 

Book  value  of  bonds,  excluding  interest,  $1,170;  and  stocks, 

$800 1,970.00 

Cash  in  company's  office,  $2, 021. 08 ;  deposited  in  bank,  $15, 068. 87.  17, 974. 96 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904,  secured    18,487.27 

▲gents'  balances  representing  business  written  prior  to  October 

1,  1904,  secured  and  unsecured ^ 1,498.03 

Bills  receivable,  not  matured,  taken  for  fire  risks 124, 784. 62 

Bills  receivable,  taken  for  fire  risks,  overdue 152, 775. 38 

Other  ledger  assets : 

Due  for  reinsurance,    $1,899.87;  rent,  $18.78;  all  other  ac- 
counts. $551. 70 2 .469. 85 


Total  ledger  assets $      630.533.66 


Non-Ledffer  Assets. 

Interest  due,  $94. 80  and  accrued,  $1, 042. 12  on  mortgages $       1, 136.  il2 

Interest  accrued  on  stocks  and  bonds 10.00 

Interest  accrued  on  other  a'^sets 3.742.03 


Total $         4,88S  96 

Othernon-led^^tT  assets,  viz: 

Maps,  ?5, 040 ;  furniture,  $2, 701. 45 ;  supplies,  $7, 848. 94 15. 650. .'«) 


QrosHassets $      55l,u73  00 


Deduct  Assets  Not  Admitted . 

Supplies,  printed  matter  and  stationery $       7, 848.94 

Furniture,  fixtures  and  safes 2, 781. 46 

▲gents'  balances   representing   business   written   prior  to  Oc- 
tober 1,  1904 

Bills  receivable,  past  due,  taken  for  fire  risks 

Maps  


Total 

Total  admitted  aisets 


1,493  03 

152,775.38 

6.040.00 

$   169,918.80 

$   381, 154. 20 
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lilabUlties. 

Orods  losses  adjoflted  and  unpaid,  not  yet  due I  2,199.00 

To  grojs  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 15, 194. 18 

Gross  claims  for  losses  resisted 8,000.00 

Total I     20,304.08 

Deduct  reinsurance  due  or  accrued StSOS-lS 

Net  amount  of  unpaid  losses  and  claims 

Oross  premiums  (leas  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  less  from 
date  of  policy,  $87, 465. 25;  unearned  premiums  (40 per  cent).  I     14, 088. 10 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $450, 105. 56 ;  unearned  premiums  (40  per 
cent) 180,042.22 

Total  unearned  premiums  as  computed  above 

Commissions,  brokerage  and  other  charges  due  or  to  become 
*  due  to  agents  and  brokers,  contingent  on  payment  of  notes 
All  other  liabilities,    viz : 

Checks  outstanding  not  presented  for  payment 

All  other  debts 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $    100,000.00 

Surplus  overall  liabilities 60,201.61 

Surplus  as  regards  policy  holders 

Total  liabilities 


14,885.90 


105,028.82 

6. 809.28 

2,515.65 
2,218.44 


$      220,952.59 


160,201.61 
$      381, 154. 20 


BiskB  and  Premium b. 


Fire  Bisks. 


Premiums 
Thereon. 


In  force  on  the  8lst  day  of  December,  in  last  year's  statement 
Written  or  renewed  during  the  year 

Total....     

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured  and  on  which  noted  are  overdue. 

Net  amount  in  force 


$         20,774,926 
7, 121,3ai 


S         27,896,249 
6,093,906 


S         21,800,348 
5,240,990 


16, 559. 853 


t    577,54S.58 
185.251.92 

S    762,800.50 
172,234.60 


I    590,565.90 
102, 995. 10 


%    487,570.80 


Qeneral  Interroffatorles. 


Havethebooksof  the  company  been  kept  open  after  the  clo^se  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  oiiginal  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
thi^  been  done? 

Answer— Tee. 
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Largest  gross  aggregate  amount  intnred  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— 10, 000,  reinsured. 

Losses  incurred  during  the  year  (less  reinsuranee). 

Answer— Fire,  $82,046.88. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 148,000 

Business  in  the  State  of  Iowa  During  the  Tear. 


Firb  and  Tor- 
nado Risks. 


Risks  written 

Gross  amount  of  premiums  received . 

L(»8e8paid 

Losses  incurred       


I    7J21.H28.00 

185,251.92 

73,128.42 

82,046.88 


An  exhibit  of  the  business  of  the  County  and  State  Mutual 
Assessment  Fire,  Hail,  Tornado  and  Plate  Glass  Insurance 
Associations  of  the  State  for  the  year  ending  December 
31,  1904. 
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County. 


Adair  ........ 

Adams 

Allamakee... 
Allamakee. .'. 
Audubon  

Appanoose. . . 

Benton 

Benton 

Benton 

Black  Hawk. 

Black  Hawk. 

foone 
oone 

Bremer 

Bremer 

Bremer 

Buchanan 

Buena  Vista. 

Butler 

Calhoun  .... 

Calhoun 

Carroll 

Carroll 

Carroll 

Carroll 

Cass 

Cass 

Cass 

CtKiar 

Cerro  Qordo. 

Cherokee  .... 
Cherokee  .... 
Chickasaw.  .. 

Clay 

Clayton 


Clayton. 
Clayton. 
Clinton  . 
Clinton  . 
Clinton  . 


41      Clinton 


Clinton  . . 
Crawford 
Crawford , 
Dallas 


Dallas 

Decatur .... 
Delaware . . 
Dt«  Moines 
Des  Moines 


Name  of  Company. 


Farmers  Mut.  Fire  Ins.  Ass'n  of  Adair  Co. 
Farmers  Mutual  Insurance  Association. . . 
German  Farm.  M.  I.  Ass'n  of  Alamakee  Co. 

Scandinavian  Mutual  Protective  Ass'n 

Qreeley  Mutual  Fire  Insurance  Company 

Appanoose  Co.  Farmers  Mut.  Ins.  Ass'n . . 
Eaen  Mutual  Fire  and  Lightning  Ins.  Co. 

Iowa  Township  Mutual  lire  Ins.  Co 

Vinton  Mutual  Fire  Insurance  Co 

Danish  Mutual  Insurance  Association 

Farmers  Mut.  Fire  and  Ldghtn'g  Ins.  Ass'n 
Farmers  Mut.  Ins.  Ass'n  of  Boone  Co 


Swedish  Mut.  Ins.  Ass'n  of  Boone  Co. 
Bremer  Co.  Farmers  Mut.  Fire  Ins.  Co. , 
First  German  Mut.  Fire  I.  Co.  of  Maxfleld 

German  Farmers  F.  L.  and  W.  Ins.  Ass'n 
Con.  Patrons  and  Farmers  Mut.  Ins.  Ass'n 
Farmers  Mutual  F.  and  L.  Ins.  Ass'n. . . 
Butler  Co.  Farmers  Mut.  F.  and  L.  I.  Ass'n 
Farmers  Mut.  F.Ins.Ass'nof  Calhoun  Co. 

German  Fire,  Lightning  and  W.  Ass'n 

Farmers  Mutual  Fire  and  L.  Ins.  Ass'n  . . 
German  Mut.  F.  L.  T. and  W. and  C.  I.  Ass'n 

Farmers  Mutual  Ins.  Ass'n  of  Roselle 

Mt.  Carniel  F.  and  L.  Ins.  Ass'n 


Cass  County  Farmers  Mut.  Ins.  Ass'n 

Noble  Township  Protective  Ass'n 

Victoria  Mutual  Ins.  Ass'n 

Springdale  Mutual  Fire  Ins.  A*'S'n 

Farmers  M.  F.  Ins.  Ass'n  of  Cerro  Gordo  Co 

Maple  Valley  Mutual  Ins.  Ass'n 

Western  Cherokee  M.  F.  and  L.  Ins.  Ass'n 
Farmers  Mutual  I.  A'^s'n  of  Chickasaw  Co. 
Clay  Co.  Farmers  Mut.  F.  and  L.  Ins.  As.s'n 
Farmers  Mut.  F.  and  L.  Ins.  A^ss'n 


Farmers  Mutual  Ins.  As&'n  of  GarnaviUo. 
Communia  Farmers  Mut.  F.  and  L.  £.  Ass'n 
Farmers  Mutual  F.  and  L.  Ins.  Ass'n  ... 

German  Farmers  Ins.  Ass'n 

German  Mutual  F.  and  L.  Ins.  Ass'n. ... 

Ger.M.F.&  L.T.A.  of  Clinton  &Jackh'n  Cos 
German  Mut.  I.  Ass'n  of  Clinton  &  ad  Cos. 
Farmers  Mut.  Ins.  Society  of  Kiron,  la.  .. 
Mut.F.L.T.  &  W.  I.  As.s'n  of  Ger.  Farmers 
Dallas  Co.  Farmers  Mut.  Fire  Ins.  Ass'n.  . . 

Patrons  Mutual  Fire  Ins .  Ass'n 

Decatur  C<>.  Farmers  Mut .  Ins.  Ai^s'n 

Farmers  M.  F.  &  L.  I.  Ass'n  of  Delaware  Co 
Des  Moin(w  Co.  Farmers  Mat.  F.Ins.  Ass'n 
German  Mutual  Fire  1  na,  Ass'n 


Name 

of  President. 


Address 
of  President. 


L.  M.  Kilburn 

T.  8.  H.  Dougherty. 

Simon  Opf  er 

H.  C.  Megorden. . . 
P.  C  Schwennecker 

W.  J.  Jones 

G.  L.  Palmer 

Ferdio'd  Schluntz. 

O.  C.  GrifBn 

Carl  Brandt 

L.  H.  Bron8on 

John  Cooper 

G.  A.  Hobn 

John  Homrighaus. 
Carl  Brune 

J.  Widdell 

B.  A.  Chapman . . . 

A.  A.  Adams 

Joseph  Linn 

Louis  Obye 

John  Mahr 

Chas.  8.  Noble... 
Paul  Wm .  John. . . 
Frank  Berbers  ... 
Philipp  Heimann . . 

C.  R.  Hunt 

Herman  Dolch 

H.  C.  Kerkmann.. 

O.  C.  Pennock 

Jas.  H.  Brown 

F.  H.  Crepps 

H.  J.  Raun 

Jas.  F.  Rabcock. . 

J.  P.  Mills 

John  Welzel 

Henrv  Schlake  .... 

F.  W.  Dlers 

W.  A.  McGarry. . . 

J.  Wohlenberg 

Henry  C.  Atzen.    . 

A.  H.  Sturdemann 

Hans  Lo(xling 

F.  A.  Smith 

August  Schultz . . . 
N.  Nlsh 

D.  S.  Brown 

J.  W.  Keeler 

A.  8.  Coon 

F.  N.  Smith 

R.  D.  Siefken 


Fontanelle. . . 

Crest  on   

Waukon 

Waterville. . . 
Adair 

Piano 

Garrison 

Belle  Plaine . . 

Vinton 

Cedar  Falls  .. 

Waterloo 

Boone 

Boone 

Denver 

Ellnger 

Crain  Creek . . 
Cedar  Falls. 

Parkersburg. 
Lake  City 

Pomeroy 

Glidden 

Vail 

Halbur. 

Carroll 

Atlantic 

Griswold 

Massena 

West  Branch. 
Rockwell 

Aurelia 

Rera<en 

NewHampt'n 

Spencer 

Postville 

Garnavillo.., 

St.  Olaf 

DeWitt 
Wheatland  .. 
Delmar 

Lyons 

whenthind  .. 
Boyer  

Snnleswlg 

Wmikee 

Dexter 

Leon 

Manchester.. 
Burlington  .. 
Sperry 
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No.    1. 

Associations  of  the  State  for  the  year  ending  December  31,  1904. 


Name 
of  Secretary. 


Address 
of  Secretary. 


Date  of 
Organization. 


Risks  In 

Force 

January  1, 

1904. 


Risks 
Wrltteu 
During 

Tear. 


Risks  Ex- 
pired and 
Canceled 
Daring 
Year. 


Risks  in 

Force 

January  1, 

1906. 


J.  E.  Brooks 

Jerome  Smith 

A.  G.  Winter 

Amey  Grangard... 
lA.  I.  Masteraoii . . . . 

A.  G.  Davlaon.  ... 

John  Oilmore 

Rudolph  Schenken.. 
W.  H.  Anderson . . . 
Henry  Johnson 

D.  F.  Hoover 

F.  E.  Cutler 

John  Anderson. . . . 
T.  H  Sohuckneoht. 
H.  Oraening 

J.  KeUing 

William  Decker .... 
Qeo.  A.  Dalziel  — 

A.  T.  Perrin 

I.  N.  Freeman 

Wm.  Baomgart .... 

J.  C.  Riedeeel 

Henry  Sievers 

J.  c.  Schwaller 

QeorgeA.  Poppe... 

H.  O.  Breece 

Henry  Muller 

F.  D.  Kerkmann. . . 
waUam  Mather .... 
N.  Densmore 

J.  C.  Lockin 

Dan  Melter 

U.  A.  McFarland  .. 

A.  W.  Greene 

Chas.  Johnson 

E.  W.  KregeL 

Henry  Wlstrick 

J.  Alex  Smith 

Chaa.  Mordliorst. . . 
John  Meints 

George  Rix 

Chas.  Mordhoret. .. 

A.  Korelius   

C.  Wendt 

Frank  Rhodes 

H.  D.  Lenocker. . . . 
W.  A.  Machlan  — 
M.B.Blair 

B.  C.  Waddle 

Ghaa.  Kopp 


Greenfield 

Corning 

Waukon 

Waukon 

Ezlra 

Centerrllle 

Vinton 

Keystone 

Vinton 

Cedar  Falls  ... 

Waterloo 

Boone 

Madrid' 

Tripoli 

Tripoli 

Beadlyn 

Independence.. 

Alta 

New  Hartford. 
Lake  City 

Pomeroy 

Glidden 

Manning 

Carroll 

Carroll 

Atlantic 

Griswold 

Massena 

Sprlngdale.  .  .. 
Mason  City  . .  . . 

Aurella 

Marcus 

New  Hampton. 

Spencer 

Silkader 

Garnavlllo  ..  .. 

Elkader 

De  Witt 

Wheatland.. 
Grand  Mound . 

Lyons 

Wheatland 

Kiron 

Charter  Oak  . . . 
Dallas  Center.. 

Dexter 

Weldon 

Manchester .... 

Burlington 

Sperry 


Mar.  1,1888 

Mar.  27,1884 

April  8,1870 

Mar.  1,1809 

Aug.  11.1888 

May  1, 1902 

Jan.  19, 1895 

Mar.  4,1872 

Jan.  1,1892 
April,      1884 

Mar.  1,1876 

Jan.  2,1877 

April  16,1884 

Mar.  26,1876 

Deo.  14,1878 

Sept.  26,1876 

Aug.  1,1904 

July  1,1887 

Feb.  18,1876 

July  28,1881 


April 

May 

Jan. 

Mar. 

Mar. 

Feb. 
Jan. 
Oct. 
Jan. 
July, 

April 
May 

Jan. 
Feb. 
Feb. 


1,1887 

8,1890 

1,1886 

24, 1876 

26,1882 

24.1889 
8,1880 
1,1887 

28, 1871 
1886 

18,1908 
4,1885 
6,1876 
1,1889 

16,1876 


Sept.  6, 1896 
April,  1866 
Dec.  6, 1874 
June  6, 1878 
May    27,1878 

Jan.  1,1887 
April  14,1899 
Mar.  29,1879 
Dec.  29, 1879 
Feb.      6,1805 

Deo.  20. 1876 
Dec.  4, 1878 
Jan.  27,1^81 
April,  1876 
May    26,1867 


1,168,602 

1,060,841 

1,729,811 

618,172 

266,602 

888,602 
1,170,886 
1,266,688 

620,646 
1,014,817 

4,066,118 
2,996,880 
829,260 
8.819,667 
2,986,986 

1.606,497 
1,984.826 
2,466,778 
8,479,827 
674.927 

864,000 
386,980 
2,638,291 
782,162 
807,880 

1,207,228 

486,420 

104,600 

1,828,428 

2,861,482 

628,746 
2,486,788 
2,078,065 
1,687,196 
2,444,992 

1,686,468 

1,496,605 

2,957.276 

948, 885 

440,668 

681,096 

641,826 

1.478,892 

8,588.626 

1,401,296 

1,126,400 
116,588 
648,218 

1,826,069 
607.892 


184,764 
78.642 

268,600 
46,106 
79.840 

140,060 

78,900 

90,046 

117,046 

206,476 

1,091,826 
688,122 
228,680 
982,640 
743,800 

828.276 
669,976 
696,664 
1,026,020 
181.017 

18,600 
60.774 
184,186 
48.487 
39,986 

330,740 
181.060 
28.676 
431,388 
509.821 

142.845 
805.186 
400,950 
410, 449 
376,421 

466,166 
118,747 
672,220 
88,700 
106,090 

20,396 
233,220 
494,479 
407,547 
360,886 

264,041 
14,831 
138, 2S0 
234.698 
225,649 


86,756 
182,706 
27,160 
19,965 
66,485 

88,244 

43,920 

49.948 

72.015 

160.724 

906,088 
611,618 
179.400 
804.617 
622,805 

804.628 
688.084 
471,987 
849.994 
118,861 

26.000 
48.680 
101.842 
38,898 
27,785 

247,782 

78,520 

20.610 

888,948 

400.586 

110.096 
104,845 
300,094 
848.646 
861,707 

392.802 
45,420 

389.278 
26,920 
60.539 


46,490 
373,612 
201,008 
272,281 

299,402 
21,815 
81,990 

232,088 
11.688 


$  1,256,611 


965, 

1,971, 

644. 

279, 

466, 
1.200, 
1,806, 

674, 
1,060, 

4.242, 
8,067 
878, 
8,497, 
8,067, 

1,614, 
1,966, 
2,608, 
8,664, 
692. 

366, 
864, 
2,615, 
787, 
819, 

1.290. 

487, 

112, 

1,375, 

2,460, 

561 
2,686: 
2, 173, 
1,663 
2,469, 

1.648, 
1,668. 
3, 140, 
1,006, 
496, 

651, 

729, 

1,694, 

3,740, 

1,489, 

i.oeo. 

110, 

694, 

1.828, 

912, 


277 
161 

402 
457 

818 
866 
686 
676 
069 

910 
380 
480 
480 
960 

260 
718 
446 
868 
088 

600 
224 
686 
201 
580 

186 
980 
466 
868 
217 

406 
673 
921 
999 
706 

316 
832 
218 
255 
189 

492 
655 
869 
170 
85) 

039 
099 
448 
679 
008 
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u 

o 

6 

0 


County. 


Name  of  Company. 


Name 
of  President. 


Address 
of  President. 


61  Dob  Moines.. 

62  Des  Moines.. 

63  Dee  Moines.. 
54  Oes  Moines.. 

65  Dickinson . . . . 

66  Dabnqne. 

67  Dabnqne 

68  Emmet 

69  Fayette 

60  Fayette 

61  Floyd 

68  Franklin 

68  Fremont  

64  Greene    

63  Orundy 

66  Guthrie 

67  Hancock «... 

68  Hancock 

09  Hardin 

70  Hardin 

71  Harrison 

72  Henry 

78  Henry 

74  Howard 

76  Humboldt  ... 

76  Ida 

77  Iowa 

78  Iowa 

79  Jackson 

80  Jasper   

81  Jefferson 

83  Johnson 

83  Johnson 

84  Johnson 

86  Johnson 

86  Jones 

87  Jones    

88  Keokuk 

S)i  Madison 

90  Kossuth 

91  Lee 

92  Lee  

98  Linn 

94  Linn 

95  Linn 

96  Linn 

97  Linn 

08  Linn 

99  Louisa 

lOU  Lucas 

101  Mahaska 

102  Marshall 

108  Marshall 

104  Mitchell 

105  Mlt-chell      ... 

106  Monona 

107  Montgomery. 
106  Muscatine  ... 

109  Muscatine  . . . 

110  Osceola 


German  Catholic  Mut.  Fire  In.  A.S8'n 

Mutual  German  Protestant  Fire  Ins.  Ass'n 
Swedish  Mut.  Fire  Ins.  A.s9'n  of  D.  M.  Co. 
Swedish  Lutheran  Mut.  Fire  Ins.  Ass'n.. 
Dickinson  Co.  Farmers  Mut.  Ins.  Ass'n.. 

Dubuque  Co.  Farmers  Mutual  Ins.  Ass'n. 
Cascade  Farmers  Mat.  F.  and  L.  Ins.  Ass'n 
Farm.  Mut.  F.  and  L.  I.  Ass'n  of  Emmet  Co 
Farm .  Mut.  F  and  L.  I.  Ass'n  of  Fayette  Co 
German  Mutual  Fire  Insurance  Ass'n 


Floyd  Co.  Farmers  Mutual  Ins.  Ass'n 

Franklin  Co.  Farmers  Insurance  Ass'n.  . . 
Farm.  Mut.  F.andL.  I.  AsVnof  FremontCo 
Farmers  Mutual  Fire  and  L.  Ins.  Ass'n. . . 
Grundy  Co.  Farm.  Mut.  F.and  L.I.  Ass'n 

Farmers  Mut.  F.  Ins.  Ass'n  of  G.  &  A.  Co's 
Farm.  Mut.  I.  A.  of  Ger.  Soc.  of  M.B.  Church 
Farmers  Mutual  Fire  and  L.  Ins.  Ass'n  . 
Far.  Mut.  Ins.  Ass'n  of  Hardin  &  F.  Oo's.. 
Providence  Twp.  Mutual  Insurance  Ass'n 

Harrison  Co.  Farmers  Mut.  Ins.  Ass'n. T. 
IHenryCo.  Farmers  Mutual  Ins.  Ass'n.... 
*STea  Mut.  Protective  Fire  Ins.  Ass'n 

Union  Mat.  F.  and  L.  I.  A.  of  H.  &  W.  Cos . . 

Humboldt  Mutual  Insurance  Ass'n 


Blaine  Center  Mut.  F.  and  L.  Ins.  Ass'n. 

Lenox  Fire  and  Lightning  Ins.  Ass'n 

Patrons  Mutual  Insurance  Ass'n 

Farmers  Mutual  Aid  Ass'n 

Farm.  Mut.F.  and  L.  I.  Ass'n  of  Jasper  Co. 


Farmers  Insurance  Union 

Lincoln  Mutual  Insurance  Ass'n 

Northwestern  Farmers  Mut.  Ins.  Ass'n.. 
Liberty,  Sharon  and  Washington  Twp.  I.  A 
Union  Farmers  Mutual  Ins.  Ass'n 


German  Mutual  Fire  and  L.  Ins.  As^f'n. 
Bohemian  Farmers  Mutual  Ins.  Ass'n.. 

Farmers  Pioneer  Insurance  Ass'n 

Madison  Co.  Mutual  Fire  Ins.  A^'n 

Kossuth  Co.  Mutual  Insurance  Ass'n. .. 


Lee  County  Farmers  Home  Ins.  Ass'n  . . . . 
Peoples  Mutual  Insurance  Ass'n 

Bohemian  Mutual  Fire  Insurance  Ass'n.. 

Brown  Twp.  Mutual  Insurance  Ass'n.... 
ICeska  Farmerska  Insurance  Ass'n 


Linn  Twp.  Farmers  Mutual  Ins .  Ass'n 

West  Side  Mutual  Insurance  Ass'n 

Marlon  Mutual  Insurance  Ass'n 

|Far.  Mut.  F.and  L.I.  Ass'n  of  Louisa  Co. . . 
Farmers  Mutual  Fire  and  Lightning  Ass'n 

Prairie  Farmers  Mutual  Insurance  Ass'd. 

Iowa  Valley  Mutual  Insurance  Ass'n 

Marshall  Co.  Far.  Mut.  Fire  Ins.  Ass'n... 
Far.  Mut.  Fire  Ins.  Ass'n  of  Mitchell  Co. 
German  Farmers  Insurance  Ass'n  

Farmers  Mutual  Fire  Insurance  Ass'n — 
Vllllsca  Mutual  Fire  and  L.  Ins.  Ass'n. . . 
Farmers  Mutual  Fire  and  L.  Ins.  Ass'n.. 

White  Pigeon  Fire  and  L.  Ins.  Co 

Farm.  Mut.  F.  and  L.  I.  A.  of  Osceola  Co 


Philip  Meemer  . . . . 

G.  H  Lndde 

C.  J.  Denward 

Ludwlg  Holmes... 
J.  B.  Leeman 

N.  F.  Simpson  ... 

J.  L.  Faber 

S.  B.  Beed 

Geo.  Shriver 

Bev.  G.  Blessin  . .. 

P.  P.  Cole 

David  Mulr 

Chas.  Thlessen 

B.  G.  Martin 

Jno.  F.  Lynn 

W.  T.  Conner 

Aug.  Gelhans 

O.  K.  Pike 

C.  H.  Packard.... 
C.  E.  Butler 

F.  F.  Beebee 

Thos.  F.  Campbell. 

Nels  Peterson 

S.  A.  Converse.... 
J.  W.  King 

B.  B.  Miller    

A.  W.  Schloeman. 

Geo.  C.  House 

N.  C.  White 

S.  A.  Bussell 

F.  P.  Ball 

James  C.  Park 

B.  fl.  Wray     

Martin  Birrer 

E.  W.  Breese 

Henry  B.  Bohlken. 
Frank  Barda  .... 
T.  B.  Meredith.... 
Geo.  Mueller 

C.  B.  Hutohins... 

James  Canaro 

John  Hajffner 

Jos.  F.  Yondracek. 

C.  F.  Butler 

Josef  Koutny 

Michael  Snyder .... 

W.  J.  Donnan 

J.  W.  Humble 

Daniel  McKay 

J.  A.  Robison 

L.  S.  Cory 

W.  B.  Moninger  .. 

B.  F.  Smith 

J.  W.  Annis 

A.  H.  Rosenburg.. 

F  F.  Roe 

Ed.  Winter    

Geo  Shields 

C.  W.  Derby 

M.  Harvey 


Burlington  . . 
Burlington  .. 
Burlington  .. 

Portland 

Spirit  Lake.. 

Ep  worth 

Cascade 

Dolliver 

Arlington.  .. 
Eldorado 

Charles  City. 

Hampton 

Ham  Durg 

Dana — 

Grundy  Gen. 

Guthrie  Oen. 

Rookf ord 

Miller 

Iowa  Falls.. 
N.Providenoe 

Be«beetown . 
Mt.   Pleasant 

Olds 

Cresco 

Humboldt . . . 

Galva 

Norway 

WilUamsbrg. 

Sabula 

Newton 

Fairfield 

West  Liberty 

Tiffin  

Riverside 

Iowa  City 

Monticello... 
Oxford  Jet. . . 

OlUe 

Van  Meter . . . 
Algona.    .     .. 

Denmark    . . . 
Donnellson  . 
Cedar  Rapids 
Springvilie  . . 
Cedar  Rapids 

Mt.  Vernon. 
Cedar  Rapids 

Marion 

Wapello. .... 
Derby 

What  Cheer. 
Marshallt'wn 
Marshallt'wn 
Osage,  Iowa. 
St.  Ansgar  . . 

Castana 

Clarinda 

Museatine. .. 
Milton  Jet... 
Sibley 
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No.    1 — CONTINUBD. 

Association  of  the  State  for  the  year  endins:  December  31,  1904. 


Name 
of  Secrowrj. 


Address 
of  Secretarj. 


Date  of 
Organization. 


Bisks  in 

Force 

January  1, 

1004. 


Bisks 
Written 
Daring 

Year. 


Bisks  Bx- 

pired  and 

Oanoelied 

During 

Year. 


Bisks  in 

Force 

January  1, 

1005. 


Wm.  J.  Brugge,  Jr. 
Fred  J.  Hermann . . 

Nils  Anderson 

A.  J.  Siranson 

J.  C.  Smith 


Willis  H.  Hogan. .. 

John  Maire 

H.  A.  aaarde 

G.  K.  Holmes 

Henry  lAuer 


B.  B.  Atherton 

Wm.  Savidga 

Anton  Miller 

W.  B.  Marohant... 
L.  B.  DeSweelhorst 


Burlington. 
Burlington. 
Burlington. 
Burlington. 
Superior . . . 


Farley 

Cascade .... 
Armstrong. 

Donnan  

Bldorado. .. 


J.  T.  Baokus. .. 
J.  A.  Sohuler.  . 
P.  H.  Larson... 
f^yette  Holmes 
J.  J.  Wood 


C.  K.  CedweU.. 
Jameii  B.  GHllis. 
Olaf  Anderson.. 
Jahn  Stelnmui. 
8   K.  Orath  .... 


Alex  Hartley.. 
H.  L.  Uthoff . 
A.  B.  Ogden... 
S   N.  Howard, 
s.  XX.  ivsee 


W.  B.  Frame 

Hiram  Heath.  • . . . 
C.  E.  Colony.  Jr . . . 
I^aac  S.  Weeber. . . . 
E.  Fenton. 


Charles  City . .. 

Hampton 

Hamburg 

Soranton  

Qrundy  Center 


Stuart    

Gtomer 

MiUer 

Iowa  Palls 

NewProYidenoe 


Logan  

Mt.  Pleasant.. 

Winfleld 

Cresoo 

Thor , 


Mar. 
SCar. 
April  12, 
Jan.    17, 
Jan.     2, 


12,  1897 

6.  1604 

1889 

1880 

1800 


Ida  grove 

Norway 

WilliAmsburg.. 

Preston 

Newton 


Salem  .... 
Iowa  City 
Iowa  City 
Iowa  City 
Iowa  City 


Harm  Harms I  Langworthy . 


F.  H.  Shimanek 
H  P.  Newton.. 
Qeo.  Storok  ... 
E.  Blaekfori  ... 


Herman  Lohman. 

Lew  Walter    

Vaclav  Janda. 

r,  D.  HaU 

Joseph  Konaaek  .. 


W.  H.Kyle 

Thomas  Oelany  . . . 
8.  A.  HcBlwain 
D.  W.  V.  Herrick. 
a.  W.  Larimer.... 


W.  H.  Brown  . 
W.  H  Arney  . 
Geo.  B  Crary. 
A.  M.  Walker. 
A.  Brogmna  . . . 


H.  L.  Craven. 
P.  B.  Bngtlah. 
J.  B  Jester  . . 
H  Wildasin.. 
Will  Thoi 


Oxford  Junct'n 

Eeota 

Barlham 

Algona  

West  Point  . . 
Donnellson. .. 
Cedar  Baplds 
Springvllle. . . 
Fairfax 


Mt.  Vernon 

Fairfax  

Marion 

Wapello 

Chariton 


Bose  Hill 

Marshalltown, 
Marahalltown , 

0«age 

Grafton 


Ottawa 

ViUlsoa. 

Muscatine . 

Wilton  JuDct'n 

Sibley I  Sept.   7,  1880 


June  12,  1801 
Jan.  12,  1895 
Mar.  20,  1806 
May  2.  1872 
July     7,  1877 

Jan.  1,  1880 
June  6,  1880 
Oct.  4,  1804 
Mar.  22,  1883 
Mar.  26,  1888 

Mar.  18,  1882 
April  7.  1887 
Mar.  21,  1880 
May  80,  1800 
Aug.  14,  1871 

June,  1887 
June,  1879 
Jan.  10,  1876 
July  1,  1800 
Sept.  28,  1886 

Mar.  21,  1887 
April  14,  1888 
Mar.  16,  1873 
April  8,  1875 
May   10,  1875 

Aug.  1,  1874 
Nov.  16,  1878 
May  1,  1867 
July  7,  1886 
Dec.     6.  1878 

Dsc.  1,  188S 
Mar.  1,  1897 
Jan.  1,  1880 
Jan.  1.  188J 
April  18,  1887 

July  8,  1804 
Oct.  26,  1802 
Aug.  1,  1807 
Nov.  90,  1867 
Feb.    10,  1870 

August,  1870 
June,  1874 
Feb.  2,  1808 
Sept.  5,  1874 
Jan.     1,  1837 

Feb.  20,  1880 
Feb. .  1860 
Feb.  24,  1872 
April,  1874 
Dec.    12,  1881 

June  10,  1802 

May  28,  1801 

Nov.    8,  1873 

1872 


168,806 
678,008 
616,525 
1,840,709 
638,502 

1,015,886 

866.271 

000.625 

8,605.481 

1,811,973 

8,441,716 
1,661,660 
216,170 
1,814.168 
1,071,106 

1.046,860 
1,172,007 
1,026,847 
1,002,600 
721,280 

2,100,000 
2,352,780 
287,802 
2.065,280 
1,028,600 

78),  000 

654,046 

1,750,802 

8,871,232 

2,017,083 

1.332.0)6 
8S8.701 

1.687.666 
660.080 
461,424 

07.^.  126 

216.744 

1.461,091 

1.030.000 

2.678.440 

548,014 

624,811 

680,680 

1,O10.0OT 

1,632.622 

1,814,341 

1,770,018 

80.420 

1.601,762 

440,332 

2,860,000 
1.036.741 
1.701,568 
3.082.718 

804,678 

800.006 

886, 02d 

1,817,000 

2,530.605 

813. 105 


80.005 
180.806 
217.800 
321,617 
101,778 

668.101 
108,710 
174, 174 
060.461 
111,607 

857,033 
607.405 
107,405 
401,000 
485,486 

242,425 

287,608 
208,064 
888,785 
167,800 

600,640 
686,110 
116,640 
606,252 
680,600 

216,424 

58.402 

114,060 

vOs,  ooi 

802,074 

843,886 

227,740 

274,800 

20,188 

00,160 

128,588 
66,2U5 
405,660 
203,685 
306,002 

282,611 
48,000 
238.600 
286,774 
411,830 

326,630 
416, 660 
10,680 
81)f,  106 
235,462 

613,130 
186,520 
416,852 
460,025 
50,703 

03.154 
231,845 

76,700 
279,034 
188.782 


81,246 
163.605 
182,280 
209,433 
118,465 

142,651 

64,867 

184,293 

869,241 

40,127 

168.620 
806.008 
63.778 
886.921 
456,021 

218,845 
302,246 
171,883 
807,279 
166.974 

483,668 
476,205 
80,282 
586.158 
422,156 

170,424 

14,000 

97,006 

801,282 

268,681 

908,817 

239,046 

226.806 

66.670 

76.667 

16,660 

49,040 

883.609 

168,635 

240.049 

242,091 
66,465 
151,800 
244.586 
808,123 

249, 180 
896, 101 
7,850 
185,616 
148, 518 

078,180 
173,987 
256,410 
830,280 
21,730 

64.854 
159.586 

10.310 
220,050 
171.554 


161.158 
700.208 
661,045 
1.461,888 
621,816 

2,041,886 
420,124 
1,088,406 
8.615,701 
1,888,648 

8,646,020 
1,766  017 
268,806 
1,880,282 
1,050,661 

1,070,440 
1,208,860 
1,062,028 
1,020,166 
721,606 

2.217,072 
2,611,686 
823,660 
2,076,874 
2,087,068 

775,000 

608,448 

1,768,288 

4.068,837 

2,051,426 

1,478.005 
876, 406 

1,737,077 
641,678 
483,017 

1,063.064 
239.000 
1,533.142 
1,060.000 
2,730,203 

584,864 

.M7, 246 

776,880 

1.062,146 

1,641,820 

1,801,781 

1,700,387 

92,250 

1.901.252 

636,341 

2,900,000 
1,046.274 
1.952,000 
8, 22'.,  458 
833.646 

328,896 

909,185 

1. 383, 480 

2, 579, 889 

828,288 
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TABLE 
Aa  exhibitioD  oi  the  business  of  Assessment  Fire,  Hail,  and  Tornado 


hi 

.a 


County. 


Name  of  Company. 


111  O'Brien 

112  Page 

118  PiJo  Alto.... 

114  Plymouth... . 

116  Pocahontas . . 

116  Polk 

117  Polk 

118  PottaWat'mle 

119  Poweshiek... 

120  Ringgold 

121  Sac 

122  Scott 

128  Scott 

124  Scott 

126  Scott 

126  Shelby 

127  Shelby 

128  Shelby 

129  Rhelby 

180  Sioux 

181  Sioux 

182  Story 

183  Story 

184  Story 

186  Tama 

186  Tama 

187  Taylor 

188  Van  Baren.. 

189  Van  Bur  en.. 

140  Wapello 

141  Warren 

142  \yayne 

148  Webster 

144  Web-ster . 

145  Washington . 

146  Winnebago . . 

147  Winneshiek. 

148  Winneshiek . . 

149  Winnei^hiek.. 
160  Winneshiek. 

151  Woodbury  . . . 

152  Woodbury  . . . 

153  Worth  . 

16*  Wright  


Farm.  Mut.F.  and  L.  Ins.  Ass* 'n.  of  OB.  Co 
Morton  F.  M.  Ins.  As.  of  Page&Fr'mt  Co. 

Farmers  Mutual  Insurance  Ass'n 

Farmers  Mutual  Insurance  Ass'n 

Pocahontas  Co.  Mut.  F.  &  L.  Ins.  Ass'n. 

Farmers  Mutual  Fire  Insurance  Co 

Swedish  Mutual  Insurance  Ass'n 

Potts wat'mie Co.  F.  M.  F.  Ins.  Ass'n  ... 

Poweshiek  Co.  Farm.  Mut.  Ins.  Ass'n 

Farm.  M.  F.  Ins.  Ass'n.  of  Ringgold  Co.. 

Sac  Co.  Farmers  Mut.  Fire  Ins.  Ass'n — 
Scott  Co.  Farmers  Mut.  Fire  Ins.  Ass'n.. 
German  Mut.  Fire  Ins.  Co.  of  Scott  Co. .. 
Mut. Fire  Self  Ins.  Co.  of  Qer.  Honseh'ldrs. 
Walcott  Mutual  Fire  Ins.  Ass'n 


Danish  Mutual  Fire  Ins.  Ass'n 

Farmers  Mut.  Ins.  Ans'n.  of  Shelby  Co. 
Westphalia  Farmers  Mutual  Ins.  Ass'n. 

Farmers  Mutual  Hail  Ins.  Ass'n 

Farmers  Mutual  Insurance  Ass'n 


Qerman  Farmers  Mutual  Ins.  Ass'n 

Farmers  Mut.  Fire  and  Light.  Ins.  Ass'n. 

Farmers  Mutual  Insurance  Ass'n 

Fieldbure  Mutual  Insurance  Ass'n 

Farmers  Mutual  Aid  of  Tama  Co 

M.  Ins.  As.  of  Oerman  F'rm'rs  ofTama  Co. 

Farmers  Mut.  F.  and  L.  Ins.  Ass'n 

Southern  Van  Buren  Ins.  Ass'n 

Farmers  Mutual  Protective  Ass'n 

Kirkville  Mut.  F.  and  L.  Ins.  Ass'n 

Warren  Co.  Farmers  Mutual  Ass'n 

Wayne  Co.  Farmers  Mut.  Fire  Ins.  Ass'n 
Kr'mrs  Mut.  Ins.  As.  of  Webster  &  adj.  Cos 

Scandinavian  F.  and  L.  Ins.  As8'n 

Farmers  Mutual  Insurance  Ass'n 


Farmers  Mutual  F.  and  L.  Ins.  Ass'n  — 

Bohemian  Mutual  Protective  Ass'n 

Norwegian  Mutual  Prote<*tive  Ass'n 
Farmers  M.  P.  Ins.  As.  of  Winneshiek  Co 
German  Mutual  Fire  Ins.  Ass'n 

M.  F..L.&T.  Ins.  As.  of  Qerman  F'rm'rs. 
Woodbury  and  Plymouth  Co».  Ins.  As.s'n. 

Farmers  Mutual  Insurance  Ass'n  

Farmers  Mutual  BMre  Insurance  Ass'n 

Total  Conntv  Mutuals     


Name 
of  President. 


Address 
of  President. 


S.  B.  Grosser 

M.  W.  Baker 

A.  B.  Carter 

Geo.  J.  Dennler. .. 
C.  M.  Saylor 


Robt.  Pilmer., 
Brie  Rostberg . 
R.  Campbell. . . 
W.  J.  Rapson. 
W.  S.  Shriver. 


J.  W.  Scott 

R.  K.  Brownlle... 
Fr.  A.  Rochan.... 

Frederic  Rook 

John  Vogt 


Rasmus  Hansen. . 
Marseluis  Larson . 

F.  W.  Loehr  

John  Leistad 

B.  F.  Hawkins  ... 


Henry  F.  Becker.. 

A.  J.  Graves 

John  Evanson. ... 

J.  O.  Sever eid 

W.  G.  Malln 


Henry  Vorge 

C.  C.  Mohler 

B.  B.  Eirkendall. 
Will  Hastings 

C.  W.  Moore 


John  Bauer 

F.  R.  Fry 

L.  S.  Coffin 

Swan  Johnson. . 
V.   W.  Carris  ., 

F.  W.   Russell. 
John  Bouska. . . . 
A.  Jacobson. . . . 
C.  R.  Williams, 
P   F.  Myers  . . . . 


J.   P.  Babble 

W.  W.  McElrath. 

H.    L.  Olson, 

J.  G.  Mechem 


Sutherland. 
Norwich.  .., 
West  Bend. 

Merrill 

Pomeroy. . . 


Norwalk 

Des  Moines.  . 
Council  Bluff  H 

Grinnell 

Mt.  Ayr,  la.. 

Sac  City 

Long  Grove. 
Davenport.  .. 

Walcott 

Stockton 


Elk  Horn.  . . 
Kirkman. . . . 
Westphalia. 
Elk  Horn.  . 
Hull 


Ireton . 
Ames.  . 
Roland . 
Huxley. 
Toledo. 


Oladbrook. . . 

Bedford 

DoudS'Leando 
Stockport. . . . 
Cedar.. 

Lacona 

Corydon 

Ft.  Dodge.  . . 
Dayton.  . . 
Keota. 


Leland.  .., 
Protoven. 
Decor  ah. . 
Decorah.. 
Ossian.    .. 


Danbury.  .. 

Moville 

Northwocd. 
Clarion.  . . . 
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No.  1— Continued. 

Associations  of  the  State  for  the  year  ending  December  31,  1904. 


Name 
of  Secretary. 


Address 
of  Secretary. 


Date  of 
Organization. 


Risks  In 
Force 
Jan  nary  1, 
1004. 


Risks 
Written 
During 

Tear. 


Risks  Ex- 
pired and 
Canceled 
During 
Year. 


Risks  in 
Force 
January  1, 
1004. 


Curtis  L.  Rockwell. 
Jab..  A.  Swallow — 

E.  D.  McBvoy 

Frank  Hoese 

A.  J.  Shaw 


T.  M.  Schdbler 

Ang.  Yonngberg. . 
fi.  H.  Ohlendorf..., 

John  Evans.  Jr 

G.  A.  Wyant 


F.  B.  Gordon.  .«. 
M.  SpelleUch.   .. 

J.  SIndt 

Frederick  Rock. . 
Frederick  Rock. . 


Hans  Peterson . . 
W.  K.  Colhurn. 
Ben  Lensohen. . . 
Hans  Petersen.. 
OalTln  Hook.... 


Hans  Moehler.. 
J.  M.Wells..... 
R.  K.  Oaard..  . 
John  Stanberg. 
Jaa.  O'NeilL.... 


J.  F.  Londt 

W.  A.  Harvey 

L.  G.  Iiimning 

J.  S.  Hope 

J.B.  MeWI 


Jesse  Johnson.. 
B.  H.  Scales  . . . 
O.  H.  Williams. 
Chr.  liindquest. 
Sidney  Ooon.. .. 


C.  N.   Flugum 

F.  J.  Sonkup 

J.  J.  Banning     . . . 
E.  W.  Goodykoontz 
Jno.  Hamesath 


Wm.  Wiese 

M.  E.  TwitcheU.*... 

T.  C.  Bono 

W,  W.  Sheplee. .... 


Panllina 

Shenandoah 

Emmetsbnrg. .. 

Merrill 

Rolfe 


Des  Moines 

Des  Moines 

Oonnoil  Bluffs.. 

Qrinnell 

Mount  Ayr  .... 


Sao  City... 
Davenport 
Davenport 
Wolcott  ... 
Wolcott . . . 


Elk  Horn. 
Harlan  . . . 
Earling. .. 
Elk  Horn. 
Hull 


Rock  Valley. 

Nevada. 

Roland 

Slater 

Traer 


Berlin 

Bedford 

Keosanqua. 

Birmingham . . , 
Fremont 


Lacona 

Cory don 

Fort  Dodge. 

Dayton 

Ainsworth  . 


Leland... 

Spillville 
Decorah . 
Waukon . 
Ossian... 


Mapleton. . . 
Klngsley  . . . 
Northwood 
Clarion 


July 

10, 

1800 

Feb. 

28, 

1886 

April 

8. 

1886 

April  20, 

1886 

Jan. 

1. 

1801 

April  14, 

1874 

May 

1. 

1881 

Dec. 

10, 

1878 

Jan. 

25. 

1876 

April 

0. 

1887 

August, 

1875 

Jan. 

1. 

1004 

Sept. 

16, 

1868 

Aug. 

12, 

1868 

May 

1. 

1888 

Mar. 

1, 

1886 

Feb. 

12. 

1887 

Jan. 

1, 

1004 

May 

1. 

1808 

June 

11. 

1886 

Oct. 

8. 

1801 

Jnly. 

1887 

Nov. 

1. 

1885 

April  11, 
March, 

1887 
1878 

July 

20, 

1877 

Oct. 

12, 

1880 

Jan. 

1, 

1801 

Dec. 

14, 

1871 

Mar. 

20. 

1870 

June 

28, 

1888 
1872 

Oct. 

14. 

1884 

Oct., 

1884 

Feb. 

10, 

1888 

June 

14. 

Mm 

Nov. 

14, 

1876 

Mar 

14, 

1872 

Mar 

??; 

1877 

Feb. 

1807 

Jan. 

16. 

1800 

Feb. 

20, 

1889 

Mar, 

26, 

1882 

June 

28, 

1890 

1.780.278 
1.764,554 
l,m,781 
1,118,058 
2,256,118 

2.282,470 
240,882 
5.286,876 
2,287,641 
1,048,058 

2.182,580 

614,081 

1,028,608 

1,482,580 

762,608 

2,682,080 

1.640,275 

488, 470 

161.002 

1,068,020 

2;  485. 612 
1.496,225 
1.404,  li8 
240,768 
1.500,021 

1,686,864 
400,000 
856,000 
778.701 
167.810 

808,688 
1,229,105 
8,567,82-< 
1.661,705 
5,850.875 

1,544,166 

796,001 

1,008.968 

1,906.774 

297,874 

661,650 

988,829 

2,518,945 

1,671,996 


$220. 896. 894 


464.898 
462,616 
422,288 
887,210 
668,755 

686.685 

61,264 

1,804,704 

266.010 

100.280 

468.829 

108.071 

56,005 

67.140 

45,862 

008,471 

420,546 

87,213 

"'866,071 

262,400 
284,005 
365,408 
62,016 
178,840 

136,185 

220.000 

170,000 

66,160 

62,062 

106,477 
220,873 
022,084 
410,728 
1,251,097 

413,025 

87,686 

118.592 

247,110 

28.110 

74,500 
275,046 
615, 105 
356.480 


828,188 
482,268 
888.084 
252,685 
874,789 

420.880 

58,785 

1,180,062 

166,256 

221,445 

866,038 
120.455 

17,100 
6,606 

18,876 

773  007 
800.116 
21,500 
161,002 
181,741 

61,140 

307,438 

270,303 

83,280 

64,100 

86,686 
20,000 
56,000 
2,780 
37,030 

60,645 
812,448 

666,787 
285,221 
080.008 

208.086 
83.651 
75.128 
50.172 
13,180 

47,016 
171.022 
504,646 
291, 678 


I  46,294,538$  85.186,274 


1.060,408 
1.784,007 
1,861  085 
1,253,488 
2,550,064 

2.839,826 
247,861 
6,441,618 
2,387,206 
1.012,743 

2,210,480 

408,547 

1,067.608 

1,402.080 

780,670 

2,768,304 

1,751,705 

490, 174 


1,202,250 

2,628,062 
1,478,607 
1,480.228 
278,408 
1.708,171 

1,736,414 
600,000 
070,000 
882,221 
103,282 

434,615 
1,146,120 
3,822,676 
1,706,212 
6,112,060 

1,658.265 

850.086 

1.052.487 

2,003.712 

312, 804 

689,085 
1,036,953 
2, 629.  464 
1.736,748 


$232,005,168 
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S 


1 

2 
8 
4 
6 

6 
7 
8 
9 
10 

11 
12 
18 
14 
16 

16 

17 
18 
19 
20 


1 
2 


1 
2 
8 
4 

0 

7 

8 

9 

10 

11 
12 


Name  of  Oompany. 


Name 
of  President. 


Address 
of  President. 


Central  Iowa  Mutual  Fire  assooiatlon 

Eqoitj  Mainal  Insurance  association 

Farmers  Live  Stock  Mutual  Insurance  association 

Farm  Propertj  Mutual  Insurance  Association  of  Iowa. 
Grain  Shippers  Mutual  Fire  Insurance  association 


Home  Mutual  Insurance  Association  of  Iowa 

Iowa  Assessment  Mutual  Fire  i  nsurance  association.  . . 
Iowa  Hardware  Dealers  Mutual  Insurance  association. 

Iowa  Implement  Mutual  Insurance  association 

Iowa  Mercantile  Mutual  Fire  Insurance  association 


Merchants  Mutual  Insurance  association 

Munterville  Mutual  Fire  and  Lightning  Ins.  association . 

Mutuid  Fire  and  Tornado  association 

Property  Mutual  Insurance  association 

Retail  Merchantii  Mutual  Fire  Insurance  association 


Southern  Iowa  Mutual  Insurance  association 

State  Farmers  Mutual  Fire  and  Tornado  Ins.  association 

Town  Mutual  Dwelling  House  Insurance  association 

Union  Mutual  Fire  and  Lightning  Insurance  association. 
Western  Mutual  Fire  Insurance  association 


Total  State  Mntuals 

Total  County  and  State  Mutuals. 


BZCIiirSITX  TOBNADO. 

Iowa  Mutual  Tornado  Insurance  association 

The  Mutual  Windstorm  Insurance  Association  of  Iowa 


Total  Exclusive  Tornado. 


BXOLUBIYX  HAIL- 

Corn  Belt  Mutual  Hail  Insurance  association 

Des  Moines  Mutual  Hail  Insurance  association 

Eastern  Iowa  Mutual  Hail  association.  

Farmers  Mutual  Hall  Insurance  Association  of  Iowa. . 
Farmers  State  Mutual  Hail  Association  of  Emmet  Co . 


German  Mutual  Insurance  association 

Grain  Growers  Mutual  Hail  Ins.  Association  of  Iowa.... 
Iowa  Farmers  Protective  Mutual  Hall  Ins.  affloclatlon.. 

The  Mutual  Hailstorm  Insurance  Association  of  Iowa 

Mutual  Horticultural  Insurance  Association  of  Iowa 


Northern  Iowa  Mutual  Insurance  company. 
Southwestern  Iowa  Mutual  Hail  association 


Total  Exclusive  Hail 

ExcLTTSiYx  Plats  Glass  Insurance. 
Iowa  Mutual  Plate  Glass  Insurance  Association  . 
Total  of  all  Assessment  Mutual  A8.soclations. 


S.  T.  Meservey... 

H.  S.  Yeisley 

H .  A.  Durand 

James  Watt 

W.  E.  Johnston. . . 


J.  S.  Backus. . . . 
G.  W.  Wallace. 

S.  B.  Miles 

P.  F.  Arney 

A.  W.  Greene. . 


S.  Q.  Lee 

Chas.  E.  Anderson 

C.  N.  Doane 

P.  J.  Martin 

W.  A.  Scruby 


J.  W.  Rowell 

P.  L.  Fowler 

F.  E.  Gordon 

J.  S.  Backus 

J.  B.  Vaughan.. 


A.  N.  Buokman. 
James  Watt 


S.  W.  Nelson 

O.  G.  Chesley 

L.  J.  Gilmour. 

Scott  Butledge  . . . , 
Mack  J.  Groves . . . 


Fort  Dodge.. 

Lisbon 

Des  Moines  . . 
Des  Moines  . . 
Ida  Grove . . . 

Stuart 

De.Wltt 

Mason  City.. 
Marahalltown 
Spencer 

Des  Moines.. 

Dudley 

Newton 

Waterloo  .... 
Des  Moines  . 


Leon 

Osceola  .. 
Sao  City. 
Stuart  . . . 
Waterloo 


Des  Moines. 
Des  Moines. 


Shenandoah 
Des  Moines 
Long  Grove 

BSarly 

Bstherville. 


M.  W.Bichey.... 
W.  D.  Forbes .  . 
Z.  T.  Henderson 

James  Watt 

P.  L.  Fowler 


L  H.  King... 
O.  L.  fiarritt 


Jacob  Bender. 


LeMars 

Des  Moines 
Des  Moines 
Des  Moines 
Osceola 


Clarion  .... 
McClelland 


Shenandoah. 
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TABLE  No.    1— CONTINUKD. 

I 

Associations  of  the  State  for  the  year  ending  December  31,  1904. 


Name 
of  Secretaiy. 


▲ddr< 
of  Secretary. 


•Date  of 
Organization. 


BiftkB  in 

Force 

January  1, 

1904. 


Risks 
Written 
Daring 

Year. 


Risks  Ex- 
pired and 
Canceled 
During 
Year. 


Bisks  in 

Force 

January  1. 

1906. 


C.  &  Holahan... 
P.  A.  Handley... 

n.  JB.  LfOe. 

O.  L.  F.  Browne 
F.  D.  Baboock... 


H.  J.  Bowe. . 
a.  M.  Smith. 
A..  B.  Sale  ... 
D.  M.  Qrove. 
0.  W.  Ooffln. 


Foc/»  Dodge 

liisDon 

Dee  Moines. 
Dee  Moines. 
Ida  QroTe.. 


9.  W.  Flint 

L.  L.  Swenson  . . 
J.  Lindley  Coon. 

E.  A.  Bvass 

IraB.  Thomas.. 


F.  E.  Qhormlej. 
W.F.  Qhonnley. 

C.  E.  Harsh 

O.  H.  Baker 

H.  M.  Ramsay... 


Dee  Moines. 
DeWltt.... 
Mason  City, 
l^erada.  — 
Spencer  


Des  Moines. 
Ottumwa. .. 
Newton  — 
Waterloo. . . 
Des  Moines. 


June  11,  1896 

Sept.  12,  1896 

Jan.  1,  1902 

Feb.  17,  1900 

Sept.  15,  1897 


Jan. 
Mar. 

Aug.  20, 
Jan.    21,  1908 
October,  1895 


18,  1902 
12,  1900 
1908 


J.  B  Herriman  .. 
O.  L.  F.  Browne. 


Addle  M.  Nelson... 
W.S.  Hazard,  Jr... 

O.M.Smith 

W.  A.  Bntledge.... 
S.  D.  Sanborn 


R  J.  Koehler. 

Vernon  Forbea 

M.  F.  Allmart 

0.  Lb  F.  Browne. .. 
W.  F.  ahormley. .. 


W.  W.  Sheplee. . . 
S.  H.  Ohlendorf.. 


Jae.A  Swallow. 


Leon 

Des  Moines. .. 
Des  Moines. . . 
Bmmetsburg. 
Waterloo 


Des  Moines. 
Des  Moines. 


Shenandoah. 
Des  Moines. . 

DeWitt 

Des  Moines.. 
Bstherrille.. 


July 

Mar. 

Sept. 

Feb. 

Sept. 


1. 
B, 
6. 
1, 
27, 


1896 
1901 
1900 
1899 
1900 


July  28,  1908 
July  6,  1002 
January,  1802 
Mar.  4,  1897 
August,    1896 


Jan.      1,  1884 
April  24,  1809 


LeMars 

Des  Moines. 
Dee  Moines. 
Des  Moines.. 
Des  Moines. 


Olarion 

Council  Bluifs. 


Shenandoah. 


Mar.  1,  1901 

Feb.  10,  1899 

May  15,  1908 

Mar.  4,  1898 

June  4,  1898 

April  1,  1901 
April  28,  1001 
May  80,  1904 
May  4,  1899 
April  22,  1902 

June  tl,  1900 
June   18,  1898 


Oct.     20,  1902 


1,794,186 

486,441 

409,003 

2,182,488 

5,805,  lOU 

1.662,234 

2,403,888 

127,000 

381,510 

2,849,191 

1.018.262 
327,022 
8,971,491 
1.152,688 
1,265.081 

166.782 

1,156,018 

25,780,035 

8.690.927 

8.872,026 


$50,410,063 
280,806,997 


104,176,606 
2,262,469 


1,660,460 
880,076 
221,066 
185,688 

8.806,505 

1,066,661 

1.892,748 

407,284 

826,670 

2,641,821 

187,601 

81,045 

1,527,411 

874. 18S 

983,671 

111,804 

482,444 

7,034,450 

1,664,144 

2,198.860 


$87,992,405 
74,286,948 


26,467,491 
224,058 


$106,489,065 


140,814 
2,848,285 

146,910 
1,201,729 
1.780,800 

410,280 
428,640 


$25,692,449 


480,428 
200,000 

178,180 
180,117 


$  7,548,628 


262,645 


$394,552,290 


74,065 
1,088,205 

89,640 
272,282 
842,843 

76,965 
110,440 
285,160 
242,282 
184,097 

40,625 
40,418 


$  8,208,608 


128, 175 


$103,311,175 


1,828,840 

216,775 

49,646 

558,684 

8,618,445 

81,726 

460,927 

124,950 

478,886 

2,166,079 

480,006 
71,877 
638.008 
844,626 
566,404 

22,005 

501.728 

6,006,918 

1,271,727 

2,562,846 


2,126,806 

649,742 

680,444 

1,800,482 

6,098,160 


2,616,160 

8,826,700 

410,284 

720,858 

2,825,088 


$20,796,122 
55,961,896 


28,064,108 
688,462 


775,767 

887,090 

4,066,804 

1,182,246 

1,682,34a 

255,081 

1,065,720 

27,746,476 

8,092,844 

3,017,580 


$66,607,346 
298.612,504 


106,979,904 
1,796.966 


$23,752,555 


28,975 

1,716,871 

18,180 

760,068 

890,884 

148,698 
284,690 
80.790 
260,965 
110,462 

77,020 
60,624 


$  4,490,872 


25,602 


$106,878,960 


105,804 

1,666,060 

168,420 

804,048 

1,728,840 

851,487 
266.880 
204,816 
471,696 
224,585 

140,786 
110,011 

$  6,816,350 


366,218 


$  84, 190, 425 


$413,673,040 


62 


IOWA  INSURANOE   BBPORT. 


County, 


1 
2 
8 
4 

6 

6 
7 
8 
9 
10 

11 
12 
13 
14 
15 


21 
22 
28 
24 
25 


31 
32 
33 
31 
85 

38 
37 
88 
39 
40 

41 
42 
43 
44 
43 

46 
47 
48 
49 
60 


Adair 

Adams 

Allamakee.. . 
Allamakee... 
Audubon .... 

Appanoose... 

Benton 

Benton 

Benton . 
Black  Hawk.. 

Black  Hawk. 

Boone  

Boone 

B  remer 

Bremer 


16  Bremer 

17  Buchanan 

18  Buena  Vista. 

19  '  Butler  

20  Calhoun 


Calhoun , 
Carroll . . 
Carroll . , 
Carroll.  , 
Carroll . 


TABLE 
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Names  of  Company. 


«8 
^  O 

a 


I 


o  •"  © 

^     S 
a  o 


26  Cass 

27  Caas 

28  Ca88 

2.*  Cetlar 

80  (.'erro  Gordo. 


Farmers  Mut.  Fire  Ins.  Ass'n  of  Adair  Co. 

Farmers  Mutual  Insurance  Ass'n 

German  Farm.  Mut.  I.  A.  of  Allamakee  Co. 
Scandinavian  Mutual  ProtectiTe  Ass'n  .... 
Qreeley  Mutual  Fire  Insurance  Co 


680.  S2  I 


Cherokee.  . . 
Cherokee.  . . 
Chickasaw  . . 

Clay 

Clayton 

Clayton 

Clayton 

Clinton.    . . . 

Clinton 

Clinton 

Clinton...... 

Clinton 

Crawford  ... 
Crawford  . . 
Dallas 

Dallas     

Decatur  

Delaware  . . 
Des  Moines  . 
Des  Moines  . 


Appanoose  Co .  Farm  ers  Mutual  Ins.  Ass'  n . 
Eaen  Mutual  Fire  and  Lightning  Ins.  Co . . 

Iowa  Twp.  Mutual  Fire  Insurance  Co 

Vinton  Mutual  Insurance  Co 

Danish  Mutual  Insurance  Ass'n 

Farmers  Mut. Fire  and  Lightn'g  Ins. Ass'n. 
Farmers  Mutual  Ins.  Ass'n  of  Boone  Co. .. 
Swedish  Mutual  Ins.  Ass'n  of  Boone  Co. . . . 
Bremer  Co.  Farmers  Mutual  Fire  Ins.  Co.. 
First  German  Mut.  Fire  I.  Co.  of  Mazfleld. 

German  Farmers  FireL.  and  W.  Ins.  Ass'n 
Con.  Patrons  and  Farmers  Mut.  Ins.  Ass'n. 
Farmers  Mut.  Fire  and  Ldghtn'glns.  Ass'n. 
Butler  Co.  Farmers  M.  F.  and  L.  Ins.  Ass'n 
Farmers  Mut.  Fire  Ins.  Ass'n  of  Calhoun  Co 

Ger.  Fire  Lightn'g  and  Windstorm  Ass'n . . 
Farmers  Mut  Fire  and  Lightn'g  Ins.  Ass'n. 
German  Mut.  Fire  L.  T.  W.  and  C.  Ins.  Ans'n 
Farmers  Mut.  Insurance  Ass'n  of  Roselle.. 
Mt.  Carmel  Fire  and  Lightn'g  Ins.  Ass'n.. 

Cass  County  Farmers  .Mutual  Ins.  Ass'n. . . 

Noble  Township  Protective  Ass'n  

Victoria  Mutual  Insurance  Ass'n 

Springdale  Mutual  Fire  Insurance  Ass'n.. 
Far.  Mut.  Fire  Ins.  Ass'n  of  Cerro  Gordo  Co 

Maple  Valley  Mutual  Insurance  Ass'n 

Western  Cherokee  M.  F.  and  L.  Ins.  Ass'n 
Farmers  Mut.  Ins.  Ass'n  of  Chickasaw  Co. 
Clay  Co.  Far.  Mut.  F.  and  L.  Ins.  Ass'n. .. 
Farmers  Mut.  Fire  and  Lightn'g  Ins.  Ass'n. 

Farmers  Mutual  Ins.  Ass'n  of  Garnavillo. 
OommuniaFar.  Mut.  h'ire  and  L.  Ins.  Ass'n 
Farmers  Mut.  Fire  and  Lightn'g  Ins.  Ass'n 

German  Farmers  Insurance  Ass'n 

German  Mut.  Fire  and  Lightn'g  Ins.  Ass'n 

Ger.  M.  F.  &  L.  I .  A.  of  Clinton  &  Jackson  Cos 
German  M.  Ins.  A.ss'n  of  Clinton  &  Ad.  Cos 
Farmers  Mutual  Ins.  Society  of  Kiron.  la. 
Mut.  F.  L.  T.  and  W.  Ins.  Assn  of  Ger.  Far. 
Dallas  Co.  Farmers  Mut.  Fire  Ins.  Ass'n.. 

Patrons  Mutual  Fire  Insurance  A-ss'n 

Decatur  Co.  Farmers  Mutual  Ins.  Ass'n. . . 
Far.  M  F.  and  L.  Ins.  Ass'n  of  Delaware  Co 
Des  Moines  Co.  Far.  t Mut.  Fire  Ins.  Ass'n. 
German  Mutual  Fire  Insurance  Ass'n 


651.89 
78.97 


85.76 

549.71 

44.97 

20.49 

815.48 

288.27 

48.98 


80.42 

574.88 


6.95 
3,'353.'96 


.21 

336.66 

1,898.75 

263.42 

8.17 

1,202.25 

92.56 

13.05 

1,096.65 

1. 984. 44 

209.82 
1,460.41 

533. 25 
1, 854. 04 

137.26 

7.16 

11. 0( 

245. 32 

63S.01 

345. 82 

102. 07 
161.15 
128.85 
820. 01 


730.66 


117.56 

662. 36 

2.00 


1,771.08 
2,698.76 
4,680.90 
1,204.88 
444.99 

678.80! 
5,840.921 
2,617.50 

588.28 


8,418.75 
4,265.26 
1,849.40 
4,671.94 
4,176.95 

4,88L14 

'3,*479.'86 

'2,*i69.'63 

1.285.54 
41.86 
6,260.04 


22.04 
4.736.11 

790.51 
5, 280. 46 
4, 988. 10 
2,  im.  71 
5,729.15 

«,  143.80 
4. 342. 78 
6. 416. 8« 
1,316.17 
686.55 

111.80 

556  78 

2.619.62 

6. 926. 22 

2, 629. 65 

5. 055.  .SO 
369.76 
1.888.38 
S,  966. 43 
1,087.20 


as 

O  hi 
hi  0 

8  o 


Total. 


450.62 
18.00 

217.00 
40.17 
67.00 

896.11 

48.95 

81.  Ml 

207.19 

405.22 

2.265.85 
4,654.60 

628.02 
8,517.80 

926.46 

982.61 
8,489.34 
6, 115. 12 
5,751.25 

276.67 

69.88 
142. 10! 
1,280.89 
577.64 

61.08 

692.07 

277.61 

54.77 

224.40 

8.137.00 

11.221 

1,161.  Hi 

119.37: 

630.  44 

933.63' 

SB4  99! 

688.66 

789.38 

22.00i 

84.50 

81.88 
641.86 


847.82 
4,389.99 

383  77 
10.42 
219. 46 
393.69 
456.00 


2,752.16 
2,711. 7t> 
5,549.29 
1,824.02 
511.99 

1,155.56 

6,939.58 

2,593.47 

760.91 

720. 70 

10, 967. 87 
8,96:^.74 
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1.066.87 
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7,019.64 

6.169.73 
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1,725.39 
5,t»22.4'< 
1,645.20 
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An  exhibit  of  the  business  of  Assessment  Fire,  Hail  and  Tornado 
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SI 
62 
63 
64 
66 

56 
67 
58 
68 
60 

61 
62 
6S 
64 
66 
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68 
68 
70 
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72 
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74 
76 

76 
77 
78 
79 
80 

81 
82 
88 
84 
86 

86 

87 
88 
89 
90 

9] 
92 
98 
94 
95 

96 
97 
98 
99 
100 

101 
102 
108 
104 
106 


Dee  Moines 
Des  Moines 
Des  Moines 
Des  Moines 
Dlokinson . . 


Dnbnqae . 
Dnbnqne . 
Emmet . . . , 
Fayette  .., 
Fayette  ... 


Floyd.... 
Franklin 
Fremont 
Qreene. . 
Qrnndy . 


Outhrie  . 
Hancock 
Hancock 
Hardin.. 
Hardin.  . 


Harrison . . 
Henry .  . . , 
Henry  — 
Howard . . . 
Hamboldt. 


Ida 

Iowa  . . . 
Iowa  ... 
Jackson 
Jasper. . 


Jefferson . 
Johnson. . 
Johnson . . 
Johnson . . 
Johnson . . 


Jones 

Jones 

Keokuk  . 
Madison 
Eossath . 


Lee.  . 
Lee. . 
Linn. 
Linn. 
Linn. 


Linn 
Linn.. 
Louisa 
Lucas 


Mahaska 
Marshall 
Marshall 
Mitchell . 
Mitchell  . 


Qerman  Catholic  Mutual  Fire  Ins.  Ass'n  — 
Mutual  Qerman  Protestant  Fire  Ins.  Ass'n 
Swedish  Mutual  Fire  Ins.  Ass'n  of  D.  M.  Co. 
Swedish  Lutheran  Mut.  Fire  Ins.  Ass'n. . . 
Dickinson  Co.  Farmers  Mutual  Ins.  Ass'n. . 

Dubuaue  Co.  Farmers  Mutual  Ins  Ass'n .. 
Caseaae  Farmers  Mut.  F.  and  L.  Ins.  ass  n 
Fars.  Mut.  F.  and  L.  Ass'n  of  BmmetCo.. 
Fars.  Mut.F.  and  L.  Ins.  Ass'n  of  Fayette  Co 
German  Mutual  Fire  Insurance  Ass'n 

Floyd  County  Farmers  Mut.  Ins.  Ass'n. . . 
Franklin  County  Farmers  Ins.  Ass'n 
Fars.  Mut.  F.  and  L.Ins.  A.  of  Fremont  Co. 

Farmers  Mutual  Fire  and  L.  Ins.  Ass'n 

Grundy  Co.  Fars.  Mut.  F.  and  L.  Ins .  Ass'n . 

Farmers  Mut.  F.  Ins.  Ass'n  of  G.  and  A.  Cos. 
Fars.  M. .  Ins.  A.  of  Ger .  Soc.  of  M.  E.  Church 
Farmers  Mutual  Fire  and  L.  Ins.  A^s'n. . . . 
Fars.  Mut. Ins.  Ass'n  of  Hardin  and  F.  Cos. 
ProYidenco  Twp.  Mutual  Insurance  Ass'n 


Harrison  Co.  Farmers  Mut.  Ins.  Ass'n 

Henry  Co.  Farmers  Mutual  Ins.  Ass'n 

SveaMut.  Protective  Fire  Ins.  Ass'n 

Union  M. F. and  L.Ins.  A. of  H. and  W.  .Cos 
Humboldt  Mutual  Insurance  Ass'n 


Blaine  Center  Mut.F.  and  L.  Ins.  Ass'n. .. 
Lenox  Fire  and  Lightning  Insurance  Ass'n 

Patrons  Mutual  Insurance  Ass'n 

Farmers  Mutual  Aid  Ass'n 

Fars  Mut.F.  and  L.  Ins. Ass*n  <  f  Jasper  Co 


Farmers  Insurance  Union 

Lincoln  Mutual  Insurance  Ass'n 

Northwestern  Farmers  Mut.  ins.  Ass'n . 
Liberty.  Sharon  and  Washington  Twp., 
Union  IiBrmers  Mutual  Insurance  Ass^n. 


German  Mut.  Fire  and  L.  Ins.  Ass'n 

Bohemian  Farmers  Mutual  Ins.  Ass'n. .. 

Farmers  Pioneer  Insurance  Ass'n 

Madison  Co.  Mut.  Fire  Insurance  Ass'n. 
Kossuth  Co.  Mutuid Insurance  Ass'n  .... 


Lee  Co.  Farmers  Home  Insurance  Ass'n. .. 

People's  Mutual  Insurance  Ass'n 

Bohemian  Mutual  Fire  Insurance  Ass'n . . . 
Brown  Township  Mutual  Insurance  Ass'n. 
Ceska  Farmerska  Insurance  Ass'n 


Linn Linn  Twp.  Farmers  Mutual  Ins.  Ass'n... 


West  Side  Mutual  Insurance  Ass'n 

Marlon  Mutual  Insurance  Ass'n 

Fars.  Mut.  F.  and  L.  Ins.  Ars'u  of  Louisa  Co 
Farmers  Mutual  Fire  and  L.  Ass'n 


Prairie  Farmers  Mutual  Insurance  Ass'n . 

Iowa  Valley  Mutual  Insurance  Ass'n 

Marshall  Co.  Fars.  Mut.  Fire  Ins.  Ass'n 
Fars.  Mut.  Fire  Ids.  Ass'n  of  Mitchell  Co  . 
German  Farmers  Insurance  Ass'n 


1,222.98 

8,645.88 

1,076.24 

84.52 

886.66 

376.90 
177.63 


2,606.15 
873.97 

1.466.66 

1,460.42 

87.71 

1,016.80 

767.73 

142.07 

278.' 26 

86.44 
97.76 


466.93 
1.016.27 
1,106.64 
8,868.28 


>  a   •  •  ■    •   ' 


16L07 
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87.68 


480.14 
208.62 


176.911 


262.74 

8.16 

690.49 


277.95 

289.03 
88.79 
904.68 
887.66 
797.56 

668.85 

822.13 

8.78 

41.06 

268.81 


970.17 
1, 562. 84 
1. 193. 49 

618.56 


218.78 
818.68 
862.78 
7,681.85 
602.60 

4,681.67 
1,600.18 
8,886.86 
7,009.86 
2,075.82 

6,868.91 

8.'64 


8,678.41 

8,846.72 
8,018.16 
1.826.26 
6,01&67 
8,064.12 

6,008.83 
4,8S8.U 


7,898.84 
2,480.12 

786.88 

■  •  •   >  • 

8,658.88 

16,417.82 

7.818.86 

8,880.00 


8,148.48 

S.  851.88 

64.64 

1,668.88 
28L51 
3,114  00 
4,638.85 
6,186.11 

1,430.41 
2,818.01 


8,008.16 
8,676.4^ 


3.148.12 

41.12 

2,648.06 

1,24&45 

5,'JOO.OO 

3.70 

3.108.88 

4,715.80 


4a  80 


1, 147. 11 
268.79 

766.41 
121.87 
688.78 
806.46 
67.18 

8.88 
2.008.58 

881.13 
1,868.22 

486.09 

888.84 
840.a> 
1.04L73 
894.45 
887.77 

688.86 
8,87&81 
854.64 
800.01 
8t38.86 

1.067.86 
18.50 

886.88 

490.00 

1,680.48 

1,878.00 

400.88 

687.021 

93.88 

808.14 

87.85 

78.00 

27.00 

894.80 

816.97 

488.75 

68.52 

1, 184.  n 

584.27 

614.89 

800.82 


42. 8C 

609.01 
880.81 


700.00 
784.52 
108.21 


1,477.52 
4,468.47 
1.827.97 
8,712.98 
1.247.85 

5,664.96 
1.889.  58 
4,687.05 
10.426.87 
8.016.42 

8,330.85 
8,468.95 
888.88 
2.274.02 
4,942.23 

3,720.7S 
8.268.16 
8,640.24 
6, 496  66 
8,429.64 

6,647.58 
8, 682.89 
1,270.91 

5,082.31 

1, 803. 78 

180.  ST 

8,949.76 

17,311.27 

8.847.97 

4,669.00 

880.42 

8,034.12 

8,446.20 

482.69 

1,848.87 
307.67 
8,731.49 
4,828.85 
6,680.03 

2,202.19 
2,461.32 
2,028.79 
2,916.00 
4,089.02 

1.669.77 

3,471.26 

87.05 

3,298.14 

1,848.07 

5,200.00 

973.b7 

5.866.22 

6.688.81 

722.76 


IOWA  INSURANCE   REPORT. 


65 


No.  2 — Continued. 


Associations  of  the  State  for  the  year  ending  December  31,  1904. 


c 

lit 

< 


•s 


h  9  S  >^ 


hi 

o 


o  S 


00 


fl  *3  ® 

SB'S 


III 


ill 


•.I 
4>a 


I 


S 


Wi 


00 

«     to 

oS  o 


1,108.00 
70a82 

6.504.31 
625.92 

4.287.00 
1.652.60 
550.14 
6.9iai0 
1,51&.62 

6,02&38 
I,S35.66 
25.25 
1.517.76 
4,066.00 

1.610.70 
2.230.66 
1.464.60 
3,590.00 
3,210.00 

5.574.46 
5.322.(K« 
280.13 
8,610.14 
3,064.68 

l,30a21 

ll&OO 

1.814.68 

14.061.01 

6,063.96 

3.783.06 

it66.00 

1.254.70 

3,117.08 

183.60 

1.162.88 
4a  00 
3.176.28 
4.556.85 
3.681.05 

1.710.00 

2,276.60 

188.00 

1.6B8.45 
1,27L51 

1.083.00 
2,726.60 
12.00 
2,542.82 
1.161.66 

4,8I&16 

872.00 

4.226i48 

3,923.14 

72.061 

5 


4&00 


168.80 
128.75 


00.71 
150.00 


237.68 


loaoo 

262. 0( 
125.06 

166.17 
116.00 
126.00 
233.00 
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ia72 

15.88 
16.14 

4.87 
18.88 

0.46 

0.78 

a  56 

a  73 

]a56 

14.25 

7.49 
12.76 

a  18 
17.06 
ia82 

4.65 

5.80 

12.02 

ia07 

7.88 

11.88 

ia32 

4.92 
6.67 

7.82 

11.03 
ia44 
a  87 
11.96 
18.12 

13.96 
1.71 

12.12 
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n 


Coantj. 


Name  of  Ck>mpan7. 


Sa 


^M  QD  CO 


«-  o 

So 

PS 


Total. 


106 
107 
108 
109 
110 

111 
112 

ns 

lU 
115 

116 
117 
il8 
119 
.120 

121 
122 
123 
124 
125 

126 
127 
128 
129 
190 


Fanners  Mat.  Fire  Ins.  Ass'n  

VlUisca  Mat.  F.  &  L.  Ins.  Ass'n 

Fftrmers  Mat.  F  &  L.  Ins.  Ass'n 

White  Pigeon  F.  &  L.  In.s.  Co 

Farmers  M.  F.  &  L.  Ins.  Ass'n  of  Osceola  Co. 


Monona 

Montgomery. 
Moscatlne.... 

Muscatine 

Osceola.   .... 

OBrlen 

Page 

Palo  Alto 

Plymouth. .  . . 
Pocahontas  .. 

Polk 

Polk 

Pottawatamle 
Poweshiek . . . 
Ringgold Farmers  Mat.  F.  Ins.  Ass'n  of  Ringgold  Co, 


406. 8411 
108.22 
1,421.65, 


FarmersMat.  F.&  L.  Ins.  Ass'n  of  O'Brl'enCo 
Morton  F.  M.  Ins.  Ass'n  of  Page  &  F.  Cos.  . 

Farmers  Mat.  Ins.  Ass'n 

Farmers  Mat.  Ins.  Ass'n 

Pocahontas  Co.  Mat.  F.  &  L.  Ins.  Ass'n 


FarmersMat.  Fire  Ins.  Co 

Swedish  Mat.  Ins.  Ass'n 

Pottawattamie  Co.  B^'rs  Mat.  Fire  Ins.  Ass'n 
Poweshiek  Co.  Farmers  Mat.  Ins.  Ass'n 


188 
134 
135 

136 

187 
188 
139 
140 

141 
142 
148 
144 
145 

146 
147 
148 
149 
150 

151 
153 
153 
154 


Sac . 

Scott 
Scott 
Scott 
Scott 


Shelby . 
Shelby  . 
Shelby . 
Shelby  . 
Sioux. .. 


181  Sioux. 

182  Story. 


Story. 
Story. 
Tama. 


Tama 

Taylor 

Van  Buren... 
Van  Baren. . . 
Wapello 


Warren 

Wayne 

Webster , 

Webster 

Washington. 

Winnebago  ., 
Winneshiek., 
Winneshiek., 
Winneshiek.. 
Winneshiek., 

Woodbury . . , 
Woodbury . . , 

Worth 

Wright 


Sac  Co.  Farmers  Mut.  Fire  Ins.  As^'n 

Scott  Co.  Farmers  Mat.  ins.  Ass'n 

German  Mat.  F.  Ins.  Company  of  Scott  Co. 
Mat.  F.  Self  Ins.  Ass'n  of  German  H'sehldrs 
Walcott  Mat.  Tire  Ins.  Ass'n 


Danish  Mut.  Fire  Ins.  Ass'n 

Farmers  Mat.  Ins.  Ass'n  of  Shelby  Co. 
Westphalia  Farmers  Mat.  Ins.  Ass  n . . . . 

Farmers  Mat.  Hail  Ins.  Ass'n 

Farmers  Mut.  Ins.  Ass'n 


Total  Cou 


German  Farmers  Mut.  Ins.  Ass'n 
Farmers  Mut.  F.  &  L.  Ins.  Ass'n  . 

Farmers  Mut.  Ins.  Ass'n , 

Fieldburg  Mat.  Ins.  Ass'n 

Farmers  Mutual  Aid  of  Tama  Co. . 


Mut.  Ins.  Ass'n  of  German  F'rs  of  Tama  Co. 

Farmers  Mat.  Ins.  Ass'n 

Southern  Van  Buren  Ins   Aeis'n 

Farmers  Mutual  Protective  Ass'n 

Kirkville  Mut.  F.  &  L.  Ins.  Ass'n 


Warren  Co.  Farmers  Mut.  Ass'n 

Wayne  Co.  Farmers  Mut.  Fire  Ins.  Ass'n, 
F'rs  Mut.  Ins.  Ass'n  of  Webster  &  adj.  Cos. 

Scandinavian  Fire  &  L.  Ins.  Ass'n 

Farmers  Mut.  Ins.  Ass'n 


Farmers  Mut.  F.  &  L.  Ins.  Ass'n 

Bohemian  Mut.  Protective  Ass'n 

Norwegian  Mut.  Protective  Ass'n 

F'rs  Mut. F. Ins.  Ass'n  of  Winneshiek  Co. 
German  Mut.  Fire  Ins.  Ass'n 


Mat.  F. ,  L.  &  T.  Ins.  Ass'n  of  German  F'rs. . 
Woodburv  &  Plymouth  County  Ins.  Ass'n. 

Farmers  Mat.  Ins.  Ass'n 

FarmersMat.  Fire  Ins.  Ass'n 


nty  Mutual  Assessment  Insurance  Ass'ns. 


473.19 
2,579.63 


1,317.21 

824. 10 

1, 240. 51 

92.08 

2,857.04 

252.82 


1,828.04 

287.70 

10,115.84 

2, 808. 64' 

4,230.85 

143. 7o' 
657.10 


50.441 
508.87 

951.32 

"*810.76 

'i,*i80.'87 


.07 

14.40 

246.46 

12.19 

50.46 
261.75 

82.41 

2,881.81 

585.91 

984.89 

1,592.37 

986.89 


102.34 

1, 118. 10 
266.72 

1, 575. 10 
686.12 


$100,608.78 


5.68 

1,082.47 

110.62 

9,884.35 

1,495.081 

1,928.  as 

4.000.06! 

2, 842. 61 ; 

79.05! 

2,334.89, 

7.103.25 

i2."763.i3, 
8,190.40< 
3,737.46, 

2,026.22| 

4.'i6' 


5,488.03 

3,483.36 

780.69 

"i.'hd.M 

4.862.85 

2,161.64 

404.60 

619.92 

3.672.41 

4,345.81 

1,127.00 

8, 587. 22 

087.10 

422. 21 

782. 59 

8,027.24 

14.621.58 


12,947.30 

3.81 

2.088.64 

5.635.94 

8,729.70 

608.89 

262.65 
2, 22a  79 

•  •  •  •  • 

4,164.67 


•423,444.01 


36.00 
426.70 

86.64 

1,897.46 

323.60 

834.00 
677.84 
744.06 
242.00 
1,750.13 

1.717.22 
699.75 

3,729.09 
174.55 
842.66 

832.43 

16a  60 

2,284.27 

4. 182. 76 

6.067.44 

871.83 

799.16 

66.80 

16.00 

1.16 

408.57 
297.00 
1,800.69 
229.3: 
316.00 

164.80 

433.00 

255.00 

82.62 


203.23 
1,600.00 
2,623.04 
1,989.06 
1,378.64 

1.814.08 
287.94 

68.00 
266.60 

80.04 

220.96 

661.88 

1,902.06 

711.43 


;        448. 52 

1,616.  .t* 

1,618.  HI 

11, 781. si 

2,291.77 

6,,S42.46 
6,537.?i» 
4, 4011  ba 
1,14.5.75 
6, 825. 53 

8. 912. 55 
».  45<).  7y 

16,  74.').  M 
8, 3(M.  1^5 
4, 0811. 12 

4,687.5!) 

481.;^ 

12, 403. 7B 

6, 93f..  39 

9,298  29 

6, 503. 5fi 

4. 931).  62 

78ti.  oS 

65.44 

2. 220. 56 

6.312.24 
2,458.M 
8,025.05 
819.29 
6,0C>8.2S 

4,610.21' 
1,  HW  07 
3, 8.V).  rt2 

l.oin  u> 

4^4.40 

l,03»y2S 
4.88S.99 

17, 177.  UJ 
4,870.87 

14,906.85 

2.808.1:? 
8.968.95 
6.  fm.  ^S 
8,988.31' 
725.67 

1,601.70 
8,048.89 
8,477.  IS 
6.652.22 


1126,034.291660,982.08 
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Sal 
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23.8S 

1.065.55 
1.0W.95 
2.836.62 
1,290.67 

1.041.63 

4.512.05 

yOfi.32 

039.50 

2,098.71 

5,891.50j 

12.35 

12,850.10 

3,252.41 

3,441.95 

1,892.45 

6.00 

l,848-«T 

l,a29.'^7 

247.80 

5.216.30 
1.^56.41 

509.87 
24.75 

753.07 

1.769.56 
1,436.25 
1, 151. 24 
600.00 
1.333.75 

3.839.54 
»95.80 

3,498.96 
SI9  73 
2^.00 

793.00 
3,^572.35 
5,577.^ 
1.123.08 
9.108.58 

1,921.88 
1.816  27 
S,  784. 51 
1,66L\  TT 
556.90 

U 423.60 
1.394.38 
1.178.10 
3,400.15 


I       57.50 


I  •         •  ' 


I3BU,995.41 


85.00 
456.50 


249.60 
*49S.'66 


1.145.66 

70.00 

193.81 

275  00 


73.00 


170.85 
297.00 
856.00 
84.60 
315.00 

339.52 
433.00 

9aoo 


56.80 


1.246.16 


889.70 
226.60 


116.01 


2a  76 
854.70 
811.00 
866.00 


44.04 
800.  T5 
849.66 
844.88 

60.99 

470.27 
667.60 
290.66 


785.17 

829.87 

194.15 

1.616.80 

1.854.82 

208.87 

274.81 
164.00 
446.10 
193.75 
160.00 

1,201.72 

693.00 

95.65 

27.00 

274  89 

606.25 
404.62 
228.06 
109.48 
660.62 

292.01 

51.00 

256.00 

7.68 

122.80 

89.40 

176.16 

1.469.44 

637.75 

900.00 

684.20 
217.78 
188.86 
899.94 
89.62 

112.00 
268.00 
804.66 
586.17 


120,129.44140.886.27 


64.44 

60.87 

20.60 

6,624.88 

114.56 

104.97 
488  72 
122.14 
60.65 
248.62 

2,488.12 
16.60 

460.16 
2,681.60 

145.99 

880.71 
19.80 

234.49 
8, 160. 15 
6.025.10 

86.64 
49.60 

107  66 
18.69 

122.42 

148.68 
228.07 
167.60 
50.84 
158.04 

89.18 
17.00 


28.87 
22.26 

40.76 
700.24 

8,870.48 
108.68 

8.099.57 

70.56 
18.88 
62.57 
1,704.21 
17.19 

84.20 

98.18 

188.00 

440.47 


181.81 
1.488.17 
1,875.11 
9,805.88 
1.660.21 

2.072.87 
6,538.27 
l,668.6ii 
1.000.15 
8,630.60 

8,704.40 

228.10 

16,970.62 

7,308.28 

4,080.12 

2,822.97 
179.80 
2,628.46 
4,383.17 
6,432.90 

6.608.66 

2,672.10 

718.17 

65  44 

1, 149. 88 

2,692.84 
2.860.94 
1.897.90 
845.01 
2,862.41 

4,510.20 

1,896.80 

8.758.96 

940.78 

482.05 

988.95 
4,766.75 

17,087.56 
1,769.41 

14,906.85 

2,808.13 
2,046.88 
6,041.95 
8,786.92 
618.61 

1,608.66 
2,100.26 
1,980.75 
4.781.79 


816.71 
188.22 
24a  80 
1,076.48 
741.56 

8,270  09 

4.68 

2,886.26 

ia.60 

1,606.08 

208.06 
a238  69 

774.42 
1,066.72 


1,864.62 
252.00 
9,875.80 
2.553.22 
2,865.89 


2,267.62 
78.41 


1.070.68 

3,719.90 

97.70 

1,127.15 

4.28 

2,706.87 


16a  27 

102.66 

75.85 

2.85 

47.83 

182.24 

89.47 

a  101. 46 


I     626.00 


515.00 


516.15 


1,922.07 
648.88 
219.88 
112.06 

a  15 

048.63 

1,546.48 

770.48 


40.00 


178.889. 62lt  684,802.741$  116,689.84 


Iia460.48 


I     260.00 


I     89000 


200.00 
1,700.00 


1,290.00 

■  "666.66 


1,860.00 


666.25 


60.00 


164.89 


650.00 


50.00 

6a  25 
1,600.00 
1,746.00 


609.25 


I    .68 

1.60 
1.01 
a  88 
1.89 

1.11 
a  18 

.87 

.84 

1.51 

aso 

.91 
2.99 
2.10 
4.02 

1.80 
.35 
1.21 
2.93 
a  28 

2.41 
1.57 
1.45 

■  •  -  •   - 

1.00 

1.02 
1.59 
1.81 
a  28 
1.42 

2.60 
2.79 
4.11 
1.16 
2.80 

2.40 
8.46 
2.55 
1.02 
2.00 

1.74 
2.48 
a  IS 
1.88 
2.09 

2.86 

2.13 

.75 

2.80 


I  1,799.00140. 861. 96lt  2.36 


18.76 
12.18 

7.44 
ia61 

9.96 

12.87 

ia26 

6.71 

aso 

9.12 

17.59 
8.87 
18.57 
11.12 
12.56 

10.65 

ia47 

7.87 

6.35 

iai2 

7.80 

12.14 

7.03 

'  *9.*7i 

7.12 
14.02 

iai6 

4.68 
ia4T 

12.10 
9.55 

iao6 

2.50 
8.25 

15.23 
14.25 

lass 

9.84 
18.11 

7.25 
9.62 
ia97 
7.88 
7.52 

10.06 
a  52 
a  87 
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B 

0 


Name  of  Oompany. 


6 

Mi 


5^ 


a 


Total. 


a 


1 

2 
8 
4 
6 

6 
7 

8 

9 

10 

11 
12 
IS 
14 
15 

16 
17 
18 
19 
2U 


1 
2 
8 
4 
6 

6 
7 
8 
9 
10 

11 
12 


Central  Iowa  Mutual  Fire  asaooiation 

Equity  Mutual  Insuraaoe  aasociatlon 

Farmers  Live  Stock  Mutual  Ins.  assooiation  .. 

Farm  Property  Mutual  Ins.  Asa'n  of  Iowa 

Qraln  Shippers  Mutual  Fire  Ins.  association. . 

Home  Mutual  Insurance  Association  of  Iowa. . 

[owa  Assessment  Mutual  Fire  Ins.  Ass'n  

Iowa  Hardware  Dealers  Mutual  Ins.  Ass'n 

Iowa  Implement  Mutual  Ins.  assooiation  .  ... 
Iowa  Mercantile  Mutual  Fire  Ins.  association. 

Merchants  Mutual  Insurance  association 

Munterville  Mut.  Fire  and  Light' e  Ins.  Ass'n. 

Mutual  Fire  and  Tornado  association 

PropertT  Mutual  Insurance  association 

Retail  Merchants  Mut.  Fire  Ins.  association. . . 

Southern  Iowa  Mutual  Insurance  association . . 
state  Farmers  Mut.  Fire  and  Tor.  Ins.  Assn. 
Town  Mutual  Dwelling  House  Ins.  association 
Union  Mutual  Fire  and  Lightning  Ins.  Ass'n. . 
Western  Mutual  Fire  Insurance  association. . . 

Total  State  MutualB 

Total  County  and  State  Mutual  Assessment 
Associations 

ExoLusiYB  Tornado. 

Iowa  Mutual  Tornado  Insurance  association.. 
The  Mutual  Windstorm  Ins.  Ass'n  of  Iowa 

Total  exclusive  Tornado 

BXCLTJSIYB  HAII* 

Corn  Belt  Mutual  Hail  Insurance  association. . 
Pea  Moines  Mutual  Hail  Insurance  association 

Eastern  Iowa  Mutual  Hail  association 

Farmers  Mutual  Hail  Insurance  Ass'n  of  Iowa 
Farmers  State  Mut.  Hail  Ass'n  of  Emmet  Co.. 

Oerman  Mutual  Insurance  association 

Grain  Qrowers  Mut.  Hail  Ins.  Ass'n  of  Iowa. . 
Iowa  Farmers  Protective  Mut.  ELail  Ins.  Assn. 

The  Mutual  Hailstorm  Ins.  Ass'n  of  Iowa 

M utual  Horticultural  Ins.  Ass'n  of  Iowa 

Northern  Iowa  Mutual  Insurance  company... 
Southwestern  Iowa  Mutual  Hall  association  . . 

Total  exclusive  Hail 

ExoLUBiYi  Platb  Glass  Insubance. 

Iowa  Mutual  Plate  Glass  Insurance  Ass'n 

Total  of  all  Mutual  Anessment  Ass'ns 


1,756.01 

2,718.27 

6.88 

861.08 

188.60 

216.60 

•  ■  ■  ■  • 

006.65 

602.10 

4,284.15 

453.82 

816.65 

647.94 

1,620.11 

19.91 

120.64 

48.18 

1, 289. 42 

8,224.06 


$  18.429.50 
119,088.28 


48,853,11 
409.48 


18,01&80 

10,079.27 

1,228.62 

6,847.68 

66.890.87 

108  IS 

22,402.88 

6,800.42 

10,861.85 

26,644.56 

8,015.80 

670.29 

5,849.67 

7,990.49 

16,888.61 

1,897.28 

4,834.16 

26,144  98 

88,172.78 

25,410.76 


I  44,262.69 


9.07 

7,407.62 

80.60 

8,710.97 

1,148.71 

98.26 
424.28 


1,276.78 
92.94 

11.18 
83.08 


I  10,283.28 

267.64 
182,846.79 


(298.540.89 
721,984.40 


3,658.87 
836.46 


I    4,88a88 


2,651.46 
40,631.64 

1,848.65 
37,612.62 
89,740.18 

6,677.87 
21,r4.97 

8,728.40 
16, 412. 81 

4,324.33 

3,277.94 
1,655.66 


$177,280.78 

1,349.07 
904,068.06 


I    7,826.65 

212.21 

12.00 

1,010.45 

17,816.28 

2,686.60 
4,749.64 

•    •  •     •    •   •    a 

2,815.46 
1,269.86 

408.81 

808.48 

9,303  72 

1, 80H.  24 

661.06 

677.94 

1,091.77 

24, 144. 25 

10.708.61 

12,098.48 


196,469.26 
225,403.56 


48,008.20 
618.68 


148.626.88 


207.00 

760.45 

238.86 

68.41 


82.91 

2,712.36 

8.584.01 

6.00 

456.00 

241.00 
486.69 


t    8,836.60 

899.68 
283,765.80 


28,496  36 

18,009.75 

1,246.45 

8,219.16 

83,345.74 

8,010.82 
27,161.97 

7,407.07 
18,279.41 
82,198.56 

8,878.02 

973.77 

14,070.04 

10,381.67 

19,007.84 

1,995.08 

5.546.57 

60,837.41 

45, 256. 71 

40,728.25 


•    416,489.15 
1,066,421.23 


96,414.68 
1,868.62 


17,193.94 

2,968.04 

508.20 

5,476.07 

69,684.03 

309.51 

18,050.77 

2,73 

6,758.13 

18,416.47 

1,528.40 

658.76 

6, 512.  VO 

4,217.26 

10,024.65 

344.45 

2, 190. 90 

18,621  86 

26,884.09 

18,764.58 


I      97,278.80 


2,767.68 
48,609.61 

1,663.01 
46,386  90 
40,883.89 

5,863.64 
24,611.55 

7,312.41 
16,694.64 

4,872.27 

3,630.12 
2.174.83 


I    205.349.70 

2,616.89 
1,871,666.62 


1206,989.18 
509,984.64 


10,260.82 
66.15 


I  10,884.47 


90.00 

8,100.28 

767.85 

18,676.19 

5,861.07 

8,400.80 
16, 180. 14 
1.478.48 
0. 108.  lO 
1,880.76 

998.42 
1,603.99 


167,014.89 

064.24 

679.148.14 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of^the 

UNITED  STATES    BRANCH   OF   THE    AACHEN  &  MUNICH    FIRE 

INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  Empire  of  Germany,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

United  States  Manager,  J.  A.  Eblset. 

Trustees  In  the  United  States,  Charlbs  A.  Schierbn,   Brooklyn,  New  York;  Henbt  E. 

OwBii,  New  York  City;  Ernbt  Thalmann;  New  York  City. 

[Incorporated,  June  24,  1825.    Commenced  business  In  United  States,  May  1, 11895.] 

Chief  office  in  the  United  States,  No.  46  Cedar  Street,  New  York  City. 

Amount  of  net  ledger  assets,  December  Blst  of  previous  year..  I  1, 109, 490. 40 

Income. 

Gross  prendums t  1,818,103.79 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.        888, 967. 87 

Totalpremiums I     984,146.42 

Interest  on  bonds  and  dividends  on  stocks I       81, 866. 00 

Interest  from  all  other  sources 2,691.82 

Total  interest  and  rents 84,056.82 

Profit  on  sale  or  maturity  of  ledger  assets 1,987.50 

From  all  other  sources : 

Received  from  home  office 184,518.41 

Total  Income %  1,204,664.16 

Disbursements. 

Oross  amount  paid  for  losses  (Including  166,282.28  occurrlng[ln 

pravlous  years) %     688,428.01 

Deduct  amount  received  for  salvage,  S8, 286. 17 ;  and  for  relnsur- 

aoeein  other  companies,  166,241.80 68,527.97 

Net  amount  paid  for  losses t     684,895.04 

Commissions  or  brokerage 206,070.67 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 79,000.91 
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Rente I         7,008.83 

All  other  taxes,  licenBes  and  insurance  department  fees 27, 470.  M 

Remittance  to  home  office IS  708.74 

All  other  disbarsements : 

Traveling  expenses,  116,901.28;  advertising,  printing  and 
stationery,  10,494.00;  postage,  telegrams,  express  and 
exchange,  $9,748.17;  maps,  18,447.86;  miscellaneons  ex- 
penses, $22,708.42 61,686.08 


Total  disbarsements $  1,089,906.17 

Ledffer  Assets. 

Book  valae  of  bonds,  excluding  interest $  1,001,  fi26. 76 

Cash  in  company's  office,  $338. 96 ;  deposited  In  bank,  $129, 679. 90.  129, 968. 86 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904,  secured 147,097.06 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1904,  secured 3,916.57 

Bills  receivable,  taken  for  fire  risks 1, 176. 10 

Other  ledger  assets,  viz : 

Due  for  reinsurance  on  paid  losses 566. 06 

Total  ledger  assets T $  1,284,289.38 

Deduct  Assets  not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1904 8,915.67 


Total  admitted  assets  $1,280,888.81 

liiabilities. 

Gross  losses  adjusted  and  unpaid,  not  yet  due ,....$  1,764.50 

GrosH  claims  for  looses  in  process  of  adjustment,  or  in  suspense, 

including  all  reported  and  supposed  losses 71,774.63 

Grass  claims  for  losses  resi-^ted 14,238.74 

Total $       87,767.87 

Deduct  reinsurance  due  or  accrued 2, 083. 75 

Net  amount  of  unpaid  losses  and  claims $       85,784.12 

Gross   premiums   (less  reinsurance)   received  and  receivable 

upon  all  unexpired  fire  risks,  running  one  year  or  less  from 

date  of  policy,  including  Interest  premiums  on  perpetual 

fire  risks,  $743,198.23:  unearned  premiums  (60  per  cent).. $  871,609.12 
Gross  premiums    (le^  reinsurance)  received  and  receivable 

upon  all  unexpired  fire  risks,  running;  more  than  one  year 

from  date  of  policy,  $538,537.67,  unearned  premiums  (pro 

rata) 336,158.52 

Excess  of  original  premiums  over  amount  received  for  reinsur- 

ance.  $49. 60;  unearned  premiums  ( pro  rata) 34. 66 

Total  unearned  premiums $      707,792.20 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 4,186.98 
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B«iiisarance  premlnma I           708.60 

Total  amoont  of  all  liabilities  except  capital I     708, 466 .89 

Sarplus  OTer  all  liabilities A t  481,866.02 

Surplus  as  regards  i>olic7  holders $     481,866.02 

Total  liabilities 11,280,823.81 

Bisks  and  Premiums. 


Fire  Risks. 


Premiums. 
Thereon. 


la  force  on  the  81st  day  of  December,  in  last  year's  statement.. 
Written  or  renewed  during  the  year 

Total 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force 


I  06,616,682 
100,466,106 


$  107,072,876 
.81.M1,026 


I  116.781,840 
10.806,016 


t  104.027,^ 


$  1,268,260.02 
1.818,108.70 


12,686,864.71 
1,120,068.20 


I  1.466.811.42 
184,675.60 


I  1,881.785.88 


Qsneral  Interroflratorles. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  In  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks .  Has 
this  been  done? 

Answer— Tea. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deduction  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non*admltted  companies. 

An8wer-^|60,000. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  $680,806.63. 


Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received. 

LosBespaid 

Losses  incurred 


1,021,980.00 

16.076.64 

0,674.17 

10.810.80 
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ANNUAL  STATEMENT. 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

^TNA  INSURANCE  COMPANY. 

Organized  (In  1819)  under  the  Utwi  of  the  State  of  Connecticut,  made  to  the  Auditor  of 

State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Wils.tam  B.  Clark.  Secretary,  William  H.  Kino. 

Asfilatant  Secretaries,  A.  C.  Adamb,  Hbnbt  E.;Ree9,  C.  J.  Irvin,  A.  ^.  Wiluamb. 

[Incorporated,  June  1819.  Commenced  business,  August  17,  1819.  ] 

Home  office,  Hartford,  Connecticut. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash I  4,000,000.00 

Amount  of  ledger  assets,  December  Blst  of  previoiis  year 12, 548, 853. 47 

Income. 

As  shown  by  the  books  at  home  office  at  close  of  business  December  81,  1904. 

*  Marine  and 

Fire.  Inland. 

Gross  premiums %  7,401,800.48  I     454,641.99 

Deduct  reinsurance,  rebate,  abatement  and  re- 
turn premiums 1,042,916.39  127,089.98 


Total  premiums  (other  than  perpetuals).  i;5, 458, 885. 10    |  827, 572. 06  t:5, 785, 957. 25 

Deposit  premiums  written  on  perpetual  risks  (gross) 4, 956. 42 

Interest  on  mortgage  loans 686.00 

Interest  on  bonds  and  dividends  on  stocks 582, 672. 96 


Total  interest  and  rents 583,806.96 

Profit  on  sale  or  maturity  of  ledger  assets 1,480.56 

From  all  other  sources,  viz : 

Profit  and  loss  items t            282.41 


Total  Income $  6,375,986.60 
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Disbnrsemente. 

Afl  ■hown  by  th«  books  at  home  office  at  cloee  of  bnsinesB  December  81,  1904. 

Marine  and 
Fire.  Inland. 

OrosB  amount  paid  for  loeeee  (Including  1688,- 

48S.86oocnrrlnglnpreylon8  7ear8) 14,168,866.74    I     278,789.81 

Dedaet  amoont  reoelved  for  salvage,  S41,64S,62; 
and  for  reinsurance  in  other  oompanlee,  I8S8,  - 
684.40 800,907.67  60,169.86 

Net  amount  i>aid  for  losses 18,868,449.07    I     212,620.46    18,570.969.68 

Deposit  premiums  returned 8,218.67 

Paid  stockholders  for  Interest  on  dividends 672,000.00 

Commissions  or  brokerage 975,907.81 

Salaries,  fees  and  other  charges  of  officers,  149,041.44;  clerks, 

180.451.96;  agents  and  other  employes,  1224,862.66 864,366.04 

Bepalrs  and  expenses  (other  than  taxes)  on  real  estate,  1167.46 ; 

iA  advertlalng,  printing  and  stationery,  148,004.48;  legal  ex- 
penses, $7,290.85;  furniture  and  fixtures,  $845.78;  miscella- 
neous/ 1816.877.11 866,885.68 

All  other  taxes,  licenses  and  insurance  department  fbes,  |18,- 
151.78;  municipal  licenses,  $8,297.28;  tax  and  franchise, 
$9r0.97;  tax  on  premiums,  $108,772.84 185,792.87 

Loss  on  sale  of  maturity  of  ledger  assets 95,948.24 

All  other  disbursements,  viz: 

Agenta'  uncollectible  balances,  and  sundry  profit  and  loss 

Items 18,878.70 

Total  disbursements 1 6, 193, 542. 04 

Ledg'er  Assets. 

Book  value  of  real  estate,  unincumbered $     424,751.00 

Mortgage  loans  on  real  estate,  first  liens 12,600.00 

Book  value  of  bonds,   excluding  Interest,   $7,620,736.51;  and 

stocks,  $8,672.542.62 11,196,279.18 

Ossh  in  company's  office,  $2,002.10;  deposited  in  bank,  $996,- 

664.20 998,666.80 

Agents*  balances  representing  business  Tvrltten  subsequent  to 

October  1,  1904 81,824.86 

Agents'  balaaoes  representing  business  written  prior  to  Octo- 
ber 1,  1904 20,175.66 

Total  net  ledger  assets 112.730,797.08 

Non-Ledg'sr  Assets. 

laterest  aocrmed  on  mortgages $  192.66 

Interest  accrued  on  assets 568.16 

Total I  755.82 

Market  value  of  real  estate  over  book  value 248.01 

Market  value  of  bonds  and  stocks  over  book  value   2,899,804.73 

Other  non-ledger  assets,  viz : 

Qroes  premiums  in  course  of  transmissions  December  81 

(subsequent  to  October  1) 702,624.14 

Gross  sssets 115,834.230.63 
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Deduct  Assets  not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1904 1       20,175.65 


Total $      20,176.85 


Total  admitted  assets 115.814,054.08 

Liabilities. 


Gross  Losses  adjusted  and  unpaid  not  jet  due $  68,048.90 

6r(»s  claims  for  losses  in  process  of  adjustment,  or  in  suspense. 

Including  all  reported  and  supposed  losses 566, 606. 38 

Gross  claims  for  losses  resisted 29, 878. 50 


Total I     664,038.78 

Deduct  reinsurance  due  or  accrued 80,491.15 


Net  amount  of  unpaid  losses  and  claims I    ,  564, 542. 63 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
flre  risks,  $3, 504, 948. 10;  unearned  premiums  (50  per  cent) . .    1, 753, 474. 05 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  flre  risks,  running,  more  than  one  year 
from  date  of  policy,  14,856,729.16;  unearned  premiums  (pro 
rata) 2,566,807.60 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  inland  navigation  risks,  $207,  - 
857. 17 ;  unearned  premiums  (60  per  cent) 108,928.60 


Total  unearned  premiums  as  computed  above 14, 422^  210. 24 

Amount  reclalmable  by  the  insured  on  perpetual  flre  insurance 
policies,  being  95  per  cent  of  the  premium  or  deposit  re- 
ceived   84,725.80 

Commissions,  brokerage  and  other  charges  due  and  or  to  become 

due  to  agents  and  br  Dkers 71, 806. 69 

Return  premiums,  1105, 898. 61 ;  reinsurance  premiums,  $1 18,525.92  223, 919. 63 


Total  amount  of  all  liabilities  except  capital 16, 367, 208. 89 

Capital  actually  paid  up  in  cash I    4.000,000.00 

Surplus  over  all  liabilities 6,446,861.09 


Surplus  as  regards  policy  holders |10, 446, 851.00 


Total  UabiUties 115,814,054.98 
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Risks  and  Preminxns. 


Fire  Bisks. 

Premiums 
Thereon. 

Marine  and 
InlaTtd  Risks 

Premiams 
Thereon. 

In  force  on  the  81st  day  of  Deoember, 
In  laBt  year's  statement 

• 

1    780,122,054 
666,842.621 

10.177,840.14 
7,401,800.48 

1       9.258.826 
98.744,066 

1289,814.19 
464,641.99 

Written  of  renewed  daring  the  year. . . 

Total 

Dednet  those  expired  and  marked  off 
ss  terminated 

11,286,066,176 
608,918,041 

116,579,149.62 
0,794,648.97 

1    108,002,881 
94.049,264 

1698,956.18 
420,408.57 

In  force  at  the  end  of  year 

Dedoct  amoont  reinsured    

%    777.048,234 
104,258,18s 

19,784,605.05 
1,422.828.89 

1       8.958.027 
2,032,635 

1278,547.61 
65.600.44 

Net  amount  in  force,  December, 
81.   1004 

S    672.798,041 

$8,861,677.26 

1       0,920.992 

$  207;857  17 

General  Interrogatories. 

Bav  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
SIst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Ansiwer— No. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 1100,000. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  $8, 828, 410. 16 ;  Inland  marine,  $215,618.76;  ocean  marine,  none. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 
Answer— $225, 500. 

Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Tornado  Risks 


Aggregate. 


Oroas  risks  written 

Gross  premiums  received. 

Losses  paid 

Losses  incurred 

Amount  at  risk 


$  5,947,748.00 

88.065.41 

26,865.09 

27,779.89 

11,866.349.00 


747.004.00 

4,508.44 

66.16 

183.88 

2,674,546.00 


6,094,752.00 

92.568.85 

20. 481. 24 

27,912.77 

13.040,894.00 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

Agricultural  insurance  company, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  W.  H.  Stevens.  Vice  President,  C.  Patterson. 

Secretary,  J.  Q.  Adams. 

[Incorporated,  1853.  Commenoed  business,  1858.] 

Home  office,  23  Washington  Street,  Watertown,  New  York. 

Capital  Stock. 

Amount  of  capital  stock  authorized.... |  500,000.00 

Subscribed  for 500,000.00 

Amount  of  capital  paid  up  in  cash. 500,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year . .  2, 627. 481. 88 

Income. 

Gross  premiums |  1,896,010.87 

Deduct  reinsurance,  rebate,  abatement,  and  return  premiums       60G.  342. 66 

Total  premiums I  1,289,697.71 

Interest  on  mortgage  loans I  85,610.48 

Interest  on  collateral  loans 24, 406.85 

Interest  on  bonds  and  dividends  on  stocks 49,686.89 

Interest  from  all  other  sources 914.  21 

Gross  rents  from  company's  property 2,482.01 

Total  interest  and >ents t     118,055.44 

Profit  on  sale  or  maturity  of  ledger  assets 200.21 

Total  income $  1,402,962.86 

DlBbnrsementa. 

Gross  amount  paid  for  losses  (including  $91, 958. 85  occurring  in 

previous  years) |  1,186,597.83 

Deduct  amount  received  for  salvage,  15,774.06;  and  for  reinsur- 
ance in  other  companies,  $857,828.07 863,602.18 

Net  amount  paid  for  losses $     822,995.70 
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Pkld stockholders  for  intereet^or  dividends 60,000.00 

Ckmimisaloiis  or  brokerage 279,066.57 

flAlarles,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 80,484.28 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 968. 68 

Taxes  on  real  estate 4, 262. 08 

All  other  taxes,  licenses'and'lnanrance  department  fees 47, 478. 60 

Board  taxes 16,620.04 

All  other  disbursements : 

MiBcellaneons,  general  and  agency  expenses,  printing,  sta- 
tionery, postage,  exchange  and  maps 78, 808. 88 


Total  disbursements |  1,889, 484. 68 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered S     826,112.62 

Mortgage  loans  on  real  estate,  first  liens,  |6S8, 764. 43 ;  other  than 

first,  J23,651.60 662,816.12 

Loans  secured  by  pledge  of  bonds,  stooks.and  other  collaterals       401, 706. 47 

Book  value  of  bonda,   excluding    interest,   1457,237.81;  and 

Block.  1499,296.62 966,582.86 

Cash  In  company's  office,  $7, 142. 87 ;  deposited  In  bank,  |192, 679.84       199, 821. 71 

Agents'  balances  representing  business  written  subsequent  to 

October  1.  1904,  unsecured 190,462.70 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1904.  unsecured 4,917.18 

Total  ledger  assets I  2,641,009.66 

Non-Ledffer  Assets. 

Interest  due,  f  2, 346. 90,  and  accrued,  $7, 937, 58  on  mortgages ....  I  10, 284. 42 

Interest  due,  SSOO,  and  accrued,  $9,697.06  on  bonds  and  stocks.  9,807.08 

lnt<«est  due,  $38,  and  accrued,  |5, 918. 93  on  collateral  loans 6, 954. 93 

Interest  due,  1236. 46,  and  accrued,  13, 990. 17  on  other  assets ....  4, 226. 68 

ToUl I       30,862.06 

If  arket , va  lue  of  bonds  and  stocks  over  book  value 72. 789. 89 

Other  noQ-ledger  assets,  viz: 

Due  for  reinsurance  on  paid  losses  from  the  following  com- 
panies: Boston,  British  American,  Brie  Fire,  Kings 
County,  National  Union  Fire  of  Pa. ,  Pennsylvania  Fire 
and  Security  of  Conn 657.78 


Grossassets $2,744,818.84 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  representing  business'wrltten  prior  to  Octo- 
ber 1,  1904 $         4,917.18 

Mortgage  loans,  seoondllen 23,551.69 

Depredation  from  book  value  of  ledger  assets  to  bring  same  to 
nuurket  value,  viz: 

Real  estate,  $16,107.62;  mortgage  loans,  $6,030:  coUat- 

eralloaDS.  $3,226.12 24,433.74 

Total $       62,892.61 


Total  admitted  assets $2,691,926.23 
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LiabiUUes. 

GroBs  losses  adjusted  and'onpald  (due  $17, 047  '62 ;  not  yet  due, 

114,867.06) I     82,904.68 

To  gross  olalms  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 78, 846. 27 

Gross  claims  for  losses  resisted 18,613.00 

Total  I    126,868.95 

Deduct  reinsurance  4ne  or  accrued 9, 818. 98 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  fire  risks,  running  one  year  or  lees  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  1904, 771 ;  unearned  premiums  (50  per  cent) S     452, 885. 50 

Gross  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  117,800.59;  unearned  premiums  (pro 
rata) 907,025.82 

Total  unearned  premiums  as  computed  above 

Reinsurance  premiums 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash I    500,000.00 

Surplus  over  all  liabilities 712, 928. 38 

Surplua  as  regards  policy  holders ...« 

Total  llabimies 


I      115,545.02 


1.859,411.32 
4,046.51 


S  1,479.002.85 


1,212,923,38 
$  2.691,926.23 


Aiska  and  Fremiuma. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  Sist  day  of  December,  in   last  year's  state- 
ment   

Written  or  renewed  during  the  year 


Total  

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured 


Net  amount  In  force . 


I   262, 604. 400 
174.977.500 


I   437,581,900 
160,627.900 


t   276.954.000 
13, 347. 300 


263.606.7C0 


.  I.- 


2,689,776 
1,896,040 


4,585,816 
1.780,280 


2,755,586 
119,856 


f   2,685,730 


General  Interroffatoriea. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  la<it,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done? 

Answer— Yes. 
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Largest  aggregate  amount  inftnred  In  any  one  hazard  located  anywhere  In  the  United 
States,  wlthont  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admit- 
ted or  non-admitted  companies. 

Answer— liO.  000. 

Looses  incurred  during  the  year  (less  reinsurance). 

An8wer-|830,T60. 

Total  amount  of  the  company's  »>tock  owned  by  directors  at  par  value. 

Answer— 178,000. 

BusineBB  in  the  State  of  Iowa  during  the  year. 


Fire  Risks. 


Tornado 
Risks. 


Aggregate. 


Risks  written 

Qross  amount  of  premiums  received 

Losses  paid 

Losses  incurred  


1,216,000 

17.958 

8,030 

10,352 


189,600 

911 

6 


1,855,600 

18,869 

3,936 

10.358 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

ALLEMANNIA  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Pei  iisy'vanis,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  W.  STinrusirER.  Secretary,  C,  S.  Kellerman. 

[Incorporated,  April  1,  1868.  Commenced  business,  July],  1868.] 

Home  office,  845  Fourth  Avenue,  Pittsburg,  Pennsylvania. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash I     200, 000. 00 

Amount  of  net  ledger  assets,  Dect  mber  8lBt  of  previous  year. .       675, 541. 17 

Income. 

Oron  premiums I     673,087.61 

Deduct  reinsurance,  rebate,  abatement  rnd  return  premiums.        180, 488. 72 

Total  premiums  (other  than  perpetnals) I     442, 558.89 
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Interest  on  mortgage  loMiB I  28,810.87 

Interest  on  ooUatenl  loanB 1,184.06 

Interest  on  bondfi  and  dividends  on  stocks 6,688.00 

Interest  from  all  other  sources 2,66A.77 

Qross  rents  from  company's  property 8,008.68 


Total  Interest  and  rents 

Profit  on  sale  or  matority  of  ledger  assets 


Total  income. 


I       86.802.61 
1,003.14 

I     480,440.64 


Dlsbursaments. 


Gross  amount  paid  for  losses  (including  $82, 801. 02  occurring  in 

previous  years) I     280,810.81 

Deduct  amount  received  for  salvage,  $1, 110. 88 ;  and  for  reinsur- 
ance in  other  companies,  121,686.60 22,706.88 


Net  amount  paid  for  losses , 


Paid  stockholders  for  interest  or  dividends 

Commissions  or  brokerage 

Salaries,  fees,  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 

Rents 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Vaxeson  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

All  other  disbursements : 

Advertising,  8688.66:  adjusting,  S8, 116.65;  stationery  and 
printing,  18, 448.89 ;  general  expenses,  |14, 178. 67 


Total  disbursements 


%      270,004.82 

8,000.00 
112,687.89 

27,800.00 

6,000.00 

1,088.48 

090.87 

18,906.46 


21, 272.  W 
S      466, 608. 08 


Liadfirer  Assets. 


Book  value  of  real  estate,  unincumbered I  90,067.67 

Mortgage  loans  on  real  estate,  first  liens 898, 100.  (X) 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  18, 000. 00 
Book  value  of  bonds,  excluding  interest,  $31,230;  and  stocks, 

147,876.60 79,125.60 

Cash  in  company's  office,  18,000.81 ;  deposited  in  bank,  $113,387. 81 .  121, 896. 62 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1004,  secured 62, 146.94 

Bills  receivable,  taken  for  fire  risks 60.00 


Total  ledger  assetfl. 


$      688.487.78 


Non-Ijedffer  Assets. 


Interest  due  $181,  and  accrued,  $6, 408. 26,  on  mortgagee $         6, 689. 26 

Interest  accrued  on  bonds  and  stocks 444. 00 

Rents  on  company's  property  or  lease 166.00 


Total. 


Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value , 


0,188.85 

6,641.83 
48,874.50 
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Other  non-ledger  aasetd,  viz: 

Deposit  Phlladelphlft  Underwriters  Association 

Gross  assets 

Dednot  Assets  not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  19M 

Total  admitted  assets 

Liabilities. 

Gross  losses  adjusted  and  unpaid  (due,  |10, 121. 80;  not  yet  due, 

15,838.82) I       16,480.72 

Gross  claims  for  losses  in  process  of  adjustment,  or  in  suspense, 

including  all  reported  and  supposed  losses 16,188.60 

Gross  claims  for  losses  resisted 12,968.24 

Total I       43.082.56 

Deduct  reinsurance  due  or  accrued .1, 978. 97 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
Ore  risks,  1237, 910. 67 ;  unearned  premiums  (60  per  cent) . . . .  |      128, 965. 28 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  x>olicy ,  $490,280.71 ;  unearned  premiums  ( pro  rata)       268, 708. 40 

Total  unearned  premiums 

Salaries,  rents,  expenses  taxes,  bills,  accounts,  fees,  etc., due 

or  accrued 

Beinsarance  premiums 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash '....$     200.000.00 

Surplus  over  all  UabiUties 118,888.74 

Sorplnsas  regards  policyholders 

Total  UabiUties 

Bisks!and  Premiums . 
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100.00 


I     746,692.81 


987.62 


I     744,704.70 


I       41.068.59 


I      382,658.68 

1,082.75 
1,571.03 

%     426,366.05 


%     318,388.74 
%     744,704.79 


Fire  Risk. 


Premiums 
Thereon. 


In  force  on  the  Slst  day  of  December,  in  last  year's  statement. 
Written  or  renewed  during  the  year 

Total       

Dedact  those  expired  andjmarked  off  as  terminated 

In  forceat  endof  theyear 

Deduct  amount  reinsured 

Net  amount  in  force 


I  70.378.406 
48.368,608 


I  118,747,098 
46,648,749 


t  72,098,849 
5.829,749 


S  66.268,600 


f   792,973.43 
5r3, 087.61 


I  1.866,011.04 
548,378.78 


I   817,632.26 
69,490.08 


S   748, 141. 28 
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Oeneral  Interoaratories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  pnrpoae  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have^been  requiredtto  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Tes. 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located  anywhere  in  the 
Qnited  States,  without  any  deduction  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— $40,000. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  1286,846.88. 

Total  amount  of  *the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 181,700. 

BuBineas  in  the  State  of  Iowa  Dorinfir  the  Tear. 


Fire  Risks. 


RiskH  written        

Qross  amount  of  premiums  received. 

LoaseH  paid 

Losses  incurred 


I  1,485,812.00 
27, 342. 10 
21.034  92 
22,019.89 


ANNUAL    STATEMENT 

For  the  year  ending  December  31,   1904,  of  the  condition  and   aflFairs  of  the 

AMERICAN  INSURANCE  COMPANY, 

Organized  under  the  lawa  of  Massachusetts,  uiade  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 


President,  Franois  Pxabodt. 


Secretary,  Henby  S.  Bean 


[Incorporated,  June  12,  1818 


Commenced  business,  June  18,  1818.] 


Home  office,  80  Eilby  Street,  Boston,  Massachusetts. 


Capital  Stock. 


Amount  of  capital  paid  up  in  ctisli t      300, 000. 00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . .       749, 850.60 
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Income. 

Gross  premiums I     819,056.84 

Deduct  relnsaranoe,  rebate,  abatement  and  retnm  premiums.       897, 602. 46 

Total  premlnms S     422,268.88 

Interest  on  mortgage  loans S         1,660.76 

Interest  on  bonds  and  dividends  onstooks 22, 807. 66 

Interest  from  all  other  sonrces 080.06 

Total  Interest  and  rents S       24,888.44 

Profit  on  saleor  maturity  of  ledger  assets 61,160.84 

From  all  other  sources : 

Dividend  on  Washington  Bank  stock  in  liquidation,  $346; 
dividend  on  Globe  Bank  stock  in  liquidation,  12,800; 
Underwriters  Salvage  Company  stock,  $500 8, 736. 00 


Totalincome I     511,008.16 

Disbursements. 

«  ■ 

Gross  amount  paid  for  losses  (including  $20, 260. 45  occurring  In 

previous  years)  I     468,420.50 

Deduct  amount  received  for  salvage,  $2, 126.06;  and  for  reinsur- 
ance in  other  companies,  140,620.05 61,666.00 

Net  amount  paid  for  losses ...  I     406,772.60 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 18,000.00 

Commissions  or  brokerage 01,875.88 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 24,148.06 

Rents 2.140.00 

All  other  taxes,  licenses  and  insurance  department  fees 15, 851. 64 

All  other  disbursements : 

Office  supplies,   underwriters  boards   and  \nlscellaneou8 

expenses , 43,941.80 


Total  disbursements I     602,730.27 

Ledgrer  Assets. 

Mortgage  loans  on  real  estate,  first  liens t    82, 000.00 

Book  value  of  bonds,  oxclTidlng  Interest,  1459, 018. 23;  and  stocks 

$76,266 586,168.2.S 

Cash  in  company's  office,  $5. 271. 40 ;  deposited  In  bank,  125, 355.78        80, 627 .  18 
Agents'  balances  representing  business  written  subseqaent  to 

October  1,  1004,  secured 60,823.08 

Other  ledger  assets,  viz: 

American  Loan  &  Trust  Company,  $1,209.37;  Old  Bodton 
National  Bank,  S24.M6.41. 

Total  ledger  assets $         659, 1 18.  -19 
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NoxL-Iiedffar  Asseta. 


Interest  accrued,  1248.19,  on  mortgAffee;  Interest   accmed, 
$5,903.72,  onbondasnd  ■tocks i 


Totid 

Market  valaeof  bonds  and  stocks  over  book  yalae 


Qross  assets 


6,241.91 


6,241.91 
19,854.77 


t     684,715.17 


liiabiUUes. 


Gross  loasea adjusted  and  unpaid,  not  yet  due }      4,289.57 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 89, 407. 41 


Total 

Deduct  reinsurance  due  or  accrued 


t     48,646.98 
8.112.06 


Net  amount  of  unpaid  losses  and  claims . 


Gross  premiums  (less  reinsurance)  reoeiyed  and  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetnal 
Are  risks,  $484, 120, 09 ;  unearned  premiums  (60  per  cent) ....  I    242, 060. 05 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  1^  unexpired  fire  risks,  running  more  t^ban  one  year 
from  date  of  policy,  1181, 928. 88;  unearned  premiums  (pro 
rata) 85,698.44 


Total  unearned  premiums  as  computed  above. 


Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 
or  accrued 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Reinsurance  premiums 


Total  amount  of  all  liabilities  except  capital. 


Capital  actually  paid  up  in  cash I    800,000.00 

Surplus  over  all  liabilities 64,872.10 


Surplus  as  regards  policy  holders. 


Total  liabilities. 


35,684.90 


277,763.49 

1, 895. 46 

178.84 
5.480.38 


I      820,348.07 


864,872.10 
I     684. 715. 17 


Bisks  and  Premiums. 


Plr  .    Isks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December  in  last  year's  statement 
Written  or  renawed  during  the  year 

$         66.851.289 
61.608,017 

1    805,511.11 
819.956.34 

Total 

$       127,855,166 
60,781,647 

11. 625. 467.  a 

Deduct  those  expired  and  marked  off  as  terminated 

662,096.25 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 

$         77.123,609 
30.599.881 

1    063.371.20 
347,327.73 

Net  amount  In  forci* 

$         46,623,628 

S    616,048.47 
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Qoneral  Int^rrosatorles. 

Have  the  booka  of  the  oompony  been  kept  open  after  the  done  of  busineeB  December 
Slot  last,  for  the  porpose  of  making  anj  entry  that  aif ecte  this  statement? 

Answei^-No. 

In  all  cases  where  the  oompany  has  assnmed  risks  from  another  company,  there  should 
be  oharged  in  this  statement  on  account  of  sach  reinsurance  a  reserre  equal  to  that  which 
the  original  confpany  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Amswer^Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Aiiswer~|84, 000. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  $410,990.66 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  vHlae. 

Answer— 166, 000 

Business  in  the  Stat^  of  Iowa  During  the  Tear. 


Fire  Risks. 


Bisks  written 

Qroes  amount  of  premiums  received . 

Losses  paid 

Incurred       .  . . . 


I  816,684.00 
4.668.86 
2,048.78 
6.448.78 


ANNUAL  STATEMENT. 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

AMERICAN   INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  Jersey,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  E.  O.  Dobsmxtb..  First  Vice  President,  P.  L.  Hoadlet. 

Secretary,  Jas.  H.  Wordbn.  Second  Vice  President,  Ohas.  E.  Shsldoi?. 

[Incorporated  February  20,  1846.         Commenced  business  April  1,  1846.] 
Home  office,  70  Park  Place,  Newark,  New  Jersey. 

Capital  Stock. 

Amount  of  capital  stock  authorized I     600,000.lX) 

SubecHbedfor 600,000.00 

Amount  of  capital  paid  up  in  cash 600, 000 .  00 

Amount  of  net  ledger  assets,  Dect^mber  Slst  of  previous  year. .     6, 006, 462, 71 
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IxLOome. 

Gross  premlumfl I  2, 671, 797. 21 

Deduct  reinflorance,  rebate,  abatement  and  return  premiums.        642,910. 66 

Total  premiums  (other  than  perpetuaU) I  2,028,866.66 

Interest  on  mortgage  loans I  76,888.18 

Interest  on  bonds  and  diyldeads  on  stocks 94,808.06 

Interest  from  all  other  sources 1, 606.89 

Gross  Rents  from  companj's  property 12,000.60 

Total  interest  and  rents I     184,888.15 

Totallincome 12, 218,694.  SO 

D  isbarsemexLts. 

Gross  amount  paid  for  losses  (including  1168, 421. 22  occurring  in 

previous  years) I  1,264,642.68 

Deduct  amount  received  for  salvage,  $17,458.22  and  for  rein- 
surance in  other  companies,  II 17, 687. 04 186,095.26 

Net  amount  paid  for  losses }  1,119,447.42 

Paid  stockholders  for  interest  or  dividends  (amount  declared 
during  the  year)  $95,929.99;  one*half  paid  policy  holder  for 
dividends,  $160.00 96,069.98 

Commissions  or  brokerage 468,867.88 

Salaries,  fees  and  all  other  charges  of  officers,   clerks,   agents 

and  other  employes 116,817.37 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 8, 666. 95 

Taxes  on  real  estate 6,069.02 

All  other  taxes,  licenses  and  insurance  department  fees 68, 620. 89 

Loss  on  sale  or  maturity  of  ledger  assets 8, 786, 28 

All  other  disbursements : 

Advertising,  printing,  stationery,  postage,  express,   trav- 
eling, legal  and  miscellaneous  expenses ISS.  585. 04 

Total  disbursements I  1,999,726.76 

Ledgrer  Assets. 

Book  value  of  real  estate,  unincumbered $  605, 000. 00 

Mortgat^e  loans  on  real  estate,  first  Hens 1,491,218.19 

B3ok  value  of  bonds,    excluding  interest,    $2,180,058.22;    and 

.stocks.  $478,037.89    2,653,091.11 

Cash  in  company's  office,  $1, 824. 11;  deposited  in  bank,  $128, 694. 41  130, 618. 52 

Agents'  balances  repres^entingbualnesi)  written  subsequent  to 

October  1,  1904,  secured 197,562.06 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1.  1904,  secured 1,070.34 

Bills  receivable,  taken  for  fire  risks 241,128.68 

Other  ledger  assets,  viz: 

Due  from  Munich  Reinsurance  Company  for  losses  paid  and 

uncollected 841.95 

Total  ledger  assets $  6, 220, 430. 75 
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Non-Iiederer  Assets. 

Interest  due,  19,250.81,  andaoomed,  117,071.68,  on  mortgages..!  86,822.44 

I  nterest  aocmed  on  bonds  and  stocks 84, 8M.  40 

Rentsdne 124.84 


Total I       61,34168 

Qroas  assets 15.281,772.48 

Dadnot  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Oc- 
tober, 1.1904 t        1,070.84 

Bills  receiyable.  past  dne.  taken  for  fire  risks _     37,286.64 

Depreciation  from  book  yalne  of  ledger  assets  to  bring  same  to 
market  yalne,  yIb  : 

Stocks  and  bonds  carried  below  book  and  market  value.         20, 801. 11 


Total I       49,167.00 


Total  admitted  assets %  5,232,606.84 

liiabiliUas. 

Gross  losses  adjusted  and  unpaid,  notjetdue $  4,757.60 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 196, 568 .  81 

GroHs  claims  for  losses  resisted .' 0, 806. 17 


Total I     211,182.17 

Deduct  reinsurance  due  or  accrued 26, 674. 17 


21  et  amount  of  unpaid  losses  and  claims |      185,658.00 

GitMs  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  Interest  premiums  on  perpetual 
fire  rl-^ks.  $960, 652. 96 ;  unearned  premiums  (50  per  cent) ....        466, 826. 47 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  13, 867, 607. 89;  unearned  premiums  (pro 
rata) I,906,814.:i7 


Total  unearned  premiums  as  computed  above 2, 372, 140. 84 

Cash  dividends  remaining  unpaid,  to  stockholders,  $471. 09;    to 

policy  holders,  1229 700.09 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 37,305.05 


Total  amount  of  all  liabilities  except  capital $  2, 595, 708. 98 

Capital  actually  paid  up  in  cash S     600,000  00 

Sarplus  over  all  liabilities 2,036,901.86 


Surplus  as  regards  policy  holders 2, 686, 901 .36 


Total  UabiUties *  5,282,  ti05. 84 
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Bisks  and  Framinms. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  Slat  day  of  December,  In  last  year's  statement 
Written  or  renewed  during  the  year 

1872,876.218.00 
284,616,919.00 

1     4.060,828.90 
2,671,767.21 

Total 

»e07,S92.182  00 
186.708,860.00 

$     6,632,506.11 

Deduct  those  expired  and  marked  off  as  terminated 

2,068,123.52 

In  force  at  end  of  the  year, 

Deduct  amount  reinsured 

1421.688,282.00 
25,077,998.00 

1      4.564,472.69^ 

Deduct  reinsurance  commission 

276,122.2fr 

Net  amount  in  force  

1896.610.289.00 

1      4,288,350.34 

Qeneral  Interroeratorlee. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done  ? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  Stat^,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies 

Answer— 1200,000. 

Losses  incurred  during  the  year  (l*jss  reinsurance). 

Answer— Fire,  SI,  147,32^.87. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 175, 026. 

Business  in  the  State  of  Iowa  During:  the  Tear. 


Fire  Risks. 


Risks  written 

Qross  amount  of  premiama  received. 

Losses  paid 

Lo.«t8e8  incurred  


<  5,786,096.00 
80,«4.93 
40, 614. 37 
34.109.80 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904 »  of  the  condition  and  affairs  of  the 
AMERICAN  CENTRAL  INSURANCE  COMPANY, 

Organized  under  the  lawB  of  the  State  of  Mlsaonri,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  lawB  thereof. 

President,  Geo.  T.  Cham.  First  Vice  President,  E.  T.  CAMPBELii. 

Secretary,  Jtfo.  H.  Adams.         Second  Vice  President,  Dave  Rorick. 

[Ineorporated,  February,  1S63.  Commenced  business,  February,  1853  ] 

Home  office,  Broadway  and  Locust,  St.  Louis,  Missouri. 

Oapitol  Stook. 

Amount  of  capital  paid  up  In  cash $  1,000,000.00 

Amount  of  non-ledger  assets,  December  Slst  of  previous  year . .    8, 861, 625. 48 

Inoome. 

Gross  premiums $2,792,111.01 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       862. 894. 40 

Total  premiums  (other  than  perpetuals) I  1,029,716.61 

Interest  on  mortgage  loans I  406.00 

Interest  on  collateral  loans 14,606.86 

Interest  on  bonds  and  dividends  on  stocics 188,604.40 

iDtereet  from  all  other  sources 1,712.27 

Total  Interest  and  rents 155,217.02 

Profit  on  sale  or  maturity  of  ledger  assets 6, 389. 98 

Total  Inoome I  2  091,828.61 

DisburBementa. 

Gross  amount  paid  for  losses  (including  14,086. 20  occurring  In 

previous  years) I  1,871,683.88 

Deduct  amount  reoelved  for  salvage,  $6, 998. 09 ;  and  for  rein- 
surance in  other  companies,  1166,881.84 171,824.43 

Net  amount  paid  for  losses I  1,109,809.43 
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Paid  stockholders  for  Interest  or  dividends  (amount  declared 

during  the  year $      180,000.00 

Commissions  or  brokerage S8.\098.01 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 102,868.96 

Rents        5,000.00 

All  other  taxes ,  Ucem  es  and  Insurance  department  fees 42, 808 .  89 

Loss  on  sale  or  maturity  of  ledger  assets 2,687.60 

All  other  disbursements : 

Postage,  exchange,  express  and  telegraph,  $12,666.56;  ad- 
vertising, 11, 088. 80;  general  expenses,  1180, 016. 48 108, 698. 88 


Total  disbursements $  2,051,206.11 

Ledffer  Assets. 

Mortgage  loans  on  real  estate,  first  liens I       9,500.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.  260, 000. 00 
Book  value  of  bond?,    excluding  Interest,    11,608,892.20;    and 

stocks,  11,015,102 2,718,494.20 

Cash  in  company's  office.  |19, 879.91;  deposited  in  bank,  |121, 124.68  140, 604. 44 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904,  secured 278,144.84 


Total  ledger  assets I  8,401,642.98 

Market  value  of  bonds  and  stocks  over  book  value  600, 983. 50 


Gross  assets  I  8,902,628.48 

Deduct  Assets  not  Adznitted. 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value I        15.888.75 


Total  admitted  assets I  3.886. 739.73 

Liabilities. 

Gross  losses  nd justed  and  unpaid,  not  yet  due    54, 611. 28 

To  gross  claims  for  losses  in  process  of  adjustment,  or  In  bqk- 

peuse,  including  all  reported  and  supposed  losses 116, 236. 53 

Gross  oliiims  for  losses  resisted 9, 248. 15 


Total $      179,1*95.96 

Dwiuct  reinsurance  due  or  accrued  26.7t)o.55 


Net  amount  of  unpaid  losses  and  claims I      153, 230. 41 

Gross  premiums  (le«a  reinsurance)  received  and  rt  nelvable 
upon  all  unexpired  flre  risks,  running  one  year  or  h-ss  from 
date  of  policy,  including  premiums  on  perpetual  flre  risks, 
$1,  843,296.81;  unearned  premiums  (50  per  cent) |      671,648.40 

Gross  premiums  (less  reinsurance)   received   and   receivable    , 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  o      olicy,  $1,508,448.48,  unearned  premiums  (pro 
rata) 830,862.64 


Total  unearned  premiums  as  computed  above |  1,502,511.04 
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CoxnmlasioiiA,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Total  amount  of  all  liabilities,  except  capital 

Capital  aotnallj  paid  ap  in  cash  I  1.000,000.00 

Sorplns  oyer  all  liabilities 1.180,276.08 

Sorplns  as  regards  pollcT-  holders 

Total  liabiUties 

Bisks  and  Premiums. 


41,721.66 


S  1,607,463.10 


2, 180, 276  68 
S  8,886,739.78 


• 

Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  Slat  day  of  December,  ia  last  year's  statement 
Written  or  renewed  during  the  year 

1       237,112.735 
209.190.974 

12,816,704.18 
2.792,111.01 

Total 

1       446,312,709 
176,396,979 

1       269,915.730 
23.285.943 

16,608.815.19 

Deduct  thoi^e  exnir^  and  markfxl  off  a^Q  t^rTnlnat^ . , 

2.377.041.33 

In  force  at  end  of  the  year 

Dnlnct  amount  reinsured t           ....                

13.281,773.86 
380,033.57 

JJet  amount  in  force           

S       241,679.787 

$2. 861. 740. 29 

General  Interroffatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer—No. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-adndtied  companies. 

Answer— $10, 000. 

Losses  incurred  during  the  year  (lees  reinsurance). 

Answer-Fire,  11, 211, 714. 17. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 1161.  OOa 

Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Tornado. 


Aggregate. 


Blskswrltten 

Gross  amount  of  premiums  received . 

Losses  paid — 

Losses  incurred 


11.816,880.00 

19, 212. 21 

6.716.82 

13,»33.44 


S  116,976.00 

700.  bH 

21.85 

124.35 


«1, 433, 855. 00 

19,912.54 

5,738.67 

14,057.79 


94  IOWA  INSURANCB  REPORT. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

AMERICAN  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Thob.  H.  Montoombrt.  Vioe  President,  JohnH.  Packard.  Jr. 

Secretary,  John.  H.  Packard,  Jr.       Treas.  andAsst.  Secy.,  W.  F.  Williams. 

[Incorporated,  February  28,  1810.  Commenced  business,  March  12,  IdlO.  ] 

Home  office,  308  and  810  Walnut  Street,  Philadelphia,  Pennsylvania. 

Capital  Stock. 

Amount  of  capital  stock  authorized S     500,000.00 

Amount  of  capital  paid  up  in  cash 500,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. .    2, 824, 387. 18 

Income. 

Gross  premiums I  2, 122,  "88. 47 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.        411,000.84 

Total  premiums  (other  than  perpetuals) $1,711,761.68 

• 

Deposit  premiums  written  on  perpetual  risks 35, 257.48 

Interest  on  mortgage  loans ... . |  35,651.16 

Interest  on  collateral  loans 843.02 

Interest  on  bonds  and  dividends  on  stocks 52,907.80 

Interest  from  all  other  sources 834. 67 

Qross   rents  from  company's  property,  including  $6,000   for 

company's  own  occupancy 10,791.95 

Total  interest  and  rents 100, 928. 60 

Profit  on  sale  or  maturity  of  ledger  a-ssets 19,628. 10 

From  all  other  sources : 

Perpetual    policies    cancelled,     gain,    $1,847.44;   policies, 

surveys  and  transfers,  $381. 50 2, 228. 94 

Total  Income $  1,889,804.85 
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Dlflbnrsamexita. 

Oron  amount  paid  for  losses  (inoloding  $160, 636.52  ooonrrlng  in 

previous  years; I  1,210.219.12 

Dedoot  amonni  reoeiyed  for  relnsarance  la  other  companies. . .         62,097.81 


Net  amount  paid  for  losses $1,166,221.81 

Deposit  premiums  returned 26,079.26 

Paid  stockholders  for  interest  or  dividends 15,000.00 

Commissions  or  brokerage 426,770.84 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes '. 129,797.06 

Rents 6,000.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 11 ,  184. 17 

Taxes  on  real  estate 2,823.60 

All  other  taxes,  licenses  and  insurance  department  fees 89, 106. 07 

Loss  on  sale  or  maturity  of  ledger  assets 81,925.40 

All  other  disbursements: 

Advertising,  printing  and'  stationery,  118,688.56;  legal 
expenses,  1601.10;  furniture  and  fixtures,  $3,100.40;  mis- 
cellaneous, 140,846.27 72,030.41 


Total  disbursements  S  1.925.888.01 

Ledffer  Assets. 

Book  value  of  real  estate,  unincumbered I  356,217.44 

Mortgage  loans  on  real  estate,  first  liens  728,483.46 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  1, 460. 00 
Book  value  of  bonds,   excluding  interest,   11,296,316.18;  and 

stocks,  146,093.75  1,842.400.98 

Cash  in  company's  office,  $411. 72;  deposited  in  bank,  $130, 942. 68  181, 354.40 
Agents*  balances  representing  business  written  subsequent  to 

October  1,  1904,  secured    195,888.59 

Other  ledger  assets,  viz: 

Qroundrents 18,000.00 


Total  ledger  assets $  2,768,803.82 

Non-Ledffer  Assets. 

Interest  due,  12, 100. 37  and  accrued,  $11, 112. 19,  on  mortgages.. $  18,212.66 

Interest  due  and  accrued  on  collateral  loans 15.84 

Interest  due  and  accrued  on  other  assets 90.00 

Rents  due,  $798  and  accrued,  $936. 84  on  company's  property  or 

lease 1,734.84 


Total $       15,052.74 

Market  value  of  bonds  and  stocks  over  book  value 86, 197. 24 

Other  non-ledger  assets,  viz : 

Premiums  ( December,  1904)  not  entered  (net  cash) 18, 742. 00 


Grossassets $     2,838.795.80 
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LUbUities. 


Gross  losses  adjusted  and  unpaid  (dae,  145, 772. 88;  not  yet  due, 

$82,562.76) $       78.886.64 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense. Including  all  reported  and  supposed  losses  104, 906. 70 

Gross  claims  for  losses  resisted 16,600.09 


Total I     198,842.48 


Deduct  reinsurance  due  or  accrued 

Net  amount  of  unpaid  losses  and  claims 


15,280.62 


Gross  premiums  (lects  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  interast  premiums  on  perpetual 
Are  risks;  unearned  premiums  (50  per  cent) i     508, 406. 00 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy;  unearned  premiums  (pro  rata) 768, 974.60 


Total  unearned  premiums  as  computed  above . 


Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance 

'policies,  being  90  and  95  per  cent  of  the  premium  or  deposit 

received 


Total  amount  of  all  liabilities  except  capital. 

Capital  actually  paid  up  in  cash 

Surplus  over  all  liabilities 


500,000.00 
222,677.40 


I      188.561.81 


$  1,S52,3S2.50 


580, 174. 09 
I  2,116,118.40 


Surplus  as  regards  policy  holders 


Total  liabilities. 


722, 677.  40 


I  2,  838. 795. 80 


Bisks  and  Prexniaxns. 


Fire  Risks. 


In  force  on  the  31st  day  of  December,  in  last  year's  state- 
ment   

Written  or  renewed  during  the  year 


Total 

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  the  year . 
Deduct  amount  reinsured 


Net  amount  in  force. 


I        214,436,274 
161,205,032 


S       375,731,306 
148,205,099 


I       227.528,207 
17,554,942 


SOP,  971, 2<^ 


Premiums 
Thereon. 


$2,642,801.00 
2,122,7(18.47 


$;,  765, 6t9. 47 
1,972,541.31 


$2,793,128.16 
219,306  46 


12,573,821.70 


General  Interrogatories. 


Have  the  book^  of  the  company  been  kept  open  after  the  close  of  business.  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statements 

Answer— No 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  accouut  of  such  reinsurance  a  reserve  equal  to 
that  which  the  orifi:inal  company  woald  have  been  required  to  charge  had  it  retained  the 
risks.     Has  thi.s  been  dune? 

Answer— Yes 
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Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— I8U,  000. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer-Fire,  $1,188,088.16. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— S26, 700. 

Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received. 

Losses  paid 

Losses  incurred 


I  4,240,408.00 
54,662.76 
24,148.01 
88,274.62 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  19C4,  of  the  condition  and  affairs  of  the 

■ 

ANCHOR  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Ohio,  made  to  the  Auditor  of  State  of  thelState 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  M.  Doknellt,  Vice  President,  F.  D.  Prentice. 

Secretary,  William  Wood. 

[Incorporated,  September  80,  1001.  Commenced  business,  January  1,  1902.] 

Home  office.  228  and  280  West  Fourth  Street,  Cincinnati,  Ohio. 

Capital  Stock. 

Amount  of  capital  stock  authorized I  200, 000. 00 

Subeeribedfor   200,000.00 

Amount  of  capital  paid  up  in  cash 200, 000. 00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year . .  479, 623. 48 

Income. 

Gross  prvmiums I     519,246.28 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       118, 918. 48 

Total  premiums  (other  than  perpetuals) I     405,32A.75 
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Interest  on  mortcikge  loans I  2,S2t.8B 

Interest  on  bonds  and  dividends  on  stocks 7,651.85 

I  n terest  from  all  other  sources 1, 051. 01 


Total  interest |       11,82&86 

Assessment  on  capital  stock 187,24L10 

From  all  other  sources: 

.     Brokerage 8,822.71 


Total  income i %  1,087,44L43 

DlBbursementa. 

Qross  amount  paid  for  losses  (including  $11,288.01  occurring  in 

previous  years) I  847,631.58 

Deduct  amount  received  for  salvage,  11,011.80;  and  for  reinsur- 
ance in  other  companies,  1422. 96 1, 483. 66 


Net  amount  paid  for  losses |    846,097.92 

Commissions  or  brokerage 99,826.07 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 21,189.85 

Rents 1.200.00 

All  other  taxes,  licenses  and  insurance  department  fees 9, 794. 91 

Loss  on  sale  or  maturity  of  ledger  assets 928.20 

All  other  disbursements 29,624.91 


Total  disbarsements I     508,661.86 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  first  liens I     149, 178. 24 

Book  value  of  bonds 196,220.92 

Cash  in  company's  office,  S4, 327. 2U:  deposited  in  bank,  18,143.57        12,470.86 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904,  secured 72,817.46 

Agents'  balances  repre -tenting  business  written  prior  to  Octo- 
ber 1,  1904,  secured 26,245.82 

Other  ledger  assets : 

Certificates  of    deposit,  Citizens    Bank,    Napoleon,   Ohio, 

S72,590;  brokerage  balances,  S256. 27 72,816.77 


Total  ledger  assets I    528,779.57 

Non-Ledffer  Assets. 

Interest  on  mortgagee I  6, 993. 00 

Interest  on  bonds  and  stocks 5,485.88 


Total I       12,478.88 

Other  non-ledger  assets : 

Furniture  and  fixtures,  $2,038.61;  maps,  ill,  769 8,807.61 


GroBsassets I     546^066.06 
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Deduct  Assets  Not  Admitted. 

Furnltare,  fixtures  and  safes I        2,088.61 

Agents'  balances,  represeatlng  business  written  prior  to  Octo- 
ber 1,  1904 6,445.82 

Depredation  from  book  yalne  of  ledger  assets  to  bring  same  to 
market  value : 

Bonds,  11,966.51;  maps,  $1,769 8,705.51 

Total I       31,989.94 


Total  admitted  assets I     518,076.12 

Liabilities. 

Oroas  losses  adjusted  and  unpaid ;  due,  $6, 645.69;  not  yet  due, 

112,266.61 I     18,802.80 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 16, 871 .  08 

Oross  claims  for  losses  resisted 6,721.56 

Total I     41,894.94 

Deduct  reinsurance  due  or  accrued 1,000.00 

Net  amount  of  unpaid  losses  and  claims I       40,894.94 

Gross  premiums  (less  reinsurance)  receiyed  and  receivable  uxkon 
all  unexpired  fire  risks  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fi.re  risks,  $887, 718.74 ;  unearned  premiums  (60 per  cent) I    168, 859. 87 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from 
date  of  policy,  #92, 782. 15;  unearned  premiums  (pro  rata). . .         64, 628. 45 

Total  unearned  premiums  as  computed  above %     223, 482. 82 

Salaries,  rents,  expenses,  taxes,  bills,  accouats,  fees,  etc. ,  due 

or  accrued 818.84 

CSommissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 18,204.86 


Total  amount  of  all  liabilities  except  capital $     283, 400. 46 

Capital  actually  paid  up  i n cash I     200,000.00 

Surplus  over  all  liabilities 29, 675. 66 

Surplus  as  regards  policy  holders 229,675.66 


Total  liabilities %     518,076.12 
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Bisks  and  Premiums. 


Fire  Risks. 

Premlams 
Thereon. 

In  force  on  the  Slat  day  of  December,  In  last  year's  statement 
Written  or  renewed  dnrinflr  the  vear 

1        26,801.880 
28,808,666 

1    422,066.66 
519. 245. 2& 

Total i 

1         68.604,90& 
26,572,480 

1    042.201.89 

Deduct  those  expired  and  marked  off  as  terminated 

608,887.18 

In  force  at  end  of  the  year 

Deduct  amount  reinsured .....,...,,.,  ^ . , 

S        28.122,615 
100,826 

1    488,864.71 
8, 418. 82 

Net  amount  in  force 

S         27.082,180 

S    480,450.89 

Oeneral  Interroeratorles. 


Have  the  books  of Ithe  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  In  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  comiMUiies. 

Answer— 15,000. 

Losses  incurred  during  the  year  (less  reinsurance). 
Answer— Fire,  $870,708.44 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 
Answer— $146,000. 


Business  In  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid        

Losses  1  Qcurred 


250, 025.00 
1,779.80 
1,888.28 
6,210.68 


•  •• 
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ANNUAL  STATEMENT 
Por.  the  year  ending  December  31 ,  1904,  of  the  condition  and  affairs  of  the 

ASSURANCE  COMPANY  OF  AMERICA, 

Organized  under  the  lawi  of  the  State  of  New  York,  made  to  the  Anditor  of  State  of  the 

State  of  Iowa,  piirfluant  to  the  Iaws  thereof. 

President,  B.  Blmeok*b  Bathbonb.  Vice  President,  Ai<bkrt  R.  Ledoux. 

Secretary,  Ohablbb  8.  Oonklin         Oeneral  Agent,  Fhbbis  B.  Shaw., 

[Incorporated,  FebrnarjSS,  1807.  Oommenced  buBineee,  April  1,  1887.] 

Home  office,  45  William  Street,  New  York. 

Capital  Stock. 

▲mount  of  capital  stock  authorized I     400,000.00 

Subscribed  for 400.000.00 

Amount  of  capital  paid  up  in  cash 400,000.00 

Amount  of  net  ledger  sssets,  December  8lst  of  previous  year  . .    1, 222, 689. 16 

Income. 

Gross  premiums I    888,090.47 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       216, 884. 42 

Total  premiums  (other  than  perpetuals) I     421,766.05 

Interest  on  bonds  and  dividends  on  stocks I     86,2l&10 

Interest  from  all  other  sources 1,687.SB 

Total  Intereit I       86,752.44 

Totallncome $     458,508.49 

D  iabur  se  m  ent  s. 

Oroes  amount  paid  for  losses  (including  |68, 222  occurring  in 

previous  years) S     575,818.42 

Deduct  amount  received  for  salvage,  S4, 515  '07 ;  and  for  reinsur- 
ance in  other  companies,  $58,885.84 68,400.41 

Net  amount  paid  for  losses I     512,418.01 
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Paid  stockholdera  for  interest  or  dlTidendi $       17,4fie.47 

CommlBsloiia  or  brokerage 119,S00.47 

Salaries,  feea  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 1,825.00 

All  other  taxes,  licensee  and  Insurance  department  fees. •2S,  296. 40 

Loss  on  sale  or  matority  of  ledger  assets 342. 50 

All  other  disbursements : 

General  expense 8,611,8S 

Total  disbursements |     683,450.66 

Ledger  Assets. 

Book  value  of  bonds  excl«ding  interest $  884,803.76 

Cash  deposited  in  bank 40,577.92 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1004,  unsecured 68,199.00 

Agents'  balances  representing  business  written  prior  to  October 

1,  1004,  unsecured ? 525.89 

Total  ledger  assets $     997,696.96 

Non-Ledffer  Assets. 

Interest  accrued  on  bonds  and  stocks S       3, 315. 00 

Interest  accrued  on  other  assets 1,166.42 

Total I         4,471.42 

Grossassets I  1,002.168.38 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Oc- 
tober 1,  1004 1  625.50 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value 30,151.25 

Total S       80,676.64 

Total  admitted  assets I      971.491.74 

Liabilities. 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses I       55, 695. 00 

Gross  claims  for  losses  resisted 3,619.00 

Total I       59,814.00 

Deduct  reinsurance  due  or  accrued 3, 248. 00 

Net  amount  of  unpaid  losses  and  claims I       56, 066.  GO 

Gross  premiums  ( less  reinsurance )  received  and  re- 
ceivable upon  all  unexpired  fire  risks,  running  one  year  or 
less  from  date  of  policy.  Including  interest  premiums  on 
perpetual  flro  risks,  1872, 845. 36;  unearned  premiums  (60  per 
cent) I      186,422.68 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from 
date  of  policy,  1242, 141 .85 ;   unearned  premiums  ( pro  rata) . .        128, 436. 64 

Total  unearntd  premiums  as  computed  above S      314.859.8:^ 
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Commisslonfl,  brokerage  and  other  charges  dne  or  to  become 
due  to  agents  and  brokers 

AU  other  liabilities,  vis : 

Reserred  for  taxes  and  other  contingencies 

Total  amount  of  all  liabilities  except  capital 

Oapital  actually  paid  up  in  cash $     400,000.00 

Sorpliis  oyer  aU  liabilities 179,Ti3. JJO 

Sorplos  as  regards  policy  holders 

Total  liabiUties 


6,015.46 
14,777.66 


$      891,718.44 


579, 773. 30 


$      671, 491. 74 


Biaks  and  Freminms. 


Fire  Risks. 


Premlams. 


In  force  December  81,  190B . . 
Written  or  renewed  in  1904. 


Totals 

Dednot  expirations  and  cancellations. 

In  force  December  81,  1904  .  . 
Deduct  amount  reinsured 


Net  amount  in  force 


$69,260,416.00 
49,566.757.00 


$118,817,172  00 
64,068,915.00 


$  54, 74S,  257.00 
5,725,877.00 


$  49,022,380.(0 


$   914,687.56 
688,090.47 


$  1,552,778.08 
869, 359.  SO 


$   683.418.28 
68,431.02 


614.9^7.21 


Qeneral  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  oases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  It  retained  the  risks.  Has 
this  been  done? 


Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

An8wer-$40,000. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  I4M,  266. 01 . 

Total  amount  of  the  company's  stoek  owned  by  the  directors  at  par  value. 
S,800. 


Busln-  88  in  the  State  of  Iowa  During  the  Year. 


Fire  Risks. 


Risks  written . .  

Gross  amount  of  premiums  received. 

Loasespald 

Loc«es  1  nenrred 


3(0,000.00 
3,992.06 
8.441.48 
:{,347.48 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

ATLAS  ASSURANCE  COMPANY, 

Organized  nndar  the  lawi  of  Great  Britain,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pnnraant  to  the  laws  thereof. 

United  States  Manager,  Frank  Look. 
[Incorporated,  1806.  Oommenced  business  in  United  States,  1880.  ] 

Home  office  in  the  United  States,  49  Wall  Street,  New  York,  New  York. 

Amount  of  net  ledger  assets,  December  81st  of  previoos  year..  $  1,288, 145. 49 

Income. 

Gross  premlams 11.768,493.81 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       890, 268. 76 

Total  premiums  (other  than  perpetuals) f  1,878,229.56 

Interest  on  bonds  and  dividends  on  stocks I      46,419.67 

Interest  from  all  other  sources 708. 66 

Total  interest  and  rents 46,123.22 

Received  from  home  office 555,779.29 

Total  income $1,980, 132,  W 

Disbarsementa. 

Gross  amount  paid  for  losses  ($62,711. 11  occurring  in  previous 

years) $     737,893,76 

Deduct  amount  received  for  salvage,  13,887. 07 ;  and  for  reinsur- 
ance in  other  companies,  170,024.78 72,911.80 

Net  amount  paid  for  Ic^^es $     664, 981. 96 

Commissions  or  brokerage  282,555.89 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,   agents 

and  other  employes 81,041. 16 

Rents 7.504.58 

All  other  taxe:!,  licenses  and  insurance  department  fees 32, 028.82 
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All  other  disbnnementB : 

Adyertlsing,  $4,977,86;  looal  board  aasessmonts,  118,497.61; 
postal,  telegram  and  express  charges,  110,068.18;  trav- 
eling.  $88,896,04;  oflloe  sundry  expenses,  $22,890.88;  re- 
mitted to  home  office,  $800,170.47 I     888.606.88 


Total  dlsbarsements $1,466,704.74 

Liedger  Aasets. 

Book  valae  of  bonds,   excluding  interest,   $1,814,686.26:   and 

stocks,  $78, 100.  $1,887,686.26 

Gash  in  company's  office,  $1,686.76;  deposited  in  bank,  $160,- 

286.45 160,871.20 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904 881,479.68 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1904  867.60 

Other  ledger  assets,  viz: 

Due  from  Manchester  Assurance  Company,  $24,611.16;  due 
from  Kings  County  Fire  Insurance  Company,  $360;  due 
from  sundry  debtors,  180704 26,728.10 


Total  ledger  assets $1,806,672.82 

Non-Ledger  Assets. 

Interest  accrued  on  bonds  and  stocks 12,463.81 

Gross  assets $1,819,061.18 

Deduct  Assets  not  Admitted.' 

Agents*  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1004 $  867.60 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 
market  Talue,  yiz: 

National  Bank  of  Illinois,  $096.21;  bonds  and  stocks, 

$15,408.76 16,161.96 


Total $       17,019.66 

Total  admitted  assets $1,802,011.57 

liUbilities. 

Gross  losses  adjusted  and  unpaid,  notyetdne $  12,777.78 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 106, 447. 50 

Grofls  claims  for  losses  resisted 8,140.07 


Total I     121,874.30 

Defiuct  reinsurance  dae  or  accrued 0, 470. 86 


Net  amount  of  unpaid  losses  and  claims $     111,894.94 


Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  Are  risks,  ranning  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  Are 
risks,  1968, 838. 04;  unearned  premiums  (60  per  cent) I     476, 666. 82 
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QroBS  premiams  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  (787,946.24;  unearned  premiums  (pro 
rata)  421.642.26 

Total  unearned  premiums  as  computed  above 

Reinsurance  premiums 

Total  amount  of  all  liabilities  except  capital 

Surplus  over  all  liabilities I     787. 378. 27 

Surplus  as  regards  policy  holders 

Total  liabilities 

Bisks  and  Premiams. 


I      8(^,309.  OS 
4, -129.28 

I  l,014,(}a3  30 


787,378.27 
$  1,802.011.57 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  Slst  day  of  December,  in  last  year's  statement 
Written  or  renewed  during  the  year 

1    110,411,091 
142.753,612 

1,388.063.80 
1, 768. 493. 31 

Total 

Deduci  those  expired  and  marked  oti  as  terminated, 

S    258.164,703 
96.486,076 

1    3,136,557.11 
1.319,077.70 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

1    166.678,627 
11,174,931 

1    1,817,479.41 
126. 199. 53 

Net  amount  in  force 

S    146,503.708 

1    1,691. 279. S8 

Qeneral  Interroffator.es. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  busints-s  December 
Slst  last,  for  the  purpose  of  makitig  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  .statement  on  account  of  such  reinsurance  a  reserve  equal  to 
that  which  the  original  company  would  have  been  required  to  charge  had  it  retained  the 
risks.     Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  Insured  in  any  one  hszard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer- $126, 000,  gross :  |26, 000,  net. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  $708,896.85. 

Busine  s  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Risks  written    

Gross  amount  of  premiums  received 

Lcsses  paid 

Losf^es  Incurred 


730.  l?70. 00 

10.1^81.01 

3.iX)I.59 

10. 556. 59 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and   affairs  of   the 

BRITISH  AMERICA  ASSURANCE  COMPANY, 

Organized  under  the  laws  of  the  Dominion  of  Canada,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursaant  to  the  laws  thereof, 

President,  Hon.  Geo.  A.  Cox.  Vice  President,  J.  J.  Kenny. 

Secretary,  P.  H.  Sims. 

[Commenced  business,  February  18,  1888.  ] 

Home  office,  18  and  20  Front  Street,  Bast  Toronto. 

Amount  of  net  ledger  assets,  December  Slst  of  preyious  year. .  $  1, 442, 5S^9. 06 

Income. 

m.^  Marine  and 

^^^'  Inland. 

Gross  premiums $1,690,907.78    I     262,279.65 

Dedib!t  reinsurance,  rebate,  abatement  and  re- 
turn premiums 404,508.37  86,660.08 

Total  premiums  (other  than  perpetuaLs) .  I  1, 286, 899. 86    $     226, 629. 62-$  1, 512, 02&  98 
Interest  on  bonds  and  dividends  on  stocks i^«  948. 35 

From  all  other  sources : 

Received  from  home  office 24,604.79 

Total  Income $  1,575.582.12 

DUbnrsementB. 

,n4.^  Marine  and 

^""^  Inland. 

Gross  amount  x>ald  for  losses  (including  $104,- 

825.71  occurring  in  previous  years) I    901,277.22    $     205,289.34 

Deduct  amount  reoeived  for  salvage,  $81,110.95; 

and  for  reinsurance  in    other  companies, 

$106,476.24 108.169.18  34,418.06 

Net  amount  paid  for  looses $    892, 108.09    $     170, 871 . 28-$  1, 0tV2,  »79. 87 
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Gommlaalon  or  brokerage 283,814.18 

Salaries,  fees  and  all  other  charges  of  officers, 

clerks,  agents  and  other  employes 06,  &16.66 

All  other  taxes,  lUoenses  and  insoranee  depart- 
ment fees 47,188.80 

Loss  on  sale  or  matorit J  of  ledger  assets 8,881.26 

All  other  disbursements 114,009.72 


Total  disbursements 11,577,446.07 

Ledger  Assets. 

Book  value  of  bonds,   excluding  interest,  $1,220,607.66;    and 

stocks,  $9,960 $  1,280,627.60 

Gash  deposited  in  bank 82, 822. 91 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904,  secured 126,468.12 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1904,  secured 768.61 


Total  ledger  auets '  $1,440,604.20 

Non-Iiedger  Assets. 

Interest    due,    $6,690    and   accrued,    $4,618.70  on  bonds  and 

stocks $       10,308.70 


Qrossassets $  1,460,972.90 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1901 $  763.61 

Depreciation  from  book  value  of  ledger  a-ssets  to  bring  same  to 

market  value 21,603.54 


Total $       22,802.16 


Total  admitted  assets $  1.428.010.75 

DiabiUties. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $  18,610.72 

To  grosR  claims  for  losses  in  prooess  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses  68, 118. 81 

Gross  claims  for  losses  rraisted 7,997.28 


Net  amount  of  unpaid  losses  and  claims $       94,727.70 

Gross  premiums  ileaa  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  |1, 007, 896. 64 ;  unearned  premiums  (50  per  cent) . .  $    503, 697. 82 

Gross  premiums  (lees  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  1716,864.64;  unearned  premiums  (pro 
rata)        387,095.88 

GroB8  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation  risks, 
179, 588. 84;  unearned  premiums  (60  per  cent) 39,793.17 
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Qroes  preminmB  (leas  relnBorance)  (oMh  and  bllla)  reoelred 
and  reoeiyable  upon  all  nnezplred  marine  risks,  18, 170.01  ; 
unearned  premioms  (100 per  cent) 8,176.01 

Total  unearned  premium!  as  computed  above 

Total  amount  of  all  liabilities  except  capital 

Stotnatorj  deposit I   »X),OOaOO 

Surplus  over  all  UabUities 200,120.66 

Surplus  as  regards  polloj  holders 

Total  liabiUties 

Bisks  and  Premiums. 


I     968,762.88 


I  1.028,400.00 


I     400,120.66 
I  1.428,610.76 


Fire  Bisks. 

Premiums 
Thereon. 

Marine  and 
Inland  Bisks. 

Premirms 
Thereon. 

In  force  on  the  81st  daj  of  Decem- 
ber of  the  preceding  vear. 
Written  or  renewed  dnrlng  year. 

1    127,464,080 
180,407,244 

11,609,681.52 
1,690,007.73 

$       3,486,906 
81,875,550 

$     82.828.06 
262,279.66 

Totally         .... 

$    267,872,174 
114,847.974 

18.860,589.25 

1,585,006.16 

$1,825,538.09 
101.27i9l 

$      84,812,468 
32.075.206 

$    845,107.71 
262.345.36 

Deduct  those  expired  and  marked 
off  as  terminated 

In  force  at  end  of  the  year — 
Deduct  amount  reinsured 

1    148,024.200 
8.925,868 

$       2.737,252 

$     82.762.36 

Net  amount  in  force 

S    184,006.847 

$1,724, 260.18 

$       2.737,252 

$      82.762.85 

Cleneral  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement '? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company ,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Tes. 

Largest  gross  aggregate  amount  insured  In  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  tSr  reinsurance,  whether  the  same  be  in 
admilted  or  non-admitted  companies. 

Answer-$25,000. 

IXMses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  $886,017.82;  inland  marine,  $180,516.24;  ocean  marine,  ^89,487.53. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

A]i8wer-$64,400 

Business  in  the  State  of  Iowa  Burir  g  the  Tear. 


Fire  Bisks. 


Bisks  written 

QroM  amount  of  premiums  received , 

Looses  paid 

iocarred 


$    1,567,106.00 

25,475.67 

9,080.10 

20,779.60 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

BRITISH  AMERICAN  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Anditor  of  State  of  the 

State  of  Iowa,  ponnant  to  the  laws  thereof. 

President,  E.  J.  Knowles.  Vice  President,  F.  B.  Carpsittsr. 

Seoretarj  Pro  tern,  C.  V.  Howard. 

[Incorporated,  Fehruary,  1896.  Commenced  business,  Febmarj,  1888.] 

Home  office,  46^0  Cedar  Street,  New  York  Cltj,  New  York. 

Capital  Stock 

Amount  of  capital  stock  authorized I  200, 000.  OO 

Subscribed  for 200,000.00 

Amount  of  capital  paid  up  In  cash 200, 000.00 

Amount  of  net  ledger  assets,  December  Blst  of  previous  year. . .  480, 904. 97 

Income. 

Gross  premiums $      478,190.95 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums       277, 291. 56 


• 


Total  premiums  (other  than  perpetuais) $     195, 899. 89 

Intere.st  on  bonds  and  dividends  on  stocks t        9, 925. 00 

Interest  from  all  other  sources  110. 72 

Total  interest  and  rents 10,085.72 

From  all  other  sources  paid  in  by  stockholders 40, 000. 00 

Total  income f     246,935.11 

Disburaements. 

Gross  amounts  paid  for  losses  (including  124.702.18,  occurring 

in  preyious  years) I      186,306.91 

Deduct  amount  received  for  salyage,  $1,160.68;  and  for  rein- 
surance in  other  companies,  112,077.77...,  .. 18,238.40 

Net  amount  paid  for  lasses t      178, 068. 51 
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Paid  stockholders  for  interest  or  dividends  (amount  declared 

durinf  the  year) $  6,000.00 

Commissions  or  brokerage 42, 519. 76 

Salaries,  fees  and  all  other  charges  of  oflQcers,  clerks,  agents 

andother  employes 9,062.06 

Bents 1,641.67 

All  other  taxes,  licenses  and  insurance  department  fees 6,664.95 

Loss  on  sale  or  maturity  of  ledger  assets 10,476.80 

All  other  dlBbunements 10, 282. 55 


Total  disbursements t     268,515.80 

Ijedffer  Assets. 

Book  value  of  bonds,    excluding  interest.    1216,052.00;  and 

stocks.    $104,681.25 1     820,688.25 

Oash  in  company's  otaoe,  12, 065. 25 ;  depoai  ted  In  bank,  158, 606 .  76        55, 672. 01 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904,  secured 91,419.02 

Total  ledger  assets I     467,724.28 

Non-Ledgrer  Assets. 
Interest  due  and  accrued  on  bonds  and  stocks $        2,166.65 


Gross  assets S     469,880.98 

Deduct  Assets  Not  Admitted. 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 
market  value,  viz: 

Bonds  and  stocks 8,420.75 


Total  admitted  assets I     466.470.18 

Liabilities. 

Oross  losses  adjusted  and  unpaid,  not  yet  due I         1.000.00 

To  gross  claims  fer  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 11, 825 .  52 

Total I       12,825.52 

Deduct  reinsurance  due  or  accrued 1,807.98 

Net  amount  of  unxMkid  losses  and  claims I       11,517.54 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  per- 
petual fire  risks,  $268,680.51;  unearned  premiums  (50  per 
cent) 184,315.25 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $106,266.69,  unearned  premiums  (pro 
rata) 66,760.47 

Total  unearned  premiums  as  computed  above I     201 ,  075. 72 

Reinsurance  premiums 2,272  60 


Total  amount  of  all  liabilities  except  capital $     214. 865. 86 
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Capital  ftctnally  paid  np  In  cash I     aOO,000.00 

Surplns  oyer  all  llabilitiee 61,004.82 

SnrploB  as  regards  policy  holders 

Total  liabilities 


I     261,604.32 
I     466,470.18 


Bisks  and  Premiams. 


Fire  Risks 

Premiums 
Thereon 

In  force  on  the  Slst  day  of  December  In  last  year's  statement 
Written  or  renewed  dnrintr  the  Tear 

1      29,282,854 
46,088,390 

1     76,220,684 
87,166,052 

$       375,681.45 
478.190.95 

Total 

1       848,872.40 

Deduct  those  expired  and  marked  off  as  terminated 

489. 466. 50 

In  force  at  end  of  the  year 

Deduct  amount  reinsured  - ,  -  - 

1      38,066.682 
2,608,968 

$       409,405.90 
34,506.80 

Net  amount  in  force 

t      36,461.674 

$       374,897.10 

General  Interrogratories. 

Have  the  books  of  the  Company  been  kept  open  after  the  close  of  business  December 
3l8t  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  bhould 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— $26, 000. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  |158,3C«. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $180. 000. 

Business  in  the  State  of  Iowa  Durlngr  the  Year. 


Fire  Risks 


Risks  written 

Gross  amount  of  premiums  received. 

Losses  ]>aid  

Losses  Incurred 


504,689.00 
7,906.55 
4,178.06 
3.729.81 
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ANNUAL    STATEMENT      * 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

CITIZENS  INSURANCE  COMPANY, 

Orgftnisted  under  the  laws  of  the  State  of  MiMourl,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

PreeideBt,  Sol.  B.  Wagooner.  Vice  President,  GiVEir  Caucpball 

Secretarj,  John  H.  Oabb. 

* 

[Inoorporated,   1887.  Commenced  business,  1887.] 

Home  office,  Oentury  Building,  St.  Louis,  Missouri. 

Capital  Stock. 

Amount  of  capital  stock  authorized I  200,000.00 

Subecribedfor 200,000.00 

Amount  of  capital  palduplncash 200,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. .  790, 181. 21 

Income. 

Marine  and 
Fire.  Inland. 

Gross  premiums $2,124,177.68    S  458.72 

Deduct  reinsurance,  rebate,  abatement  and  re- 
turn premiums 1.652,676.11  821.11 


Total  premiums  (other  than  perpetuals).  S     471,601.57    I  187.61— S     471,789.18 

Interest  on  mortgage  loans 13,488.58 

Interest  on  bonds  and  dividends  on  stocks 11. 580. 00 


Total  Interest  and  rents 25,028.58 

Total  Income $     496,762.71 

Diabursements. 

Gross  amount  paid  for  looses  (Including  |151, 520. 89  occurring  In 

prerious  years) $1,270,884.54 

Deduct  amount  received  for  salvage,  $2, 660. 67;  and  for  reln- 

suranee in  other  companies,  $932,581.64 985,092.21 


Net  amount  paid  for  losses $     335,792.88 

8 
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Oommisslons  or  brokerage 

Salariee,  fees  aod  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 

Bents 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

All  other. dlabnrsements : 

Traveling  expense,  S9, 902. 21;  loss  expense,  $1,022.60;  print- 
ing and  sta^onery,  12, 052. 00 ;  legal  expense,  $106.68; 
salvage  expense,  $1,860.04;  sundry  expense,  117,187.55... 

Total  disbursements 

Liedfirer  Assets. 

Book  value  of  real  estate  unincumbered $  4,877.00 

Mortgage  loans  on  real  estate,  first  liens 244,700.00 

Book  value  of  bonds,  excluding  interest 266,615.00 

Gash  in  company's  office,  $115. 10 ;  deposited  in  banks,  $118. 826. 48.  118, 441. 68 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904 \ 08,991.96 

Total  ledger  assets 

Non-Liedfirer  ABsetB. 

Interest  due  and  accrued  on  mortgages 8,857.00 

Interest  due  and  accrued  on  bonds  and  stocks 2, 620. 00 

Total 

Market  value  of  bonds  and  stocks  over  book  value 

Qross  assets 

liiabiUtieB. 

Gross  losses  adjusted  and  onpMdd,  notyetdue $  87,160.24 

To   gross  claims  for  looses  in  process  of  adjustment,  or  in 

suspense,  including  all  reported  and  supposed  losses 107, 517. 44 

Oross  claims  for  losses  resisted 5,710.27 

Total $     150.406.05 

Deduct  reinsurance  due  or  accrued 110,842.83 

Net  amount  of  unpaid  losses  and  claim.s 

Qross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $397, 741 ;  unearned  premiums  (60  per  cent) $     178, 870. 50 

Qross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $277,164;  unearned  premiums  (pro 
rata) 158,106.18 

Excess  of  original  premiums  over  amount  received  for  reinsur* 

ance,  $825;  unearned  premiums  (pro  rata) |  [481.60 

Total  unearned  premiums  as  computed  above 

Total  amount  of  all  liabilities  except  capital 


85,576.05 

87,826.16 

2,180.29 

12.70 

16,706.00 


85.221.91 


$     513,818.33 


$     718, 625.  SO 


I         5,977.00 
6.415.00 

$     726,017.50 


$       30,563.12 


$     SS2,40a.l8 


f     878,001.90 
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Capital  actually  paid  Up  in  cash I   200,000.00 

enrplns  over  all  UabiUtlee 158,050.20 

Burplufl  aa  regards  policy  holders 

Total  llabiUtles 


I     858,966.29 
I     720,017.59 


Biaka  and  Premiums. 


■ 

Fire  Bisks. 

Premiums 
Thereon. 

Marine  and 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December, 
in  last  Tear's  statement. 

1  148,816,588 
148,481,228 

12,061,208.06 
2,124.177.68 

Written  or  renewed  during  the  year. . . 

1          94,782 

1        456.72 

Totals 

1292,296,764 
116,016,010 

$4,156,880.74 
1,759,164.51 

1          94,782 
94.782 

1        468.72 

Deduct  those  expired  and  marked  off 
*«  t'«npinatea, . .  - 

468.72 

In  force  at  the  end  of  the  year.. 
Deduct  amount  reinsured 

1  176,281,764 
128,888,661 

$2,896,216.28 
1;761,811.28 

Net  amount  in  force 

1    47,898.108 

1    684,905.00 

Oenaral  Interroffatoriea. 


Hays  the  books  of  the  company  been  kept  open  after  the  close  of  business,  December 
81 8t  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  It  retained  the  risks. 
Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 110,  OOa 

Liosses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  |888,80ai9. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— S 199, 800. 


Buainasa  in  the  State  of  Iowa  Daringr  the  Tear. 


Fire  Bisks. 


written 

amount  of  premiums  received. 

paid 

mcurred 


I  1,288,081.00 
20,784.89 
11,102.14 
12,988.01 
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ANNUAL  SATEMENT 

For  the  yeareadiag  December  31,  1904,  of  the  condition  and  affairs  of  the 

COLUMBIA  FIRE  INSURANCE  COMPANY. 

Organized  onder  the  laws  of  the  State  of  Nebraska,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

PreBldent,  D.  E.  Thompsoit.  First  Vice  President,  J.  M.  Raymond. 

Secretary,  D.  E.  Mullen.         Second  Vice  President,  J.  B.  Dikbmore. 

[Incorporated,  February.  1,  1900.         Commenced  business,  February  8,  1900  ] 

Home  offioe.  New  York  Life  Building,  Omaha,  Nebraska. 

Capital  Stock. 


Amount  of  capital  stock  authorized S    100,000.00 

Subscribedfor 200,000.00 

Amount  of  capital  paid  up  in  cash SOO.OUO.OO 

Amount  of  net  ledger  assets,  December  8 Ist  of  previous  year.  401,780.48 


Income. 


Gross  premiums I    864,879.31 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.        106, 109. 96 

Total  premiums t      24S,7fi9.3o 

Interest  on  mortgag*) loans t  11,589.16 

Interest  on  bank  deposits 705.78 

Interest  on  bonds  and  diridends  on  stocks,  11,580.57,  less  pre- 
mium, $714.  OP,  net 816.48 

Interest  from  all  other  sources,  warants  11,400.55,  bills  re- 
ceivable 1688.62 2,087.17 

Total  interest  and  rents 16,098.53 

From  all  other  Bourcoj,  loss  and  gain  items 29.87 

Total  income t    263.b97.76 
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Disbnrseinents . 

OroBs  amount  paid  for  losses   (including  |4, 865  oocnriing  in 

prevlonB  jears) I     72,251.81 

Deduct  amount  received  for  reinsuranoe  in  other  companies. . .         16, 276. 70 


Net  amount  paid  for  losses I       65,974.61 

Paid  stockholders  for  interest  or  dlTidends  (amount  declared 

during  the  year) '. 10,000.00 

Commissi  on  4  or  brokerage 89,986.04 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 81,160.12 

Rents 1,200.00 

All  other  taxes,  lioenses'and  insurance  department  fees  8, 106. 04 

All  other  disbursements 25, 661. 99 


Total  disbursements t     167.158.70 

Ledger  Assets. 

Mortgage  loans  on  real  estate,    first  liens I     290,860.00 

Book  value  of  bonds,  excluding  interest,  167,287.60;  and  war- 
rants 118,022.64    85,260.14 

Cash  in  company's  offioe,  11, 186  61 ;  deposited  in  bank,  130, 799  20.      .   31, 985. 81 

Agents'  balances  representing  business  written  subsequent  to 
October  1,  1904,  secured,  124,888.88,  less  commissions 
thereon  and  ledger  credits,   18,008.88,    net 21,790.00 

Agents'  balance  representing  business  written  prior  to  Oc- 
tober 1,  1904,  secured 1,429.54 

BiUs  receivable,   not  matured,   taken  for  marine  and  inland 

risks,  160,490.75  and  17,885.10 67,875.85 

Other  ledger  assets : 

Due  from  insurance  companies 884.14 


Total  ledger  assets $     498,525.48 

Kon-Ijedg'er  Assets. 

Interest  accrued  on  mortgages I  7,072.18 

Interest  accrued  o n  bonds  and  stocks 1, 826. 26 

Interest  accrued  on  state  warrants 789.86 

Interest  accrued  on  school  warrants 118. 77 

Interest  accrued  on  bank  department 68.84 


Total 9,820.89 


Qroem  assets I     507,845.87 

Deduct  Assets  Not  Admitted. 

Agent'   balances,   representing  business  written  prior  to  Oc- 
tober 1,  1904 S         1,429.54 

Bills  receivable,  past  due,  taken  for  fire  risks 7, 885. 10 


Total t         9,314.64 


Total  admitted  assets %     498,531.23 
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LiabiUtles. 


To  gross  elaims  for  losses  in  process  of  sdjostment,  or  in  sus- 
pense, inoluding  all  reported  and  supposed  losses. I        0, 881. 08 

Deduct  reinsurance  due  or  acomed 4,960.97 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
ui)on  all  unexpired  fire  risks,  running  one  year  or  less 
from  date  of  policj,  including  interest  premiums  on  per- 
petual fire  risks,  162.164.89;  unearned  premiums  (40  per  cent)        24, 881. 75 

Gross  premiums  (less  reinsarance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one 
year  from  date'  of  i>olicy,  1479,180.65;  unearned  pre- 
miums (prorata) 206,661.48 

Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 
or  accrued 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash. I     200.000.00 

Surplus  over  all  liabilities. 69,866.44 

Surplus  as  regards  policy  holders 

Total  Uabilities 


4,020.06 


t  231.528.18 


2,231.66 


I   238.675.79 


t   259,855.44 
I   498,531.28 


BlskB  and  Premiums. 


Fire  Bisks. 


Premiums 
Thereon 


In  force  on  the  81st  day  of  December,  in  last  year's  st-ate- 

ment 

Written  or  renewed  during  the  year 


Totals 

Deduct  those  expired  and  marked  off  as  terminated . 


In  force  at  end  of  the  year . 
Deduct  amount  relnsurea 


Net  amount  in  force. 


186,898.475 
24.648,106 


160,041.683 
9, 689,  no 


160,452.478 
9,074,756 


I  41,877.717 


t    449,890.08 
854,879.81 


I    804,269.8» 
109,061.01 


I  696,208  88 
163,928.64 


t  541.284.74 


General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer^Tee. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 110,000. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 164, 000. 
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SnsineBB  in  the  State  of  Iowa  Dnriuff  the  Tear. 


FlreRiBka 


Toroado. 


Aggregate. 


Blake  wrilten 

Groae  amount  of  premiiuns  received. 

LosBespald 

Loeaee  ineiirred  


I  864,806.00 
5.820.86 
2,286.00 
7.476.68 


I  141.820.00 
066.24 


I  496,716.00 
6,186.60 
2.286.00 
7,476.68 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

COMMERCIAL  UNION  ASSURANCE  COMPANY  (Limited)  , 

Organized  under  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Manager,  A.  H.  What. 
[Incorporated,  September  28, 1861.     Commenced  business,  in  United  States,  January,  1871.] 
Home  office  in  United  States,  comer  Pine  and  William  streets,  New  York. 
Amount  of  net  ledger  assets,  December  81st  of  previous  year. .  I  4, 084, 754.88 

Income. 

ni„^  Marine  and 

^^^'  Inland. 

Gross  premiums $6,011,800.87    I     225,012.21 

Deduct  reinsurance,  rebate,  abatement  and  re- 

tumpremiums 1,515,622.69  48,857.80 

Total  premiums  (other  than  perpetuals).  I  4, 496, 278.28    $     177, 584. 91— $  4. 673, 868. 19 

Deposit  premiums  written  on  perpetual  risks  (gross) 1, 284.69 

Interest  on  mortgage  loans 4,964.20 

Interest  on  bonds  and  diyldonds  on  stocks 46,286.15 

Interest  from  all  other  sources 3, 299. 48 

Gross    rents   from    company's    property,    including    $15,600 

for  company's  own  occupancy 63,259.36 

Total  interest  and  rents $     117,808.19 
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Profit  on  sale  or  matnrlt J  of  ledger  assets I  486.25 

From  all  other  sources : 

Remittance  from  home  office 335, 497. 09 


Totalinoome I  5,128,941.81 

Disbarsements. 

pj-^  Marine  and 

Inland. 

Oross  amount  paid  for  losses  (inelndlng  1360, - 

446.54  oconrring in  preyloos  years) $2,588,719.86    I     128,761.05 

Deduct  amount  receired  for  salvage,  128,784.46; 

and  for  reinsurance    in  other    companies, 

1270,070.28 268,858.04  40,496.70 


Net  amount  paid  for  losses |  2,825,861.82    I       88.264.85-1  2,408,626.17 

Commissions  or  brokerage 1, 264, 705. 52 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes , 150, 559. 12 

Rents,  including  tli,  500  for  company's  own  occupancy 18, 095. 81 

Repairs  and  ezi>en8e8  (other  than  taxes)  on  real  estate 27, 115. 71 

Taxes  on  real  estate 12,658.82 

All  other  taxes,  licenses  and  insurance  department  fees 82, 014. 15 

All  other  disbursements 161,562.06 


Total  disbursements |  4,134,372.38 

liOdffer  ABsets. 

Book  value  of  real  estate  unincumbered |    782,809.81 

Mortgage  loans  on  real  estate,  firstliens 115,000.00 

Book    value  of    bonds,  excluding  interest,  12, 656, 825. 90;  and 

stocks,  $242,691.25.-. 2,798,516.55 

Cash  in  company's  office,  $11,393.75;  deposited  in  bank,  $674,685.96  686, 029. 71 

Agents'  balances  representing  business  written  subsequent  to 

October  1, 1904,  secured 666,694.80 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober, 1 1904,  secured 10,842.54 

Bills  receivable,  not  matured,  taken  for   marine  and  inland 

risks 7,811.82 

Bills  receivable,  taken  for  fire  risks 2,258.10 

Other  ledger  absets,  viz : 

Reinsurance  on  paid  losses 10, 460. 48 


Total  ledger  assets $  5,079,323.31 

Non-I<edg'er  Assets. 

Interest  accrued  on  mortgages $         1,652.50 

Rents  accrued  on  company 's  property  or  lease 10, 774. 22 


Total $       12.426.72 

Market  value  of  real  estate  over  book  value 105, 838. 88 

Market  value  of  bonds  and  stocks  over  book  value 189, 088. 45 


Grossassets $6,886,672.30 
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Dedaot  Assets  Not  Admitted. 

Agents'  balances,   repreeenting  bnslness  written  prior  to  Oo- 

toberl,  1904 1       10,842.54 

Billa  receivable,  pastdae,  taken  for  Are  risks 1,898.86 

Depreciation  from  book  ralne  of  ledger  assets  to  bring  same  to 
market  ralne,  viz : 

Reinsurance  on  paid  losses  in  unaathorized  companies . .  2, 188. 86 


Total I       14,929.26 

Total  admitted  assets $  6,821,748.10 

lilabUitles. 

Gross  losses  adjusted  and  unpaid,  not  yet  due I  62, 604. 61 

Groes  claims  for  losses  in  prooess  of  adjustment,  or  in  suspense, 

including  all  reported  and  supposed  losses 847,254.60 

Gross  claims  for  losses  resisted 81,100.00 


Total I     440,960.01 

Deduct  reinsurance  due  or  aeorued 40,780.84 


Net  amount  of  unpaid  losses  and  claims $     400,228.67 

Gross  premiums  (leHS  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  12, 699, 451. 68 ;  unearned  premiums  (50  per  cent) . . .  .$  1, 848, 726. 84 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  18,459,616.80,  unearned  premiums  (pro 
rata)  ..    1,728,520.72 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
And  receivable  upon  all  unexpired  Inland  navigation  risks, 
|6i),822,20;  unearned  premiums  (60 per  cent) 80,411.10 

Gro!«  premiums  (less  reinsurance)  (cash  and  bills)  received 
upon  all  unexpired  marine  risks,  $86,081.89;  unearned 
premiums  (100  per  cent) '       86,081.89 


Total  unearned  premiums  as  computed  above .« IS,  189, 689 .  05 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance 

policies,   being  (90)  per  cent  of  the  premium  or  deposit 

reMived 107,191.91 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 91,817.82 

Return  premiums,  $18, 450. 67 ;  reinsurance  premiums.  185, 680. 25  54, 180. 92 


Total  amount  of  all  liabilities  except  capital I  8, 792, 557. 91 

Surplus  overall  liabilities..: 11,529.185.19 


8nrplu.<*as  regards  polioy  holders 1,629,185.19 


Total  liabilities •   I  5,321.748.10 
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BUks  and  Fremiams. 


=r — iij: ■— 

Fire  Risks. 

Premiums 
Thereon. 

Marine  and 
Inland  Risks 

Premiums 
Thereon. 

In  force  on  the  Slat  day  of  Decem- 
ber In  last  jear's  statement. .. 

Written  or  renewed  during  the 
year 

1    482,689,618 
714,224,800 

14,801,488.41 
0,011,800.87 

1    5,062,564 
187,479.422 

• 

1    112,587.31 
225.942.21 

Totals 

Deduct  those  expired  or  marked 
off  as  terminated 

11,146,868,818 
476,968,888 

110,816.989.28 
4,024,221.62 

1142,541,986 
187,021,611 

1    388,479.42 
288,28&88 

In  force  at  end  of  the  Tear.... 
Deduct  amount  reinsured 

1    670,924,966 
09,670,888 

16.780,012.66 
629,944.18 

1    6,620,476 
449,178 

1    106,245.69 
8,892.00 

Net  amount  in  force.  

1   601,364.672 

16,160.068.48 

1    6.071,802 

1     96,863.60 

0aneral  Interroffatoriea. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  ELas 
this  been  done? 

Answer- Tee. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies . 

Answer— 176,000. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  12, 363. 639. 82 ;  inland  marine,  $46,840.82;  ocean  marine,  |4o,  074.88. 


Bnainaas  in  the  State  of  Iowa  During'  the  Tear. 


Fire  Risks. 

Tornado. 

Aggregate. 

Risks  written 

11,825,816.00 
28,001.88 
17,135.40 
33,620.76 

1  156,076.00 

916.80 

2,896.30 

2,396.30 

11,981.890.00 

GtroAH  amoant  of  nremiums  received 

28, 918. 77 

TiOSHee  n&id t ^-t rrr.,-. 

19,  .581. 70 

Losses  incurred 

35.926.06 
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ANNUAL  STATEMENT 
For  the  year  •ndinj?  December  31,  1904,  of  the  condition  and  affairs  of  the 

CONCORDIA  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Wisconsin,  made  to  the  Aaditor  of  State  of  the 

State  of  Iowa,  pnrsuant  to  the  laws  thereof. 

President,  Qeoros  Bbumdbr.  Vice  President,  John  Sohrceder. 

Secretary,  Fbabk  Damkoshucb. 

,  [Incorporated,  March*,  1870.  Commenced  business,  March 22.  1870.] 

Home  office,  Qermanla  Building,  Wells  and  West  Water  streets,  Milwaukee,  Wisconsin. 

Capital  Stock. 

Amountof  capital  stock  authorized I     600,000.00 

Amount  of  capital  paid  up  in  cash 200, 000. 00 

Amount  of  net  ledger  assets,  December  81st  of  preTious  year. . .    1,  Oil , 004  40 


Incoma. 


* 


Gross  premiums I  1,046,244.61 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       848,688.09 

Total  premiums  (other  than  perpetuals) I     697,710.65 

Interest  on  mortgage  loans I       22,887.68 

Interest  on  bonds  and  dlTldendson  stocks - 16,017.94 

Gross  rents  from  comi>any's  property 1 ,  466. 28 

Total  interest  and  rents I       39,310.90 

From  all  other  soi\rces : 

Premiums  previously  reported  uncollectable 4C.  87 

Total  Income %     737,065.42 

Dlsbnraementa. 

Gross  amount  paid  for  losses  (including  160, 218. 84  occurring  in 

prertoos  years) I     486,116.08 

Deduct  amount  recelTed  for  salvage,  |1, 096. 04 ;  and  for  relnsur- 

aoeeln  other  companies,  1118,061.62 114,096.66 

Net  amount  paid  for  losses t     322,017.47 
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Paid  stockholders  for  interest  or  diyldenda  (amount  declared 

during  the  year) I       12,000.00 

CommlssionB  or  brokerage 204,746.24 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

andothej  employes 82,200.00 

Rents 2,870.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 840. 01 

Taxes  on  real  estate 220.50 

All  other  taxes,  licenses  and  insurance  department  fees 80, 711. 60 

Loss  on  uncollectable  premium 68. 08 

Loss  on  sale  of  bonds         1,900.00 

All  other  disbursements 44,670.88 


Total  disbursements I     661,200.47 

Ledg'er  Assets. 

Book  value  of  real  estate,  unincumbered I  16,402.04 

Mortgage  loans  on  real  estate,  first  liens 600,780.00 

Book  Talue  of  bonds,  excluding  interest 862,296.18 

Cash  in  company's  office,  16, 004.84 ;  deposited  in  bank,  142, 887,84  '  48, 792. 68 
Agents'  balances  representing  business  written  subsequent  to 

October  I,  1904,  secured 160,606.45 


Total  ledger  assets 11,006,869.85 

Kon-Ledg'er  Assets. 

Interest  due  and  aecruMl  on  mortgages   $  4,472.47 

Interest  accrued  on  bonds  and  stocks 7, 821 .01 


Total I       11,798.48 

Market  value  of  real  estate  OTer  book  value 507.96 

Other  non-ledger  assets,  viz: 

Amount  due  from  other  companies  for  reinsurance  on  losses  8, 042. 00 


Gross  assets t  1,117,212.79 

Deduct  Assets  Not  Admitted. 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 
market  value,  viz : 

On  bonds 3,324.26 


Total  admitted  assets $1,110,888.58 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  notyetdue I  81,332.21 

To  gross  claims  for   losses  in  process  of  adjustment,   or  in 

suspense,  including  all  reported  and  supposed  losses 43, 691. 42 

Gross  claims  for  losses  resisted 5,800.00 


Total I     80.228.68 

Deduct  reinsurance  due  or  accrued 28,162.18 


Net  amount  of  unpaid  losses  and  claims I      67,061.45 
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Qroas  premiumfl  (less  reinsarance)  received  and  receiyable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  inclodlng  inlerest  preminxns  on  perpetual 
fire  risks,  $430, 018. 87 ;  unearned  premiums  (60  per  cent) I     216, 889. 44 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  un«cpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $768, 689. 48,  unearned  premiums  (pro 
rata) 804.481.45 

Total  unearned  premiums  as  computed  above    I  609, 770. 89 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 88,786.45 

All  other  liabilities,  viz: 

R^nsurance  due  other  companies 2:2,478.84 

Total  amount  of  all  liabilities  except  capital I     728, 001. 13 

Capital  actually  paid  up  in  cash $    200,000.00 

Surplns  over  all  liabilities 187,797.40 

Surplus  as  regards  policy  holders 887,797.10 

Total  liabilities $1,110,888.53 

Bisks  and  Premiums. 


JlreBlaks.         P-J^J^J^ 

In  force  on  the  81st  day  of  December,  in  last  year's  statemeiit 
Writtenor  renewed  during  the  year 

t       122.428,412 
88,977,298 

•  1,412,557.53 
1,046,244.64 

Totals     

1       206.405.710 
76,948,585 

12,458,8(2.17 
974,859.10 

Deduct  those  expired  and  marked  of  as  terminated    

In  force  at  end  of  the  year 

1       129,462,175 
21,560,005 

11,488.948.07 
289.674.72 

Deduct  amount  of  reinsurance 

Net  amount,  in  force 

S       107,898,060 

$  1,194.868.86 

Qenaral  Interrogatories. 


Have  the  books  of  the  company  been  kept  onen  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 
In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  an  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.    Has 
this  been  done? 

Answer— Tes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsarance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 110,000. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answei^Fire,  S826, 870. 76. 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 1108,400. 
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Business  in  the  Stete  of  .Iowa  Daring*  the  Tear. 


Fire  risks. 


Tornado. 


Aggregate. 


RlakB  written 

Qross  amoont  of  premiums  received 

Losses  paid 

Losses  incurred 


12,079,166.00 
40.270.00 
18,816.06 
21,804.61 


462,278.00 

3,077.68 

628,07 

628.97 


I  8,441,484.00 
63,866.68 
19,844.08 
22.428  68 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

CONNECTICUT  FIRE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  D.  Bbowne.  Secretary,  Charles  R.  Burt. 

[Incorporated,  1860.  Commenced  business,  1850.] 

Home  office,  51  Prospect  Street,  Hartford,  Connecticut. 

Capital  Stock. 

Amount  of  capital  stock  authorized I  1,000,000.00 

Subscribed  for 1,000,000.00 

Amount  of  capi  tal  paid  up  in  cash 1 ,  000, 000 .  00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year  . .    4, 060, 160. 00 

Income. 

Gross  premiums $8,678,183.20 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       668,470.71 

Total  premiums  (other  than  perpetuals) SB,  010, 703. 49 

Interest  on  mortgage  loans  61,472.91 

Interest,  on  bonds  and  dividends  on  stocks 127,904.54 

Interest  from  all  other  sources 8,149.22 

Gross  rents  from  company's  property 6,000.06 

Total  interests  and  rents 107, 616. 73 

Total  Income I  8,217,820.88 
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Disbursements. 


OroM  amount  paid  for  loesee  (including  $207,968.67  ooourring 

in  previous  yeuv) I  1,961,980.68 

Deduct  amount  received  for  aalyage,  $9,776. 48 ;  and  for  reinsur- 
ance in  other  companies,  $118,078.91 1X7,866.89 


Net  amount  paid  for  losses 


Paid  etockholders  for  interest  or  dividends 

Oommissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  agents  and  other 

employes 

Rents 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements 


Total  disbursements, 


$  1,884,184.23 

120,000.00 
617,796.11 

216,689.29 

10,796.04 

8,289.88 

8,617.48 

96.766.87 

6,072.28 

187,801.78 

$  8,094,861.81 


liedflrer  Assets. 


Book  value  of  real  estate,  unincumbered $ 

Mortgage  loans  on  real  estate,  first  liens 

Book  value  of  bonds,  excluding  Interest,  $2,759,141.79;  and 
stocks,  $460,966.49 

Cash  in  company's  office,  $1, 860. 99;  deposited  in  bank,  $804, 006. 79 

Agents*  balances  representing  business  written  subsequent  to 
October  1,  1904,  secured 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1904,8ecured 

Bills  receivable,  taken  for  fire  risks 


204,000.00 
1,199,600.00 

8,218,607.28 
806,864.78 

116,872.16 

1,994.02 
16,770.67 


Total  ledger  assets 


$  6.061,608.91 


Non-Ledffer  Assets. 


Market  value  of  bonds  and  stocks  over  book  value. 


Other  non- ledger  assets,  viz : 

Qross  premiums,  excluding  return  premiums  and  reinsur- 
ance, in  course  of  ooUeotion  Deoember  81  st,  not  more 
than  three  months  due $ 

Deduct  cost  of  collection,  commission,  brokerage  and  other 
expenses 


Gross  assets. 


260,000.00 
100.000.00- 


186.758.72 


160,000.00 


$  5,847,867.68 


Deduct  Assets  not  Admitted. 


Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1904 $         1,994.02 

Bills  receivable,  xmstdue,  takenforflre  risks.  6,286.67 


Total. 


7.280.09 


Total  admitted  assets. 


$  5,840,136.94 
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LUblUttes. 


Gross  losses  adjusted  and  unpaid,  not  yetdae I 

To  gross  claims  for  losses  In  process  of  adjustment,  or  in  sus- 
pense, Including  all  reported  and  supposed  losses 

Gross  claims  for  losses  resisted 


64,609.94 

212,814.77 
19,408.01 


Total I     296,827.78 

Deduct  reinsurance  due  or  accrued 30,880.07 


Net  amount  of  unpaid  losses  and  claims 


Gross  premiums  (less  reinsurance)  receired  and  receivable 
upon  all  unexpired  Are  risks,  running  one  jear  or  less 
from  date  of  imUcj,  including  interest  premiums  on  per- 
petual fire  risks,  11,865,461.90;  unearned  premiums  (60  per 
cent) I 

Gross  premiums  (lees  reinsurance)  receired  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy.  IS,  226, 389. 46,  unearned  premiums  (pro 
rata) •. 


982,726.95 


1,726,042.18 


Total  unearned  premiums  as  computed  above. 


Total  amount  of  all  liabilities  except  capital  

Capital  actually  paid  up  in  cash I  1,000,000.00 

Surplus  over  all  Uabilities 1,414,921.16 


Surplus  as  regards  policy  holders. 
Total  liabilities 


266, 447. 65 


$2,658,768.18 


$  2, 92.=),  215. 78 


f  2,414.921.16 
%  5,H40.186.94 


Bisks  and  Freminms. 


Fire  Risks. 

Premiums 
Thereon . 

In  force  on  the  31st  day  of  December,  in  last  year's  state- 
ment......  ..,....,           .............   . ., 

1       411,841.476 
280,106,595 

$5  080. 749. 12 

Written  or  renewed  during  the  year 

3,673.188  20 

TotaLs 

Deduct  those  expired  and  marked  oit  as  terminated 

1       691,448.071 
248,784,087 

$8, 753. 932.  fc2 
8. 3W,  868.  77 

In  force  at  end  of  the  year 

t       442,668,984 
25,736,018 

S5  427  068  55 

Deduct  amount  reinsured 

335,222.19 

Net  amount  in  foroe        

$        416,927.971 

$5.0fM,S41.36 

Qsneral  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  clone  of  the  business  December 
SIst  last,  for  the  purpose  of  making  any  entry  that  aiteets  thi.s  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risk8  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  f>ame  be  In 
admitted  or  non-admitted  companies.  • 

Answer— 175. 000. 
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Loflses  Iccnrred  daring  the  year  (less  reinaurance). 

Answer— Fire,  11.854,948.92. 

Total  amount  of  the  company's  stook  ofmed  by  the  directors  at  par  value. 

Answer— 127, 8U0. 

Bnsixiess  in  the  State  of  Iowa  During  the  Year. 


Fire  Risks. 

Tornado. 

Aggregate. 

Risks  written  ....        ......  r . .     

t   2,571,271 
51.393 
14,901 
20,718 

$       653,990 
4,192 
8,036 
8  036 

$     3,225,261 

Groffit  iirnnfint.  nf  nrAmfTiYns  recei V<^ rr--, 

55,585 

Losses  paid .        ^ ....... . 

22,940 

LossM  Incurred 

28,754 

ANNUAL  STATEMENT 
For  the  year  ending  December  31, 1904,  of  the  condition  and  aflfairs  of  the 

CONTINENTAL  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Hknhy  Evans.  Vice  Presidents,  E.  Lanniho,  G.  E.  Kltnb. 

Secretaries,  J.  B.  Lopiz,  E.  L.  Ballard. 


[Incorporated  November,  1862. 


Commenced  business  January,  1853] 


Home  office,  46  Cedar  Street,  New  York,  New  York. 

« 
Oapital  Stook. 

Amount  of  capital  paid  up  in  cash  I  1,000,000.00 

Amount  of  ledger  assets,  December  31st  of  previous  year 14, 708, 66'^.  07 

Income. 


premiums $6,978,880.72 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.     1,067,878.44 


Total  premiums  (other  than  peri>etua]8) 


Interest  on  mortgage  loans '....$ 

Interest  on  bonds  and  dividends  on  stocks 

Interest  from  all  other  sources 

Oroos  rents  from  company's  property 


Total  interest  and  rents . 


Total  income. 
9 


$         1,676.33 

490,188.84 

24,044.65 

71,021.19 

$  5,920,807.28 

586,926.51 

$  6,507,738.79 
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Disbnrsemonts . 

Gross  amonnt  paid  for  Iobsm  (inolnding  |417, 009.80 oeoorrlng  in 

preylons  years) I  8,868,068.28 

Deduct  amount  receiyed  for  salvage,  18, 666. 66,  and  for  reinsur- 
ance in  other  oompanles,  $176,063.02 186,610.68 


Net  amount  paid  for  loeses...- 18,678,308.70 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year,  $860,000)  380,075.00 

Scrip  or  certificates  of  profits  redeemed  in  cash .*...  22.00 

Interest  paid  to  Bcrlpholders 1.82 

Oommlasions  or  brokerage 1,293,405.24 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,   agents 

and  other  employes 460,604.20 

Rents • 12,700.80 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 29, 891. 06 

Taxes  on  real  estate 16,400.52 

All  other  taxes,  licenses  and  insurance  department  fees 146, 233. 45 

Loss  on  sale  or  maturity  of  ledger  assets 488, 143. 02 

• 

All  other  disbursements : 

Advertising,  printing  and  stationery 60, 156. 34 

Furniture  and  fixtures 8.801.18 

Legal  expense 9, 044. 92 

MiHcellaneous 249,532.41 


Total  disbursements I  6,818,460.18 

I<ed6rer  Assets. 

Book  value  of  real  estate,   unincumbered $  1,  US,  000. 00 

Mortgage  loanH  on  real  estate,  first  liens    28, 900. 00 

Book  value  of  bonds,  excluding  interest  $2, 204, 2^,  and  stocks, 

$9,419,218 11,628,500.00 

Cash  in  company's    office,     $12,540.0.-);    deposited   in    bank, 

$751,902.62 764,442.67 

Agents'  balances  representing  buainena  written  subsequent  to 

October  1,  1904 868,575.05 

Agents'  balances  representing  business  written  prior  to  October 

1,  1904 6,343.88 

Bill  receivable  taken  for  flre  risks 10. 166. 08 


Total  ledger  assets $14,402,926.68 

Kon-I<edffer  Assets. 

Interest  accrued  on  mortgages  I  726.15 

Interest  accrued  on  bonds  and  stocks 03, 769. 60 

Rents  accrued  on  company's  property  or  lease 709. 87 


Total I       95,205.62 

Market  value  of  bonds  and  stock  over  book  value 61, 98&  00 


Oross  assets $14,549,407.20 
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Deduct  Assets  Not  Admitted. 


Agents*  balsncee  representing  business  written  prior  to  October 
1,  1904 

Total  sdmitted  assets 

LlablUUes. 

Gross  claims  for  losses  in  process  of  adjustment  or  In  suspense, 

inclnding  all  reported  and  supposed  losses $     447, 205.66 

Gross  claims  for  losses  resisted 51,284.00 

Total  * I     498,549.86 

Deduct  reinsurance  due  or  accrued 88,004.61 

Net  amount  of  unpaid  losses  and  claims 

Gross  Premiums  (less  reinsurance)  receiTed  and  receivable 
upon  all  unexpired  fire  risks  running  one  jear  or  less  from 
date  of  policj,  Including  interest  premiums  on  perpetual 
fire  risks,  $8, 487,896.20;  unearned  premiums  (60  per  cent) .  .  $  1, 743,947.60 

Gross  premiums  (less  reinsurance)  receiTed  and  receiyable 
upon  all  unexpired  fire  risks  running  more  than  one  year 
from  date  of  policy,  |7, 781, 087. 72  unearned  premiums  (pro 
rata) 4,159,866.78 

Total  unearned  premiums  as  computed  above 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Reinsurance  premiums 

All  other  liabilities,  viz : 

Reserve  for  contingencies 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $1,000,000.00 

Surplus  over  all  liabilities 6,756.661.53 

Surplus  as  regards  policyholders 

Total  llabiUties 


6,84!3.88 


$14,648,153.82 


t     410,645.05 


$5,903,813.88 

168,948.89 
18,185.02 

300,000.00 

I  6,786.491.79 


7, 756, 661. 53 
$14, 548, 1.58. 32 


Bisks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon . 

In  force  on  the  31st  day  of  December,  in  last  year's  statement 
Written  or  renewed  during  the  year  . .      

$    1,061,224,052 
778,650,888 

$11,171,307.46 
6. 978, 680  72 

Totals 

$    1,884,874,435 
736.810,748 

$18,149,988  18 

Deduct  those  expired  and  marked  off  as  terminated 

6,523,242.49 

In  force  at  fend  of  the  year 

$    1.098,068.692 
86,229,868 

$11,626,745.69 
866, 912. n 

Deduct  amount  reinsured 

Netamonntin  force 

$    1,061,834,384 

$11,269,882.92 
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Qeneral   Interrofiratories. 

Have  the  books  of  the  companj  been  kept  open  after  the  close  of  basin  ess  Dec«*mber  Slst 
last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No.  / 

In  all  cases  where  the  company  has  assumed  risks  from  another  oompany,  there 
Hhould  be  charged  in  this  statement  on  aecoimt  of  such  reinsurance  a  reserve  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  doneP 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  StatCfii,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 1100,000. 

fjosses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  13,024,020.58. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $156,900. 

Business  In  the  State  of  Iowa  During  the  Tear. 


I      Fire  and 
i Tornado  Risks 


Risks  written 

Premiums  received. 

Liosses  paid 

LoHseH  incurred 


S    15,092,879.00 

181,210.28 

88, 579. 29 

84.840.62 


ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

DELAWARE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Tattnall  Pauldiwo.  Vice  President,  Charles  H.  Yarnall. 

Secretary,  Hbnrv  Ltlbitrn. 


[Incorporated,  April  10,  1885. 


Commenced  business,  August  6,  1885.  ] 


Home  office.  Third  and  Walnut  streets,  Philadelphia,  Pennsylvania. 


Capital  Stock. 


Amount  of  capital  paid  up  in  cash $     702, 875. 00 

Amount  of  ledger  assets,  December  Slat,  of  previous  year 1, 770, 001. 19 
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Inoome. 

Gross  premlumB 11,203,759.83 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.        377, 963. 10 


Total  premiums  (other  than  perpetoals) $     825,796.73 

Deposit  premiums  written  on  perpetual  risks  (gross) 8, 290. 19 

Interest  on  mortgage  loans $  7,213.61 

Interest  on  collateral  loans 1, 800. 55 

Interest  on  bonds  and  dividends  on  stocks 41,888. 30 

Interest  from  all  other  sources 8, 0«7. 18 

Gross  rents  from  companj-'s   property,    Including  |6,20u  for 

company's  own  occupancy 11,046.87 


Total  Interest  and  rents 65,031.51 

Profit  on  sale  or  maturity  of  ledger  assets 3,717.45 


Total  Income. S     902,835.88 

Dlabartfements. 

QroiU  amount  paid  for  losse-i  (Including  178,898.05  occurring  i.. 

previous  years) $     128,796.25 

Deduct  amount  received  for  reinsurance  in  other  companies. . .  i9, 311. 81 


Net  amount  paid  for  losses , 


Deposit  premiums  returned 

Paid  stockholders  for  Interest  or  dividends  (amoant  declared 

during  the  year)    

Commissions  or  brokerage , 

Salaries,   fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 

Rents,  Including  $6, 200  for  company  'a  own  occupancy 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Advertising,  printing  and  stationery 

Furniture  and  maps 

Board  assessments 

Bad  debts 

Ml*3cellaneous 


Total  disbursements 

Ledfirer  Assets. 

I 

Book  value  of  real  estate  unincumbered $  200, 000. 00 

Mortgage  loans  on  real  estate,  first  liens 184, 700 . 00 

Book  value  of  bonds   excluding  Interest,  11,001,254.43;   and 

stocks,  $40,876. 1,041,629.43 

Cash  In  company's  office,  1306. 43 ;  deposited  in  bank,  187, 104. 16  87. 910. 69 
Agents'  balances  representing  business  written  subsequent  to 

October  1.  1004 187,919.11 

Other  ledger  assets 4,992.52 


$     589.484.44 

7,427.18 

14,057.60 

204,713.20 

62,909.81 

8.319.63 

4, 684. 82 

2,029.00 

22,894.6! 

9,968.43 

2,596.94 

11, 959.. S3 

105.63 

24,588.50 

t     965,685.42 

Total  ledger  assets 11,707,151.65 
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Non-IiOdflrer  Assets. 

Interest  scorned  on  mortgsges $        2, 900. 01 

Interest  soonied  on  bonds  snd  atooks 14,847.83 

Rents  seemed  on.oompsn7*8  property  or  lesse 870.00 

Totsl 

Msrket  Tslue  of  bonds  snd  stocks  over  book  vslne 

Other  non-ledger  sssetfl,  riz: 

Perpetnsl  premlnms  In  coarse  of  collection 

Gross  sssets 

liiablllUes. 

Qross  losses  sdjosted  snd  onpsld,  not  jet  due |  S,  678. 15 

Oross  clsims  for  looses  In  process  of  sdjostment,  or  in  sospense, 

including  all  reported  and  supposed  losses 82, 626. 86 

Gross  claims  for  losses  resisted 6,480.00 

Totsl $       92,786.00 

Deduct  reinsurance  due  or  accrued 19,706.00 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
dale  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  1633, 265. 52 ;  unearned  premiums  (60  per  cent) . . . .  {     SI»,  627. 76 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  i^sks,  running  more  than  one  year 
from  date  of  policy,  $696, 486. 27 ;  unearned  premiums  (pro 
rata) 879,633.70 

Total  unearned  premiums  as  computed  above 

Amount  reclaimablc  by  the  insured  on  perpetual  fire  insurance 
policies,  being  (90  and  95)  per  cent  of  the  premium  or 
deposit  received 

Cash  dividends  remaining  unpaid  to  stockholders 

Commission,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash |      702,875.00 

Surplus  over  all  liabilities 126,749.10 

Surplus  as  regards  policy  holders 

Total  liabilities 


18.126.84 
18.717.74 

315.00 


11,744,811.23 


78,080.(0 


696,161.46 

117,172.40 

t 

77.00 

28,196.27 

1 

914, 687. 13 

829. 624. 10 


$  1,744,311.23 
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Bisks  snd  Freminins. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  Slst  dsj  of  December,  In  last  jear's  state- 
in  Ant  _-  . .. 

1    184,800,782 
98,904.711 

1    228,706,448 
90.986,609 

1    1,649,189.66 

Wiitten  or  renewed  dnrinflr  the  vear  

1,208,760.88 

Totals- 

1    2,782.949.88 

nA^tict  those  AT'Dired  ATld  fnai'k^  tuft  ^n  tArmlnAtMi 

1.141.788.67 

Inforceattheendof  the  year 

Deduct  amount  rei  nsnred r   ..,,.- 

1    187,719,744 
24,829,310 

t    1.611,216.81 
282« 624.02 

Net  amount  in  force 

•    112,890,484 

t    1.828,601.79 

Oeneral  Interroffatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  anj  entry  that  affects  tills  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  f^om  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  rdnsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  rissks.  Has 
this  been  done. 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  Fame  be  in 
admitted  or  non-admitted  companies? 

Answer— $20,000. 

Losses  incurred  during  the  year  (less  reinsurance. ) 

Answer— Fire.  $602,861.00. 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $186,676. 

Business  in  the  State  of  Iowa  Dnringr  the  Tear. 


Fire  Risks. 


Risks  written 
Premiums  received. 

Losses  paid 

Losses  incurred 


•  1,457,468.00 
21,282.40 
18,535.42 
21,229.58 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

DETROIT  FIRE  AND    MARINE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Wm.  A.  Moore.  Vice  President,  O.  L.  Andrewsi. 

Secretary,  A.  H.  McDonelJj. 

[Incorporated,  February  1,  1866.  Commenced  business,  March  14,  1866.] 

Home  office,  91  Qriswold  Street,  Detroit,  Michigan. 

Capital  Stock. 

Amount  of  capital  stock  authorized t     SOO,  000.00 

Subscribed  for 600,000.00 

Amount  of  capital  paid  up  in  cash 500,000.00 

Amount  of  net  ledger  assets,  December  3lst  of  previous  year..     1, 541, 546. 54 

Income. 

Marine  and 
Fire.  Inland. 

Gross  premiums $     485,778.70    I       79,907.42 

Deduct  reinsurance,  rebate,  abatement  and  re- 
turn premiums 05,880.31  14,476.85 

Total  premiums  (other  than  perpetuals ) .  $     340. 398. 39    %       65, 481. 07—$      405, 829. 46 

Interest  on  mortgage  loans 87, 662. 41 

Interest  on  collateral  loans 2,589.83 

Interest  on  bonds  and  dividends  on  stocks 14, 168. 47 

Interest  from  all  other  sources 18,293.46 

Gross  rents  from  company's  property 4, 877. 00 

Total  interest  and  rents 72,541. 17 

Profit  on  sale  or  maturity  of  ledger  assets 484. 93 


Total  income $      478,806.66 
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Disbursements. 


GrosBS  amonnt  paid  for  losses  (Indadlng  $68,- 
177.08  occuiing  in  previous  years) | 

Deduct  amonnt  receiyed  for  salvage,  $8,546.61; 
and  for  reinsurance  in  other  companies    .... 


Marine  and 
Fire.  Inland. 

285,623.87    $       69,047.83 


24,903.86 


Net  amount  paid  for  losses $     210,719.51    { 

Paid  stockholders  for  interest  or  dividends 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 

Rents 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

AH  other  taxes,  licenses  and  insurance  department  fees  

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements : 

Printing,  stationery,  postage,  office  supplies,  etc 


15,917.48 

54,030.85-$   264,749.86 

50,000.00 

68, 108. 28 

• 

28.616  78 
8,000.00 
1,961.16 
1,172.01 

17,666.94 
3,664.28 

21,396.60 


Total  disbursement . 


$     460,330.91 


Ledger  Assets. 


Book  value  of  real  estate,  unincumbered $  268, 390.30 

Mortgage  loans  on  real  estate,  first  liens 718,910.25 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. .  81, 000. 00 

Book  value  of  bonds,  excluding  interest 895, 328. 10 

Cash  in  company's  office,  $13, 449.39;  deposited  in  bank,  $75, 298. 25  88. 747. 64 
Agents*  balances  representing  business  written  subsequent  to 

October  1,  1904,  secured 60,681.32 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1904, 'secured 8,568.68 

Bills  receivable,    taken  for  marine  and  inland  risks 988.75 

Other  ledger  assets,  viz : 

Advances  on  losses  and  claims  on  vessels  and  cargoes 2, 420. 15 


Total  ledger  assets 


$  1,560,020.19 


Non-Ledgrer  Assets. 


I  ntere^t  due,  $13, 567. 65 ;  and  accrued,  $1 ,  308. 24  on  mortgages ....  $  14, 870. 89 

Interest  accrued  on  bonds  and  stocks 5,478.21 

Interest  accrued  on  collateral  loans 137.33 

Interest  accrued  on  other  assets 2,762.98 


Total 

Gross  assets. 


28,249.41 


$  l,5S3,2tt9,60 


Deduct  Assets  not  Admitted. 


Agents' balances,  representing  business  written  prior  to  Octo^ 

ber  1,  1904 ..^ $         3,503.68 

Bills  receivable,  past  due,  taken  for  marine  and  inland  risks  . .  t)l7. 79 


Total. 


4,211.47 


Total  admitted  assets , 


.$  1,579,058  13 
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Liablliiles. 


Gross  losEes  adjusted  and  unpaid,  not  yet  dae $  7,889.84 

To  gross  claims  for  losses  in  process  of  adjnstment,  or  in  sus- 
pense, including  all  report ed  and  snpi>ot>ed  losses 66, 619. 67 

Qross  claims  for  losses  resisted 9,798.87 

Total t       78,802.78 

Deduct  reinsurance  due  or  accrued 10,487.87 

Net  amount  of  unpaid  losses  and  claims 

Qross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  Including  interest  premiums  on  perpetual 
fire  risks,  1284, 649. 70 ;  unearned  preminms  (60  per  cent) ....  I     117, 324. 86 

Oross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  flreribks,  running  more  than  one  year 
from  date  of  policy,  $207,147.82,  unearned  premiums  (pro 
rata) 166,771.70 

Oross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation  risks, 
140,601.89;  unearned  premiums  (60 per  c«nt) 20,260.96 

Total  unearned  premiums  as  computed  above 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash I     600,000.00 

Surplus  over  all  liabilities 721,895.22 

Surplus  as  regards  policy  holders 

Total  liabilities 

Bisks  and  Premiums. 


68,816.41 


294, 847.  5U 


%      357.(J82.91 


1,221,395.^2 


$  1.579.058.18 


Fire  Ri8k^ 


In  force  on  the  31»t  day  of  December. 

In  lastyear'H  Btatement '  %  44.011.665 

Written  or  renewed  during  the  year.  ■  36, 820, 024 

Totals $  81,281,669 

Deduct  those  expired  and  marked  off  I 

as  terminated 31,807,681 


In  force  at  end  of  the  year $  49, 924. 0U8 

Deduce  amount  reinsured 3. 381, 244 


Net  amount  in  force 


I- 


$  46. 542. 764 


Premiums 
Thereon. 


Marine  and 
Inland  RiskB 


Premium.s 
Thereon. 


t  520,565.76 
436, 778. 70 


$  966,344.46 
38.'),  897. 43 


$  570,447.08 
38,640.51 


$  531.797.52 


$    1,211,048 
9,009,614 


54,U06.U3 
79, 907. 42 


I  10.220.667  !  $    134.008.46 


8, 186. 501 


I    2,084,066 
1,  lf57, 554 


866.512 


81,592.15 


52,411.30 
11,90^41 


S      40,501.89 


Qeneral  InterrogatorieB. 


Have  the  books  of  the  company  been  ktpt  open  after  theclc.'-e  of  bukiness  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer— No. 

In  all  cases  where  the  company  haH  a.'^sumed  riskH  from  another  company, there  should 
be  charged  in  this  statement  on  account  of  such  relnsurar.ce  a  re$>erve  equal  to  that  which 
the  original  company  would  have  been  required  to  char  ge  had  it  retained  the  ri>:k9.     Has 
this  been  done? 

Answer— No.     Such  reservt^s  would  amount  to  about  5250. 
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Largest  gross  aggregate  amoant  insared  In  any  one  hazard  located  anywhere  in  the 
United  States,  wlthoat  any  dedactions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non*admitted  companies. 

Answer— 185»  000. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer—Fire,  $218. 850. 87;    inland  marine,  $88, 706. 88. 

Buaineaa  in  the  State  of  Iowa  Duriugr  the  Tear. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received 

Lossespaid 

Losses  incurred 


$  494,626.00 
6,187.68 
2,512.81 
9,315.86 


ANNUAL  STATEMENT. 


For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 
EQUITABLE  FIRE  AND  MARINE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Rhode  Island,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Fred  W.  Arnold.  Vice  President,  Jab.  B.  Tilltnghaht. 

Secretary,  Sahl.  Q.  Howb. 


[Incorporated,  May,  1859. 


Commenced  business,  September,  18d0.  ] 


Home  office,  1  Custom  House  Street,  Providence,  Rhode  Island. 

Capital  Stock. 

Amount  of  capital  stock  authorized $  500,000.00 

Sutwcrlbed  for 400,000.00 

Amount  of  capital  paid  up  in  cash 400,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year. . .  1, 189, 904. 91 

Income. 


Marine  and 
Fire.  Inland. 

Gross  premiums I     994,591.56    I       25,688.44 

Deduct  reinsurance,  rebate,  abatement  and  re- 

tumpremiums 181,744.50  2,064.34 


Total  premiums  (other  than  perpetuals) .  $     812, 847. 06    $       23, 574. 10— S     8:^,  421. 16 
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Interest  on  mortgage  loans 8, 552. 21 

Interest  on  oollateralloans 1,109.26 

Interest  on  bonds  and  dividends  on  stocks 28,262.76 

Interest  from  all  other  sonroes 43.18 

Gross  rents  from  company's  property 4, 570. 60 


Total  Interest  and  rents S       42,697.85 

Profits  on  sale  or  maturity  of  ledger  assets 16, 250. 00 

Accounts  previously  charged  profit  and  loss  collected  during 

theyear 56.40 

From  all  other  sources : 

Bills  receivable  not  allowed  as  asMets  collected  during  ;the         ' 

year 240.00 


Total  Income I     895,565  41 

DlBbursements . 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  (including  $692. 61 

occurring  in  previous  years) I     594,198.14    I       23,683.94 

Deduct  amount  received  for  salvage,  15, 89u.  22 ; 
and  for  reinsurance  in  other  companies,  $18,  • 
681.83 15,762.67  3,319.88 


Net  amount  paid  for  losses I     588,445.47    $       20,364.56-$     58S,S10.03 

Paid  stockholders  for  interest  or  dividends    (amount  declared 

during  the  year) 28,000.00 

Commissions  or  brokerage 186,381.12 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,   agents 

and  other  employes 52,890.61 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 3, 648 . 34 

TaxeH  on  real  estate 1,976.05 

All  other   taxes,  licenses  and  insurance  department  fees...  24,651.80 

Loss  on  sale  or  maturity  of  ledger  assets,  all  other  office  and 

agency   expenses,     $47,054.01;   premiums   on   investments 

made  during  year  charged  profit  and  loss,  $'2,866.50 49,920.51 

All  other  disbursements : 

Bad  and  doubtful  accounts  charged  profit  and  loss,  $1. 062. 74; 

reduction  in  valuation  of  real  estate,  $5, 000 H.  032. 74 


Total  disbursements $     942,:130.20 

Ledfirer  Assets. 

Book  value  of  real  estate,  unincumbered $      115,000.00 

Mortgage  loans  on  real  estate,  first  liens 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.. 

Book  value  of  bonds,  excluding  interest,  $407,000;  and  stocks, 
$225,250 

Ca.sh  in  company's  office,  $161. 24;  deposited  in  bank,  $65, 130.19. 

Agents' balances  representing  business  written  subsequent  to 
October  1,  1904, 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1904 

Bills  receivable,  not  matured,  taken  for  marine  and  inland 
risks 

Total  ledger  assets 


0,700.00 
25,600.00 

632, 250. 00 
66,300.43 

180, 166.53 

3,222.09 

1,091.07 

•  1,143. 

230.12 
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Non-Ledflrer  Assets. 

Rents  due  and  accmed  on  company's  property  or  lease 670. 00 

Market  value  of  bonds  and  stocks  oyer  book  value 97, 668. 26 


GrossaasetR $1,241,563.37 

Deduct  Assets  not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  I9M 3,222.09 


Total  admitted  assets $  1,238, 341. 28 

LiabUities. 

Gross  losses  adjusted  and  unpaid  not,  jetdue $  8,652.72 

To  gross  oUdms  for  losses  in  process  of  adjustment,  or  in  sus- 
pense. Including  all  reported  and  supposed  losses 75, 241. 90 

Oross  olainis  for  losses  resisted 6,989.06 

Total $      90,788.68 

Deduct  reinsurance  due  or  accrued 4,500.00 


Net  amount  of  unpaid  losses  and  claims I       86, 283. 68 

Gross  premiums   (less  reinsurance)  received  and  receivable  * 
upon  all  unexpired  fire  risks,    running    one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  per- 
petual fire  ri.Hks,  $552,642.84;  unearned  premiums  (50  per 
cent) I     326,821.42 

Gross  premiums  (lees  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  S486,686.69;  unearned  premiums  (pre  rata)      258, 099. 64 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  marine  risks,  $15, 680. 62 ; 
unearned  premiums  (60  and  100  per  cent)    8,190.88 


Total  unearned  premiums  as  computed  above, 


Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
dueoraocrued 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 


Total  amount  of  all  liabilities  except  capital, 

Capital  actually  paid  up  in  cash 

^surplus  oyer  all  liabilities 


Surplus  as  regards  policy  holders . 
Total  liabilities 


1 

592,611.94 

5.000.00 
16,000.00 

S 

698,896.62 

1   400,000.00 
139,446.66 

639,445.66 

S  1,238,341.28 
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BiskB  and  Premiums. 


Fire  Risks 

Premiums 
Thereon 

Marine  and 
Inland  Risks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  De* 
cember,  in  last  year b  state- 

mpnt ...,,..    ,,..-.., 

1  90,919.000.00 
72,187,810.00 

1  1,162,886.61 
994,601.66 

$          264,806 
1,606.001 

1        16,620.76 

Written   or  renewed  during 
the  year 

26,688.44 

Totals. 

Deduct     those    expired    and 
marked  off  as  terminated. 

$168, 106, 87a  00 
eO.  896, 701. 00 

12,146.028.17 
-    056,851.20 

1       1,700.204 
1.608,478 

$         41.160.20 
24,816.06 

In  force  at  end  of  the  year 
Deduct  amount  reinsured 

108,710.160.00 
4,421,096.00 

t  1,100.676.07 
61,207.44 

1          261,781 
8,460 

1         10,844.12 
718.60 

Net  amount  in  force  . . 

S  89.288.178.00 

$  1,180,279.53 

S          248,281 

t         16.680.62 

Qeneral  Interroffatoriea. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  eases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the'original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinfurance.  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 880. 000. 

Losses  incurred  during  the  year  (less  reinsurance) . 

Answer— Fire,  $578,480.15;  ocean  marine.  125,814.56. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 178. 000. 

Business  in  the  State  of  Iowa  Daring:  the  Tear. 


Risks  written 

Gross  amount  of  premiums  received. 

Losses  paid 

Losses  Incurred 


Fire  Risks 


606.986.00 
7, 753. 77 
1,118.79 
2,071.31 
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ANNUAL  STATEMENT 

■ 
For  the  year  ending   December  31,  1904,  of  the  condition  and  aflfairs  of    the 

FARMERS  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Presi.ient,  Wm.  H.  Miller.  Vice  President,  D.  H.  Detwilsb. 

Secretary,  E.  K.  M'Oonkxt, 

[Incorporated,  April  6,  1858.  Commenced  business,  May  16,  1858.  ] 

Home  office,  08  and  66  Bast  Market  Street,  York,  Pennsylvania. 

Amount  of  net  ledger  a9S6ts,  December  Slst  of  previous  year . .  $     815, 986. 48 

Income. 

Gross  premiums $    669,768.09 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.         55,902.39 

Total  premiums  (other  than  perpetuals) $     518,860.70 

Interest  on  mortgage  loans $  9, 520. 26 

Interest  on  collateral  loans 965.05 

Interest  on  bonds  and  dividends  on  stocks 16,580.51 

Interest  from  all  other  sources 1, 493. 08 

Gross  rents  from  company's  property,   including   $1,800  for 

company's  own  occupancy 2,347.93 

Total  interest  and  rents t       80,856.88 

From  all  other  sources : 

Discounts 2,024.27 

Total  income I     546,741.80 

D  isburseinen  ts . 

Gross  amount  paid  for  losses  (including  $4,863.94  occurring  in 

previous  years) $     407,383.84 

Deduct  amount  received  for  salvage,  $1, 496. 28;  and  for  reinsur- 
ance in  other  companies,  $4,708.26 6,199.49 

Net  amount  paid  for  losses $     401,184.85 


144  IOWA    INSURANCE  REPORT. 

CommissiODS or  brokerage 117,883.48 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes    37, 913. 50 

Rents  for  company's  own  occupancy 1, 800. 00 

Taxes  on  real  estate 471.82 

All  other  taxes,  licensee  and  Insurance  department  fees 10, 891. 4U 

All  other  disbursements 41,199.98 


Total  disbursements $      811,444.53 

Ledgrer  Assets. 

Bookvalueof  real  estate,  unincumbered $  41, 500.00 

Mortgage  and  judgment  loans  on  real  estate,  first  lien!> 193,586.52 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. .  57, 600. 00 

Book  yalue  of  bonds,  excluding  interest,  1128, 956. 88;  aud  stocks, 

$191,98^51 315,940.89 

Cash  i n  com pany *s  office,  $2, 677. 55;  deposited  in  bank,  $7 1 ,  088. 68.  73, 766. 28 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904,  secured 64,248.97 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1904,  secured 4,501.59 


Total  ledger  as.setB I     751,233.70 

Non-Ledger  Assets. 


Interest  due,  12,^05. 58  and  accrued,  S8, 843. 60  on  mortgages  ....  $  6, 649. 18 

Interest  accrued  on  bonds  and  stocks 1, 558. 74 

Interest  due,  $551. 95  and  accrued,  |8, 547. 08  on  collateral  loans.  4, 099. 08 

Interest  accrued  on  deposits 154.88 

Rents  accrued  on  company's  property  or  lease 87. 50 


Total t        12,548.78 

Market  value  of  bonds  and  utocks  over  book  value 8^,  085. 87 


Gross  assets I     852,867.85 

Deduct  Assets  Not  admitted. 

Agents'  balances   representing  business   written  prior  to  Oc- 
tober 1,   1904 4,691.59 


Total  admitted  assets I     848,276.2ft 


Liabilities. 


Gross  losses  adjusted  and  unpaid,  not  yet  due $  12, 070. 23 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses SO,  986. 00 

Gross  claims  for  losses  resisted 7,808.00 


Net  amount  of  unpaid  losses  and  claims $       50,864. 2B 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  |3S1, 037. 72,  unearned  premiums  (.50  per  cent) |      165, 518. 86 
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Gross  premiums  (less  reinsurance)  received  and  receiyable 
upon  all  nnexplred  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $$48,461.69,  unearned  premiums  (pro 
rata) S     284,905.62 

Total  unearned  premiums  as  computed  above $     450, 424 .  48 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance 

poUcice,   b(-ing  (95)  per  cent   of  the  premium  or  deposit 

received 3,749.67 

Salaries,  rents,  expanses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

or  accrued,  taxte  estimated 5,000.00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

dne  to  aganta  and  brokers 11,585.88 

All  other  liabiUties,  viz : 

Agent  credit  balances 102.1S 

Total  amount  of  all  liabilities  except  capital %     521 ,  726. 38 

Surplus  over  all  liabilities I     326, 199.88 

Surplus  as  regards  policy  holders 326,199.88 

Total  liabiUties I     847,928.26 

Bisks  and  Premiums. 


Fire  RLsks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December,  in  last  year'd  statement. . 
Written  or  renewed  during  the  year 

S  68,886,386 
43.144,340 

%    866.921.37 
569, 763.09 

Total    

1111,980,976 
41,816,790 

SI. 486, 684.46 

Deduct  those  expired  and  marked  off  as  terminated 

552,579.50 

In  force  at  end  of  the  year 

$70,668,886 
488,297 

S    884. 104.06 

Deduct  amount  reinsured- ,  -  -      ^ r , » , ,  r 

4.605.55 

Net  amount  in  f^rce 

$  70,180.589 

$    879,499.41 

General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slat  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  eases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer—Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— 110,000. 

Losses  incurred  during  the  year  (less  reinsurance)? 

Answer— Fire,  $406, 616. 87. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— None. 
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Baslness  In  the  State  of  Iowa  Daring  the  Tear. 


Fire  Risks. 


Bisks  written 

Qtoss  amooAt  of  premiams  receiyed. 

Lossespald        

Loesee  incnrred 


11,429.889.00 

22,551.85 

6,724.84 

9.030.47 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

FEDERAL  INSURANCE  COMPANY, 

Organized  nnderlthe  laws  of  the  State  of  New  Jersej,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof . 

President,  Pirct  Chubb.  Vice  President,  Hkndbn  Chttbb. 

Secretary.  Max  Qrundnbb. 

[Incorporated,  February  1,  1901.  Commenced  business,  March,  1901.  ] 

Home  office,  15  Exchange  Place,  Jersej  City,  New  Jersey. 

Capital  Stock. 

Amount  of  capital  stock  authorized I     600,000.00 

Sabeerlbed  f  or 600,000.00 

Amount  ofoapital  paid  up  in  cash 600,00a00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year  . .    1, 776, 896. 06 

Income. 

Marine  and 
Fire.  Inland. 

Qroes premiums $     462,549.46    $  1,808,897.20 

Deduct   reinsurance,    rebate,    abatement    and 

return  premiums 124,980.92       1,060,847.61 

Total  premiums  (other  than  perpetnals) I     827, 668. 54    $     768, 049. 69->|  1, 086, 618. 2 
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Interest  on  mortgage  loans v $        l,188.fi0 

Interest  on  bonds  and  dividends  on  stocks 48,700.88 

Interest  from  all  other  sources 14,76ft.70 


Total  Interest  and  rents 


Profit  on  sale  or  maturity  of  ledger  assets. 
From  all  other  sources : 

Profit  on  exchange ,, 


Total  income. 


64,648.07 
2,460.46 


$1,168,800.80 


DisbamementB. 


Fire. 


Marine  and 
Inland. 


Oross  amount  paid  for  losses  (including  $802,807.62 

oceurring  in  prerlous  years) $    166,110.11    $     866,068.74 

Deduct  amount  received  for  salvage,  fire,  $628. 81; 

Marine,  $47,061.87;  and  for  reinsurance  (in 

other    companies,    fire,    $8,886.24;  marine, 

$486,212,16 8,840.66 


644,174.08 


2get  amount  paid  for  losses $     14ri,208.66    $     831,804.71—$     468,164.87 


Paid  stockholders  for  interest  or  dividends  (amount  declared 
during  the  year) 

Comml9»ions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employes * 

Rents 

All  other  taxes,  licenses  and  insurance  department  fees 

All  other  disbursements 


Total  disbursements. 


60,600.00 
221,686.14 

68.807.04 

1,680.16 

26,646.80 

28,867.20 

$     850,880.20 


Ledffer  Assets. 


Mortgage  loans  on  real  estate,  first  liens $  80,000.00 

Book  value  of  bonds  excluding  interest,    $1,806,807.87;  and 

stocks.  $80,182          I,886.0r9.87 

Ossh  in  company's  office,  $7, 201. 10 ;  deposited  In  bank,  $808,568.71  400, 864. 81 
Agenta'  balances  representing  business  written  subsequent  to 

October  1, 1004,  unseoured 288,266.08 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1004.  unsecured 88,884.10 

Other  ledger  assets 610.61 


Total  ledger  assets , 


$2,070,106.86 


Non-Ledffer  Assets. 


Interest  accrued  on  mortgages $  112.60 

Interest  due  $80  and  accrued,  $16, 878. 71  on  bonds  and  stocks. ...         16, 808. 71 


Total. 


Gross  assets. 


16,421.21 


$2,004  616.77 
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Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  19W $     23.384.19 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  valae 19,056.48 


Total I       48,040.67 


Total  admitted  assets I  2,051.576.10 

LiabiUties. 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sns- 

penae,  including  all  reported  and  supposed  losses I     275,441. 19 

DeductSreinsuranoe  due  or  accrued 89,600.00 


Net  amount  of  unpaid  losses  and  claims I     235,941.19 

Qross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running'one  year  or  less  from 
date  of  policj,  including  interest  premiums  on  perpetual 
flr  e  risks,  1247, 61 1 .  48 ;  unearned  premiums  (50  per  cent) I      128, 755. 74 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  more  than  one  year 
from  date  of  policy,  179,614  29;  unearned  premiums  (pro 
rata) I       63,818.43 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation  risks, 
$50. 340. 94 ;  unearned  premiums  (50  per  cent)  .     .  25, 170. 47 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  marine  risks,  $108, 187. 53 : 
unearned  premiums 106,187.53 


Total  unearned  premiums  as  computed  above S     320, 427 .  17 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 

or  accrued ;  21.500.00 

Commission?,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 21,001.24 

Reinsurance  premiums 34,321.24 

All  other  liabilities,  vIk  : 

Special  contingent  reserve 175.000.00 


Total  amount  of  all  liabilities  except  capital $     8US,  190 .  84 

Capital  actually  paid  up  in  cash $     500,000.00 

Surplus  over  all  liabilities 748.886.26 


Surplus  as  regards  policy  holders I  1, 243. 385.  'X 


Total  liabilities |  2,051,576.10 
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Sisks  and  Premiams. 


Fire  Bisks. 

Premiums 
Thereon. 

Marine  and 
Inland 
Ri  ks. 

Premiums. 

In  force  on  the  Slat  day  of  Deoember, 

In  last  year's  statement 

Written  or  renewed  during  the  year. 

$8,828,844.00 
84,868.188  00 

$     104,180.64 
468,640.46 

$  86,672,101.00 
607,128,770.00 

f  140.071.88 
1,808.897.20 

Totals 

Deduct  those  expired  and  marked  oif 
astermlnated 

$42,086  588.00 
16,188,878.00 

$     666,680.00 
194,420.66 

$002,700,871.00 
624,724,474.00 

$  1,940,069.06 
1,071,016.96 

In  force  at  end  of  the  rear 

$27,606,160.00 
2,e06,27«.00 

$     882,26a46 
86,124.68 

$  77,076.897.00 
87,142,86000 

$     278,068  11 

Dedact  amount  reinsured 

119,624.64 

Net  amount  in  force 

$24,807,880.00 

$     827.126.77 

$  40,838,641.00 

$      168,628.47 

Qeneral  Intarrogatories. 

Have  the  book<i  of  the  company  been  kept  open  after  tke  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affeets  this  statement?   . 
Answer— No. 

m 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— No  such  risks  assumed. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deduetiona  whatever  for  reinsurance,  whether  the  same  be  In 
admitted  or  non-admitted  companies. 

Answer— 160, 000  aa  to  fire  branch. 
Losses  incurred  during  the  year  (less  reinsurance). 

Answer- Fire,  $168,806.66;  Inland  marine,  189.282.81;  ocean  marine,  1472,476.08. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

An8war-|164,40a 

BuBlnesa  in  the  State  of  Iowa  Dnrlnff  the  Year. 


Fire  Risks. 


Bisks  written 

Oroes  amount  of  premiums  received. 

paid 

incurred 


$    240,816.00 
8,848.64 


120.00 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  ahd  affairs  of  the 

FIRE  ASSOCIATION  OF  PHILADELPHIA. 

Org^anized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  E.  C.  Irvin.  First  Vice  President,  T.  H.  Condkrman. 

Secretary,  M.  G.  Gabbioubb.    Second  Vioe  president,  Wm  .  MuiR. 

[Incorporated,  March  27,  1820.  Oommenced  business,  September  1,  1817.  ] 

HomeolBce,  407  and  400  Walnut  Street,  Philadelphia,  Pennsylvania. 

Oapltal  Stock. 

Amount  of  capital  stock  authorized %     500,000.00 

Subscribed  for 600,000.00 

Amount  of  capital  paid  up  in  cash  600,00a00 

Amount  of  net  ledger  assets,  December  Slat  of  previour  year.    6, 166, 792. 76 

Income. 

QrosH  premiums I  6,290,017.80 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.    1, 882, 006. 27 

Total  premiums  (other  than  perpetuals), I  8, 848,012. 68 

Deposit  premiums  written  on  perpetual  risks  (gross) 52, 968. 53 

Interest  on  mortgage  loans %      72,121.49 

Interest  on  collateral  loans 6,188.11 

Interest  on  bonds  and  dividends  on  stocks 167,749.60 

I  nterest  from  all  other  sources 2, 810. 11 

Gross  rents  from  company's  property 29,498.90 

Total  interest  and  rents I     266,818.11 

Profit  on  sale  or  maturity  of  ledger  assets 6, 414. 58 

From  all  other  sources : 

Earned   deposit    premiums,    110,841.62;    profit  and   loss, 

1216.76 10,667.88 

Total  income 4,184.771.13 
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DiBbnrsementB. 

Gron  amount  paid  for  losses,  including  1810,877.05  occurring  in 

previousyears $  2,648,116.66 

Dednct  amount  received  for  salvage,  112,282.89;  and  for  rein- 
surance In  other  companies,  1221,010.84 288,288.28 

Net  amount  paid  for  losses 12,814,822.82 

Deposit  premiums  returned 124,608.12 

Paid  stockholders  for  interest  on  dividends 200,000.00 

Commissions  or  brokerage 069,888.00 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 286, 446.06 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 11, 069. 88 

Taxes  on  real  estate 7,664.19 

All  other  taxes,  licenses  and  insurance  department  fees  86, 886. 80 

All  other  disbursements : 

Miscellaneous 86,812.82 


Total  disbursements $  4,084, 680. 91 

Ledffer  Assets. 

Book  value  of  real  estate,  unincumbered $  487,888.62 

Mortgage  loans  on  real  estate,  first  liens 1,254,156.99 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. .  72, 000. 00 
Book  value  of  bonds,   excluding  interest,    18,861,809.88;  and 

stocks,  1271,790.84 8,628,600.22 

Cash    in  company's  office,    $11,262.44;    deposited     in    bank, 

$384,828.68 846,776.02 

Agents'  balances  representing  business  written  subsequent  to 

October,  1,  1904k  unsecured 523,666.12 

Total  ledger  assets $6,267,032.97 

Non-Ledffer  Assets. 

Interest  doe,  $6, 776  44 ;  and  accrued,  $15, 126. 27,  on  mortgagee.  $  21, 902. 71 
Interest  due,  $18, 640. 60;  and  accrued,  $12,769.14,  on  bonds  and 

stocks       31,809.64 

Interest  due,  $169.60;  and  accrued,  $70,  on  collateral  loans 289.60 

Bents  due,    $1,756.70;  and  accrued,    $186.  PI,     on    company's 

property  or  lease 1,044.61 

Total $      65,396.46 

Market  value  of  real  estate  over  book  value 5,066.88 

Market  value  of  bonds  and  stocks  over  book  value 226, 461. 63 

Other  non- ledger  assets,  viz: 

Reinsurance  claims  due  from  other  companies 7, 216. 06 


Gross  assets $6,550,172.89 

Deduct  Assets  not  Admitted. 
Oompany's  stock  owned 11,935.00 


Totaladmltted  assets $  6, 538, 237. 39 
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LUblUUes. 


Gross  losses  adjusted  and  unpaid,  notyefedne |  140,008.85 

Qross  claims  for  losses  in  process  of  adjustment,  or  in  suspense, 

including  all  reported  and  supposed  losses 187,  OW.  24 

Qross  claims  for  losses  resisted 82,375.78 

Total I     869,488.87 

Dsdnct  reinsurance  due  or  accrued 62,889.08 

Net  amount  of  unpaid  losses  and  claims 

Qrosa  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  S2, 808, 064 ,  unearned  presdums  (60  per  cent) I  1, 404, 477. 00 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  flre  risks,  running  more  than  one  year 
from  date  of  policy,  12, 844. 705. 88 ,  unearned  premiums  (pro 
rata) 1,625,519.37 

Total  unearned  premiums  as  computed  above 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance 
policies,  being  (90  and  96)  per  cent  of  the  premium  or 
deposit  received 

Total  amount  of  all  liabilities  except  capital    

Capital  actually  paid  up  in  cash I     600,00a00 

Surplus  over  all  liabiUties 1,018.288.87 

Surplus  as  regards  policy  holders 

Total  Uabilitles 


t      806,643.60 


2,929,996.37 


1. 783. 383. 46 
I  5, 019, 97a  52 


1,518,268.87 
$6,588,287.89 


Bisks  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December,  in  last  year's  state- 
ment             

Written  or  renewed  during  the  year 


Totals 

Deduct  those  expired  and  marked  off  as  terminated 


In  force  at  end  of  the  year , 
Deduct  amount  reinsured 


Net  amount  in  force . 


I     479,069.148 
403,406,766 


S     882,496,914 
380,016,257 


I     502.479.667 
49,612,806 


S     452,867,862 


I     6,837.032.10 
6,230,017.80 


I    11,067,049.90 
4,827,884.56 


$     6.289.215.84 
585,466.01 


S     6,658,749.83 


General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done? 

Answer— Tee. 
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LargMt  gross  aggregate  amount  iasared  In  any  one  hazard  locitted  anywhere  in  the 
United  States,  wlthont  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 150,000. 

Losses  Incurred  during  the  year  (less  reinsurance). 

Answer-Fire,  12,282,400.71. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 180,76a 

Baslness  in  the  State  of  Iowa  During  the  Year. 


Fire  Risks. 


Rlskswritten . 

Gross  amount  of  premiums  received. 

Losses  paid         

Losses  Incurred 


I  8,144,127.00 
61,601.69 
81,974.80 
26,088.09 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  afifairs  of  the 

FIREMEN'S  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State-of  New  Jersey,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Da2T»l  H.  Ditnham.  yice  President,  Chables  Colter. 

Secretary,  A.  H.  Hassinobb. 

[Incorporated,  December  8,  1856.  Commenced  business,  December  8,  1865.] 

Home  office,  784-786  Broad  Street,  Newark,  New  Jersey. 

Capital  Stock. 
Amount  of  net  ledger  assets,  December  81st  of  previous  year .  .$  2, 781, 080. 04 

Income. 


Gross  premiums 1 1,196,082.52 

Deduct  reinsuranee,  rebate,  abatement  and  return  premiums.       289, 100. 61 


Total  premiums  (other  than  perpetuals). 


$     956,925.91 
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Interegt  on  mortgage  loans $  74,484.00 

Interest  on  bonds  and  dividends  on  stocks 74,  SOL  18 

Gross  rents  from  company's  pro];>ert7 11,908.52 


Tot«a  Interest  and  rents I     161.S28.84 

Total  Income I  1,118,249.66 

Disbnraementfl. 

Gross  amonnt  paid  for  losses  (including  $67,816.72  occurring 

in  previous  years)  I     484,686.02 

Deduct  amount  received  for  salya^e,  $1,841.86;  and  for  relnsur 

ance  in  other  companies,  $87,065.27 80,206.62 


Net  amount  paid  for  losses $     806,388.40 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  theyear)  110,000.00 

Commissions  or  brokerage 238,605.19 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 41,250.76 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 8, 479.60 

Taxes  on  real  estate 6,987.28 

All  othAr  taxes,  licenses  and  insurance  department  fees 25, 514. 24 

Loss  on  sale  or  maturity  of  ledger  assets 7,8(77.37 

All  other  disbursements: 40,295.88 


Total  disbursements $     881,867.67 

Ledger  AssetB. 

Book  value  of  real  estate  unincumbered $     117,484.86 

Mortgage  loans  on  real  estate,  first  liens 1,690,896.60 

Book  value  of  bonds,  excluding  interest,  $787, 000 ;  and  stocks, 

$406,300 1,192,800.00 

Cash  in  company's  office,  $2,776;  deposited  In  bank,  $62,810.96..  66,686.96 

Agents*  balances  representing  business  written  subsequent  to 

October  1,  1004,  unsecured 111,142.26 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,1904,  unsecured 50.22 


Total  ledger  assets S  8,017,471  92 

Non-Ledger  Ajiaets. 

Interest  due,  $2, 039 ;  and  accrued,  20, 916. 25  on  mortgages $  22, 064. 25 

Interest  accrued  on  bonds  and  stocks 8,178.50 

Rents  due  on  company's  property  or  lease 14.00 


Total S       81,155.75 

Market  value  of  bonds  and  stocks  over  book  value 490, 575.  UO 

Other  non-ledger  assets,  viz: 573.86 


Gross  assets I  3,530,776.53 

Deduct  Assets  not  Admitted. 

Agents'  Balances,  representing  business  written  prior  to  Octo- 
ber 1,  1904 50.22 


Total  admitted  assets I  3,530,717.31 
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LUbiUties. 

OroMB  loflseB  adjosted  and  unpaid  (dae,  1 10, 100. 60;  not  yet  due, 

111,006.04) I       21,lfi6.64 

To  grosB  claims  for  losses  in  process  of  adjnstment,  or  In  sus- 
pense, including  all  reported  or  supposed  losses 70,182.80 

Gross  claims  for  losses  resisted 5,011.10 

Total I     108,289.04 

Deduct  reinsurance  due  or  accrued 11,870.04 

Net  amount  of  unpaid  losses  and  claims 

Qross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $807, 048. 08,  unearned  premiums  (50  per  cent ) $     308, 528. 46 

Qross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  1880,661.84,  unearned  premiums  (pro 
rata) 404,288.77 

Total  unearned  premiums  as  computed  above. 

Principal  unpaid  on  scrip  or  certificate  of  profits  authorized  or 

ordered  to  be  redeemed 

Interest  due  or  accrued,  remaining  unpaid 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash I  1,000,000.00 

Surplus  over  all  liabilities 1,648,168.86 

Surplus  as  regards  policy  holders 

Total  Uabllltles 

Bisks  and  FremluBHS. 


01,410.00 


797,757.28 

1,887.00 
494.22 

$   891.548.45 


2,648,168.86 
I  8,589,717.81 


Fire  Bisks. 

Premiums 
Thereon. 

In  force  on  the  8l8t  day  of  December,  as  per  last  year's  state- 
ment.                 

$    142,607,207 
02,656,818 

1    1,351.430.02 

Written  or  renewed  durine  the  year 

1. 196. 032. 52 

Tbtals 

Deduct  those  expired  and  marked  off  as  terminated  and  can- 
ceUed 

$    285,264,110 
68.891,175 

$    2,547,463.44 
949.188.00 

In  force  at  end  of  the  year 

1    ]66,b72,085 
10,804,917 

1    1,598,325.44 

100.617.28 

Deduct  amount  reinsured 

Net  amount  in  force 

S    166,067,978 

S    1,497,708  16 

Oeneral  Interroffatorles. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
8l8t  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done? 

Answer— Yes. 
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Largest  gross  aggregate  amoant  Insured  in  any  one  hazard  located  anywhere  In  the 
United  States,  without  anj  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  noB*admitted  companies. 

Answer— $26,000. 

Losses  Incurred  during  the  year. 

Answer-Fire,  1427,057.48. 

BasinesB  in  the  State  of  Iowa  During  the  Year. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


$  1,874,480.00 
17,180.88 
10,860.87 
10,499.46 


ANNUAL  STATEMENT 

For  the  year  endins  December  31,  1^34,  of  the  condition  and  affairs  of  the 

FIREMAN'S  FUND  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  California,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Willtam  J.  Dutton.  Vice  President,  BsmifARD  Fatmonvtlls. 

Secretary,  Louis  Wbinmank. 

[Incorporated,   May  8,  1868.  Commenced  business,  June  18,  1888] 

Home  office,  401-7  California  Street,  San  Francisco,  California. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash I  1,000,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year. .    6, 618, 420. 06 

Income. 

Marine  and 
Fire  Inland. 

Gross  premiums 15,882,420.80    $     970,817.81 

Deduct  reinsuranee,  rebate,  abatement  and  re- 

turnpremiums 1,686,490.06  481,414.82 

Total  presdums  (other  than  perpetuals) .  $  8, 776. 984. 84    I     488, 402. 99~$  4^  266, 887. 88 
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Interest  on  mortgage  loans $  11,887.88 

Interest  on  collateral  loans    17,006.18 

Interest  on  bonds  and  dlytdends  on  stocks 166,616.78 

Interest  from  all  other  sources 11,849.88 

Gross  rents  from  company's  property,   including  $8,400  for 

company's  own  occupancy 19,867.0£ 


Total  interest  and  rents $     226,969.44 

Total  income I  4,492,867.27 

DisbuTseinentB. 

Marine  and 
Fire  Inland. 

Qross  amount  paid  for  losses  (including  1269.268.61 

occurring  in  previous  years) 12,877,059.14    S    667,796.07 

Deduct  amount  received  for  salvage,  140,124.42; 
and  for  reinsuraoce  in  other  companies, 
1641,607.02 371,600.66  810,080.78 


Net  amount  paid  for  losses $2,006,468.48    $     257, 764. 29-$  2, 268, 222. 77 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 120,000.00 

Oommissions or  brokerage 768,887.76 

Salaries,  fees  and  all  other  charges  of  offleers,  clerks,  agents 

and  other  employes 800,416.06 

Bents 8,400.00 

Taxes  on  real  estate  and  personal 9,122.06 

All  other  taxes,  licenses  and  insurance  department  fees 78, 629. 12 

Loss  on  sale  or  maturity  of  ledger  assets 2,415.04 

All  other  disbursements : 

Advertising,  printing  and  stationery,  $86,301.84;  profit 
and  loss,  $81. 983. 17;  legal  expenses,  $2, 896. 72;  miscellan- 
eous, $210.922.85 282,054.58 


Total  disbursements $  8,812,648.28 

Ledger  AssetB. 

Book  value  of  real  estate,  unincumbered $    617,750.00 

Mortgage  loans  on  real  estate,  first  liens 218,400.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals  .       428, 250. 00 

Book  value  of  bonds,   excluding    interest,   $2,588,870.89;  and 

stocks,   $1,296,566.68 8,883,926.02 

Cash  in  company's  office,  $16, 776. 80 ;  deposited  in  bank,  $489,882.34  466, 657. 73 
Agents' balances  representing  business  written  subsequeut  to 

Octoberl,  1904,  719,645.61 

Agents'  balances  representing  businese  written  prior  to  October 

1,1904 86,648.41 

Bills  receivable,  not  matured,  taken  for  marine  and  inland 

risks 46,016.29 

Bills  receivable  and  warrants  taken  for  fire  risks 6, 016. 02 

Other  ledger  assets : 

Due  on  open  accounts 17,006.69 


Total $  6,828,162.67 

Less  ledger  liabilities  special  dei>osit8,  $28, 261.01;  marine  bills 

payable,  $2. 180;  all  others,  $4,472.72 29,018.73 


Total  ledger  assets $  6,298,238.94 
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Non-Ledffer  AssetB. 

Interest  due,  $717. 60  and  accmed,  $681. 63  on  mortgages $       1. 849. 18 

Interest  accrued  on  collateral  loans 1,968.54 

Total I        8,386.87 

Market  value  of  bonds  and  stocks  over  book  value 214, 951. 48 


Gross  assets : I  6, 611,  526l  09 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business   written  prior  to  Oc- 
tober 1,  1904 38,648.41 

pepreolation  from  book  value  of  ledger  assets  to  bring  same  to 
market  value,  viz: 

Real  estate 15,000.00 

Total I       61,64a41 


Total  admitted  assets  16,469,877.68 

LlabUlties. 

Gross  losses  adjusted  and  unpaid,  not  jet  due $  48, 954. 80 

To  gross  claims  for  losses  in  process  of  adjustment,  or  In  sus- 
pense, including  all  reported  and  supposed  losses 849, 168. 46 

Gross  claims  losses  resisted 6,266.67 

Total : S     899,879.48 

Deduct  reinsurance  due  or  accrued 106,624.16 

Net  amount  of  unpaid  losses  and  claims $     292,756.27 

Qross  premiums  (less  reinsurance)  received  and  reoeivable  up- 
on all  unexpired  fire  risks,  running  one  year  or  lees  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  |2, 420, 069. 29,  unearned  premiums  (60  per  cent . ) . .  I  1 ,  210, 084. 66 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one  year 
from  date  of  policy,  12,664,645.51,  unearned  premiums 
(prorata) 1,445,222.78 

Gross  premiums,  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  marine  risks,  $220, 457. 91, 
unearned  premiums  (100  per  cent) 220,457.91 

Total  unearned  premiums  as  computed  above. 2, 876, 715. 84 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 94^148.90 


Total  amount  of  all  liabilities,  except  capital 18, 262, 614. 51 

Capital  actually  paid  up  In  cash $  1, 000, 000. 00 

Surplus  over  all  liabilities 2, 197, 263. 17 

Surplus  as  regards  policy  holders 8, 197,268. 17 


Total  Uabllltlee 16,450.877.68 
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Sisks  and  Premlnxns. 


Fire  Risks. 

Premiums 
Thereon. 

Marine  and 
Inland  Bisks 

Premiums 
Thereon. 

In  force  on  8l8t  day  of  December  of 
the  previons  year,  as  In  last  year's 
statement 

Written  or  renewed  daring  the  year. 

1    866.462,616 
488,806,668 

$4,788,041.70 
6,862,420.89 

$     11.679,876 
147,418,888 

$     886,042.74 
970,817.81 

Totals  

1   864,969,068 
872,700,630 

$10,100,462.60 
4,828,601.20 

$    168,906,718 
146,404,880 

$  1,856.860.06 

Dedact  those  expired  and  marked  off 
•fl  terminated 

960,866.47 

In  force  at  the  end  of  the  year 

Dednct  amount  reinsured ............ 

1    481,668.638 
60,927,882 

$6,776,871.80 
702,266.60 

$     12,608,888 
6,014,674 

$     404,99a68 
184, 686. 67 

1 

Net  amount  in  force 

1    420,741,166 

$  4.084,614.80 

$       7,679,309 

$     220.467.01 

Oeneral  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  dose  of  busine:?s  December 
8lBt  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  eases  where  the  company  has  assumed  the  risks  from  another  comimny,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserye  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done? 

Answer— Yes,  on  gross  premiums  scheduled. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 1126,000. 

Losses  incurred  during  the  year  (less  reinsurance) . 

Answer— Fire,  $2,010,800.14;  ocean  marine,  $808,606.92. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $107,600. 

Business  in  the  State  of  Ipwa  During  the  Year. 


Fire  Bisks. 


Bisks  written 

Qross  amount  of  premiums  received 

Loeaee  paid 

Lessee  incurred 


$2,185,064.00 
26,606.89 
24,106.17 
18,282.26 
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ANNUAL  STATEMENT 

For   the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

FRANKLIN    FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Pennaylyanla,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursnant  te  the  lawi  thereof. 

President,  Jab.  W.  McAli^ibtbr.  Vice  President,  Gko.  F.  Reokb. 

Secretary,  E.  F.  Oawsoir. 

[Incorported,  April  22,  1829.  Commenced  bosiHeBs,  June,  1829.] 

Home  office,  421  Walnut  Street,  Philadelphia,  Pennsylvania. 

Capital  Stock. 

Amount  of  capital  stock  authorized I    400,000.00 

Subscribed  for 400,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year . .    8,  OBfi,  0^.04 

Income. 

Gross  premiums %    970,093.62 

Deduct  reinsurance,  rebate,  abatement  and  retufn  premiums.        209,502.06 

Total  premiums  (other  than  perpetualF) I     761, 401 .  46 

Deposit  premiums  written  on  perpetual  risks  (gross) 6, 759. 02 

Interest  on  mortgage  loans I  5,286.87 

Interest  on  collateral  loans 860. 8S 

Interest  on  bundn  and  dividends  on  stocks 106, 767. 60 

Interest  from  all  other  sources 1,618.82 

Gross  rents  from  company's  property 5,405.08 

Total  interest  and  rents |     119,488.60 

From  all  other  sources : 

Transfer  fees  on  perpetual  policies 1,276,60 

Total  income $     887,874.68 
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DiBbarsem  ents. 

Gross  amoant  paid  for  losses  (inclading  S79, 538. 25  occurring  In 

preyioos  years) $    614,570.04 

Dedact  amoant  received  for  salvage,  $4, 608. 50 ;  and  for  reinsnr- 

anoe  in  other  companies,  seo,000.18 65,568.68 


Net  amount  paid  for  losses $     549,012.26 

Deposit  premiums  returned 48,164.69 

Paid  stockholders  for  interest  or  diyldends 79,480.00 

Commissions  or  brokerage -  185,606.41 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 35,285.76 

Bents 2,128.00 

Repairs  and  ezpensea  (other  than  taxes). on  real  estate 1, 182. 60 

Taxesonreal  estate 8.057.96 

All  other  taxes,  licenses  andllnsurance  department  fees 20, 196. 26 

Loss  on  sale  or  maturity  of  ledger  assets 9,628.60 

All  other  disbursements 80,878.01 


Total  disbursements S  1,014.414.43 

Ledgrer  Assets. 

Book  value  of  real  estate,  unincumbered I    208,645.73 

Mortgage  loans  on  real  estate,  first  liens 80,548.00 

Book   value  of  bond;),  excluding  Interest,   S2, 390, 470. 72;  and 

stocks,  186,671.60 2,427,142.22 

Gash  in  company's  office,  S2, 644.63;  deposited  in   bank,    1117,- 

115.68 119,760.31 

Agents'  balances  representing  business  written    subsequent  to 

October  1,  1904,  secured 122,445.93 


Total  ledger  assets 9  2,958,542.19 

Non-Ledgrer  Assets. 

Interest  accrued  on  mortgages I         1,208.22 

Market  value  of  real  estate  over  book  value 19,864.27 

Market  value  of  bonds  and  stocks  over  book  value 49, 087. 78 


Gross  assets  I  3,029,092.46 

LlablUties. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $  29,836.97 

To  gross  olalais  for  losses  In  process  of  adjustment,   or  in  sus- 
pense, indodlng  all  reported  and  supposed  losses 40, 741. 40 

Gross  claims  for  losses  resisted , 1,560.00 


Total I     72,128.37 

Deduct  reinsurance  due  or  accrued 2,387.11 


Net  amoant  of  unpaid  lossesland  claims $       69,741.26 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  one  year  or  lees  from 
date  of  policy,  Including  interest  premiums  on  {lerpetual 

Are  risks,  $568, 000. 48;  unearned  premiiuns  (60  per  cent) I    276, 996. 24 

11 
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Gross  premiaxns  (less  relnsuranoe)  reoetved  and  receivabld 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $801,824.06;  unearned  premiums  (pro 
rata) |     480.000.51 

Total  unearned  premiums  as  computed  above 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance 
policies,  1881, 241. 46  being  05  per  cent  and  $676,874.68  being 
90  per  cent  of  the  premium  or  deposit  reoeiTed 

Cash  (Uyidends  remaining  uni>aid  to  stockholders 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash %   400,000.00 

Surplus  overall  Uabilities 025,188.00 

Surplus  as  regards  policy  holders 

Total  Uabilities 


I      097,025.75 


907,11&18 

ffro.oo 

20,451.82 
I  1,708,004.46 


1,825,188.00 
$8,029,002.46 


BiskB  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  Slst  day  of  December,  in  last  year's  statement 
Written  or  renewed  during  the  year 

Totals...  

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force 


7 


I 


110,700,485 
75,210,482 


186,000,867 
69,101,603 


116,809,174 
5,464,990 


111.344.184 


$1,284,528.85 
970.099.62 


12.266,521.87 
000,207.88 


11,855,814.54 
64,827.00 


$1,290,967.45 


Oeneral  Interrogratories. 


Havcthebooksof  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such,  reinsurance  a  reserve  equal  to  that  which 
the  oxiginal  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer — None. 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— 140,000.    - 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Plre,  1563.279.94. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 116, 600. 


IOWA  INSURANOB   REPORT.  163 

Basiness  in  the  State  of  Iowa  Dorlngr  the  Year. 


Fire  Risks. 


Rialmwritten 

Gross  amount  of  premiums  received. 

Losseepaid 

Losses  incnrred       


I       958,290.00 

12,848.88 

8,476.66 

8.661.25 


ANNUAL  STATEMENT 
For  the  year  emdlDg  December  31,  1904,  of  the  condition  and  affairs  of  the 

GERMAN  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  the  State  of  Iowa. 

pursuant  to  the  laws  thereof. 

President,  C.  O.  Golucann.  Vice  President,  H.  Baieb. 

Secretary,  Wm.  Trembob. 

[Incorporated,  February,  1865.  Oommenced,  business  October,  1866.] 

Home  office,  Nos.  9,  11  and  18  North  Galena  Avenue,  Freeport,  Illinois. 

Capital  Stock. 

Amount  of  capital  stock  subscribed  for 9     200,000.00 

Amount  of  capital  paid  up  in  cash 200,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. .    4, 796, 827. 74 

Income. 

Gross  premiums I   4,210,734.94 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.        706, 386. 16 


Total  premiums  (other  than  perpetuals) $  8, 414,.898. 78 

Interest  on  mortgage  loans i  123,650.67 

Interest  on  collateral  loans 425.00 

Interest  on  bonds  and  dividends  on  stocks 60, 222. 18 

Interest  from  all  other  sources \ 5,416.81 

Gross  rents  from  company's  property 2,454.48 


Total  interest  and  rents    192,177.49 

From  all  other  sources : 

Worthless  notes 544.00 


Total  income I  8,607,120.27 


164  IOWA  INSURANCE    REPORT. 

D  iBbur  semen  t8. 

Gross  amount  paid  for  loesee  (inclading  1176,706. 58  ocoarring  in 

preyiooB  years) I  1.480,906.89 

Deduct  amount  reoeived  for^salvage,  S4, 848.09;  and  for  rein- 
surance in  other  companies,  $80, 622. 48 84, 965.57 


Net  amount  paid  for  losses. 


Paid  stockholders  for  interest  or  dividends  declared 

Oommissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets 

All  other  disbursements 


Total  disbursements 

Ledgrer  Assets. 

Book  value  of  real  estate,  unincumbered.     $       76, 700. 00 

Mortgage  loans  on  real  estate,  first  liens 2, 977, 666. 20 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals  . .  7, 700.  OO 

Book  value  of  bonds,   excluding  iniereet,    11,885,682.60;    and 

stocks,  1249,786.66 1,685,449.16 

Cash  in  company's    office,    113,468.62;     deposited  in   bank. 

1413,216.47 426,686.09 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1901,  secured 419,277.21 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1904,  secured 6,963.61 

Bills  receivable,   not  matured,  taken  for  marine  and  inland 

risks 71,917.28 


11,445,989.82 

40,000.00 

879,874.05 

184,795.48 

818.82 

094.96 

79, 113.09 

115.45 

201,238.39 

1  2,882,580.56 

'  Total  ledger  assets $5,571,368.46 

■ 

Non-Ledgrer  Assets. 

1  nuerert  due,  $8, 422. 10  and  accrued,  S74, 200 .  30  on  mortgages ...  $       82, 622. 40 

Interest  accrued  on  bonds  and  BiK>cks 12,584.88 

Interest  accrued  on  collateral  loans 282. 70 


Total I       95,489.98 

Market  value  of  bonds  and  stocks  over  book  value 81, 923. 50 


Gross  assets $5,748,721.93 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  representing  business  prior  to  October  1, 1904.  .$  6, 963.51 

Bills  receivable,  past  due,  taken  for  fire  risks 230. 45 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value 196, 400.00 


Total 202,693.96 


Total  admitted  assets 16,548,127.97 
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LiabUities. 


Gross  losses  adjusted  and  unpaid,  not  yet  due 9  87,188.18 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 

penseC  including  all  reported  and  supposed  losses 121, 400. 74 

Gross  olalms  for  losses  resisted 18,708.37 


Total 

Deduct  relBsurance  due  or  accrued, 


222,242.24 
9,908.60 


Net  amount  of  unpaid  losses  and  claims 


Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  polloy,  including  Interest  premiums  on  perpetual 
fire  risks,  11, 987. 502. 41 ;  unearned  premiums  (60  per  cent) . . $     968, 761. 20 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  14,416, 168.62,  unearned  premiums  (pro 
rata) 2,436,886.49 


Total  unearned  premiums  as  computed  above 


Total  amount  of  all  liabilities  except  capital. 


Capital  actually  paid  up  in  cash $     200,000.00 

Surplus  over  all  liabilities 1,728,766.68 


Surplus  as  regards  policy  holders , 


Total  liabilities. 


I     212,278.66 


I  8,406,087.69 
I  8,617,861.34 


$  1,928,766.63 
16,646.127.97 


BlBks  and  Fremluma. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December,  in  last  year's  statement 
Written  or  renewed  during  the  year 

I    444,849,121 
'  310, 305,  .386 

S    5,731,679.43 
4,210,734.94 

Totals ,       - ...  . 

1    766,154,607 
242,481,768 

1    9,942,414.87 

Deduct  those  expired  and  marked  off  as  terminated 

3, 469, 188.98 

In  force  at  the  end  of  the  year 

$    612,672,739 
9,761.989 

1    6.478,275.39 

D**duct  ATPOunt  reinsured 

119.604.46 

Net  amount  in  force....  

$    502,910,750 

$    6,858,670.98 

General  Interrogratorles. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  31st 
last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statemei^t  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

liargest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  Stated,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 110.000 


166 


IOWA  INSUBANOB    REPORT. 


LoBses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  11,481,449.04. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 178, 100. 

Baaineaa  in  the  State  of  Iowa  During:  the  Year. 


Fire  Risks. 


Tornado. 


Aggregate. 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid . 

Losses  incurred  


$18,189,750.00 

225,16a  74 

98,651.88 

180,902.82 


$6,901,509.00 

55,597.11 

3,424.93 

8,424.98 


$28,091,259.00 

280,727.85 

97.076.26 

134,.H27.76 


ANNUAL  STATEMENT 

* 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

GERMAN  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Bernard  Crimer.  Vice  President,  Jas.  Miller. 

Secretary,  Charles  Cremer. 

[Incorporated,  1876.  Commenced  business,  1876.  ] 

Home  office,  124  Bridge  Street,  Peoria,  Illinois. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash 200,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year. . .        666, 784. 02 

Income. 

Gross  premiums I     625,482.10 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. '     116,217.28 

Total  premiums  (other  than  perpetuals) <     610, 214. 82 
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Interest  on  mortgage  loans I  .  20,660.11 

Interest  on  ooUateral  loans 2, 188«,76 

Interest  on  bonds  and  dividends  or  Blocks 5,600|00 

ttrosB  rents  from  company's  property •  84.10 

Total  Interest  and  rents I       28,582.06 


Total  Income. I     688,747.78 

♦ 

D  iBboraements. 

OroM  amonnt  jMiid  for  losses  (Incladlng  117,006  occurring  in 

prerlons  years) I     310,068,24 

Deduct  amount  recelTed  for  salvage  and  for  reinsurance  in 

other  companies 2,666,00 

Net  amount  paid  for  losses I     816,801.26 

Paid  stockholders  for  interest  or  dividends 27, 000.00 

Commissions  or  brokerage 142,004.07 

Salaries,  fees  and  other  charges  of  officers,  clerks,  agents  and 

other  employes 8,412.00 

Rents 600.00 

Bepalrs  and  expenses  (other  than  taxes)  on  real  estate 21. 00 

Taxes  on  real  estate 51.64 

All  other  taxes,  licenses  and  insurance  department  fees 8, 240. 10 

All  other  disbursements. 20,006.60 


Total  disbursements I     524,626.56 

•  Liedgrer  Asaeta. 

Book  value  of  real  estate,  unincumbered I  16,000.00 

Mortgage  loans  on  real  estate,  first  liens 261, 6^)1. 10 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. .  44, Oil.  04 
Book    value    of    bonds,     excluding     interest,      S36,800;    and 

stocks,  1126,620.81 162,420.81 

Gash  deposited  in  bank 127,887.47 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1004.  secured 60,044.93 


Total  ledger  assets I     681,005.25 

Non-IiOdgrer  Aaaeta. 

Interest  due  and  aoormed  on  mortgages I  6,676.03 

Interest  due  and  accrued  on  bonds  and  stooks 4, 100. 00 

Interest  due  and  accrued  on  collateral  loans 1,130.85 

Rents  due  and  aocrued  on  company's  property  or  lease 240. 00 

Total I       12,146.88 

Market  value  of  real  estate  over  book  value 5,000.00 

Market  value  of  bonds  and  stocks  over  book  value    40, 390. 19 

Other  non-ledger  assets 5,000.00 


Gross  assets I     743,542.32 
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liiabillties. 


Qroas  losaes  adjosted  and  aapaid,  not  yet  due $         6,709.66 

To  gross  claims  for  lojsasinprocessofadjastment,  or  in  sus- 
pense, inclading  all  reported  and  supposed  losses 15,  OOOl  GO 

Total I       21.709.66 

Net  amount  of  unpaid  looses  and  olaims « 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
Are  risks,  1342,216.49;  unearned  premiums  (50  per  cent).. $      171,108.24 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  1838, 707. 97,  unearned  premiums  (pro 
rata) 210,644.10 

Total  unearned  premiums  as  computed  above 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash I     200,000.00 

Surplus  over  all  liablUties 140,180.32 

Surplus  as  regards  policyholders 

Total  liabilities 


21.709.66 


I   381,652.84 
$   408,362.00 


I   810, 180.32 
I   748,642.32 


Biaka  and  Premium  a. 


Fire  Risks. 

Premiums. 
Thereon. 

In  force  on  the  BLst  day  of  December,  in  last  year's  statement.. 
Written  or  renewed  during  the  year 

1    39,595,175 
40,870,402 

I     513,421.02 
625, 432. 10 

•   Totals 

I    80,465,577 
23.599.887 

$  1,138,858.12 
444,890.16 

Deduct  those  exoired  and  marked  off  as  ter  minated  

In  force  at  end  of  the  year 

$    56,8a5,690 
1,078,046 

t    55.787.644 

1      693,962.96 
18,038.60 

Deduct  amount  reinsured 

Net  amount  in  force 

$      680,924.46 

General  Interrogratorles. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  busines-s  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggre)?ate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deduction  whatever  for  reinsurance ,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— $10,000. 
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Lo8a«a  incurred  daring  the  year  (less  reinsurance). 

Answer— Fire,  $380,000. 

Total  amount  of  the  company's  stook  owned  by  the  directors  at  par  value. 

Answer— $167, 000. 

Busineis  in  the  State  of  Iowa  D'orinff  the  Year. 


Fire  RlHks. 


Risks  written 

Gross  amount  of  premiums  received. 

Losses  paid 

Losses  incurred 


$      1,807,747.00 

26.067.21 

7,745  13 

18.746.18 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

GERMAN  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Pennsylvania  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  B.  B.  Sucoop.  Vice  President,  C  L.  Walther. 

Secretary,  A.  H.  Bokert. 

[Incorporated,  March  27,  1862.  Commenced  business,  July,  18t)2.  ] 

Home  of&ce,  Pittsburg,  Pennsylvania. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash I     200,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  prevlou<)  year . .  $     616, 990. 68 

Income. 

Gross  premiums. $     656.308.20 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.        161, 468. 23 

Total  premiums  $     494,8;^. 97 

Interest  on  mortgage  loans 10,478.29 

Interest  on  collateral  loans 4,091.60 

nterest  on  bonds  and  dividends  on  stocks  <        6, 662. 90 
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Gross  rents  from  company's  property,  including  $6,000  for 

company's  own  occupancy $        P,23S»08 


Total  interest  and  rents , $       80,305.7^ 

Total  income ! I     626,206.09 

Disbaraements. 

Gross  amount  paid  for  losses  (including  ISO,  122.68  occurring  in 

previous  years) I  241,686.25 

Deduct  amount  received  for  salvage,   1574. 67 ;  and  for  reinsur- 

anoe  in  other  co^ipanles,  $16, 122. 64 18, 697. Bl 


Net  amount  paid  for  losses I     222,868.94 

Paid  stockholders  for  interest  or  dividends 20,000.00 

Commissions  or  brokerage 132. 821. 64 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 20, 083. 27 

Rents 6,000.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 4, 303. 46 

Taxes  on  real  estate 1,148.08 

All  other  taxes,  licenses  and  insurance  department  fees 11, 1 16. 13 

All  other  disbursements 88,746.J« 


Total  disbursements $      465. 536. 91 

Liedgrer  Assets. 

Book  value  of  real  estate,  unincumbered I  125,823.74 

Mortgage  loans  on  real  estate,  first  liens 263,037.20 

Loans  secured  by  pledge  of  bonds  ,  stocks  or  other  collaterals . .  59. 380.00 

Book  value  of  bonds,  excluding  interest,  $21, 660.14;  and  stocks, 

$89,267.50 110,927.64 

Cash  deposited  in  bank 62,179.86 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904,  secured 61,625.65 

Agents*  balances  representing  business  written  prior  to  Octo- 
ber 1,  1904,  secured 3,685.87 

Other  ledger  assets,  viz : 

Deposited  with  Philadelphia  Fire  Underwritters  Asn'n 100  00 

Total  ledger  assets $      686, 659. 46 

Non-Ledgrer  Assets. 

Interestdue,  $571  and  accrued,  $3,341.80  on  mortgages $        8,912.80 

Interest  accrued  on  bonds  and  stocks 344. 50 


Total $         4,257.30 

Market  value  of  real  e.state  over  book  va  ue 22, 176. 26 

Market  value  of  bonds  and  stocks  over  book  value 33, 648. 61 


Grossassets $     746,741.68 
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6ro68  Losses  adjusted  and  uoiMdcU  notyetdue $      14,186.10 

Ta  gross  claims  for  losses  in  process  of  adjustment,  or  In  sns- 

penae,  Inolnding  all  reported  and  sapposed  losses 82, 968. 00 

Total I       47,089.10 

Deduct  reinsurance  due  or  aoomed 0,70&78 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  1806, 866. 17.   unearned  premiums  (60  per  cent)  . .  .$     162, 677. 68 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  1486,267.05,  uuearned  premiums  (pro 
rata) 289.46166 

Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 
to  agents  and  brokers 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash I       200,000.00 

Surplus  over  all  liabilities 110,841.68 

Surplus  as  regards  policy  holders 

Total  UabiUties 


40,883.82 


I     892,189.24 

2.689.66 

1,187.88 

\       480,400.00 


810,841.68 
I      746,741.68 


Biska  and  Premiums. 


Pire  Risks. 


Premiums 
Thereon. 


In  force  on  the  8l8t  day  of  December,  in  last  year's  state- 
ment                  

1    68,998,166  CO 
66.007,872.00 

$    693,603.70 

Written  or  renewed  durlDcr  the  year 

656. 808. 20 

Totftla     

$  114,000,627.00 
45,097,488.00 

SI.  849.911  90 

Deauct  those  expired  and  marked  off  as  terminated 

586,4;i8.00 

In  force  at  end  of  the  year 

1    68,908,099.00 
5,460,601.00 

%    S1S,47S.U0 

Deduct  amount  reinsured 

72,881.68 

Net  amount  in  force 

1    68,442,488.00 

$    740,612.22 

General  Interroffatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Aufwer— No. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer—llO,  000. 
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Losses  Incarred  daring  the  year  (less  relnsarance). 
Answer- Fire,  1283,129.68. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  valne. 
Answer— S27, 460. 

BuBinesB  in  the  State  of  Iowa  Dnrixig:  the  Year. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received, 

Losses  paid 

IjOBses  incurred        


878,880.00 

5,851.14 

661.69 

661.69 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  aflfairs  of  the 

GERMANIA  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Hnao  Sohumann.     Vice  President?,  Fr.  von  Bernxtth,  Geo  B.  Edwards. 

Secretaries,  Chas.  Rittkhavkr,  Qustav  Eehr. 

[Incorporated,  March,  1859.  Commenced  business,  March,  1859.] 

m 

Home  office,  62-64  William  Street,  New  York,  New  York. 

Capital  Stock. 

Amount  of  capital  stock  authorized 11.000,000.00 

Subscribed  for 1,000,000.00 

Amount  of  capital  paid  up  in  cash. 1,000,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year . .    6, 000, 707. 08 

•It  oome. 

GrosH  premiums.  I  8,248,342,34 

Deduct  reinsurance,  rebate,  abatement,  and  return  premiums       834,065.13 

Total  premiums  (other  than  perpetuals) $  2,414,277.21 
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Interest  on  mortgage  loans 9       17, 062. 11 

Interest  on  bonds  and  dividends  on  stocks 188,679.80 

Interest  from  all  other  sources 11,444.42 

Gross  rents  from  company's  property 24,702.04 


.    Total  interest  and  rents %     241,788.48 

Profit  on  sale  or  matorj^y  of  ledger  assets 54,097.99 

Total  income 9  2,710,168.68 

DiabarBements. 

Gross  amount  paid  for  losses  (Incloding  $144,969. 73  occorring  in 

previoos  years) %  1,528,298.14 

Dednct  amonnt  received  for  salvage,  17, 900. 88 ;  and  for  reinsur- 
ance in  other  companies,  $218, 888. 28 221,788.00 


Net  amount  paid  for  losses .  I  1,801,614.48 

Paid  stockholders  for  interest  or  dividends 200, 000. 00 

Commissions  or  brokerage 502,218.71 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 172, 580. 97 

Rents ; 28,989.60 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 16, 868. 83 

Taxes  on  real  estate 8,828.80 

All  other  taxes,  licenses  and  insurance  department  fees 63, 966. 55 

All  other  disbursements 148,627.60 

Total  disbursements $  2, 488, 185. 44 

LiBdffer  Assets. 

Book  value  of  real  estate,  unincumbered $     650,000.00 

Mortgage  loans  on  real  estate, first  liens 326,600.00 

Book^value  of  bonds,  excluding  interest,  $8, 191,843.23;  and  stocks, 

11,481,685.16 4,623,528.88 

Cash  in  company's  office,  110, 891. 66 ;  deposited  in  bank,  $276, 216. 42       286, 608. 08 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904,  secured 857,468.28^ 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1904.  secured ', 3,121.45 

Other  ledger  assets,  viz : 

Cash  in  hands  of  department  managers 25,509.98 

Total  ledger  assets $6,272,736.17 

Non-Ledgrer  Assets. 

Interest  accrued  on  mortgages $        7,736.25 

Rents  due,    $112.50;   and    accrued,    $1,791.64  on  company's 

property  or  lease 1,904.14 


Total $         9,840.39 

Market  value  of  bonds  and  stocks  over  book  value 78, 444. 62 


Qrossaasets S  6,356,821.18 


174  IOWA  INSURANOB    REPORT. 

Dedaot  AsBetB  Not  Admitted. 

Agents'  balancee,  reprmentlng  bnsineaa  written  prior  to  Octo- 
ber 1,  1904 

Total  admitted  assets 

lilabUiUea. 

Gross  losses  adjusted  and  unpaid,  and  not  yet  dne I  99,881.65 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sns- 

pense,  Incindlng  all  reported  and  sapposed  losses 109, 638. 68 

Gross  claims  for  losses  resisted M,160.6S 

Total I    8S8.0S0.90 

Deduct  reinsorance  due  or  accrned 50,u68.86 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  |1, 404, 406. 87,  unearned  premiums  (fiO per  cent) ..  %     702, 801  68 

Gross  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  18,840,684.44,  unearned  premiums  (pro 
rata) 1,828,017.64 

Total  unearned  premiums  as  computed  above 

All  other  Uabilltlee.  viz. : 

Unpaid  commissions 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash I  1,000,900.00 

Surplus  over  all  liabilities 2,689,826.60 

Surplus  as  regards  policy  holders 

Total  liabilities 


8,181.46 


16.868,699.78 


$      182,907.66 


2.684,819.17 


6,287.61 
I  2.718,474.23 


8,689.226.60 
I  6,862.699.78 


Bisks  and  Freminma. 


Fire  Risks. 

Premiums 
ThereoB. 

In  force  on  the  BIst  day  of  December,  in  last  year's  state- 
ment               

1       498. 547, 848 
884,668,817 

<4, 564. 088. 29 

Written  or  renewed  durlnsr  the  vear 

8. 848, 842. 34 

Total                  

$       828.216,165 
279.809,028 

S7. 818. 38a  68 

Deduct  those  expired  and  marked  off  as  terminated 

2.660.856.67 

In  force  at  end  of  the  year 

$       548.907,137 
48.506,582 

16. 161. 628. 96 

Deduct  amount  reinsured 

416,486.25 

Net  amount  In  force 

$       605,400.606 

•4,746,087.71 

IOWA  INSURANCE   EBPOET. 
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Qeneral  Interroffatories. 

Have  the  books  of  the  oompany  been  kept  open  after  the  close  of  bulneas  December 
3l8t  last,  for  the  purpose  of  making  any  entry  that  affeots  thiti  statement? 

Answer— No. 

In  all  oases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  acoouiit  of  such  reinsurance  a  resenre  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  It  retained  the  risks. 
Has  this  been  done? 

Answer— Tes. 

Largest  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United 
States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admit- 
ted or  non-admitted  companies. 

Answer— $100, 000. 

liOfses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,    11,888,120.14. 

Total  amount  of  the  company's  stock  owned  by  directors  at  par  value. 
Answer— 121 1 ,  050. 

Basineaa  in  the  State  of  Iowa  dnrinff  the  year. 


Fire  Risks. 


Tornado 
Risks. 


Aggregate. 


Blskswritten 

Gross  amount  of  premiums  received 

Losses  paid 

Incurred 


18,679.881.00 
61,094.92 
20,748.79 
84, 14*4. 42 


S  101,060.00 
661.67 


$8,680,981.00 
61,766.40 
20,748.79 
84.148.42 


ANNUAL  STATEMENT. 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

GERMAN  ALLIANCE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 


President,  William  N.  Kbemsb. 


Secretary,  Charles  Q.   Smith. 


[Incorporated,  February,  1897. 


Oommenced  business,  February  8,  1897.  J 


Home  oi&ce,  corner  Liberty  and  Nassau  streets,  New  York  Oity,  New  York. 


Capital  Stock. 


Amount  of  capital  paid  up  iA  cash I     400,000.00 

Amount  of  set  ledger  assets,  December  81st  of  previous  year . .    1,271, 781.69 
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Income. 


Gross  premiums %     G7d,  064.62 

Deduct  reinsurance,  rebate,  abattment  and  return  premiums.       118,841.28 

Total  premiums  (other  than  perpetuals) 

Interest  on  bonds  and  dividends  on  stocks f       48, 789. 17 

Interest  from  all  other  sources 888. 48 

Total  interest  and  rents 

Total  income 

BisbarsementB. 

Gross  amount  paid  for  losses  (including  |66, 222. 70  occurring  in 

previous  years) S     303,868.83 

Deduct  amount  received  for  salvage 1,189.88 

Net  amount  paid  for  losses..  

Paid  stockholders  for  interest  or  dividends 

Commissions  or  brokerage 

Salaries,  fees,  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 

All  other  taxes,  licenbes  and  insurance  department  fees 

Losses  on  sale  or  maturity  of  ledger  assets 

Total  disbursements  

Ledsrer  AsBets. 

Book  value  of  bonds,  excluding  interest,  9531, 438. 34;  and  stocks, 

$620,049.44 $  1,151,487.78 

Cash  deposited  in  bank .^ 31,112.78 

Agents' balances  representing  business  written  subsequent  to 

October  1,  1904 116,677.68 

Total  ledger  asset? 

Non-Ledgrer  Assets. 

Interest  accrued  on  bonds  and  stocks 

Market  value  of  bonds  and  stocks  over  book  value 

Gross  assets 


S      458,643.29 


49, 127. 60 


S      507, 770. 89 


S  ,^802,166.95 

40,000.00 
104, 799. 94 

4,470.06 

2^,950.03 

887.58 

«      480. 224. 55 


$  1,299,278.08 


8,496.60 
76.194.28 


I  ;i,  78, 968. 76 
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LlAbilities. 

Gross  losses  adjusted  and  nnpaid,  not  yet  dne I       30,670.06 

Qroas  claims  for  losses  In  process  of  ad justmentf  or  In  suspense, 

Including  all  reported  and  supposed  losses 62,065.00 

Tptal i       82,625.06 

Net  amount  of  unpaid  losses  and  claims I       82,616.06 

QrosB  premiums  (less  reinsurance)  recelTed  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
ilre  risks,  1846, 018. 41,  unearned  premiums  (50  per  cent) ....  I     ITS,  009. 20 

Oross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  |276,428.68t  unearned  premiums  (pro  rata)       160, 774. 60 

Total  unearned  premiums I     828.788.80 

Commissions,  brokerage,  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 84,706.70 

Total  amount  of  all  liabilities  except  capital %     441, 118. 66 

Capital  actually  paid  up  in  cash I     400,000.00 

Surplus  over  aU  Uabilities 687,866.19 

Surplus  as  regards  policy  holders %     987,866.19 

Total  liablUties S  1,878,968.75 

Bisks  and  Premiums . 


Fire  Risk. 


Premiums 
Thereon. 


In  force  on  the  Slst  day  of  December,  in  last  year's  statement. . , 
Written  or  renewed  during  the  year    


Totals       

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  the  vear 
Deduct  amount  reinsured 


Net  amount  in  force. 


169,148,601 
64,468,668 


$118,617,269 
62,641,216 


160.976,044 


160,976,044 


S  694,148.94 
576,984.62 


11,171,188  46 
649,686.42 


%    621,447.04 


S  621,447.04 


Oeneral  Interroffatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  Uwt,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
(Jnited  States,  without  any  deduction  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 175, 000. 

Losses  incurred  during  the  year  (less  reinsurance) . 

Answer— Fire,  1818,578.81. 

Total  amount  of  the  company'^  stock  owned  by  the  directors  at  par  value. 

Answer-171,400. 
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BaBinesB  In  the  State  of  Iowa  Doringr  the  Year. 


Risks  written 

Qross  amount  of  premlaais  received , 

Losses  paid 

Losses  Incnrred 


Fire  Risks. 


Tornado. 


Aggregate. 


%  1,182.640.00 

17,668.70 

4,004.84 

80. 32.5. 79 


I    1,212.000  00 

18,161.03 

4,601.84 

80.825.79 


ANNUAL    STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 
GERMAN  AMERICAN  INSURANCE  COMPANY. 

Organized  ander  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

« 

President,  William  N.  Kbsmbb.  Vice  President,  LotrisF.  Dommsricr. 

Secretary,  Ohables  Q.  Smith. 

[Incorporated,  March,  1872  Commenced  business,  March  7,  1872.] 

Home  office,  corner  Liberty  and  Nassau  Streets,  New  York  City,  New  York. 

Capital  Stook. 

Amount  of  capital  paid  up  In  cash I  1,500,000.00 

Amount  of  net  ledger  assets  (as  per  balance),  December  81, 1908.  11, 968, 517. 24 

Income. 

Qross  premiums I  8,387.991.67 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.    8,  Oil,  801. 89 

Total  premiums  (other  than  perpetuals) I  5,826.190.28 

Interest  on  mortgage  loans I  610.99 

Interest  on  bonds  and  dividends  on  stocks 468,924.89 

Interest  from  all  other  sources 8,235.17 

Qross  rente  from  company's  property 1,200.00 

Total  Interest  and  rents $     468.970.56 

Profit  on  sale  or  maturity  of  led  ger  assets 52, 180. 46 

From  all  other  sources : 

Uncolleotable  accounts  charged  to  profit  and  loss  In  1903 

and  previous  years,  collected  In  1904 828.78 

Totallncome S  P,  848, 129. 08 
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DlsbnrsexnentB. 

Qroas  amount  paid  for.losses  (Including  $636, 741. 60  occurring  in 

previous  years)  I  4,128,822.03 

Deduct  amount  received  for  salvage,  $16, 772. 61  ;'and  for  reinsur- 
ance in  other  companies,  11,040,088.80 l,066,806.8fl 

Net  amount  paid  for  losses I  8,071,617.12 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) .'  876,000.00 

Commissions  or  brokerage 078,040.80 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 222, 079 .  61 

Rents 86,785.10 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 102. 86 

All  other  taxes,  licenses  and  insurance  department  fees 187, 471. 26 

All  other  disbursements 450,880.28 

Total  disbursements I  6,266,896.08 

Ltedffer  Assets. 

Book  value  of  real  estate,  unincumbered %  15,000.00 

Mortgage  loans  on  real  estate,  first  liens 16,000.00 

Book  value  of  bonds,  excluding  Interest,  16,427, 067. 86;  and  stocks 

15,806.600.88. 11,282,748.78 

Cash  in  company's  offlce,|15,028. 15 ;  deposited  in  bank,  1402,824.06  418, 2611. 10 

Agents',  balances  representing  business  written  subsequent  to 

October  1,  1004 871,878.62 

Agents*  balances  representing  business  written  prior  to  Octo- 
ber 1,  1004 0,102.07 

Total  ledger  assets I    12,645.760.87 

Non-Ltedflrer  Assets. 

Interest  accrued  on  mortgages   I  160.00 

Interest  accrued  on  bonds  and  stocks 40,172.50 

Interest  accrued  on  other  assets 2,04876 

Total I       51,866.26 

Market  value  of  bonds  and  stocks  over  book  value 802,602.27 

Gross  assets 112,060,806.80 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1004 0,102.07 

Total  admitted  assets 112,060,706.88 
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LlAbUities. 


Orou  losses  ad  justed  and  unpaid,  notyetdue I  128,679.00 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses   683, 788. 00 

Qross  claims  for  losses  resisted 66,  lOS.  00 


Total 

Deduct  reinsurance  due  or  accrued. 


828,660.00 
101,602.75 


Net  amount  of  unpaid  losses  and  claims . 


Gross  premiums  (less  reinsurance)  receiyed  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $8, 792, 808. 07,  unearned  premiums  (50  per  cent) . .  |1 ,  896. 154. 04 

Qross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  15. 088, 822. 75,  unearned  premiums  (pro 
rata) 2,799.402.60 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, $88, 724. 54,  unearned  premiums  (pro  rata) 18, 305. 40 


Total  unearned  premiums  as  computed  above. 


Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc..  due 
oraccrued 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Return  premiums,  $3, 096. 88 ;  reinsurance  premiums,  S246. 093. 87 


Total  amount  of  all  liabilities  except  capital. 


Capital  actually  paid  up  in  cash I  1,500,000.00 

Surplus  over  all  liabilities 5,841,907.88 


Surplus  as  regards  policy  holders. 


Total  liabilities. 


637,067.25 


4. 713, 8t52. 04 

12,337.05 

26,840.46 
249. 190.  75 

I  5,638,798.45 


7,341.907.38 
112,980,705.83 


Bisks  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  r^ay  of  December  in  last  year's  statement 
Written  or  renewed  during  the  year 


Total 

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  the  year . 
Deduct  amount  reinsured 


Net  amount  in  force . 


I    1,024,048,248 
83^,764.538 


$    1,857,812,776 
733.897,484 


$    1,124,415,842 
208,402,090 


91^018.252 


19,655,646.22 
8.837.991.67 


)17,99a,d37.89 
7, 345, 467.  (« 


110,648,170.88 
1,767,540.01 


$8,880,630.82 


General  Interrofiratorles. 


Have  the  books  of  the  company  been  kent  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer— No. 
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In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  baye  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 
.  Answer-1600,000. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  18,110,124.12. 

Total  amount  of  the  company's  slock  owned  by  the  directors  at  par  value. 

Answer —1227, 700. 

Business  In  the  State  of  Iowa  During*  the  Tear. 


Fire  Risks. 


Tornado  Risks 


Aggregate. 


Gross  risks  written 

Qross  premiums  received 

Losses  paid 

Losses  incurred 


I    5,957,120.86 

70.881.17 

88,968.80 

125,616.48 


698,225.00 

8,807.54 

89.02 

44.02 


I     8.566.846.86 

88.488.71 

88,098.81 

125.680.88 


ANNUAL  STATEMENT. 


For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

GERMAN  NATIONAL  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 


President,  Wm.  Tbembob. 


Vice  President,  M.  Hettinger. 


Secretary,  Wm.  Fxilbb. 


[Incorporated,  February  28,  1896.    Commenced  business,  March  1,  1898.] 
Home  office,  168-166  La  Salle  Street,  Chicago,  Illinois. 

Capital  Stock. 


Amount  of  capital  stock  authorized (     200,000.10 


Subscribed  for 

Amount  of  capital  paid  up  in  ca^ 

Amount  of  net  ledger  assets,  Deot^mber  81st  of  previous  year. . 

Deduct  ledger  liabilities 

Less  return  commissions  unpaid  December  81,  1908. 


200,000.00 
200,000.00 

I 
64,884.95 
6,096.77- 


712,686.25 
48,288.18 


Total 


$     664,418.07 
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Inoome. 

Gross premlnmB I    844,325.08 

Daduot  relnsnrance,  rebate,  abatement  and  return  premiums.       234, 973. 68 


Total premioms  (other  than perpetuals) I     609,352.85 

Intereat  on  mortgage  loans t  20,844.03 

Interest  on  collateral  loans 400.00 

Interest  on  bonds  and  divldeads  on  stocks 5, 170. 00 


Total  Interest  and  rents I       26,0]4.0S 

From  all  other  sources 88, 842.47 


Total  Income S     723,609.75 

BlsborsementB. 

Qross  amount  paid  for  losses  (including  |32, 222. 85  occurring  in 

previous  years) S    260,208.01 

Deduct  amount  received  for  salvage,  $145.31  and  for  rein- 
surance in  other  companies,  $11,546.68 11,691.09 


Net  amount  paid  for  losses %     238.511.02 

Oommissions  or  brokerage 172,540. 68 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  emplojes 28,886.19 

All  other  taxes,  licenses  and  insurance  department  fees 16, 350. 65 

All  other  disbursements 42, 297. 75 


Total  disbursements S     497,686.29 

Ledgrer  Assets. 

Book  value  of  real  estate,  unincumbered S  1,500.00 

Mortgage  loans  on  real  estate,  first  liens 450, 760. 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  8, 000. 00 

Book  value   of    bonds,   excluding    Interest %  127,488.60 

Cash  in  company's  office,  $8, 236. 86;  deposited  in  bank,  $  148,028.96.  152, 165. 82 
Agents'  balances  representing  buniness  written  subsequent  to 

October  1. 1904,  secured 150,487.21 


Total  ledger  assets S     890, 341.53 

Non-Ledflrer  Assets. 

Interest  accrued  on  mortgages I  8,286.84 

I  nter est  accrued  on  bonds  and  stocks 1. 882. 50 

Interest  accrued  on  collateral  loans 236.00 


Total S       10,355  34 


Qross  assets S     000,606.87 
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liiabiUUes. 

QroMloaseB  adjusted  and  nnp&id,  notyetdue... $  24,298.02 

To  gross  claims  for  losses  in  process  of  adjnstment,  or  in  sus- 
pense, including  all  reported  and  sopposed  losses 21,200.00 

Gross  claims  for  losses  resisted 4, 242. 46 

Total I       40,760.88 

Deduct  reinsurance  dne  or  aoorned 17, 408. 27 

Net  amount  of  nni>aid  losses  and  claims 

6ro»  premiums  (less  reinsurance)  receiyed  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  Interest  premiums  on  perpetual 
fire  risks,  $888, 076. 80,    unearned  premiums  (GO  per  cent) ....        104, 088. 16 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  flre  risks,  running  more  than  one  year 
from  date  of  policy,  1585, 223. 28,  unearned  premiums  (pro 
rata) 804,006.20 

Total  unearned  premiums  as  computed  above 

Ck>mmlsBion8,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Return  premiums 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $     200.000.00 

Surplus  over  all  Uabillties 101,488.88 

Surplus  as  regards  policy  holders  

Total  IlablUties 


S       82,252.11 


408,188.85 

84,626.18 
84,201.00 

$      600,218.40 


801,488.88 
$     000,006.87 


Bisks  and  Premiums. 


» 

Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December,  in  last  year's  statement 
Written  or  renewed  during  the  year 

$60,440,005.00 
68,628,606.00 

$         747,606.07 
844,826.08 

Totals 

n24, 078. 111.00 
45,836,681.00 

$     1. 601. 024. 05 

Deduct  those  expired  and  marked  off  as  terminated 

616,101.74 

In  force  at  end  of  the  year, 

Deduct  amount  reinsured  ,..T.........r...... .............. 

$78,286,580.00 
8,601,188.00 

$         076,828.21 
52,518.68 

Net  amount  In  force 

$74,645,882.00 

$         028.804.68 

General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
8l8t  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 


In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  In  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done  f 

Answer— Yes. 
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Ldurgest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies 

Answer— 110,000. 

Losses  incurred  during  the  year  (1*ms  reinsurance). 

Answer— Fire,  1288,540.28. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $8,600. 

Business  in  the  State  of  Iowa  Dnrinff  the  Year. 


Fire  Risks. 


Tornado. 


Aggregate. 


Rtskswritten 

Qross  amount  of  premiums  received . 

Losses  paid 

Losses  inourred 


$1,780,649.00 

28.614.79 

7.800.60 

14.6fW.00 


$  148,176.00 
700.88 
148.80 
108.86 


$1,870,824.00 

20,824.61 

3.003.86 

14.071.88 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 
GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Altbed  S.  Qilx.ktt.  Vice  President.  Hknrt  M.  Qratz. 

Secretary,  Edwin  F.  Merrill. 


[Incorporated,  March,  1B53. 


Commenced  business,  May,  1833.] 


Home  office,  No.  6S8  Chestnut  Street,  Philadelphia,  Pennsylvania. 


Capital  Stock. 

Amojint  of  capital  paid  up  in  cash I  8U0.000.00 

SubscribedfoT 300,000.00 

Amount  of  non-ledger  assets,  December  Slat  of  previous  year . .     1. 9^8, 287. 88 

Income. 

Qross  premium's $     697,069.23 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.  152, 581. 94 


Total  premiums  (other  than  perpetuals) 


I      544,487.2q 
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Deposit  premiums  wrlfcten  on  perpefcnal  risks  (gross) I       25,801.90 

Interest  on  mortgage  loans I  88,272.96 

Interest  on  collateral  loans  8,789.80 

Interest  on  bonds  and  dividends  on  stooAcs 86,786.98 

Interest  from  all  other  sooroes    1,040.20 

Oroes  rents  from  company's  property,   indndlng  16,000  for 

company's  own  oocapancy 18,890.86 


Total  interest  and  rente 90.785.01 

Profit  on  sale  or  maturity  of  ledger  assets 19,809.02 

From  all  other  soorces,  assignments ,. 1, 886.60 


Total  income I     681,610.82 

Disborsamants. 

Gross  amount  paid  for  losses  (including  $28, 196. 87  occurring  in 

previous  years) I     242,804.66 

Deduct  amount  reoelTed  for  salyage,  |1, 974. 66 ;  and  for  rein- 
surance in  other  companies,  126. 660. 90 28,686.46 


Net  amount  paid  for  losses t     218,609.21 

Deposit  premiums  returned 86,108.62 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 67,600.00 

Commissions  or  brokerage 187,786.05 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 67,601.84 

Rents,  including  $6, 000  for  company's  own  occupancy       7, 987. 00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 6, 400. 22 

Taxes  on  real  estate 6,916.88 

All  other  taxe^,  licences  and  insurance  department  fees 11, 480. 18 

Loesonsaleormaturityof  ledger  assets 16,966.28 

All  other  disbursements 81.608.79 


Total  disbursements S     692,277.02 


Ledffer  Assets. 

Book  value  of  real  estate,  unincumbered I  262,693.05 

If ortgage  loans  on  real  estate,  first  liens 698.000.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals.  104, 100. 00 
Book  value  of  bonds,    excluding  interest,    1768,042.87;    and 

stocks,  $127,966.88 891,008.20 

Ciah  in  company's  office,  $8. 005. 74;  deposited  in  bank,  |70, 47 1 .  96  82, 477. 69 
Agents*  balances  representing  busings  written  subsequent  to 

October  1,  1904,  unsecured 72,059.98 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1904,  unsecured 8,159.72 

Bills  receivable,  taken  for  fire  risks 18,494.60 

Other  ledger  assets,  viz:  Insurance  company's  buildings, 
$1,510.01;  IPhiladelphia  Fire  Underwriters.  $100;  perpet- 
ual reinsurance,  $4. 017. 16  6,627.19 


Total  ledger  assets $  2,037,621.23 
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Non-Ledffer  Assets. 

Interest  accrued  on  mortgagee I  8, 140.82 

Interest  aoorned  on  bonds  and  stocks 11,061.28 

Interest  aoomad  on  collateral  loans 1,804.75 

Rents  accmed  on  company's  property  or  lease 200.00 

Total 20,816.83 

Market  Talne  of  real  estate  over  book  value 54,960.05 

Market  value  of  bonds  and  stocks  over  book  value  27, 021. 80 

Reinsurance  due  on  losses  paid 847.88 


QroBS  assets I  2.141,263.70 

Beduct  Assets  not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1904 8,168.72 


Total  admitted  assets 12,138.104.07 

LiabUities. 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  tupposea  losses I       30, 480. 91 

Gross  claims  for  losses  resisted  1,400.00 

Total I       31,880.91 

Deduct  reinsurance  dae  or  accrued  1,888.73 

Net  amount  of  unpaid  losses  and  claims I       80,492.18 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  lees  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  %   262, 480 .  16;  unearned  premiums  (60  per  cent) ...  I      131, 243. 07 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  I  006, 120. 26,  unearned  premiums  (pro 
rata) 873,737.99 

Total  unearned  premiums  as  computed  above %     604, 961. 06 

« 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insarance 
policies,  being  (90)  per  cent  of  the  premium  or  deposit  re- 
ceived   622,989.30 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 737.86 

Return  premiums,  $847.01;  reinsurance  premiums,  $2,561.72.  ..  2,906.73 


Total  amount  of  all  liabilities,  except  capital  S  !•  162, 109. 13 

Capital  actually  paid  up  in  cash  I     SOO.OOaOO 

Surplus  over  all  liabilities 670  994.94 

Surplus  as  regards  policy  holders 970,994  04 


Total  liabilities I  2,138,104.07 
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Bisks  and  Freminins. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  Slst  day  of  Deoemher,  in  last  year's  statement 
Written  or  renewed  during  the  year 


Total 

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured 


Net  amount  in  force 


I 
I 


I 
t 


00«448.257 
66.868,718 


166.296,976 
68,776,284 


111,621,601 
8.286,226 


108.286.465 


S  912,214.04 
697,069.28 


11,600,288.27 
566,847.88 


11,062,986.94 
94,829.68 


S  968.606.41 


Qaneral  Intarroffatorlas. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
3l8t  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  apywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  comiMinies. 

Answer— $60,000. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  $220, 966. 02. 

Total  amount  of  the  comiwny's  stock  owned  by  the  directors  at  par  value. 

Answer— 142, 700. 

Business  in  the  State  of  Iowa  Duringr  the  Tear. 


Fire  Risks. 


Blskswritten 

Oroes  amount  of  premiums  received. 

paid 

incurred      


827,170.00 

11.000.29 

4,988.00 

9.566.81 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

GLENS  FALLS  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Andltor  of  State  of 

the  State  of  Iowa,  pnrsoant  to  the  laws  thereof. 

President,  J.  L.  Cunhinoham.  Vice  President,  Stephen  Bbown. 

Sec  etary,  R.  A.  Little. 

[Inoorporated,  May,  1849.  Commenced  business,  May,  1850.  ] 

Home  office,  corner  Glen  and  Bay  streets,  Qlens  Falls,  New  York. 

Capital  Stock. 

Amount  of  capital  stock  authorized I     200,000.00 

Subscribed  for 910,0,0.00 

Amount  of  capital  paid  up  in  cash 200,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year . .    S,  974,082.91 

Income. 

Gross  premiums I  1,825,041.98 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       455,685.58 

Total  premiums  (other  than  perpetuals) I  1, 809, 856. 35 

Interest  on  mortgage  loans I  45,286.56 

Interest  on  collateral  loans 185.00 

I  merest  on  bonds  and  dividends  on  stocks 185, 918. 00 

Interest  from  all  other  sources 9,689.80 

Gross  rente  from  company's  property 8,482.63 

Total  interest  and  rents %     194,401.99 

Profit  on  sale  or  maturity  of  ledger  assets 45, 651.  (U 

Total  income S  1.609,468.95 

Disborsements. 

Gross  amount  paid  for  losses  (including  |49, 405  occurring  in 

previous  years) I     974,297.97 

Deduct  amount  received  for  salvage,  11,600.90;  and  for  rein- 
surance in  other  companies,  1104, 247. 20 165, 848. 10 

Net  amount  paid  for  losses  %     808,449.87 


IOWA  INSURANCE   REPORT.  189 

Paid Btookholders  for  interest  or  dividends %     1*^0,000.00 

Ck^mmlssions  or  brokemge 807,201.05 

8alArie8«  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  emplojes 88,850.01 

Taxes  on  real  estate 2,188.85 

All  other  taxes,  licenses  and  insurance  department  fees 50, 154. 80 

All  other  disbnrsements ; 101,461.81 


Total  disbursements $1,487,281.29 

Ledffer  Assets. 

Book  value  of  real  estate,  unincumbered %  50,750.28 

Mortgage  loans  on  real  estate,  first  liens  .T 775,607.87 

Lfoans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. .  8, 700. 00 
Book    value    of    bonds,    excluding    interest,   12,148,16b;    and 

stocks,  $289,626 2,882.786.00 

Cash  in  company's  office,  $2,515.44;  deposited  in  bank,  $728,579. 06  781, 005.40 
Agents*  balances  representing  business  written  subsequent  to 

Octoberl,  1904 151,887.40 

Agents'  balances  representing  business  written  prior  to  October 

1,1904 696.17 

Bills  receivable,  not  matured,  taken  for  real  estate  sold 800. 00 


Total  ledger  assets $  4,097,171.57 

Non-IiSdgrer  Assets. 

Interest  due,  $1, 334. 96  and  accrued,  $688. 64,  on  mortgages $        2, 028. 60 

Interest  accrued  on  bonds  and  stocks 7,286.25 

Interest  accrued  on  other  assets 801.00 

Total $       10,160.85 

Market  value  of  bonds  and  stocks  over  book  value 80,470.00 

Gross  assets $  4,196.792.42 

Deduct  Assets  not  Admitted. 

Agents*  balances,  representing  business  written  prior  to  Octo- 
ber 1,    1904 $  698.17 

Depreciation  from  book  value  of  ledger  assets  fo  bring  same  to 
market  value,  viz: 

Contingent  depreciation  on  mortgage  loans 20, 000. 00 


Total (       20,696.17 

Total  admitted  assets  $4,176,096.25 

LiabiUties. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $  28,141.50 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 56, 847. 08 

Gross  claims  for  losses  resisted 10,465.00 


Total $       94,948.68 

Deduct  reinsurance  due  or  accrued IT,  413  93 


Net  amount  of  unpaid  losses  and  claims $       77,529.60 
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Gross  premiums  (less  reinsurance)  received  and  recelTable 
upon  all  anezpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
flre  risks,  $703, 079. 88;  unearned  premiums  (60  per  cent)  . . .  .$     351, 989. 68 

Gross  premiums  (less  rrtnsuranee)  rec^ved  and  receiyable 
upon  all  unexpired  flre  risks,  running  more  than  one  year 
from  date  of  policy,  $1,944,006.63;  unearned  premiums 
(pro  rata) 1,084,458.77 

Total  unearned  premiums  aa  computed  above II,  886, 443. 46 

Salaries,   rents,   expenses,  taxes,   bills,   accounts,    fees,  etc., 

due  or  aocruHl 8,500.00 

Total  amount  of  all  liabilities  except  capital SI,  467, 478. 06 

Capital  actually  paid  up  in  cash $     200.00a00 

Surplus  over  all  liabilities 2.506,623.19 

Surplus  as  regards  policy  holders 2, 706,623. 19 

Total  liabilities S  4.176,066.25 

Bisks  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  Slst  day  of  December,  in  last  year's  state- 
ment         

Written  or  renewed  during  the  year 


Totals 

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured 


Net  amount  in  force. 


I       280,025,094 
160.466,085 

I       870,491.179 
107,002,606 


I 

I 


262,588,678 
24,333,504 


28S.255,0e9 


I2,449,81&01 
1,825.041.83 

|4.274,869!94 
1,294,496.58 


12,960,428.36 
882,437.35 


$2,647,960.01 


General  Interrogratories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business,  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— Until  January  10th  for  receipt  of  agents'  reports  and  mortgage  interest. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to 
that  which  the  original  company  would  have  been  required  to  charge  had  it  retained  the 
risks.     Has  this  been  done? 

Answer— Yea 

Largest  gross  aggregate  amount  in.sured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deduetions  whatever  for  reinsurance,  whether  the  same  be  In 
admitted  or  non-admitted  companies. 

Answer— 125,000. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  $880,191.43. 

Business  In  the  State  of  Iowa  Du  inff  the  Tear. 


Fire  Risks. 


Risks  written  

Gross  amount  of  premiums  received. 
Losses  paid .* 

LoHHes  i nrurr**d  .  


%  2,685,991.00 

80,001.71 

4,563.35 

8.076.85 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

HAMBURG  BREMEN  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  Hambarg,  Bmplre  of  German j,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  I.  Witt.  Managing  Director,  S.  v.  Dorbieit. 

[Incorporated,  1864.  Commenced  business,  Januarj  1,  1855.  ] 

Home  office,  No.  4  Henberg,  EEamburg,  Qermanj. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year..!  1,779,490.97 

Inooxne. 

Oroes  Premiums I  2,208,428.03 

Deduct  reinsurance,  abatement  and  return  premiums 896,  ts56. 28 


Total  premiums  (other  than  perpetuals) $  1,806, 707. 76 

Interest  on  collateral  loans I  888.60 

Interest  onbonds  and diyldends  on  stocks.... 60,401.26 

Interest  from  all  other  sources 4,068.87 


Total  interest  and  rents I      68,848.18 

Profit  on  sale  or  maturity  of  ledger  assets 2,616.64 

From  all  other  sources: 

Remittance  from  home  office 106, 046. 00 


Total  income I  1,978,176.67 

Diabnraementa. 

Gross  amount  psid  for  losses  (including  167,976.64,  occurring 

inprerlons  years) I  1,081,168.89 

Deduct  amount  received  for  salvage,  14,886.16;  and  for  rein- 
surance in  other  companies,  $87,400.08 61,875.19 


Net  amount  paid  for  losses I  1,029,288.70 

Commissions  or  brokerage 878,701.61 

Salaries,  fees  and  all  other  charges  of  officers,   clerks,  agents 

and  other  employes 142,879.48 

Rents,  including  17, 061. 68  for  company's  own  occupancy 18, 878.01 

▲11  other  taxes,  licenses  and  insurance  department  fees 46, 246.96 
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Loss  on  sale  or  matorlty  of  ledger  apsets $        8.829.19 

All  other  dlabonements 225,OM.80 


Total  disbonements I  1,848,418.67 

Ltedfirer  Assets. 

Book  value  of  bonds,  excluding  Interest |  1, 641, 144.92 

Cash  deposited  in  bank 189,046,91 

Agents'  balances  representing  business  written  subsequent  to 

Octoberl,  1904....  182,638.95 

Agents'   balances   representing     business   written    prior    to 

October  1.  1904 1.429.09 


Total  ledger  assets I  1,914.268.87 

Non-Iiedger  Assets. 

Interest  accrued  on  bonds  and  fltocks 21,778.83 

Market  value  of  bonds  and  stocks  over  book  value 74, 840.  fiO 


Gross  assets %  2,010.867.70 

Deduct  Assets  not  Admitted. 

Agents'   balances  representing  business     written    prior     to 

Octoberl.  1904 1,429.09 


Total  admitted  assets  12,006.988  61 

lilabllitles. 

Gross  losses  adjusted  and  unpaid,  not  yet  due $  6,810.  CO 

To  gross  claims  for  losses  in  process  of  adjuf«tment.  or  in  sus- 
pense, including  all  reported  and  supposed  losses 91. 860. 00 

Gross  claims  for  losses  resisted 128,175.00 


Net  amount  of  unpaid  losses  and  claims  . .' I     221,845.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $1, 849, 878. 47 :  unearned  premiums  (50  per  cent) . .  |    674, 989.24 

Gross  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  |1, 388, 686. 78 ;  unearned  premiums  (pro 
rata) 708,398.82 


Total  unearned  premiums  as  computed  above |  1, 888, 387. 56 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers....'. 208.62 


Total  amount  of  all  liabilities  except  capital |  1, 606, 386. 18 

Surplus  over  all  liabilities 406,652.48 


Total  liabilities 12,006,938.61 
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Bisks  and  Preminms. 


Fire  RiBks. 


Premiums 
Thereon. 


In  force  on  the  Slat  day  of  December,  in  last  year's  statement. 
Written  or  renewed  during  the  year 

Totals .    

Deduet  those  expired  and  marked  off  as  terminated 


In  force  at  end  of  the  year , 
JDeduot  amount  reinsured 


Net  amount  in  force. 


I    904,785.648 
171.680.609 


I    876.425,158 
158.056,145 


I    222,460,007 
7,168,517 


I    215,806.490 


I    2,628,242.58 
2,206,428,08 


I    4.881,666.66 
2,063,588.50 


I    2,768,076.07 
70,661.77 


I    2.688.615.20 


Qeneral  Intarroffatories. 

Haye  the  books  of  the  company  been  kept  open  after  the  close  of  business,  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  compcmy,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserre  equal  to  that  which 
the  original  company  would  hare  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Anwer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies 

Anwer— 180,  OOOl 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  11.146,628.70. 

Business  in  the  State  of  Iowa  Dnrinfir  the  Tsar. 


Fire  Risks. 


Risks  written 

Qroas  amount  of  premiums  received 

paid 

incurred    


068,822.00 
16,666.06 
18,278.04 
21,828.94 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

HANOVER  FIRE  INSURANCE  COMPANY, 

Organized  ander  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursoant  to  the  laws  thereof. 

President,  Charles  A.  Shaw.  Firot  Vioe  President,  Joseph  T.  Low. 

Seoretary,  Joseph  MgOobd.  Second  Vice  President,  Joseph  McCobd. 

'fIncon>orated,  April,  1862.  Commenced  hnsiness,  April,  185SS.] 

Home  office,  84  Pine  Street,  New  York  Citj,  New  York. 

Capital  Stock. 

Amount  of  capital  stock  authorized $  1,000,000.00 

Snbacribedfor 1,000,000.00 

Amount  of  capital  paid  up  in  cash 1,000,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  jear .    8, 787, 974. 40 

Income. 

Gross  premiums I  8,946,872.68 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.     1,260,806.92 

Total  premiums  (other  than  perpetuals) I  2,086, 668.76 

Interest  on  mortgage  loans $  176.00 

Interest  on  bonds  and  dividends  on  stocks 101,686.73 

Interest  due  from  all  other  sources 8, 731 .61 

Qroes  rents  from  company's  property,  including  $12,000  for 

company's  own  occupancy 20,660.76 

Total  Interest  and  rents 181,108.10 

Profit  on  sale  or  maturity  of  ledger  assets 68,06061 

Total  income I  2,876,631.87 

Disbursements. 

Qross  amount  paid  for  losses  (including  $398, 611. 21  occurring  in 

previous  years) I  2, 126, 83?.  34 

Deduct  amount  received  for  salvage,  14,418.84;  and  for  rein- 
surance in  other  companies,  $327, 048. 28 832, 361. 62 

Net  amount  paid  for  losses II,  794, 471.72 
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Paid  stockholders  for  Interest  or  dlTldenda  (amoant  declared 

dnrlng  the  year) I       90,000.00 

Commissions  or  brokerage       618,700.00 

Salaries,  fees  and  all  other  charges  of  officers,   clerks,   agents 

and  other  emplojes 224,180.63 

Rents,  Including  $12, 000  for  company's  own  occupancy «.  16, 688. 64 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 6.707.46 

Vaxes on  real  estate 0,680.66 

All  other  taxes,  licenses  and  insurance  department  fees 60, 788. 87 

All  other  diaborsements 887,408.76 


Total  disbursements $  2.067,601.11 

Iiedfirar  Assets. 

Book  Talue  of  real  estate,  unincumbered $     806,068.00 

Mortgage  loans  on  real  estate,  first  liens 8.600.00 

Book  ralue  of  bonds,   excluding  interest,   $1,440,147.04;  and 

stocks;  $968.064.28 2,404,181.82 

Cash    in    company's    office,     $7,199.97;  deposited   in  bank, 

1106,842.41 110,642.88 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904,  unsecured 877,068.49 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1904,  unsecured 8,898.48 

Totalledger  assets I  8.706,104.66 

Non-Iiedfirer  Aesete. 

Interest  accrued  on  mortgages I  14.58 

Interest  aoerued  on  bonds  and  stocks 20,688.66 

Total I       20,648.84 

Market  Talue  of  real  estate  oyer  book  ralue  28,681.26 

Market  ralue  of  bonds  and  stocks  over  book  ralue  846,109.18 

Other  non-ledger  assets 14,601.01 


Gross  assets  14,116,064.84 

Deduct  Aeeets  not  Admitted. 

Agents'  balances,  repriesenting  business  written  prior  to  Octo- 
ber 1.  1904 8,898.48 


Total  admitted  assets I  4,112,186.86 

LiabUltiee. 


Gross  losses  adjusted  and  unpaid,  not  yet  due. I  89,840.24 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 191, 920. 62 

Qrossclalmsfor  losses  resisted.... 27,874.73 

Total I  809.186.69 

Deduct  reinsurance  due  or  accrued 88,156.18 

Net  amount  of  unpaid  losses I     270,979.41 
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Gross,  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  Are  risks,  running  one  year  or  Use  from 
date  of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  1 1, 820, 882. 86 ;  unearned  premiums  (60  per  cent) $     910, 181. 42 

Gross  premiums  (less  reinsurance)  received  and  receivable  up- 
or  all  unexpired  Are  ri^ks,  running  more  than  one  year 
from  date  of  policy,  $2,126,086.84;  unearned  premiums, 
(prorata) 1,184,180.74 

Excess  of  original  premiums  over  amount  received  for  re- 
insurance, SI,  888. 84 ;  unearned  premiums  (pro  rata) 762. 69 


Total  unearned  premiums  as  computed  above. 


Oommissions,  brokerage  and  otbev  charges  due  or  to  become 

due  to  agents  and  brokers 

Return  premiums,  1951.80;  reinsurance  premiums,  128,928.80.. 

All  other  Uabilities,    viz: 

Contingent  liability 


Total  amount  of  liabilities  except  capital 


12,046,124.85 

31.482.95 
24,879.69 

46,000.00 
I  2.417,416.90 


Capital  actually  paid  up  in  cash I  1, 000, 000. 00 

Surplus  over  all  liabilities 694,768.96 


Surplus  as  regards  policy  holders. 


Total  Uabilities 


1,694,768.96 
I  4.112.185.86 


Bisks  and  Premiums. 


Fire  Risks. 

Premiums. 

In  force  on  the  81st  day  of  December  in  last  year's  statement 
Written  or  renewed  durins  the  year 

1468,587.911.61 
896,868.168.51 

1  4,560,796.72 
8.946.872.68 

Totals 

Deduct  those  expired  and  marked  off  as  terminated 

l8Se,461.075.12 
886,160.724.86 

$  8,606,169.40 
8.915,466.07 

In  force  at  the  end  of  the  year 

1474,290,860.77 
66,189,560.69 

1    4.689.704.88 

Deduct  amount  rf^insn^ed .... ............ ... 

644.806.14 

Net  amount  in  force  

$409,100,800.18 

1    8,945.899.19 

General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  In  this  statement  on  account  of  such  reinsurance  a  reserve  tqual  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hszard  located  anjwhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 1100,000. 
•  Losses  Incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  11,754,445.65. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 1247, 760. 
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BuBlneBB  in  the  State  of  Iowa  Dorlnfir  the  Tear. 


FlreRlaks. 


Tornado. 


Aggregate. 


RJakH  written 

Gross  amount  of  preminmB  redeived. 

Lones  paid 

LosMfl  incnrred 


12, 980, 99].  76 
48,657.86 
16,961.88 
21,409.19 


226,782.00 

1,406  20 

99.06 

99.06 


I  8,207,778r.76 
44,962.66 
16,068.89 
21,606.86 


ANNUAL  STATEMENT 

For  the  year  eDdin^  December  31,  1904,  of  the  condition  and  affairs  of  the 

HARTFORD  FIRE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Conneoticnt,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  George  L.  Ohabb.  First  Vloe  Preeident,  Ohas.  B.  Chase. 

Secretary,  P.  C.  Rotce.  Second  Vice  President.  R.  M.  BiaSBi^L. 

[Inc  >rporated.  May,  1810.  Gommeneed  business,  August,  1810]. 

Home  office,  63  Trumbull  Street,  Hartford,  Gonnecticut . 

Capital  Stook. 

Amount  of  capital  8tock  authorised I  8, 000,00a  00 

Amount  of  capital  paid  up  In  cash 1,260,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year. .    12, 480, 687. 16 

Income. 

Gross  premiums 114,640,406.06 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.    2, 672, 421. 41 

Total  premiums  (other  than  perpetuals)    Ill,  876, 968. 66 

Interest  on  mortgage  loans  I  82,224.29 

Interest  on  collateral  loans 240.00 

Interest  on  bonds  and  dlyidendfl  on  stocks  432,112.29 

Interest  from  all  other  sources 6,486.14 

Groan  rents  from  company's  property 22,881.76 

Totalinterest I     493.894.48 

Profit  on  sale  or  maturity  of  ledger  assets  21,811.27 

From  all  other  sources 8,282.49 

Totalincome 112.400,471,89 


198  IOWA  INSURANCE   REPORT. 

Disbursements. 

Qross  amount  paid  for  losaee  (including  1884,  Ml.  90  ooourrlng  in 

preylonB yean) $  7,822,306.70 

Deduct  amount  reoelTed  for  reinsurance  in  other  companies. . .       800, 874.00 


Net  amount  paid  for  losMS $  7,252,020.18 

Paid  stockholders  for  interest  or  dividends 507, 826. 00 

Oommisslons  or  brokerage 2, 121, 801.60 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  emptbyes 742,491.87 

Taxes  on  real  Mtate 8, 150.00 

All  other  taxes,  licenses  and  insurance  department  fees 268, 573. 87 

Loss  on  sale  or  maturity  of  ledger  assets 200.00 

All  other  disbursements : 

Gheneml  expenses 782.050.41 

Agency  balances  marked  off 7.174.88 


Total  disbursements 111,085, 196. 7A 

Ledffsr  Assets. 

Book  value  of  real  estate,  unincumbered I  928,905.67 

Mortgage  locuis  on  real  estate,  first  liens 696,704.00 

Lrtians  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  4, 800. 00 
Book  value  of  bonds,   excluding  interest,    18,002,110.73;  and 

stocks,  11,402.681.46 0,584,751.10 

Oash  in  company's  office,  S3  J,d48.66;  deposited  in  bank,  $636,700.67  667, 658. 33 
Agenta'  balances  representing  business  written  subsequent  to 

October  1,  1004,  secured 1,233,782.10 

Other  ledger  assets : 

Printing  plant  20,831.00 


Total  ledger  assets 113,145,962.29 

Non-Ledfirer  Assets. 

Interest  due,  $3, 547. 50  and  accrued,  16, 537. 80  on  mortgages |       10, 085. 80 

Interest  accrued  on  collateral  loans 47.72 

Rents  accrued  on  company's  property  or  lease 1, 488. 85 


Total «       11.621.67 

Market  value  of  real  estate  over  book  value 17, 504. 33 

Market  value  of  bonds  an  i  stocks  over  book  value 1. 106, 044. 86 

Other  non- ledger  assets : 

Gross  uncollected  premiums,  not  more  than  three  months 

due,   not  debited  to.authorlzed  agents 1. 296, 650. 00 

Reinsurance  on  losses  paid 26,404.40 


Orossassets  115,634,187.75 


Deduct  Assets  Not  Admitted. 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 
market  value: 

Printing  plant 1,704.41 


Total  admitted  assets 115. 632, 48a  34 
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litobUiUM. 


QrosB  losMS  adJQBted  and  unpaid,  not  yet  dne $  2M,  118.06 

To  gross  claims  for  losses  in  process  of  adjustment,  or  In  sna- 

pense,  including  all  reported  and  supposed  losses. S80,S00.84 

Gross  claims  for  losses  resisted 74^889.12 


Net  amount  of  unpaid  losses  and  claims . 


I     948,768.04 


C^roas  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  18,640,058.28;  unearned  premiums  (50 per  cent).. I  4,820,020.64 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from 
date  of  policy,  i8, 829, 088. 06;  xmeamed  premiums  (pro  rata)    4, 076, 668.  86 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, $48,662.67;  unearned  premiums  (prorata) 15,206.00 


Total  unearned  premiums  as  computed  above 

CommissionB,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Return  premiums 


Total  amount  of  all  liabilities  except  capital. 


Capital  actually  paid  up  in  cash I  1.260,000.00 

Surplus  over  aU  liabilities 4,020,248.67 


Surplus  as  regards  policy  holders . 


I  9, 010, 890. 5(^ 

186.008.84 
211,57&20 

110,356,284.67 


Total  liablU:ie8. 


6,276,248.67 
|16,682,48&34 


Mlsoellaneoua. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  Slst  day  of  December,  in  last  year's  statement 
Written  or  renewed  during  the  year 

Totals 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force 


I    1.800,211,966 
1.009,882,741 


I    2.408,544.707 
941,706,028 


I    1.466,888,670 
89,787,708 


I    1,427.060,971 


116.108.206.98 
14,649.406.06 


$80,657,612.04 
12,827,490.88 


117,880.112.06 
860,991.82 


$17,469,121.84 


General  Interrofiratories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  nn^  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  eqoal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done? 


Largest  gross  aggregate  amount  insured  in  any  ose  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non^admitted  companies. 

Answer-|150,00a 
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Loflses  Incurred  daring  the  year  (leas  reinsurance). 
Answer— Fire,  17.246,874.85 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 
Answer~4191,900. 

BuBinesa  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  reoeived 

Lioases  paid        

laourred 


I  12.888,874.00 

188.901.48 

07,960.07 

62.042.28 


ANNUAL  STATEMENT 
For   the  year  ending   December  31,  1904,  of  the  condition  and  affairs  of 

THE  HOME  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Elbridgx  G.  Snow. 
First  Vice  President.  B.  H.  A.  Oobiiba.  Second  Vice  President,  F.  G.  Bubwbll. 

Seoretarles.  A.  M.  Buhttb.  W.  H.  Ohbnxt. 

[Incorporated,  April  1858.  Commenced  business,  April  18.  1868.  ] 

Home  office,  No.  £6  Cedar  Street,  New  York,  New  York. 

Oapltal  Stook. 

Amount  of  capital  stock  authorized $  8,000.000.00 

Subscribed  for 8.000.000.00 

Amount  of  capital  paid  up  in  cash S.000,000.00 

Amount  of  net  ledger  assets,  December  Slat  of  previous  jear  ..  10.006.770. 86 

Inoome. 

Marine  and 
Fire.  Inland. 

Gross  premiums $12,885,280.45    I     688,322.72 

Deduct  relnaurance,  rebate,  abatement  and  re- 
turn premiums  4.140,807.11  271,604.41 

Total  premiums  (other  than  perpetuals).  I  8, 224, 883. 84    |     266. 718. 81^  8, 401, 101. 66 
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Interest  on  mortgage  loans $        5.183.04 

I  nterest  on  bonds  and  dividends  on  stocks 665, 058. 81 

Interest  from  all  other  Bonroee 5,079.58 

Gross  rents  from  company's  property,  Including  $10,000  for 

company's  own  oconpancj 178,375.25 


Total  Interest  and  rents I     750,440.76 

Profit  on  sale  or  maturity  of  ledger  assets ..  90, 195.60 

From  all  other  sources : 

Profit  and  loss  account 4,028.06 


» 


Totalincome  $9,835,767.07 

D  labnraementa. 

Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  (including  |1, 877,  - 

087. 84  occurring  in  previous  years)   17, 715, 288. 18    I     404, 708.29 

Ded  ct  amount  received  for  salvage,  156,068,94; 
and  for  reinsurance  in  other  dbmpanies,  12,  - 
746,829.29 2.678,801.81  280,186.92 


Net  amount  paid  for  losses 15,141,966.87    $     174.616.87—15,316.508.24 

Paid  stockholders  for  interest  or  dividends 420,000.00 

Commissions  or  brokerage  „ 1,604,887.24 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 488,404.84 

Bents,  including  110, 000  for  company's  own  occupancy 85, 957. 88 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 87, 912.75 

Taxes  on  real  estate 22,262.76 

All  other  taxes,  licenses  and  insurance  department  fees 204, 449. 27 

Loss  on  sale  or  maturity  of  ledger  assets 8, 880. 58 

All  other  disbursements 609,208.60 


Total  disbursements $8,682,456.70 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $  1,608,892.06 

Mortgage  loans  on  real  estate,  first  liens 81,700.00 

Book  value  of  bonds,  excluding  interest,    $6,807,900  24;    and 

stocks  $6.028.685.26 18,780.494.60 

Cash  deposited  in  bank 1,042,689.48 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904,  secured  641,914.60 

Agents'  balances  representing  business  written  prior  to  October 

1,  1904,  unsecured 7,281.20 

Bills  receivable,  taken  for  fire  risks 277. 18 

Other  ledger  assets,  viz : 

Counter  and  office  premiums  uncollected 464,887.91 


Total  ledger  assets $17,569,086.78 

Non-LsdfiTsr  Assets. 

Interest  due,  $27,  and  accrued,  $1, 681 .50  on  mortgages 1, 706. 50 

Market  value  of  bonds  and  stocks  over  book  value 1,946,661.83 


Grossassets $19,507,457.06 
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Dedact  Assets  Not  Admitted. 

Agents*  balsQcsB,  repressnting  boslsesB  written  prior  to  Oc- 
tober 1,  1904 I        7.281.20 

Depreciation  from  book  yslne  of  ledger  assets  to  bring  same  to 

market  yalne 82,800.88 

Total I       90,127.58 

Total  admitted  assets  119,417,820.58 

Liabilities. 

Gross  losses  adjasted  and  unpaid,  notyetdne I     175,088.45 

To  grosfi  claims  for  losses  in  prooess  of  adjostment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 1, 480, 882, 88 

Gross  claims  for  losses  resisted 01,626.86 

Total 11,072,087,98 

Dedact  reinsurance  due  or  accrued 690,760.40 

Net  amount  of  unpaid  losses  and  claims I     976,171.49 

Groi^s  premiums  (less  reinsurance)  received  snd  receivable 

upon  all  unexpired  fire  risks,  running  one  jear  or  less  from 

date  of  policy.  Including  interest  premiums  on  perpetual 

fire  risks,  $6, 602, 881 ;  unearned  premiums  (50  per  cent) I  2, 848, 410. 00 

Gross  premiums   (less  reinsurance)  received  and  receivable 

upon  all  unexpired  Are  risks,  running  more  than  one  year 

from  date  of  policy,    $7,989,209;  unearned  premiums  (pro 

rata)  4,104,485.00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 

and  receivable  upon  all  unexpired  inland  navigation  risks, 

1277, 118;  unearned  premiums  (50  per  cent) 188,550.00 

Gross  premiums  (less  reinsurance)   (cash  and  bills)  received 

and  receivable  upon  all  unexpired  marine  risks,   101,100; 

unearned  premiums  (100  per  cent) 01,100.00 

Total  unearned  premiums  as  computed  above $  7, 210, 560. 00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

oraocrued,  reserve  for  taxes 75,000.00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 84, 217. 06 

Reinsurance  premiums 095,058.15 

Total  amount  of  all  liabilities  except  capital I  9, 041 ,  008. 80 

Capital  actually  paid  up  In  cash 18,000,000.00 

Surplus  over  all  liabilities 7,876,821.28 

Surplus  as  regards  policy  holders |I0, 876,321. 28 

Total  Uabllities 110.417,829.68 
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Bisks  and  Premiums. 


FirelUsks. 

Premiums 
Thereon. 

Marine  and 
Inland  Risks. 

Preminms 
Thereon. 

In  force  on  the  8lst  daj  of  Decem- 
ber in  last  year's  itatement.. 
Written  or  renewed  dnring  year. 

1    1.447,700.976 
1,190.700.108 

114.628,064.00 
12,866.280.45 

t        17,026,888 
81.284,006 

1     445.814.00 
688,822.72 

Totals. 

1    2.647.600.168 
1,008.084,600 

126,004.214.45 
11,466.588.45 

1        06,260,028 
80.748,828 

1     068,686.72 

Dednot  those  expired  and  marked 
off  as  terminated 

658,076.72 

In  force  at  end  of  the  year. . .. 

1    1.549.505.560 
251.286.882 

$15,597,676,001         17,517,100 
l,006,OTB.0O             5.060.805 

1     424.661.00 
86.487.00 

Net  amonnt  in  force 

S    1.208,270,827 

118. 632,10a  001         12,456,205il     888.224.00 

General  Interrogatories. 


Haye  the  books  of  the  company  been  kept  open  after  the  dose  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  aU  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reeerre  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  i  or  reinsurance,  whether  the  same  be  In 
adnoitted  or  noa-admitted  companies. 

Answer— S800, 000. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  S5, 246, 88&  60;  inland  marine,  S281, 682.87. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer-1166.400 


Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Bisks  written....     

Gross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


S    13.017,484.00 

145,351.81 

54,232.24 

103,740.90 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affaira  of  the 
HOME  FIRE  AND  MARINE  INSURANCE  COMPANY, 

Organized  nndor  the  laws  of  the  State  of  California,  nuuie  to  the  Auditor  of  State  of  the 

State  of  Iowa,  porsoant  to  the  laws  thereof. 

President,  William  J.  DuTTOir.  Vice  President,  StbphbnD.  Ivxg. 

Secretary,  Frahkltn  Bangs. 

[Incorporated,  September,  1864  Commenced  business,  1864.] 

Home  office,  409  California  Street,  San  Francisco,  California. 

ft 

Oapital  Stook. 

Amount  of  capital  paid  up  In  cash  I    800^000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . .    1, 680, 887. 44 

Inoome. 

i]u--  Marine  and 

'^^  Inland. 

Gross  premiums I  1,687, 66a 26    I       48,776.77 

Deduct  reinsurance,  rebate,  abatement  and  re- 
turn premiums 611,006.85  8,247.88 


Total  premiums  (other  than  perpetuals).  I  1, 076, 664. 80    I  40, 629. 44—1  1, 116. 18S.  74 

Interest  on  mortgage  loans  18,087.46 

Interest  on  collateral  loans 662.96 

Interest  on  bonds  and  dividends  on  stocks 42,926.08 

Interest  from  all  other  sources 2,064.76 

Gross  rents  from  company's  property 4,287.66 


Total  interest  and  rents $       61,807.84 

Profit  en  sale  or  maturity  of  ledger  assets 4,042.00 

Profit  and  loss  credit 462.80 


Total  Income 11,182,496.88 
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Disbursements. 


Fire.  Marine. 

Gross  amoimt  paid  for  losses  (incladlng  $60,48?^ 

occurriDg in previons years) I   700»M0.42    $       28,800.70 

Dednofe  amonnt  received  for  salyage,  $8, 802. 01 ; 
and  for  reinsorance  in  other  companies,  1111,* 

U7 112,268.14  2,618.24 


Net  amonnfe  paid  for  loises t   688,082.28   I 

Paid  stock  holders  for  interest  or  dividends  (amonnt  declared 

dnring  the  year)  

Oommisslons  or  brokerage  

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 

Rents 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  matnrlty  of  ledger  assets 

▲11  other  disbursements 

Profit  and  loss,  debit 


26,782.46-1    ^14,444.74 

88,000.00 
217,872.87 

86,121.60 
8.60a00 
1,046.86 
1,865.68 

22,210.88 

2,607.60 

106,007.86 

1,861.76 


Total  dibbnrsements. 


11,068,587.89 


Ledfirer  Assets. 


Book  valne  of  real  estate,  unincumbered I  888,200.00 

Mortgage  loans  on  real  estate,  first  liens 100,680.00 

Loans  secured  by  pledge  of  bonds,  stocks  and  other  collaterals.     .  6, 860.0U 
Book  value   of   bonds,   excluding    interest,  |578, 218.60:  and 

stocks,  1227.210.86 800,424.04 

CiBsh  in  company's  office,  $2,262.91;  deposited  in  bank,  1121,- 

064.85 124,227.76 

Agants'  balances  representing  business  written  subsequent  to 

Ostoberl,  1804 200,W2.66 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1004 6.862.68 

Bills  receivable,  not  matured,  taken  for  marine  and  inland  risks  7, 262. 70 

Bills reeeivabls,  takenforfire  risks 1,726.16 


Total  ledger  assets. 


11,689,796.98 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages 

Interest  accrued  on  collateral  loans. 


Total. 


Qross  assets. 


546.86 

19.25 


564.60 


$1,640,360.58 


Deduct  Assets  not  Admitted. 


Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1904 i        6,852.63 

Depredation  from  book  value  of  ledger  assets  to  bring  pame  to 

marketvalue 19,494.54 


Total. 


$       25,847.17 


Total  admitted  assets. 


11,615.013.86 
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lilAbtlitles. 

Qross  losses adjaated and  oniMld,  not  jet  due $  12,640.71 

To  gross  claims  for  losses  in  procaes  ot  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 49, 777. 9i 

Gross  claims  for  losses  resisted 6,888.84 

Total I       67,052.00 

Deduct  reinsurance  due  or  accrued 12,006.48 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  Are  risks,  ranning  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  Are 
rlik4,  1761, 818;  unearned  premiums  (60  per  cent) I     830,631.60 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  1766,860.86;  unearned  premiums  (pro 
rata) 421,275.18 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  marine  risks,  127,618.78; 
unearned  premiams  (60  per  cent  on  time  Hulls) 14, 868. 66 

Total  unearned  premiums  as  computed  above 

Oommissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash I     800,000.00 

Surplus  over  all  UabiUties 410,688.72 

Surplus  as  regards  policyholders 

Total  liabilities 

Bisks  and  Premiums. 


66,648.61 


I     816,760.84 

28,06&78 
I     895,474.64 


719.688.72 
I  1,616,018.86 


• 

Fire  Bisks. 

Premiums 
Thereon. 

Marine  and 
Inland  Risks 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December, 
in  laitt  vear's  statement 

1  100.244,700 
106,196,608 

11,530,800.84 
1,687,650.26 

1       728;  660 
8,881,888 

1  88.176,64 

Written  or  renewed  during  the  year. .. 

48,776.77 

Totals 

1216,441,492 
il8,S66.210 

18, 126, 96a  69 
1,422,571.06 

1    4,604,947 
4,044,460 

1  84,968.81 

Deduct  those  expired  and  marked  off 
as  terminated 

65,720.58 

In  force  at  the  end  of  year 

Deduct  amount  reinsured    

1  121,575,278 
12.248,097 

11.704,879.68 
187.266.07 

1       660,488 
26,400 

129,282.71^ 
1,714  00 

N  et  amount  in  force 

t  100.831.676 

$1,617,112.86 

1       684,068 

1  27,618.78 

(General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to 
that  which  the  original  company  would  have  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done? 

Answer— No  contract  reinsurance. 
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Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  dednctions  whatever  for  reinsoranoe,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 1100,000. 

Losses  incurred  during  the  year  (lees  reinsurance). 

▲newer— Fire,  $686,903.08;  ocean  marine,  124,708.84. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 11,400. 

Bualnesa  in  the  State  of  Iowa  Dnrinr  the  Tear. 


Fire  Risks. 


fiiaks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  Incurred 

Amount  at  risk 


858,187.00 
6,888.18 
1,606.01 
1,087.61 

866,661.00 


ANNUAL  STATEMENT 

■ 

For  the  year  ending  December  31,  1904,  of  the  condition  and   affairs  of  the 
INSURANCE  COMPANY  OF   NORTH  AMERICA. 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Ohabubs  Platt. 
Vice  President,  Buobnx  L.  Bllibon.  Second  Vice  President,  Benjamin  Rush  • 

Secretary,  Gbbyilub  B.  Fbteb. 
Aasistiuit  Secretary,  T.;.Houabd  Wbioht.  Marine  Secretary,  Henbt  W.  Fabnum* 

[Incorporated  April  14,  1704.       Commenced  business  as  an  association,  in  1792.  ] 

Home  office,  2B2  Walnut  Street,  Philadelphia,  Pennsylvania. 

Oapital  Stock. 


Amount  of  capital  paid  up  in  cash I  8.000,000.00 

Amount  of  ledger  assets,  December  Slst  of  previous  year 11, 066, 197. 18 
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Income. 

«i.^  Marine  and 

^^^-  Inland. 

Gross  premiums 10,768,408.10    12,229,147.54 

Deduct  reinsurance,  rebate,  abatement  and  re- 
turn premiums 1,886,678.08  400,781.80 


Total  premiums  (other  than  perpetuals).  I  5, 866, 880. 06    II,  810, 415. 68—1  7, 170, 246. 76 

Deposit  premiums  written  on  perpetual  risks  (gross) 19, 888. 22 

Interest  on  mortgage  loans  I  46,662.72 

Interest  on  collateral  loans 17,681.11 

Interest  on  bonds  and  dividends  on  stocks '.  809, 076. 26 

Interest  from  all  other  sources 16,624.68 

Gross  rents  from  company's  property,   including  110, 000  for 

company's  own  occupancy < 82,106.66 


Total  interests  and  rents I     420.148.87 

Profit  on  sale  or  maturity  of  ledger  assets 82,718.88 

From  all  other  sources : 

Perpetual  permits,  transfer  fees  and  earned  deposits 
12, 866. 66 ;  dividends  from  bad  debts  previously  charged 
off,  etc.,  1287.01 8.108.66 


Total  income I  7.661,604.24 

Disbar  aementa. 

rpi,^  Marine  and 

*^"®-  Inland. 

Gross  amount  paid  for  losses I  8, 666, 678. 18    I  1,882,107.10 

Deduct  amount  received  for  salvage,  1157, 178.66; 
and  for  reinsurance  in  other  companies, 
1607,049.04 880,668.17  288,660.68 


Net  amount  paid  for  loHses |  8,884,925.01    I  1,048,687.67-1  4,888.162.08 

Deposit  premiums  returned 88,983.14 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year,  $800,000.00) 860,037.00 

Oommissions  or  brokerage 1, 487, 61 7. 85 

Salaries,  feee  and  all  other  charges  of  officers,   clerks,   agents 

and  other  employes 440,018.96 

Rents  including  $10, 000  for  company's  own  occupancy 80, 408. 91 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 9, 271. 87 

^axes  on  real  estate 7,856.05 

All  other  taxes,  licenses  and  insurance  department  fees 165,042.38 

•Loss  on  sale  or  maturity  of  ledger  assets 18,576.48 

All  other  disbursements 285, 810. 00 


Total  disbursements  I  7,118,838.70 

Ledger  ABsetB. 

Book  value  of  real  estate,  unincumbered     $     544,788.10 

Mortgage  loans  on  real  estate,  first  lienp,  $788, 876. 04 ;  other  than 

first,  12,900 791,276.04 

Loans  secured  by  pledge  of  bonds,  stocks  and  other  collaterals  87, 600. 00 
Book  value  of  bonds,    excluding   Interest,  $7,261,489.32;   and 

stocks,  $457,700 7,719,189.82 
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Cash  In  company's    office,    11,607.56;    deposited     in    bank, 

11,288,06a  14 11,287,666.70 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904 1,121,400.62 

Agents'  balanoeB  representing  boslness  written  prior  to  Oc- 
tober 1,  1904 26,428.07 

Bills  receivable,   not  matured,   taken  for  marine  and  Inland 

risks 84,722.82 


Other  ledger  assets,  tIz: 

Book  accounts  due  company 


Total  ledger  assets 


24,097.10 


111,687,061.07 


NoD-Iiedffer  Assets. 


Interest  due,  $1, 276. 43,  and  accrued,  14, 786. 82,  on  mortgages 
Market  value  of  bonds  and  stocks  over  book  value 


Other  non-ledger  assets,  viz: 

Reinsurance  claims  and  losses  paid  (marine) 


Gross  assets. 


6,011.76 
806,197.28 

16,969.96 
112,007,161.66 


Deduct  Assets  Not  Admitted. 


Agenrs'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1904 


Total  admitted  assets. 


26,428.07 


111,080,788.69 


LlablllUes. 


Fire. 


Marine  and 
Inland. 


Qroas  losses  adjusted   and  unpaid,  due  and  to 

becomedue I     133,106.81 

Gross  claims  for  losses  In  process  of  adjustment, 
or  In  suspense.  Including  all  reported  and 
supposed  losses 321,118.88    I     460,100.00 

Grose  claims  for  losses  resisted 88,674.86 


Total  I     492,900.00    I     460,100.00 

Deduct  relnsuranoe  due  or  accrued 82,000.00  64,900.00 


Net  amount  of  unpaid  losses  and  claims I     460,  OOa  00   I     886, 200. 00—1     865, 200. 00 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  less 
from  date  of  policy,  18,688,916.62,  unearned  premiums  (60 
percent)  I  1,819,457.76 

Gross  premiums  received  and  receivable  upon  all  unexpired 
fire  risks,  running  more  than  one  year  from  date  of 
policy,  $4,618, 658. 29,  unearned  premiums  (pro  rata) 2, 412, 782. 60 

Gross  premiums  (cash  and  bills)  received  and  receivable  upon 
all  unexpired  marine  risks;  unearned  premiums  (100  per 
cent) 880,959.00 


Total  unearned  premiums  as  computed  a^  ove . 


I  4,602,149.26 
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Amount  reclaimable  by  the  Insured  on  perpetual  lire  insurance 
policies,  being  90  and  06  per  cent  of  the  premimm  or  deposit 
received 

Cash  dividends  remaining  unpaid,  to  stockholders 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
dueoraccrued 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Reinsurance  premiums 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash I  8,000,000.00 

Surplus  over  all  liabilities....  2, 7f)2, 788. 30 

Surplus  as  regards  policyholders.... 

Total  Uabilitles 

Bisks  and  Premiums. 


757,357.13 
106.20 

109.82 

50.000.00 
13,078.88 

I  6.277.995.29 


I  5,702,738.80 


111,980.788.59 


Fire  Risks. 

Premiums 
Thereon. 

Marine  and 
Inland  Risks 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  Decem- 
ber in  last  year's  statement. . . 

Written  or  renewed  during  the 
year 

1    0^.768.679 
630.993,372 

18,269,760.27 
6,758,403.16 

$    6.760,841 
895.918,169 

1    864.472.00 
2. 229. 147. 54 

Totals 

Deduct  those  expired  and  marked 
off  as  terminated 

11,285,752,051 
50S.85S,684 

115,028,188.48 
,    6,166.995.97 

$402,704,010 
896,182.765 

$2,503,619.54 
2.223.660.61 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 

1    7S>,893,417 
51,077,818 

$8,857,187.46 
604,718.65 

1   6,571.245 

$    869.950.00 

Net  amount  in  force 

t    681,816,074 

$8,252,468.81 

$    6.571.245 

$    860,969.00 

General  Interrogatories. 


Have  the  books  of  the  company,  been  kept  open  after  the  close  of  business  December 
3l8t  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  In  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever.for  reinsurance,  whether  the  same  be  In 
admitted  or  non-admitted  companies. 

Answer— Probably  $160,000. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  $8,305,925.01;  inland  marine  and  ocean  marine,  $1,167,747.71. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value, 

Answer— $87. 220. 
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Business  in  the  State  of  Iowa  Durinff  the  Tear. 


Fire  Risks. 


Marine  and 
Inland. 


Aggregate. 


Risks  written 

Preminms  receiyed 

Losses  paid , 

Iiosses  incurred. . . . 


I  50,160.57 
72,680.94 
82.482.68 
85.088.57 


I  186,847.00 
192:86 


$5,201,904.00 
72,828.80 
82,482,08 
85.988.57 


ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1904 ,  of  the  condition  and  affairs  of  the 

INSURANCE  COMPANY  OF  THE  STATE  OF  ILLINOIS, 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa»  pursuant  to  the  laws  thereof. 

President,  B.  W.  Brown.  Vice  President,  C.  F.  Hskbt. 

Secretary,  Georgk  L.  Wiubt. 

[Incorporated,  April  2,  1805.  Commenced  business,  April  2,  1895.  ] 

Home  ofBce,  Brown  Building,  Rockf ord,  Illinois. 

Capital  Stook. 

Amount  of  capital  paid  up  in  cash 200,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. . .       496, 429. 61 

Inoome. 

Gross  premiums $     818,081.67 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums       115,871.04 

Total  premiums  (other  than  perpetuals) I     202,660.68 

Intereston  mortgage  loans I  8,244.94 

Interest  on  collateral  loans 2,275.00 

Interest  on  bonds  and  diyidends  on  stocks 6,615.54 

In  terest  from  all  other  sources 1 1 0. 88 

Total  interest 16,246.86 

Profit  on  sale  or  maturity  of  ledger  assets 2,000.0o 

Total  income I     220,906.99 
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Diaborsements. 

Gross  amounts  paid  for  losses  (inclodlng  $4,286.08,  occurring 

inpreyiona  years) I     115,871.30 

Deduct  amount  recelyed  for  sa'vage,  $472.84;  and  for  rein- 
surance in  other  companies,  $81, 051. 72 81,524.06 


Net  amount  paid  for  losses I       83,847.24 

Surplus  certificates  redeemed  in  cash 20,000.00 

Commissions  or  brokerage 48, 666. 52 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes           19, 972. 45 

Decrease  in  ledger  credit  balances  for  reinsurance  premiums..  7, 181.01 

All  other  taxes,  licensee  and  insurance  department  fees 6, 492.55 

LoHS  on  sale  or  maturity  of  ledger  assets 154.52 

All  other  disbursements 13,055.91 


Total  disbursements $      199,370.20 

"Ledger  Assets. 

Mortgage  loans  on  real  estate,  first  liens $  186, 740. 42 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals ...  49, 000. 00 
Book  value  of  bonds,    excluding  interest,    $95,085.12;     and 

stocks,  $32,000 127,035.12 

Cash  deposited  in  bank 63,158.56 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904,  secured  45,811.85 

Agents' balances  representing  business  written  prior  to  October 

1,  1904,  unsecured 801.51 

Bills  receivable,  taken  for  fire  risks 21,455.50 

Other  ledger  assets,  viz : 

Debit  balances  due  from  other  insurance  companies IS,  861 .59 

Chicago  Insurance  Company  stockholders '  account 10. 601 .  77 


Total  ledger  assets I     517,966.40 

Non-Ijedffer  Assets. 

Interest  due,  $493. 75 ;  and  accrued,  $3, 361. 77 on  mortgages .  ..$  2, 855. 62 

Interest  due,  $324. 03;  and  accrued,  1 1, 955. 84  on  bonds  and  stocks  2, 279. 87 

Interest  accrued  on  collateral  loans 056.54 


Total $         6,091.93 

Other  non-ledger  assets,  viz: 

Furniture  and  fixtures 6. 100. 00 

Supplies,  printed  matter,  etc 3, 400. 00 


Gross  assets I     533,558.:i3 

Deduct  Assets  Not  Admitted. 

Supplies,  printed  matter  and  stationery $  3,400.00 

Furniture,  fixtures  and  safes 6, 100. 00 

Agents'  balances,  representing  basines9  written  prior  to  Octo- 
ber 1,  1904 801.51 
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Depredation  from  book  value  of  ledger  assets  to  bring  same  to 
market  yaliie,  viz: 

Chicago  Insoranoe  Company  stockholders'  acconnt  not 

secured 1O«0O1.77 

Total 

Total  admitted  assets 

liiabUitles. 

To  gross  claims  for  losses  in  process  of  adjnstment,  or  in  sus- 
pense* inclnding  all  reported  and  supposed  losses $        o,  400. 60 

Deduct  reinsuraoee  due  or  accrued 787. 85 

Net  amount  of  unpaid  losses  and  claims 

Oroas  premiums  (lets  reinsurance)  receiyed  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less 
from  date  of  policy.  Including  interest  premiums  on  i>er- 
petual  fire  risks,  1116,807.89;  unearned  premiums  (60  per 
cent) .....$       67,668.94 

Oroas  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired,  fire  risks,  running  more  than  one  year  from 
data  of  policy,  1319, 868. 17 ;  unearned  premiums  (pro  rata) . .       178,  S7a  22 

Total  unearned  premiums  as  computed  above 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Return  premiums,  |8, 860;  reinsurance  premiums,  18, 996. 48 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $     200,000.00 

Surplus  over  all  llaUUtles. 60,806  24 

Surplus  as  regards  policy  holders. 

Total  liabilities 

Biaka  and  Premiums. 
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20,908.28 


I      512.665.05 


4,722.84 


S     286,024.16 


8,868.88 
7.846.48 

$     252,451.81 


260,208.24 


S     518,665.06 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December,  in  last  year's  statement 
Written  or  renewed  during  the  year 

1     44,889,888 
26,828,006 

1       645,880.16 
818.061.67 

Totals 

t     71,612,961 
20,002,086 

1       868. 411. 88 

Deduce  those  expired  and  marked  off  as  terminated 

188, 260. 80 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

t     51,610.896 
15,454.419 

1       676,161.08 
289,984.97 

Net  amonnt  in  force 

$      86.156.477 

$       484. 166.06 
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G-eneral  InterroflratorieB. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
8lBt  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  oases  where  the  company  has  assumed  the  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurMice  a  reserve  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located  anywhere  In  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companie-*. 

Answer— $10,000. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  184,288.45. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $61,800. 

BuBlness  in  the  State  of  Iowa  During  the  Tear. 


nre  Risks. 


Tern  ado. 


Aggregate. 


Risks  written 

Gross  amount  of  premiums  received. 

Losses  paid 

Losses  incurred  


14a  088.00 
2,851.88 


200.00 


I    11,876.00 
45.60 


I    160,808.00 
2,887.88 


200.  a> 


ANNUAL    STATEMENT 
For  the  year  ending  December  31.  1904,  of  the  condition  and^affairs  of  the 

LAW,  UNION  AND  CROWN  INSURANCE  COMPANY. 

Organized  under  the  laws  of  Qreat  Britain,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  la'ws  thereof. 

United  States  Managers,  Hall  &  Hbitbhaw. 


[Incorporated,  1825. 


Commenced  business  in  the  United  States,  1897.1 


Home  office  in  the  United  States,  86  Pine  Street,  New  York  City,  New  York. 


Amount  of  net  ledger  assets,  December  Slst  of  previous  year. .  I      810, 3S2. 86 
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Inoome. 

GrosB    preminms,     ^1,640. 16;  unoolleoted    December,    1908, 

|88,O8a60 1   .e09.fl70.71 

Deduct  rdnsarance,  rebate,  abatement  and  return  premlnmB.       219, 265. 00 

Total  premlimui  (other  than  perpetual!) I     480,415.71 

Interest  on  bonds  and  dividends  on  stocks  ., I       27,288.18 

Interest  from  all  other  sources,  bank 214.81 

Totalinterest I       27,602.99 

Profit  on  sale  or  maturity  of  ledger  assets 7, 887.00 

From  all  other  sources : 

Cash  from  home  office 107,876b00 


Total  inoome •  I     028,480.70 

DisbnrBements. 

Gross  amount  paid  for  losses  (Indading  121, 860  occurring  in 

prerlous  years) I     860.109.82 

Deduct  amount  reoeiyed  for  salvage,  $681.84;  and  for  reinsur- 
ance in  other  companies,  187,686.87 88,007.21 

Net  amount  paid  for  losses I     828,102.11 

Paid  cash  to  home  office 58,960.64 

CommlBBlons  or  brokerage 108,220.92 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 18,940.01 

Bents 1,249.92 

All  other  taxes,  licenses  and  insurance  department  fees 10, 668 .  81 

All  other  disbursement 17,880.04 


Total  disbursements $     588,412.86 

Ledger  Assets. 

Book  value  of  bonds,  excluding  interest,  1620, 070. 75 ;  and  stocks, 

173,108.76  1     799,774.60 

Cash  deposited  in  bank 88,157.42 

Agents*  balances  representing  business  written  subsequent  to 

October  1.  1904,  secured... 71,886.51 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1904,  unsecured 182.28 

Total  ledger  assets I     904,460.71 

Non-Ledffer  Aaseta. 

Interest  accrued  on  bonds  and  stocks I        8, 726. 40 

Intereit  accrued  on  other  assets,  bank 82.00 

Total I        8,807.40 


Gross  assets I     913,258.11 
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Dednot  Assets  Not  Adm'tted. 

Agents'  balances,  representing  boslneas  written  prior  to  Octo- 
ber 1,  1904 t  138.28 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 
market  value,  viz: 

Bonds  and  stocks 23,667.00 

Total k ....: 

Total  admitted  assets 

LiabUities. 

QroBS  losses  adjusted  and  unpaid,  not  yet  due f  0,482.56 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in 

suspense,  including  all  reported  and  supposed  losses 88, 014 .  78 

Gross  claims  for  losses  resisted 8,481.25 

Total I       56,828.54 

Deduct  reinsurance  due  or  accrued 4,485.00 

Net  amount  of  unpaid  losses  and  clainu) 

Or  OSS  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  jear  or  lees  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  1886, 063. 62,  unearned  premiums  (50  per  cent) I     167, 961 .81 

Qroes  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $176,832.97;  unearned  premiums  (pro 
rata) 101,044.21 

Total  unearned  premiums  as  computed  above 

Return  premiums,  1290;  reinsurance  premiums,  HO,  116. 48 

Total  amount  of  all  liabilities  except  capital 

Statutory  deposit I    200,000.00 

Surplns  over  all  liabilities 857,6811.79 

Surplus  as  regards  policy  holders 

Total  Uabilltles 

Bisks  and  Premiums. 


23,799.28 


1889,468.83 


62,848.54 


I     269,026.02 
10,406.48 

I     881.776.0^ 


I     567,682.79 
I     889,458.83 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  3l8t  day  of  December,  In  last  year's  statement. . 
Written  or  renewed  during  the  year 

1  48,078,982 
63,449,246 

1    619,025.49 
631,040.15 

Totals 

Deduct  those  expired  and  marked  off  as  terminated 

196.528,177 
46.067,658 

11,150,666.64 
650. 41&  44 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

150.455,524 
6,706,174 

1    600.252.20 
b8.0o6  61 

Net  amount  in  force 

S  44.750.350 

1    512.196.60 
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G-eneral  Interroflratories. 

Hare  the  books  of  the  company  been  kept  open  after  the  dose  of  business,  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done? 


Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— $25,000. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  $S60,7M.88. 

Bnaineaa  in  the  State  of  Iowa  Dnrinr  the  Tear. 


Bisks  written 

Qross  amount  of  premiums  received. 

Lossespald 

menrred 


Fire  Risks. 


128, 06a  00 

2,742.27 

4,884.06 

10  800  08 


ANNUAL  SATEMENT 


Fi  r  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

LIVERPOOL  AND  LONDON  AND  GLOBE   INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 


President,  H.  W.  Baton. 


Secretary,  Geo.  W.  Hott. 


[Incorporated  in  New  Tork,  1896.        Commenced  business  in  New  York,  1897.] 
Home  office,  45  Williams  Street,  New  York  Oity. 


Oapital  Stock. 


Amount  of  capital  paid  up  in  cash 200.000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year.       630, 261. 02 
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Income. 


Qross premiiuns  I    416,882.57 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.        211,997.90 


Total  premiums  (other  than  perpetuals) I     208, 834 .  R7 

Interest  on  bonds  and  dividends  on  stocks t       16,400.00 

Interest  from  all  other  sources 941.88 


Total  interest  and  rents 16,841.88 


Total  income S    220.176.65 

DisbnraementB . 

Oross  amount  paid  for  losses  (including  $22, 192. 06  occurring  in 

previous  years) , I    187,848.68 

Deduct  amount  received  for  salvage,  $640. 40;  and  for  reinsur- 
ance in  other  companies.  133,717.81 34,858.21 


Net  amount  paid  for  losses S     102,990.42 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 10,000.00 

Commissions  or  brokerage 87,285.02 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 4, 678. 76 

All  other  taxes,  licenses  and  insurance  department  fees 7, 853. 97 

All  other  disbursements 5, 503. 65 


Total  disbursements I      167,761.81 

Ledffer  Assets. 

Book   value  of    bonds,     excluding  interest,    1346,454.78;  and 

stocks,  $134,687.50 I     481,142.28 

Cash  deposited  in  bank 42,054.66 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904 60,387.09 

Agents*  balance  representing  business  written  prior  to  Oc- 
tober 1,  1904 141.78 


Total  ledger  assets I     582,676.76 

Deduct  Assets  Not  Admitted. 

Agent'  balances,  representing  business  written  prior  to  Oc- 
tober 1,  1904 , I  141.78 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value 10, 618. 48 


Total  I       10,89a 26 


Total  admitted  assets %     571,985.60 
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LiabiUtles. 

To  gross  olalxns  for  losses  in  process  ef  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses I       23, 100. 00 

Deduct  reinsurance  dae  or  aoomed •. 6,429.00 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  per- 
petual fire  risks,  1162,947.70;  unearned  premiums  (60  per 
cent) $     81,478.85 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one 
year  from  date  of  policy,  1118,079.81;  unearned  pre- 
miums (prorata) 64,274.04 

Total  unearned  premiums  as  computed  above 

Return  premiums,  12, 600 ;  reinsurance  premiums,  15, 000 

▲11  other  liabilities,  viz: 

Reserve  for  contingent  commissions,  $4,000;  taxes,  salaries 

and  aU  other  liabilities,  110,000 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash. I     200,100.00 

Surplus  over  all  liabilities. 188,066.61 

Surplus  as  regards  policy  holders 

Total  liabiUtles 

Bisks  and  Premiums. 


16.071.00 


I     145, 747. 8» 
7,500.00 


14,000.00 
I      188, 918. 8» 


I     38S,066.61 
t      571, 965. 60 


Fire  Risks. 


Premiums 
Thereon 


In  force  on  the  81st  day  of  December,  in  last  year's  state- 
ment  

Written  or  renewed  during  the  year 


Totals 

Deduct  those  expired  «nd  marked  off  as  terminated 


In  force  at  end  of  the  vear 
Deduct  amount  reinsured 


Net  amount  in  force. 


I  28,668,801 
27,040.770 


I  60.604,671 
24,948,821 


126,656.250 
6.821,688 


$  18.884.561 


I    857.996.60 
415,882.67 


I    778,828.2^ 
386,746.80 


I  887.061.48 
105.464.42 


S  281.627.01 


G-eneral  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  comjMuiy  has  assumed  risks  from  another  company,  there  should 
be  oharged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Hae 
this  been  done? 


Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the- 
Unlied  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer-|10,00a 


220  IOWA  INSURANCE    REPORT. 

Losses  incorrsd  daring  the  year  (less  reinsurance. ) 

Answer— Fire,  I0&,  75S.  42. 

Total  amotint  of  the  company's  stock  owned  bj  the  directors  at  par  value. 

Answer~|8,600 

BuBlness  in  the  State  of  Iowa  Daring  the  Year. 


Fire  Rinks. 


Risks  written 

Oross  amount  of  premiums  received. 

Losses  paid 

Loftses  incurred 


I       248,400.00 

8,ors.ii 

4,481.06 
4,141.08 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

UNITED  STATES  BRANCH  LIVERPOOL  AND  LONDON  AND  GLOBE 

INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Resident  Secretary  in  Chicago,  Wm.  S.  Warren. 

[Commenced  business  in  United  States,  1848.] 

United  States  office,  45  William  Street,  New  York,  New  York. 

Amount  of  net  ledger  assets,  December  81st  of  previons  year.. 1 11, 918, 625. 59 

Income.  ' 

Gross  premiums 111,066,339.68 

Dedaot  reinsurance,  rebate,  abatement  and  return  premiums.    4,092, 171.28 

Total  premiums  (other  than  perpetuals) 16, 974, 168.30 

Deposit  premiums  written  on  perpetual  risks  (gross) 9, 154. 11 
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Interest  on  mortgage  loans ..I  100,789.78 

Interest  on  bonds  and  dividends  on  stocks 140,250.00 

Interest  from  all  other  sources 14, 186. 18 

Oross  rents  from   company's  property,   including  188,640.00 

for  company's  own  occapancy 97,974.27 


Total  interest  and  rents I    418,100.23 

From  all  other  soaroes 419,292.81 


Totalincome I  7,815,716.45 

Diabnraements. 

Gross  amount  paid  for  losses  (Inelnding  1868,055.94  occurring 

in  proTioos  years) 16,761,450.60 

Deduct  amount  reoelTed  for  salvage,  |51, 368. 68 ;  and  for  reinsur- 
ance in  other  companies,  11,781.828.70 1,838,192.23 


Net  amount  paid  for  losses I  4,928,258.27 

Deposit  premiums  returned  16,888.74 

Commissions  or  brokerage 1, 832, 860. 66 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 390,960.67 

Rents,  including  |SS,  640  for  company's  own  occupancy 69, 710. 20 

Life  expenditure,  160. 18;  remitted  to  home  office,  I486, 288. 50. . .  486, 848. 6S 

Taxes  on  real  estate 31,637.17 

All  other  taxes,  licenses  and  insurance  department  fees 193, 8'ilS.  76 

Loss  on  sale  or  maturity  of  ledger  assets 18,848.17 

All  other  diiibursements 880,064.84 


Total  disbursements I  7,830,925.21 

Ledffer  Assets. 

Book  value  of  real  estate  unincumbered 11,849,676.81 

Mortgage  loans  on  real  estate,  first  liens 8,818,460.00 

Book    value  of    bonds,  excluding  interest,  $3, 447, 879. 88 ;   and 

stocks,  1615,152.94 4.062,633.82 

Cash  in  company's  office,  t4,027.70;  deposited  In  bank,  |1 ,881 ,786.72  1 ,  335, 764. 42 

Agents'  balances  representing  business  written  subsequent  to 

October  1, 1904 I,816,12a00 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober, 1 1904 21,972.28 


Total  ledger  assets 111,908,415.83 

Non-Iiedffer  Assets. 

Interest  accrued  on  mortgages I  38,185.87 

Interest  accrued  on  other  assets 188.90 

Bents  due,  1140.80  and  accrued,  $10,000  on  company's  property 

or  lease 10,140.80 


Total I       48,515.57 

Market  value  of  real  estate  over  book  value 7, 678. 38 

Market  value  of  bonds  and  stocks  over  book  value  169, 758. 43 

Other  non-ledger  assets 7.50 


Qrossassets $12,120,870.71 
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Dednot  Assets  Not  Admitted. 


▲gents*  balances,   representing  bnslness  written  prior  to  Oc- 
tober 1,  1904 


Total  admitted  assets. 


21,972.28 


$  12,107.808.48 


lilabUlUee. 


Gross  losses  adjusted  and  unpaid,  not  yet  due. I  023. 10 

Gross  claims  for  losses  In  process  of  adjustment,  or  in  suspense, 

including  all  reported  and  supposed  losses 1,014,450.18 

Gross  claims  for  losses  resisted 87,790.00 


Total I  1,102,888.28 

Deduct  reinsurance  due  or  accrued 486,670.06 


Net  amount  of  unpaid  losses  and  claims 


I     616,193.22 


Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  15,285,558.76;  unearned  premiums  (50 
per  cent) I  2,642,779.38 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  inland  navigation  risks, 
15, 772, 577.05 ;  unearned  premiums  (pro  rata) 8, 124, 895. 88 


Total  unearned  premiums  as  computed  above, 


Amount  reclalmable  by  the  insured  on  perpetual  fire  insurance 
policies,  being  (95)  per  cent  of  the  premium  or  deposit 
received  

Net  premium  reserve  and  all  other  liabilities,  except  capital, 
under  tho  life  insurance  or  any  other  special  department . . 

Return  premiums,  |70, 224. 55 ;  reinsurance  premiums,  1284, 938. 02 

AH  other  liabilities,  viz : 

Reserve  for  liabilities,  contingent  but  not  apparent 


Total  amount  of  all  liabilities  except  capital . 
Surplus  as  regards  policy  holders 


Total  liabilities. 


$  5,767,675.28 


269.754.66 

69.720,76 
305,162.57 

20.000.00 

17.038,506.47 
I  6,068.881.06 

112,107,898.43 


Kiska  and  Premiama. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December  in  last  year's  statement 
Written  or  renewed  during  the  year 


Total 

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured 


Net  amount  in  force. 


I  1.201,493,664 
1,016,406,051 

$  2,217,899.615 
935.239,094 


$  1.282.060.621 
256.713.488 


$  1.025.947,083 


I    12,487,665.63 
11,066,077.58 


28.663.74a  11 
10.295.6b2.17 


I    13.268,06a94 
2.200,926.13 


S    11.068,185.81 
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Qaneral  Interroffatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer^No. 

In  all  cas^  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 1400, 000. 

Losses  incnrred  during  the  year  (less  reinsurance). 

Answer—Fire,  14,798,240.86. 

Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 

Tornado. 

Aggregate. 

Riskswritten 

(^rog^  ||.mOTint  of  T>i*eTnlYliTfff  i*<!M^AiVAd ...... 

1    4,028,835.00 
56,60^.28 
21,466.61 
2»,  163. 61 

1       247,167.00 

1,666.66 

2.00 

2.00 

$     4,270,642.00 
68,268.91 
21.458.61 

Liosses  pcdd        

Looses  incurred 

20.166.61 

ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

LONDON  ASSURANCE  CORPORATION, 

Organized  under  the  laws  of  Qreat  Britain,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

United  States  Manager,  Charles  L.  Case. 


[Incorporated,  1720. 


Commenced  business  in  United  States,  1872.] 


Home  office,  44  Fine  Street,  New  York,  New  York. 


Amount  of  net  ledger  assets,  December  81st  of  previous  year. .  .$  2, 766, 860. 27 
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Income. 


Fire. 


Martne  and 
Inland. 

Qroas  pramlnms I  2.071,846.20    I     881,181.80 

Dedaot,   reinBurance,    rebate,    abatement  and 

return  premiums 503,941.20  648,648.79 


Total  premiums  (other  than  perpetuals).  II,  667, 405. 00    I     887, 68S. 01-$  1. 006, 038. 01 

Interest  on  bonds  and  dividends  on  stocks 88,828.00 

Interest  from  all  other  sources 8,144.88 


Total  Interest  and  rents. 


From  all  other  sources : 

Received  from  home  office , 


Total  Income. 


I       96.972.42 

162,428.91 
I  2,154,439.34 


Diabnraexnents. 


Fire. 


Marine  and 
Inland. 

Gross  amount  paid  for  losses  (Including  1127,902 

occurring  in  previous  years) I     074,840.74    I     823,624.08 

Deduct  amount  received  for  salvage,   S56, 618.64 ; 

and  for  reinsurance  in    other  companies, 

$235,008.84 96,172.50  106,644.79 


Net  amount  paid  for  lo38«)9 $     878,168.15    $ 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 

Rents 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets 

Remitted  to  home  office 


127, 98a  19-$  1, 006, 148. 34 
879,673.07 

122,034.42 
16,148.07 
49,279.30 

402,604.73 
88,286.61 


Total  disbursements. 


$2,058,675.14 


Ledger  Aaaeta.] 


Book  value  of  bonds,  excluding  interest $2,829,351.13 

Cash  in  company's  office,  $1, 624 .70 ;  deposited  in  bank,  $228, 429. 89  226, 064. 68 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904 295,350.08 

▲gents'  balances  representing  business  written  prior  to  October 

1,  1904  12,867.78 


Total  ledger  assets. 


$2,862,624.47 


Non-Ijedg'er  Asaeta. 


Interest  accrued  on  bonds  and  stocks 

Market  value  of  bonds  and  stocks  over  book  value 

Other  non-ledger  assets,  viz: 

Amount  due  from  other  companies  for  reinsurance  on  losses 
already  paid 


5,783.34 
2,600.50 


267.07 


GrORS  assets. 


$  2,871,284.88 
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Deduct  Assets  Not  Admitted. 

Agents  balancM,  representing  business  written  prior  to  Octo- 
ber 1,  1904 I       12,897.73 


Total  admitted  assets $2,868,410.65 

liiabUities. 


Urofls  losses  adjusted  and  nnpaid,  notyetdae I  26,846.78 

To  gross  clftims  for   losses  in  process  of  adjustment,   or  in 

suspense,  Inclndin  g  all  reported  and  supposed  losses 180, 506. 82 

Gross  claims  for  losses  resisted 11,402.00 


Total I    218,844.60 

Deduct  reinsurance  due  or  accrued 31,850.16 


Net  amount  of  unpaid  losses  and  claims S     186,086.44 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $1, 078, 860. 64 ;  unearned  premiums  (60  per  cent) . .  $    536, 679. 82 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  |1, 860, 164. 46;  unearned  premiums 
(prorata) 728,189.10 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
aod  receivable  upon  all  unexpired  inland  navigation  risks, 
$17, 762.44;  unearned  premiums  (60  i>6r  cent) 8, 881 .22 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  marine  risks ;  unearned 
premiums  (100  per  cent) 32.208.68 


Total  unearned  premiums  as  computed  above SI,  806, 048.82 

Salaries,  rents,  expenses,  taxes,  bills,  accounts',  fees,  etc. ,  due 

oraccrued 7,923.84 

Commissions,    brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 23,162.70 

Return  premiums,  $34.70;  reingurance premiums,  $81,901  68..  81,986.28 


Total  amount  of  all  liabilities  except  capital SI,  666, 061. 58 

Statutory  deposits  $    610,000.00 

Surplus  over  all  liabilities 602,866.07 


Surplus  as  regards  policy  holders $1,802,865.07 


Total  liabilities $2,858,416.66 
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Klsks  and  Fremiuxns. 


Fire  Risks. 

Premiums 
Thereon. 

Marine  and 
Inland  Bisks 

Premiums 
Thereon . 

In  force  on  the  81st  day  of  Decem- 
ber, in  last  year's  sr.atement . 
Written  or  renewed  daring  the  year 

1226,024,608 
177,841,484 

S   2.501,010.97 
;;,071,846.20 

$    14.376,269 
186s  627, 292 

S      124,760.66 
881,181.80 

Totals 

1402,866,182 
160.295,998 

$   4,672,357.17 
1,866,189.61 

1200,903,661 
191,988,827 

11,006.941.46 
929,750.16 

Deduct  those  expired  and  marked 
off  as  terminated  

In  force  at  end  of  the  year . . 
Deduct  amount  reinsured 

$242,570,184 
27,278.977 

$   2,707,167.56 
274,658.46 

$     8,920.284 
2,894,164 

$       76,191.81 
26, 185  19 

Net  amount  in  force   

1215,291,207 

$   2,482.614.10 

S     6,026.080 

$       50.066.12 

General  Interrogratoriea. 

HaTe  the  books  of  the  company  been  kept  O'^en  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer— No. 

In  all  oases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  It  retained  the  risks.  '  Has 
this  been  done? 
Answer— Yes. 

Liargest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admiited  companies. 

Answer— $50. 000. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire.  $891. 858. 15;  inland  marine,  $28, 652. 82 ;  ocean  marine,  $157,850.84. 

Buaineaa  in  the  State  of  Iowa  Dnrlnff  the  Tear. 


Fire  Risks. 


Rlsks'written 

Gross  amount  of  premiums  received , 

Losses  paid 

Lopses  incurred 


1,475,692.00 
22,78^.65 
12,579.00 
21,562.60 
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ANNUAL  STATEMENT 
Por  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

LONDON  AND  LANCASHIRE  FIRE  INSURANCE  COMPANY, 

Organized  imder  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Manager,  Archibald  G.  MoIlwainb,  Jr. 

[Incorporated,  1861.  Commenced  business  in  the  United  States,  1879.  ] 

Head  office  in  the  United  States,  numbers  67  and  60  William  Street,  New  York  City. 

Amount  of  net  ledger  assets,  [>ecember  Slst  of  previous  year. . .  I  3, 764, 998. 96 

Income. 

Groes  premiums I  8, 180. 706. 89 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums  .       966. 978. 48 

Total  premiums  (other  than  perpetuals) $  2, 178, 727. 46 

Interest  on  bonds  and  dividends  on  stocks 78, 297 .82 

Interest  from  all  other  sources 6,425.68 

Groes  rents  from  company's  property,  including  $10,860  for 

company's  own  use 18,012.62 

Total  interests  and  rents 1Q2, 736.52 

E^oflt  on  sale  or  maturity  of  ledger  assets?. 5,876.82 

Total  income I  2,282,339.80 

Dlabnrsementa. 

Gross  amount  paid  for  losses  (including  $114,800.07  occurring 

in  previous  ye^rs) $  1,638,654.20 

Deduct  amount  received  for  salvage,  $27, 819. 25 ;  and  for  reinsur- 
ance in  other  companiefi,  $253,196.66 281,014.90 

Net  amount  paid  for  losses  $1,252,689.30 

Commissions  or  brokerage 417,917.16 

Salaries,  fees  and  all  other  charges  of  Officers,  clerks,  agents  and 

other  employes 141, 875. 51 


228  IOWA  INSURANCE   REPORT. 

RentP,  including  110, 850  for  company's  own  occupancy S       '22, 575. 5^ 

Repairs  and  expenss  (other  than  taxes)  on  real  estate 11,  SOI . 66 

Taxes  on  real 'estate 4,721.22 

All  other  taxes,  licenses  and  insurance  department  fees 50, 812. 0(> 

Boards,  associations,  maps  and  surveys 30,489.14 

Postage,  telegrams,  express  and  exchange 15. 610  41 

A^yertlsing,  printing  and  stationery 17, 564. 14 

All  other  disbursements 85,540.29 


Total  disbursements I  2,018,546.46 

Ii«dg'«r  AssetB. 

Book  value  of  real  estate,  unincumbered |     800, 000.  CO 

Book   value  of  bonds,    excluding  interest,   $1,084,939.18;  and 

stocks,  |0,T60.50 1,994,809.68 

Cash   in   company's    office,     180,807.22;     deposited    in    bank, 

$187,285.14 217,542.86 

Agents*  balances  representing  business  written  subsequent  to 

October  1,  1004 360,865.27 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1904 8,017.88 

Bills  receivable,  taken  for  fire  risks 2,188.60 

Other  ledger  assets 184,924.06 


Total  ledger  assets $  3,018,187.30 

Non-Iiedffer  Assets. 

Interest  due,   $17,845,   and  accrued,    $11,211.25,  on  bonds  and 

stocks I       29,066,25 

Rent   due,    $1^32.50,    and  accrued,    $1,394. 24  on  company's  pro- 

perty  or  lease 1,556.74 


Total $       30.612.99 

Market  value  of  bonds  and  stocks  over  book  value 35, 460. 45 

Other  non-ledger  assets,  viz : 

Reinsurance  due  on  paid  losetes,  per  schedule,  $5,.S84.61, 
commissions  on  unpaid  return  premiums  and  reinsur- 
ance, $9,481. 10 14.815.71 


'     Orossassets $8,009,076.45 

Deduct  Assets  not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1904 $  8,017.88 

Balance  due  from  company  not  admitted 16. 41 

Cash  in  hands  of  special  agents  and  others 1, 760. 75 


Total 9,794.54 


Total  admitted  assets $8,089,281.91 
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liiabllitles. 

Q  roBS  loBsee  adjaeted  and  anpaid,  dne,  $15, 910. 68;  not  yet  due, 

15,680 1       21,490.68 

To  gross  claims  for  losses  in  process  of  adjastment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 160, 800.08 

Gross  claims  for  losses  resisted 19, 722. 23 

Total I      191,512.98 

Deduct  reinsurance  due  or  accrued 89, 809. 78 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less 
from  date  of  poUcy,  including  interest  premiums  on  per- 
petual fire  risks,  11,461,381.04;  unearoed  premiums  (60  per 
cent) I     730,680.47 

Gross  premiums  (less  reinsurance)  received  and  receivable 
ui>on  all  unexpired  fire  riskd,  running  more  than  one  year 
from  date  of  policy.  12,020,760.82,  unearned  premiums  (pro 
rata) 1,094,012.97 

Total  unearned  premiums  as  computed  above 

Return  premiums,  |2, 825. 29;  reinsurance  premiums,  154,  .549 . 7 1 

Total  amount  of  all  liabilities  except  capital 

Surplus  ovsr  all  liabilities. .  

Total  liabilities *. 


$      151,703.15 


I  1,824,708.44 
56,875.00 

$  2.088,281.50 
1,066,000.82 

$  3,089,281.91 


Bisks  and  Fremiuma. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  Slst  day  of  December,  in  last  year's  state- 
ment  

Written  or  renewed  during  the  year 

Totals 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 

N^et  amount  in  force        


I 

$ 


S 
f 


882,812,197 
296,972,112 


679,784,309 
271,003,861 


408,780,448 
54,002,006 


354.778.44S 


$3,712,581.80 
3,130,705  89 


$6,848,287.69 
2,809,418.93 


$4,083,868.76 
551,797.40 


$3,482,131.86 


Qanaral  Interroffatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  oases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

[largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 1 150, 000. 

tiosaes  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  11.291,424.88. 
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BuBinesB  in  the  State  of  Iowa  Dnrinff  the  Tear. 


Fire  Bisks. 


Risks  written 

Gross  amount  of  premlams  received. 

Losses  paid 

Losses  incurred 


I     1.891,265.00 

19,^84.19 

8,019.61 

6,529.51 


• 


ANNUAL  STATEMENT 

For  the  Year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

LUMBERMEN'S  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Pennsylranla,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  th«i  laws  thereof. 

President,  Lewis  Davib.  Vice  President,  Oliyibr  H.  Hill. 

Secretary,  OlivsbH.  Hill. 

flncorporated,  June^,  1873.  Commenced  business,  December  11,  1373] 

Home  office,  427  Walnut  Street,  Philadelphia,  Pennsylvania. 

Capital  Stock. 

Amount  of  capital  stock  authorized I  500, 000.00 

Subscribed  for 260, 000.00 

Amount  of  capital  paid  up  in  cash 250, 000.00 

Amount  of  net  ledger  asseta 1,266,899.55 

Income. 

Gross  premiums t      306,638.87 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.         79, 267. 45 

Total  premiums  (other  than  perpetuals)  S      287,371.42 

Deposit  premiums  written  on  perpetual  HskK  (gross) .4,  (XM. 25 

I  ntcrest  on  mortgagn  loans t  10, 060. 84 

Interest  on  collateral  loans 2, 351. 27 

Interest  on  bonds  and  dividends  on  stocks 40, 223. 14 

Interest  from  all  other  sources 514, 06 

Gross  rents  from  company's    property,  Including  $1,200  for 

company's  own  occupancy 14. 369. 61 

Total  Interest  and  rents    $       67,519.52 
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Profit  on  sale  or  matnrity  of  ledger  aaaets I        1,160.50 

From  all  other  sources , 1,104.84 


Total  inoome |     801,210.03 

DiBbursamenta. 

Gross  amount  paid  for  losses  (including  121, 80d.  17  ooonrrlag  in 

preTloQS  years) $     122,876.80 

Deduct  amount  reoedyed  for  salvage,  11,000.60;  and  for  reinsur- 
ance in  other  companies,  116,048.71 17,640.21 


Net  amount  paid  for  losses 105,227.48 

Deposit  premiums  returned |       15,800.12 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 25.000.00 

Commissions  or  brokerage. 50,814.82 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents, 

and  other  employes 14,840.00 

Rents 1,200.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 5, 606. 60 

Taxes  on  real  estate  8,154.87 

All  other  taxes,  licenses  and  insurance  department  fees 8, 182. 55 

Loss  on  sale  or  maturity  of  ledger  assets 400.00 

All  other  disbursements : 

Fire  patrols,  11,887.56;  Underwriters  Association,  12,012.80; 

miscellaneous,  17, 128. 86 11,078.71 


Total  disbursements $     249,757.14 

Iiedffer  Aasats. 

Book  value  of  real  estate  unincumbered $  159,670.32 

Mortgage  loaas  on  real  estate,    first  liens 195,875.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  45, 600. 00 

Book  value  of  bonds,  excluding  interest,  $848, 598. 29 ;  and  stocks, 

*28,004.00 866,597.29 

Cash  In  company's  bifioe,  1848. 90 ;  deposited  In  bank,  126, 007.08. . .  27, 460. 98 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1994,  unsecured 22,825.08 

Agents*  balances  representing  business  written  prior  to  Octo- 
ber 1,  1904,  unsecured 583.87 


Total  ledger  assets 11,818,352.44 

Non-liedffer  Assets. 

I  nterest  due,  1164. 50,    and  accrued,  $2, 900. 19,  on  mortgages . . . .  |        S,  164. 69 

Interest  due  and  accrued  on  collateral  loans 751. 98 

Bents  due  and  accrued  on  company's  property  or  lease 693. 12 

Total $         4,509.79 

Market  value  of  bonds  and  stocks  over  book  value 50, 594. 71 

Other  non-ledger  assets,  viz: 

Amount  reclalmable  on  perpetual  policies  on  property  of 

company 837.50 


Grossassets I  1,373,794.44 
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Deduct  Assets  Not  Admitted. 

Agents  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1904 I  683.87 

Depreciation  from  book  yalne  of  ledger  assets  to  bring  same  to 
market  valae,  viz : 

Realestate 30,970.88 

Total '. I       81,504.19 

Total  admitted  assets $  i.842,290.25 

LiabiUties. 

Gross  losses  adjusted  and  nnpaid,  due  14,151.26;  not  yet  due, 

$7,408.84 «       11,560.10 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  lossa? 17, 145.91 

Gros<i  claims  for  losses  resisted 2.030.00 

Total I       80,786.01 

Deduct  reinsurance  due  or  accrued 7.670.01 

Net  amount  of  unpaid  looses  and  claims S       23,066.00 

Gross  premiums  (lass  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  leis  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $163, 010. 81;  unearned  premiums  (50  per  cent) %       81, 970. 42 

Gross  premiums  (Ii^s  reinsurance)  received  and  receivable 
upon  all  unexpected  flre  risks,  running  more  than  one  year 
from  date  of  policy  $181,827.18,  unearned  premiums  (pro 
rata) 98,824.17 

Total  unearned  premiums  as  computed  above $      17ij,  7^4.  59 

Amount  reclalmable  by  the  Insured  on  perpetual  fire  insur- 
ance policies,  being  (90)  per  cent  of  the  premium  or  deposit 
received 211.79»i.56 

Salarieij,  rents,  expenses,  taxes,  bill,  accounts,  fees,  etc. ,  due 

or  accrued 2, 2 12. 00 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 2.680.00 

Return  premiums,  $275;  reinsurance  premiums,  $815.77  1, 120.  77 

Total  amount  of  all  liabilities  except  capital $     419,619.92 

Capital  actually  paid  up  in  cash $       250, 000. (X) 

Surplus  over  all  liabilities 672,670.38 

Surplus  a^  regard-^  policy  holders 922, 670. 39 

Total  liabilities $  1,342,290.25 
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Bisks  and  Freminms. 


Fire  RlskH. 


Premiums 
Thereon. 


In  force  on  the  Slat  day  of  December,  in  last  year's  statement . . 
Written  or  renewed  daring  the  year 


Totals 

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  the  year 
Deduct  amount  reinsured 


Net  amonnt  in  force . 


). 


182,267,176 
25,891.942 


$  58,159,118 
24,266,807 


$  33,902,811 
4,788.141 


S  29.114,670 


S    893.546.86 
306,638.87 


I    700.185.78 
296.012.08 


I    405,178.65 
69.406.68 


I    315.768.02 


General  Interroffatorias. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slat  last,  for  the  pupose  of  making  any  entry  that  affects  this  statement? 
Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one*  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 115. 000. 

Losses  incurred  during  the  year  (less  reinsurance). 
Answer— Fire  1112, 760. 95. 

Total  amount  of  comi>any's  stock  owned  by  the  directors  at  par  value. 
Answer— 160,925. 

Bnalneas  in  the  State  of  Iowa  Duringr  the  Tear. 


Fire  Risks 


Risks  written 

Grons  amount  of  premiums  received . 

Lossefl  paid         , 

Lo8.«*-s  incurred.    


I    676,100.21 

10,121.44 

7.011  82 

11,986.33 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

MECHANICS  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  PennsylTania,  made  to. the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Simon  J.  Martin.  Vice  President,  Ohab.  J.  Oalxjlqhkr. 

Secretary,  John  A.  Sntdbb. 

(.Incorporated,  April  13,  1851.  Commenced  business,  May  4,  1854.] 

Home  office,  600  Walnut  Street,  Philadelphia,  Pennsylvania. 

Capital  Stock. 

Amount  of  capital  stock  authorized I  250,000. 00 

Subscribedfor 200,000.00 

Amount  of  capital  paid  up  in  cash 250, 000. 00 

Amount  of  net  ledger  assets,  December  8 1st  of  previous  year . .  964,  S99. 10 

Less  difference  between  gross  and  net  in  home  office  premiums 

in  course  of  collection 1, 104.88 


Extended  at I     96S,2W.27 

Income. 

Gross  premiums I     409,559.02 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.         97, 412.62 


Total  premiums  (other  than  perpetuals) 812, 147 .  80 

Deposit  premiums  written  on  perpetual  risks  (gross) 17, 901. 53 

Interest  on  mortgage  loans S      13,848.08 

Interest  on  collateral  loans 2, 146.41 

Interest  on  bonds  and  dividends  on  stocks 21, 900. (X) 

Interest  from  all  other  sources .  683.90 

Gross  Irents  from  company's  property,   including  12,500  for 

company's  own  occupancy 4, 601. 67 


Total  interest  and  rents I       48,180.61 

From  all  other  sources : 

Transfers 40e.fi0 


Total  income I      878.681. 94 
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DiBbnrsementfl. 

Qro88  amoont  paid  for  losHes  (inolnding  190,805.16  occur  ring  in 

preyiOQB  years) I     192,667.61 

Deduct  amoimt  received  for  salvage,  1222. 96;  and  for  reinsnr- 

ance  in  other  companies,  126,065.80 26,8U6.85 


Net  amount  paid  for  losses. 


Deposit  premiums  returned 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agent* 

and  other  employes 

Rents 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate r 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturity  of  ledger  assets. 

All  other  disbursements : 

Office  and  agency  expenses 


Total  disbursements 

Iiedffe  Assets. 

Book  value  of  real  estate,  unincumbered I  81, 7S2. 25 

Mortgage  loans  on  real  estate,  first  liens 255, 585. 00 

Loans  secured  by  pledge  of  bond<<,  stocks  or  other  collaterals . .  60, 100. 00 
Book  value  of  bonds,   excluding   interest,    $868,261.58;    and 

stocks,  $170,277.76 538,539.84 

Cash  in  company's  office,  $948. 54 ;  deposited  in  bank,  $26, 941. 68  27, 885. 22 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1004 35,855.38 

Other  ledger  ass^-ts,  viz: 

Perpetual  reinsurance  deposits 8, 253. 27 


$   166,858.66 

12,624.78 

20.000.00 

88.869.67 

• 

15,568.59 

2.500.00 

086.97 

965.25 

11,207.60 

1,246.58 

18,758.80 

$   33S.975  80 

Total  ledger  assets |     997,tt60.41 

Mon-Ledffer  Assets. 

Interest  due.  $942.60,  andaccrunl,  $2, 096. 92  on  mortgages I       3,089.42 

Interest  accrued  on  bonds  and  stocks 4,611.64 

Interest  accrued  on  collateral  loans 165. 28 


Total I         7,816.34 

Market  value  of  bonds  and  stocks  over  book  value 46,589.41 


GFroas  assets $1,052,356.16 

Deduct  Assets  Not  Admitted. 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value 2,732.25 


Total  admitted  assets $1,049,623.91 
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LlabUities. 


Gross  loBsee  adjusted  and  unpaid,  notyetdue $  12,712.06 

To  groBB  claims  for  loeseB  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 82, 827.21 

Gross  claims  for  losses  resisted 1,570.25 


Total 

Deduct  reinsurance  due  or  accrued. 


Net  amount  of  unpaid  losses  and  claims . 


47,100.52 
7,628.26 


Qross  premiums  (less  reinsurance)  received  and  receivable 
upon  aU  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  1286, 844. 02 ;  unearned  preniiums  (50  per  cent ) — %     117, 922. 01 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  more  than  one  year 
from  date  of  policy,  1207, 802. 00 ;  unearned  premiums  (pro 
rata) 116,662.07 


Total  unearned  premiums  as  computed  above. 


Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance 
policies,  belni;  (00  and  05)  per  cent  of  the  premium  or  de- 
posit received  


Total  amount  of  all  liabilitie.s  except  capital , 


Capital  actually  paid  up  in  cash $     260,000.00 

Surplus  over  all  Uabllities 240,798.52 


Surplus  as  regards  policy  holders . 


Total  Uabllities, 


39, 4<s6. 26 


233,5^4.08 


385.760.05 


I      558.830.39 


490,798.58 


I  1,040,623.91 


Bisks  and  Premium s. 


i^re  Risks. 

Premiums 
Thereon. 

In  force  on  the  Slst  day  of  December,  in  last  year's  statement.. 
Written  or  renewed  during  the  year 

1  40,741,481 
32, 718, 956 

1    468, 159  90 
409, 55'^  92 

Totals 

1  78,455,886 
29,112,011 

$    877.719.82 

Deduct  those  exnlred  and  market!  off  as  terminated 

377,471.65 

• 

In  force  at  the  end  of  the  vear 

1  44.358.375 
4,410.027 

$  39. 943. 848 

1    5l>0,248.  17 

Deduct  amount  reinsured ....        

56,511.25 

Net  amount  in  force 

S    443,736.92 

General  Interroffatoriea. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
3l8t  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 
Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to 
that  which  the  original  company  would  have  been  required  to  charge  had  it  retained  the 
risks.     Has  this  besn  done  ? 

Answer— Yes. 
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Largest  gross  aggregate  amount  Insured  in  any  one  hazard  locat<Ml  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  comx>anies  ? 

Answer— 115, 000. 

Losses  incurred  during  the  year  (leas  reinsurance.) 

Answer—Fire,  1170,148.82. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer — $66, 876 . 

BuBineas  in  the  State  of  Iowa  During  the  Year. 


Fire  Risks. 


RlskH  written 

OroHs  amount  of  premiums  received 

Loosen  paid 

Lo»*.«»*^  incurred  


I    790, 920.  S6 

11,452.94 

6.394.28 

16,188.09 


ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

MERCANTILE  FIRE  AND  MARINE  INSURANCE  COMPANY, 

O  ganized  under  the  laws  of  the  State  of  Massachusetts,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Georok  T.  Oram.  Firnt  Vice  President,  Jamsb  Simpson. 

Secretary,  James  Simpson,  Second  Vice  President,  H.  J.  Ide. 

[Incorporated,  February  11,  1828.  Commenced  business,  May,  1823] 

Home  of&ce,  47  Kilby  Street,  Boston,  Massachusetts. 

Capital  Stock. 


• 


Amount  of  capital  stock  authorized I  400.000.00 

Subscribed  for 400,000.00 

Amount  of  capital  paid  up  in  cash 400, 000 .  00 

Amount  of  net  ledger  assets,  December  Slst   of  previous  year  644, 882. 04 

Income. 

Gross  premium*) I  849,020.94 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.  626,804.89 

Total  premiums  (other  than  perpetuals) I     322,216.05 
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Interest  on  mortgage  loans t  0, 822. 26 

Interest  on  collateral  loans 48U.00 

Interest  on  bonds  and  dividends  on  stocks 15,622.06 

Interest  from  all  other  BourceH 2,019.25 


Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets . 
From  all  other  sources 


Total  Income, 


24, 8  U.  16 

16.816.29 
9.602.00 


I     372,378.80 


DisbnraementB. 


Gross  amount  paid  for  losses  (Inoladlng  148,301. 17  occurring  in 

previous  years) I     535,800.84 

Deduct  amount  received  for  reinsurance  in  other  companies.   .       296, 295. 02 


Net  amount  paid  for  losses 

Paid  stockholders  for  interest  on   dividends  (amount  declared 

during  the  year) . 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,   clerks,  agents 

and  other  employes 

Rents : 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  of  maturity  of  ledger  assets 

All  other  disbursements 


Total  disbursements. 


$      239,505.82 

32,000.00 
83.844.82 

17,640.84 
2.908.41 
0,508.51 
2.394.75 
6,480.7S 

S      391,328.93 


Ledg'er  Aaaets. 


Mortgage  loans  on  real  estate,  first  liens |  195,600.00 

Loans  secured  by  pledpe  of  bonds,  stocks  or  other  collaterals. .  12  000. 00 
Book  value  of  bonds,  excluding  interest,  1265,718. 75;  and  stocks, 

$77,430.14  333,143.89 

Cash  in  company's  office,  $3, 531. 36 ;  deposited  in  bank,  23, 897. 50  27, 428.  St$ 
Agents'  balances  representing  business  written   subsequent  to 

October  1,  1904,  secured 57,763,86 


Total  ledger  assets. 


S      625,036  61 


Non-Ledg'er  Aaaets. 


Interest  on  mortgages I         1,297.44 

Interest  on  bonds  and  stocks 8,333.31 

Interest  on  collateral  loans 146.67 


Total 

Market  value  on  bonds  and  stocks  over  book  value 


I         4,777.42 
70,611,11 


Qross  assets. 


I      701,225.14 
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Liabilities. 


To  gross  claims  for  losses  In  process  of  adjustment,  or  in  sus- 
pense, includlnsr  all  reported  and  supposed  losses $       20, 564. 62 

Gross  claims  for  losses  resisted  7,570.45 


Total 

Deduct  reinsurance  due  or  accrued . 


Total  unearned  premiums  as  computed  above. 


Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 
or  accrued 

Total  amount  of  all  liabilities  except  capital 


28,185.07 
18.265.28 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  riskt*.  running  one  year  or  lebs  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  1230,018. 76 ;  unearned  premiums  (60  per  cent) t     115. 009.88 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  nnexplred  fire  risks,  running  more  than  one  jear 
from  date  of  policy,  9160,297.90,  unearned  premiums  (pro 
rata) 99,047.67 


Capital  actually  paid  up  in  cash 
Surplus  over  all  liabilities 


Surplus  as  regards  policy  holders . 


Total  liabiUties. 


400,000.00 
76,696.70 


9,869.79 


I      214,057.06 


602.60 


224,629.44 


476,696.70 


I     701.225.14 


Blska  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  Slst  day  of  December,  in  last  year'.-*  statement . . 
Written  or  renewed  during  the  year 

1  70,285.086 
63, 367, 118 

1    881,515.21 
849,020.04 

TotalH 

$188,602,149 
68,707,747 

11.730.686  16 
802,148.27 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

I  74,894  402 
48,098,817 

$    928. 387. 88 

Deduct  aiPOUnt  reinsured .... 

629,071.22 

Net  amount  in  f  ^rce 

$  31.796,085 

$    399,316.66 

General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  eases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  doneT 

Axiswer— Tes. 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— f40, 000. 
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Losses  incurred  during  the  year  (less  rein8urance)0 

Answer— Fire,  $233,884.43. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 1133,000. 

BnainoBB  in  the  State  of  Iowa  Dnrinsr  the  Year. 


Fire  Riflka. 


Risks  written. ..'. 

Gro»8  amount  of  premiums  received. 

Losses  paid         

Loathes  incurred 


I  301,969.  CO 
4.727,05 
4,024.89 
4.738.53 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

MICHIGAN  FIRE  AND  MARINK  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of   Michigan,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  D.  M.  FERRf.  Vice  President,  F.  H.  Whitney. 

Secretary,  E.  J.  Booth. 

[Incorporated,  February,  1831.  Commenced  business,  March,  1881.  ] 

Home  office.  Penobscot  Building,  Detroit,  Michigan. 

Capital  Stock. 

Amount  of  capital  stock  authorized I  400, 000. 00 

Subscribed  for 400,00a00 

Amount  of  capital  paid  up  in  cash 400,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year  . .  911, 004. 36 

Income. 

Gross  premiums %    667,280.86 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.        183, 440. 44 

Total  premiums  (other  than  perpetuals) I      473,840.42 
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Interesk  on  mortgage  loans I  87,258.88 

iBterest  on  tx>ndB  and  dlyldends  on  stocks 2,890.00 

Interest  from  all  other  sonroes 3.000.81 

Qroes  rente  from  company's  property 8,472.60 


Total  Interest  and  rents  I       41,616.19 

Total  income I     619,456.61 

Disbursements. 

Grose  amount  paid  for  losses  (including  $26, 227. 56  occurring  in 

preyious  years) t     240.978.97 

Deduct  amount  receiyed  for  salvage,  |I,  204. 88 ;  and  for  reinsur- 
ance in  Q.ther  companies,  187,768.82 88,968.15 


Net  amount  paid  for  losses.... I     202,020.82. 

Paid  stockholders  for  interest  or  diyidends  (amount  declared 

dnringtheyear) 24,000.00^ 

CommisMons  or  brokerage 106,601.67 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 16,806.60 

Bents 8,600.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 2,789.87 

Taxes  on  real  estate 1,1^15 

All  other  taxes,  licensee  and  insurance  department  fees  16, 448. 46> 

Loss  on  sale  or  maturity  of  ledger  assets 9,821.2(^ 

All  other  disbursements: 

Bxohaage,  S887.94;  home  office  expenses,  $1,868.61;  agency 
expenses,  188,184.89;  litigation  account  and  attorneys 

fees,  II,  401. 78;  furniture  and  fixtures,  $60.60 86,88ai2 


Total  disbursements. I     417,728.91 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered I     102,786.90 

Mortgage  loans  on  real  estate,  first  liens 664,286.27 

Book  value  of  bonds  excluding  interest,  $96,000;  and  stocks, 

$5.000 108,000.00 

Ossh  in  company's  office,  $6, 092. 21 ;  dei>Odited  in  bcmk,  $66,172.79.         64, 266. 00 
Agents'  balances  representing  business  written  subsequent  to 

October  1, 1904,  secured 76,066.98 

Other  ledger  assets,  vis: 

Providence  Washington  Insurance  Oompany.  $1,029.78; 
National  Insurance  Company,  $82. 16 ;  Lancashire  Insur- 
ance Oompany,  $180.07;  Queen  Insurance  Company, 
$164.85;  ^tna  Insurance  Oompany,  $205.80;  due  from 
others  than  agents,  $791. 70    2,898.81 


Total  ledger  assets $    1,012,787.00 

Non-Ledger  Assets. 

Interest  due,  $2, 071. 75  and  accrued,  $8, 010.60  on  mortgages $       10, 066. 84 

Interest  accrued  on  bonds  and  stocks 1, 105. 88 

Interest  due,  $71 .58  and  accrued,  $410. 41  on  other  assets 482.02 

Total $       11, 67a  19 

Market  value  of  bonds  and  stooter  over  book  value 6, 066. 74 


Gross  assets $  1,080  466.9^ 

16 
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lilabUltleB. 

Grons  losses  adjoated  and  unpaid,  not  yet  dne S  24,  ii'Ml  77 

To  gross  claims  for  losses  in  process  of  adjostment,  or  la  siis- 

pense,  including  all  reported  or  supposed  losses ...  If^,  200  97 

Gross  claims  for  losses  resisted 'J,  GOO.  00 

Total S       43,760.74 

Deduct  reinsurance  due  or  accrued 3,177.24 

Net  amount  of  unpaid  losses  and  claims '. 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $888, 118. 85,  unearned  premiums  (50  per  cent) %     169, 059. 42 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $341,145.64,  unearned  premiums  (pro 
rata) 186,458.61 

Total  unearned  premiums  as  computed  above 

Reinsurance  premiums 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $     400,000.00 

Surplus  over  all  liabilities 281, 793. 99 

Surplus  as  regards  policy  holders 

Total  liabilities 


40.589.50 


$      854.518.08 
8,664.41 

$      898,671.94 


681. 79a  99 


$  1,090,466.93 


Bisks  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December,  as  per  last  year's  state- 
ment   

Written  or  renewed  during  the  year 


Totals 

Deduct  those  expired  and  marked  off  as  terminated 


In  force  at  end  of  the  year 
Deduct  amount  reinsured 


Nel  amount  in  force , 


$      53,868.803 
48,490,084 


$    102,858,887 
43,283.076 


$     60.074,411 
6.604,147 


$      54.570,264 


$       666,175.29 
657. 280.  HG 


$    1,82.^.456.15 
568.885.98 


$       766.620.22 
77.355.73 


679.2^.49 


General  Interrogmtories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer — No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  iha% 
which  the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks. 

this  been  done? 

Answer— Yes. 
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Largest  gross  aggregate  amonat  lasnrel  in  anj  one  hazard  looated  anywhere  in  the 
United  States,  withoat  anj  dedactloas  whatever  for  reinsurance,  whether  the  same  be  In 
admitted  or  noo-admitted  companies. 

Answer— 140,000. 

Losses  incurred  during  the  year. 

Answer— Fire,  $810,080.46. 

Total  amouat  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 9189,060. 

BaaixxesB  In  the  Scata  of  Iowa  DuTlnff  the  Taar. 


Fire  Bisks. 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


266.08&00 

8,884.78 
2,485.78 
5,990.28 


ANNUAL  STATEMENT 
For  the  year  ending  Pecember  31,  1904,  of  the  condition  and  affairs  of  the 

MILWAUKEE  FIRE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Wisconsin,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Wii^iAjf  L.  Jonbs.  Vice  President,  John  C.  Diok. 

Secretary,  H.  A.  Nolte. 

[Incorporated,  March  22,  1808.  Oommeneed  business,  March  28,  1898.  ] 

Home  office,  443-444  City  Hall  Square,  Milwaukee,  Wisconsin. 

Oapital  Stook. 

Amount  of  capital  stock  authorized I  200,000.00 

Subscribed  for 200,000.00 

Amount  of  capital  paid  up  in  cash  200,000.00 

Amount  of  net  ledger  assets,  December  8l8t  of  previour  year.  661,804. 97 
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Income* 


Gross  premimns I     889,918.81 

Deduct  reinsnraoce,  rebate,  abatement  and  return  premiums.         88,820.74 


Total  premiums  (other  than  perpetuals), ' I     806, 698. 07 

Interest  on  mortgage  loans I  10,968.88 

Interest  on  bonds  and  dividends  on  stocks 10,471.85 

Interest  from  all  other  sources.  ..\ 621. 88 


Total  interest  andrents $       22, 077. 56 

From  all  other  sources : 

Increase  in  value  of  securities,   $8,006.25;  reserve  retained 

for  reinsurance  companies,  $6,760.64 13.766.88 


Total  income I     842,487.52 

DiBbarBementa. 

Qross  amount  paid  for  losses,  including  $21,848.91  occurring  in 

previous  years I      175,508,75 

Deduct  amount  received  for  salvage,  $141.80;  and  for  rein- 
surance in  other  companies,   $14,268.70. 14,405.00 


Net  amount  paid  for  losses. 


Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes t 

Bents 

All  other  taxes,  licenses  and  insurance  department  fees 

All  other  disbursements 


Total  disbursements 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  first  liens 251,789. 60 

Book  value  of    bonds,     excluding    interest,     $260,626;    and 

stocks,  $11,250 280,876.00 

Cash    in  company's  office,    $2,163.87;     deposited     in    bank, 

$86,327.24 38,481.11 

Agents*  balances  representing  business  written  subsequent  to 

October,  1,  1904 38,029.67 

Other  non-ledger  assets,  viz : 

Deposit  Milwaukee  Board  of  Fire  Underwriters 100. 00 


$ 

161,098.76 

85.198.87 

16.908.06 

7oaoo 

10,166.27 

16.461.68 

$ 

289.617.12 

Total  ledger  assets $     604,226.87 

Non-Ledger  AssetB. 

Interest  accrued  on  mortgages $       2,368.09 

Interest  accrued  bonds  and  stocks 460. 00 


Total $        2,806.60 


Gross  assets $     007,064.06 
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LlablUUes. 


OroM  losses  adjasted and  onpaid,  notyetdae $  4,000.97 

To  gross  claims  for  losses  in  procees  of  adjustment,  or  In  sus- 
pense, including  all  reported  and  supposed  losses 28, 770. 54 

G^ross  olaima  for  losses  resisted 2,185.81 


Total 

Deduct  reinsurance  due  or  accrued. 


80,908.82 
2,885.72 


Net  amount  of  unpaid  losses  and  claims. 


G-ro88  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
flre  risks,  1208,848.21  unearned  premiums  (60  per  cent) I 

Q-roas  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $269,782.06,  unearned  premiums  (pro 
rata)  


101,924.11 


168,786.79 


Total  unearned  premiums  as  computed  above. 


All oth-r  liabilities,  viz: 

Reserve  retained  for  Munich  Reinsurance  Company. 


Total  amount  of  all  liabilities  except  capital    

Capital  actually  paid  up  in  cash %     200,000.00 

Surplus  over  aU  liabilities 110,929.08 


Burplus  as  regards  policy  holders , 


Total  Uabilities. 


t     87,077.60 


266,660.90 


18,876.88 
I     296,104.88 


310,929.08 
I     007,084.00 


Bisks  and  ^Premiums. 


• 

Fire  Bi>k8. 

Premiums 
Thereon. 

In  force  on  the  31st  day  of  December,  in  last  year's  state- 
ment    ...,.-  .....--- 

$     88,021,820 
82,098,949 

1       468,842.08 
889,918.81 

'Written  or  renewed  durins  the!7ear 

Totals 

$      70,120,778 
26,899,082 

1       848,766.84 
826,298.74 

Deduct  those  expired  and  marked  offias  terminated 

In  force  at  end  of  the  year 

1     44,721,140 
4,262,089 

1       628.467.10 
49,820.84 

Deduct  amount  reinsured 

Net  amount  in  force 

t      40.409,087 

S       478.080.20 
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Oen«ral  Interrogatories. 

Have  the  books  of  the  oompany  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  nuddng  any  entry  that  affects  this  statement T 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserre  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done? 

Answer— Tes. 

Largest  gross  aggregate  amount  lasured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— $6,000. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  $166,882.44. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $61, 960. 

Business  in  the  State  of  Iowa  During:  the  Year. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received. 

Losses  paid  

Losses  incurred 


$       822,602.00 

11, 306. 84 

4,011.28 

9,780.40 


ANNUAL  STATEMENT 

For  the  year  eDdiDg  December  31,  1904,  of  the  coDdition  and  affairs  of  the 

MILWAUKEE   MACHANICS  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of   Wisconsin,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Wilmam  L.  Jonks.  First  Vice  President,  John  O.  Dick. 

Secretary,  Oscar  Griebltno.    Second  Vice  President,  Q.  W.  Grosssitbagh. 

[  [ncorporated,  February  15,  1852.  Commeneed  business,  April  1,1832.] 

Home  office,  U2  and  444  City  Hall  Square,  Milwaukee,  Wisconsin. 

Capital  Stock. 

Amount  of  capital  stock  authorized $    200,000.00 

Subscribed  for 200,000.00 

Amount  of  capital  paid  up  in  cash 200,  OOii.OO 

Amount  of  net  ledger  assets,  December  81st  of  previoas  year..|  2,708,681.68 


IOWA  INSUBANOE  BBPORT. 


247 


Income. 


premiums 1 1,968,862.46 

Deduct  relnsnranee,  rebate,  abetement  end  retnrn  pramiume.       609, 260. 74 


Total  preminma  (other  than  perpetnals). 


|1,424,61LTI 


Interest  on  mortgage  loans I  62,996.41 

Interest  on  bonds  and  dividends  on  stocks 40,670.10 

Interest  from  all  other  sources 1,879.60 

Gross  rents  from  company's  property,  including  |2, 600  for  com- 
pany's own  occupancy 8,966.00 


Total  int^est  and  rents. 


From  all  other  sources : 

Increase  in  Talue  of  securities,  118,068.96:  agents' balances 
heretofore  icharged  off,  $174.76;  reserve  retained  for 
reinsurance  company.  $16,684. 28 


Total  income. 


I     106,444.11 


$      88,777.06 
11,661,888.76 


Disbaraements. 


Gross  amount  paid  for  losses  (Including  187, 002. 80  occurring 

in  previous  years)  $1,091,868.08 

Deduct  amount  received  for  salvage,  $2, 688 ;  and  for  reinsur 

ance  in  other  companies,  $187,849.  06 188,037.20 


Net  amount  paid  for  losses. 


Paid  stockholders  for  interest  or  dividends  (amount  declared 
during  the  year)  

Oommissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employes 

Rente 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

Al\  othar  taxed,  licenses  and  Insurance  department  f ee^ 

All  other  disbursements 


$     901,4aa88 


90,000.00 
858,9ei.'66 


01,488.10 

6,886.00 

714.80 

1,767.78 

48,388.81 

80,891.7T 


Total  disbursemente . 


I  1,879,986.46 


Ledger  Assets. 


Book  value  of  real  estate  unincumbered $    117,000.00 

Mortgage  loans  on  real  estate,  first  liens 1,166,191.53 

Book  value  of    bonds,    excluding  interest,  $1,224,601.26;  and 

stocks,  $&9. 880 1,282,981.25 

Cash  in  company's  office,  $10,660.51;  deposited  in  bank,  $113,- 

755.69 124,806.20 

Agents*  balances  representing  business  written  subsequent  to 

October  1,  1904,  secured 201,794.62 

Other  ledger  asseto,  viz: 

Deposit  Milwaukee  Board  of  Fire  Underwriters 100. 00 

Total  ledger  assets 


$2,892,883.00 
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Non-I«edffer  Assets. 

Interest  due,  $8,697.79,  and  soomed,  $17, 716. 75  on  mortgagee  . .  I      26,  S54. 54 
Interest  accrued  on  bonds  and  stocks 6,680.16 

Total i 

GroRsassets 

LiabiUties. 

Oroes  losses  adjusted  and  unpaid,  not  jet  due I  84,978.36 

To  gross  claims  for  losses  In  process  of  adjustment,  or  in  sus- 
pense, ineludlng  all  reported  and  supposed  losses 74,285w  51 

Gross  claims  for  losses  resisted 18,296.88 

Total I     122,496.76 

Deduct  reinsurance  .dae  or  accrued 28,940.92 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  reoeived  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  1876, 422.88 ;  unearned  premiums  (60  per  cent) I     488, 211. 19 

Gross  premiums  (less  reinsurance)  received  and  recalTable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $1,600,288;  unearned  premiums  (pro 
rata) 881,772.86 

Total  unearned  premiums  as  computed  above 

AU  other  Uabilities,  viz : 

Reserve  retained  for  reinsurance  company 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash I     200,000.00 

Surplus  oyer  all  liabiUties 1,229,827.94 

Surplus  as  regards  policy  holders 

Total  liablUtiee 

Bisks  and  Premiums. 


82,948.60 


12,925,267.29 


08,554.81 


$  1,319,988.55 

81,90a97 
I  1,405,489.86 


1,429.827.04 
|2,02^^67.29 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  SlBt  day  of  December,  in  last  year's  statement 
Written  or  renewed  during  the  year 

1     209,208.267 
162,085,096 

1     2,664,786.81 
1. 964.518. 92 

Totals 

1     861,828,868 
129,823,778 

%     4,519.264.77 
1. 689. 882. 21 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 

1      232,004,685 
26,304,097 

1     2,820,902.66 
858,847.18 

Net  amonnt  In  force 

1     206,700.488 

1     2.470,655.88 
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Qen«T»l  Interrogatories. 

Have  the  book«i  of  the  oompany  been  kept  open  after  the  close  of  baslneee  December 
Slet  last,  for  the  parpoae  of  making  any  entrj  that  affeets  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 


Lurgest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 115,000. 
Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire.  $907,972.86. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 150,780. 

Bnaineas  in  the  State  of  Iowa  During*  the  Tear. 


Fire  Risks. 


Bisks  written 

Qroee  amount  of  premiums  received. 

Losses  paid. 

Losses  incurred 


$4,408,155.00 
78,227.94 
27,922.72 
51,017.19 


ANNUAL  STATEMENT 
For  the  year  endins:  December  31,  1^)4,  of  the  condition  and  affairs  of  the 

NATIONAL  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Jambs  NiOHOiiB.  Secretary,  B.  R.  Stilljcait. 

Assistant  Seeretary,  H.  A.  Smith. 


[Incorporated,   June  4,  1889. 


Ck>mmenced  business,  December  1,  1871] 


Home  office,  96  Pearl  Street,  Hartford,  Connecticut. 
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Capital  Stook 

Amount  of  capital  stock  anthorized I  1,000,000.00 

SuUcribedfor 1,000,000.00 

Amoant  of  capital  paid  up  in  cash I  1,000,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year. .    6, 886, 714. 80 

Income. 

QrosB  premiums t  6,482, 88a  76 

Deduct  reinsuranee,  rebate,  abatement  and  return  premiums..    2,006,721.00 


Total  premiums  (other  than perpetnals) 14, 4IS, 6fl0. 76 

Interest  on  mortgage  loans I  88,450.48 

Interest  on  bonds  and  diyldends  on  stocks 106,840l16 

Interest  from  all  other  sources. ...  2,740.80 

Gross  rents  from  company's   property 18,426.62 


Total  Interest  and  rents I     262,084.01 

Total  income I  4.676,648.76 

DlBburaemants. 

Gross  amount  paid  for  losses  (including  $824,182.28  occurring  in 

previous  years) I  8,689,874.00 

Deduct  amount  received  for  salvage,    |12, 486, 82 ;  and  for  rein- 

Buraoce  in   other  companies,  728,024.68 741,860.00 


Net  amount  paid  for  losses S  2,898,014.00 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 120,000.00 

Commissions  or  brokerage 332,514.21 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 314,528.87 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 5, 983. 91 

Taxes  on  real  estate 6,436.16 

All  other  taxes,  licenses  and  insurance  department  fees 148, 679. 88 

Loss  on  sale  or  maturity  of  ledger  assets 108,317.88 

All  other  disbursements  332.86a82 

Total  disbursements 14,767,382.82 

Led.  er  Assets. 

Book  value  of  real  estate,  unincumbered S    392,666.70 

Mortgage  loans  on  real  estate,  first  liens 690,560.00 

Book  value  of  bonds,     excluding    interest,   18,616,317.06;  and 

stocks,    (1, 017, 265. 08 4, 682, 682. 18 

Cash  in  company's  office,  |2, 221. 72 ;  deposited  in  bank,  1182,888.88  184, 606. 60 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904 606,781.90 


Total  ledger  assets I  6,246,025.83 
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Non-Ledffer  Assets. 
Market  Tslne  of  bonds  and  stooks  oyer  book  yalne 273,918.87 


Gross  anets $  6.518,980.20 

Deduct  Assets  Not  Admitted. 

Oepreoiatlon  from  book  value  of  ledger  aeaetB  to  bring  same  to 
market  valne,  tIz: 

Real  estate 34,951.42 


Total  admitted  assets  $6,488,987.78 

IilabUlties. 
arose  losses  adjusted  and  unpaid,  not  yet  due $       69,848.22 


To  gross  claims  for  losses  in  process  of  adjustment,  or  in  susr 

pense,  including  all  reported  and  supposed  losses 278, 745. 91 

Gross  claims  losses  resisted 82, 605. 64 

Net  amount  of  unpaid  losses  and  claims $     881,094.77 

Groas  premiums  (lees  reinsurance)  reoeiyed  and  receivable  up- 
on all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $8, 141, 267. 85,  unearned  premiums  (50  per  cent . ) . .  I  1, 570, 628. 68 

Gross  premiums  (less  reiuBurance)  received  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one  year 
from  date  of  policy,  $8,540,780  12,  unearned  premiums 
(prorata) 1,811,036.83 

Total  unearned  premiums  as  computed  above 3, 381 ,  665. 51 

▲11  other  liabilities,  viz: 

Special  reserves  for  contingencies .50, 000. 00 


Total  amount  of  all  liabilities,  except  capital $  3, 812, 760. 28 

Capital  actually  paid  up  in  cash $  1,000,000.00 

Surplus  over  all  liabilities 1,671,227.50 

Surplus  as  regards  policy  holders 2,671,227.50 


Total  liabilities $  6,483,987.78 
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Bisks  and  Fremlanui. 


Fire  Risks. 


Premioms 
Thereon. 


In  force  on  Slat  dftj  of  Deeember,  in  last  year's  statement . . 
Written  or  renewed  daring  the  year 

Totals 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  year 

Dedact  amoon  t  reinsured 

Net  amount  in  force    


$    677,164,106 
C04,8B7,4i8 


$1,248,061,646 
581,006,742 


$  710,004,804 
117,878,0aO 


I    698,800,874 


$    7,606,861.09 
6,488,880.76 


$  18,088.741.84 
6,888,168.14 


I    8,110,678.70 
1,428,686.28 


$    6,682,067.47 


Qeneral  Interroffatories. 


Hav^e  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer— No. 

in  all  cases  where  the  company  has  assumed  the  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserre  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done? 

Answer—Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— $100,000. 

Losses  incurred  during  the  year  (less  reinsurance) . 
Answer— Fire,  $2,861,990.75 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 
Answer— $87,000. 


Bnsineaa  in  tlie  State  of  Iowa  Dorinff  tlie  Tear. 


Fire  Bisks. 


Tornado. 


Aggregate. 


Risks  written 

iiross  amount  of  premiums  received  . . 

Losses  paid 

Losf^es  incurred .  


$7,246,788.00 

JUG,  007.89 

28,071.00 

25,696.00 


$1,086,890.00 

6,000.87 

874.  UO 

419.00 


$^888,178.00 

106,006.16 

i28, 446.00 

86,116.00 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

NATIONAL  UNION  FIRE  INSURANCE  COMPANY. 

Organized  ander  the  laws  of  the  State  of  Pennsylyanla,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pnrsnant  to  the  laws  thereof. 

President,  Jab.  H.  Willook.  Vice  President,  A.  W.  Mbllgei 

Secretary,  E.  E.  Ogle. 

[Incorporated,  February  14,  1901.  Commenced  business,  March  1,  1001.  ] 

Home  office,  401  Wood  Street,  Pittsburg,  Pennsylvania. 

Capital  Stook. 


Amount  of  capital  stock  authorized I  1,000,000.00 

Snbsoribedfor 760.000.00 

Amount  of  capital  paid  up  in  cash 760,00a00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year  . .    1, 025, 888.89 


Income. 


Qroea  premiums I  1,841,011.82 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.  880,150.10 

Total  premiums  (other  than  perpetuals) i     951,861.22 

Interest  on  mortgage  loans $  14,653.87 

interest  on  collateral  loans 2,500.00 

Interest  accrued  on  bonds  and  dividends  on  stocks 68,546.49 

Interest  from  all  other  sources 2,393.17 

Qroes  rents  from  com pany 's  property 27. 89 

Total  interest  and  rents 78,121.42 
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Profit  on  sale  or  matorltj  of  ledger  aasets, 

From  all  other  sooroes : 

Bad  accoantB  ooUeoted,  eto 


Total  Income 


fi.458.75 
610.38 


$  1.061. 007. 77 


DUbnrsemants. 


Qrosa  amoant  paid  for  loues  (Inclading  $48,691.80  in  previous 

years) S     548.100.06 

Dedaot  amount  received  for  salvage,  $1, 871. 01 ;  and  for  reinsur- 
ance in  other  companies,  $61,804.26 68,188.27 


Net  amount  paid  for  losses. 


Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  emplojes 

Rents 

A.11  other  taxes,  licenses  and  insurance  department  fees 

All  other  disbursements : 

Furniture,  fixtures,  etc 


Total  disbursements 


$    480.826.76 
816.815.88 

67.784.81 

6.800.00 

88,182.66 

48,015.8.5 
I     867.874.41 


Liedg'er  Asaeta. 


Book  value  of  real  estates,  unincumbered  |        1.172.41 

Mortgage  loans  on  real  estate,  first  liens 207.272.00 

Loans  seoured  bj  pledge  of  bonds,  stocks  or  other  collaterals . .         50, 000.00 
Book  value  of    bonds,   excluding  interest,  $1,008,567.50.    and 

stocks,  1224,448 1.287,087.50 

Cash  in  company's  office,  $10,634.66;  deposited  in  banks,  $47,- 

302.64 

Agents  balances  representing  business  written  subsequent  to 

October  1,  1904,  secured 

Agents'  balances  representing  buslnef  s  written  prior  to  Octo- 
ber 1,  1904,  secured , 

Bills  receivable,  taken  for  fire  risks 

Other  ledger  tu^sets : 

Brokers'  local  accounts 


Total  ledger  assets . 


67,827.80 

151.488.07 

248.98 

286.80 

2.870.45 

1  1,788,061.75 

Non-Ledffer  Asaeta. 


Interest  due  and  accrued  on  mortgagee  $        4,418.75 

interest  due  and  accrued  on  bonds  and  stocks 1,850.00 


Total 

Market  value  of  bonds  and  stocks  over  book  value. 


$       5,668.76 
27,808.60 


Gross  assets. 


$  1,822,088.00 
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Deduct  Assets  not  Admitted. 


Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1904 


Total  admitted  assets  < 


248.92 


I  1,821,784.06 


LlabiUties. 


Gross  lossee  adjusted  and  onpald,  notyetdae $  12,888.20 

To  gross  claims  for  loeses  in  process  of  adjustment,  or  in  sus- 
pense, i  nduding  all  reported  and  supposed  Ioshss 86, 849.  T2 

Gross  claims  for  losses  resisted 4,587.56 


Total I     102,826.48 

Deduct  reinsurance  due  or  accrued 20,688.67 


Net  amount  of  unpaid  losses  and  claims' 


Gross  premiums  (less  reinsurance)  received  and  recelTable 
upon  all  unexpired  fire  risks,  running  one  year  or  lets  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  1668, 061. 89 ;  unearned  premiums  (60  per  cent) . . . .  |     881 ,  980. 70 

Gross  premiums  (lees  reinsurance)  received  and  receivable 
upon  all  unexi>ired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  S668t601.40,  unearned  premiums  (pro 
rata) 852.668.15 


Total  unearned  premiums  as  computed  above. 


Total  amount  of  all  liabilities  except  capital. 


Capital  actually  paid  up  in  cash I     760,000. 00 

Surplus  over  all  Uabilities 806,698.42 


Surplus  as  regards  policy  holders. 
Total  liabilities 


81,688.81 


$     684,648.85 
I     766.186.66 


I  1,066,698.42 
$  1,821.784.08 


Bisks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December  in  last  year's  statement 
Written  or  renewed  durine  the  year 

1     73, 743, 178 
106,864.210 

1       932,984.47 
1.841,011.32 

Totals 

1    179,107,883 
64,178,588 

1    2,273,915.79 
853,454.07 

Deduet  those  expired  and  marked  off  as  terminateicL 

In  force  at  the  end  of  the  year 

Dedw^t  amount  reinsured 

1    114,928.845 
15.141.099 

1    1,420.491.72 
192.928.89 

Net  amount  in  force 

$     99.787.746 

1    1.227.568.88 
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Gtwierftl  Int«rroc«torles. 

Haye  the  books  of  the  company  been  kept  open  after  the  close  of  basin 
81st  last,  for  the  pnrposeof  making  any  entry  that  affects  this  statement? 
Answer— No. 


December 


In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  haaard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 188,000. 

Losses  incurred  during  the  year  (less  reinsurance). 
Answer-Fire,  |fi96, 774.48. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 
Answer— S808, 000. 

Bnslneaa  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 

Tornado. 

Aggregate. 

Riskswritten 

11, 100,  cot.  00 

18, 078.  IS 

4,168.81 

0,885.60 

1     70,840.00 
806.06 

1  1.170.742.00 

Gross  amount  of  premiums  received 

18.472.10 

Losses  paid ' 

4,168.81 

Losses  incurred 

0,885.60 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31, 1904,  of  the  condition  and  affairs  of  the 

NEWARK  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  Jenoy,  made  to  the  Auditor  of^  State  of 

the  State  of  Iowa,  pursnant  to  the  laws  thereof. 

Preeident,  John  J.  Hbzvbt.  Vice  President,  Osobob^  Reey>. 

Secretary,  Charles  H.  Hbnbt. 

[Incorporated,  Noyember  4,  1811.  Commenced  business,  May  14,  1810.  ] 

Home  office,  741  and  748  Broad  Street,  Newark,  New  Jersey. 

Capital  Stook. 

Amount  of  capital  stock  anthorized I     260.000.00 

Amount  of  capital  paid  up  in  cash $     250,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . .       666, 275. 72 

Income. 

Qrces  premiums $     285.276.08 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.         42, 070. 88 

Total  premiums  (other  than  perpetuals) $     198,106.76 

Interest  on  mortgageloans I        8,040.07 

Intereat  on  bonds  and  dividends  on  stocks 15,261.47 

QrosB  rente  from  company's  property 1,846.93 

Total  interest  and  rents 26,048.87 

Total  income I     219,246.12 

Dlaborsementa . 

Qroas  amount  paid  for  losses  (Including  $8,464.80 occurring  In 

preytoua  years) I      87,201.06 

Deduct  amount  reeelTed  for  salvage,  160. 20,  and  for  relnsur- 

aace in  other  oompanles,  19,802.86 9,868.01 

Net  amount  paid  for  losses $       77,SS2.44 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year,  $25,000) 24.822.75 

,    17 
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OommiasionB or  brokerage $       41,681.71 

Sakuies,  f eei  and  all  other  charges  of  offloers*  clerks,   agents 

and  other  employee 27,409.20 

Bents 48,00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 829. 17 

Taxeaonreal  estate 2,024.80 

All  other  taxes,  licenses  and  insurance  department  fees 8, 255. 40 

All  other  disbursements 14,710  47 


Total  disbursements $     106,478.50 

Liedffer  Assets. 

Book  ralue  of  real  estate,   unincumbered $       44,100.00 

Mortgage  loans  on  real  estate,  first  liens 168, 205. 00 

Book  value  of  bonds,   excluding  interest  1225,000,  and  stocks, 

158,550. 281,550.00 

Cash    in    company's     office,     1^.02;    deposited    in    bank, 

$40,472.72 40,780.64 

Agents'  balances  representing  business  written  subsequent  to 

Ootober  I,  1931,  sesured,  $19, 570. 84;  nnsecured,  115, 280. 83. ..  84, 860. 67 
Agents'  balances  representing  business  written  prior  to  October 

1,  1904,  secured,  1474. 08 ;  unsecured,  11,185.06 1,610.04 

Total  ledger  assets |     580,047.25 

Non-Iiedffor  Assets. 

Interest  due,  $422.50;  and  accrued,  $2,108.80.  on  mortgages..  ..$        2,531.80 
Interest  due,  $2, 710. 60 ;  and  accrued,  $1,187.48,  on  bonds  and 

stocks 8,850.08 

Bents  due  on  company's  property  or  lease 406.00 

Total '. $        8.704.28 

Market  value  of  real  estate  over  book  value 48,000.00 

Market  value  of  bonds  and  stocks  over  book  value 108, 847. 50 


Qross'assets I     788,180.08 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  business  written  prior  to  October 

I,:i904 8         1,610.04 


Total  admitted  assets I     781,578.00 

Liabilities. 

Gross  losses  adjusted  and  unpaid,  notyetdue I  2,606.01 

Qross  claims  for  losses  in  process  of  adjustment,  or  in  suspense, 

inclading  all  reported  and  supposed  losses «18>  581 .  14 

Gross  claims  for  losses  resisted 1,780.88 

Total I  17,088.08 

Deduct  reinsurance  due  or  accrued 196.04 


Net  amount  of  unpaid  losses  and  claims I       17,772.00 
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Gross  Premltuns  (lesd  reinsoranoe)  received  and  reoetvable 
upon  all  anezplred  fire  risks  rnnDLDg  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  S1S8, 890, 74;  unearned  premiums  (60  per  cent) I       06. 649 .  87 

Gross  premiums  (less  reinsurance)  reoeiyed  and  receivable 
upon  all  unexpired  fire  risks  running  more  than  one  year 
from  date  of  policy,  $161, 144. 81  unearned  premiums  (pro 
rata) 84,951.08 

Total  unearned  premiums  as  computed  above 

■ 

Cash  dividends  remaining  unpaid,  to  stockholders 

Salaries,  rents,  expenses  taxes,  bills,  accounts,  fees,  etc., due 

or  accrued 

Ck>mmissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Return  premiums,  $4,074.77;  reinsurance  premiums,  12, 141 .68.. 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash I     250.000.00 

Surplus  over  aU UabiUties 280,283.45 

Surplus  as  regards  policy  holders 

Total  llablUties 


I     161,600.96 
7.20B.60 

2.766.25 

6,786.45 
6,216.40 

I     102,294.64 


I     580.288.45 
I     781,578.00 


Risks  and  Freminma. 


Fire  Bisks. 


Premiums 
Thereon. 


In  force  on  the  Slst  day  of  December,  in  last  year's  statement 
Written  or  renewed  during  the  year 


Totals. 

Deduct  those  expired  and  marked  off  as  terminated . 


In  foree  at  end  of  the  year. 
Deduct  amount  reinsured 


Net  amount  in  force 


I 

T 


I 

T 


84,257,584 
25,208,070 


60,550,618 
22,700,878 


86,760,285 
8,556,067 


88,208,248 


I  286,670.65 
285,276.68 


I  521,066.88 
805,444.06 


$  816,612.22 
22,067.67 


I  204,444.55 


General  InterroffatorieB. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  Slst 
last,  for  the  purpose  of  making  any  entry  that  affects  this  statement?, 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  ^in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  oompanies. 

Answer— 186,000. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  186,688.72. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 185,810. 
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BnsinesB  In  the  State  of  Iowa  Dnrin^  the  Tear. 

Fire  Risks. 


Risks  written 

Gross  amoant  of  premiums  received . 

Losses  paid 

Losses  Incnrred 


$  403.050.00 
6. 307.  OS 
4,025.20 
8.510.34 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

NEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  Hampshire,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  U.  0.  OROflBT.  Vice  President,  N.  P.  Hunt. 

Secretarj,  F.  W.  Sargent. 

[Incoi*porated,  1869.  Commenced  business,  April,  1870.] 

Home  office,  876  Elm  Street,  Manchester,  New  Hampshire. 

Capital  Stook. 

Amount  of  capital  stock  authorized S  1,000,000.00 

Subscribed  for 1,000,000.00 

Amount  of  capital  paid  up  in  cash 1, 000, 000.00 

Amount  of  net  ledger  asset$>,  December  31st,  of  previous  year. .    3, 23U,  550. 28 

Income. 

Gross  premiums $2,133,102.74 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.        350,621.34 

Total  premiums  (other  than  perpetuals) $  1. 782, 481. 40 

Interest  on  mortgage  loans $  20,741.32 

Interest  on  collateral  loans 2,824.66 

Interest  on  bonds  and  dividends  on  stocks 120, 574. 01 

Interest  f i:om  all  other  sources 6, 007. 70 

Gross  rents  from  company's  property 22,083.62 

Total  interest  and  rents. 172,322.20 


* 


IOWA  INSURANCE   RBPOBT.  261 

Profit  on  sale  or  matnrit  J  of  ledger  assets I        8,650.60 

From  all  other  soar^^es 1,117.92 


Total  Income $1,950,581.02 

Disbnrsementa . 

Gross  amount  paid  for  losses  (Including  S289, 000. 08  occurring  in 

prcTlous  years) S  1,502,614.04 

Deduct  amount  reoelTed  for  salvage,  $i,  779. 97 ;  and  for  reinsur- 

anoe  in  other  oompanies,  1206,414.10 218,194.18 

Net  amount  paid  for  losses 5  1,289,819.91 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 100,000.00 

Ck)mmisBions  or  brokerage 488,788.87 

Salaries,  fees  and  all  other  charges  of  oflBoers,  clerks,  agents 

,  and  other  epiployes 78,806.10 

Bents,  including  S4, 016.84  for  company's  own  occupancy 4, 616. 84 

Bepairs  and  expenses  (other  than  taxes)  on  real  estate 10,081.86 

Taxes  on  real  estate 8,118,66 

All  other  taxes,  licenses  and  insurance  department  fees \     46, 660. 80 

Loss  on  sale  or  maturity  of  ledger  assets 7,689.98 

All  other  disbursements : 

Printing,  advertising,  furniture  and  miscellaneous 107, 64S.  29 

Total  disbursements 52,061,187.20 

Ijedff  er  Ajiaeta. 

Book  value  of  real  estate  unincumbered $     171, 900. 79 

Mortgage  loans  on  real  estate,  flrstliens 400,80a00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  25, 000. 00 
Book  value  of  bonds  excluding  interest,  $1,179,420.25;   and 

stocks,  1031,548.60 2,110,968.85 

Cash  in  company's  office,  1777. 90 ;  deposited  In  bank,  1211, 872. 98  212, 660. 88 
Agents'  balances  representing  bu.«lne6s  written  subsequent  to 

October!,  1904 182,068.68 

Total  ledger  assets S  S,  108, 944. 10 

Non-Iiedffer  Aaaata. 

Interest  accrued  on  mortgages $        5, 668. 00 

Interest  aocrued  on  bonds  and  stocks 10,802.00 

Interest  accrued  on  collateral  loans 472. 22 

Total S       16,442.81 

Market  value  of  real  estate  over  book  value 25,289.21 

Market  value  of  bonds  and  stocks  over  book  value 754, 042. 16 

Other  non-ledger  assets,  viz: 

Belnsurance  due  on  losses  paid 7,076.67 


Gross  assets S  8.911,743.84 
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LiabiUtieB. 


Qroes  losses  adjoated  and  unpaid,  not  jet  dne $  114, 311.95 

To  grofls  olaims  for  losses  In  process  of  adjustment,  or  in  sus- 
pense, Inclading  all  reported  and  supposed  losses Ill,  844. 80 

Gross  claims  for  losses  resisted 18, 414. 00 

Total $     244,600.76 

Deduct  reinsurance  due  or  accrued 45,068.98 

Net  amount  of  unpaid  losses  and  claims 

Qross  premiums  (less  rsinsurance)  recslyed  and  reoelvable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  SI,  228, 606. 66 ;  unearned  premiums  (60  per  cent) . .  I     614, 808. 28 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  flre  risks,  running  more  than  one  jear 
from  date  of  policy,  SI,  660, 834. 07 ;  unearned  premiums  (pro 
rata) 888,767.73 

Total  unearned  premiums  as  computed  above 

Return  pr^nlums,  $22,688. 18;  reinsurance  premiums,  $11,766.24 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash «..$  1,000,000.00 

Surplus  over  all  liabilities 1,190,686.40 

Surplus  as  regards  policy  holders 

Total  liabilities 

Bisks  and  Freminma. 


I      199.632.42 


1,478,071.01, 
34,454.42 

I  1,712,057.86 


2,199,685.49 
$  3,911,748.34 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  31st  day  of  December,  in  last  year's  state- 
ment    ... .                           .       r   - .  -    T  -      .  .  .  .    T  -   .  r  .  . 

1    248.209,415 
170,421,052 

1    418,680,467 
156,230,672 

1    2,981,379.18 

Written  or  renewed  durins  the  year  

2, 133, 102. 74 

Totals ...... . . 

I    5.114.481.92 

Deduct  those  exulred  and  marked  off  an  terminated 

2.027,023.57 

Inforoeat  the  end  of  this  year 

Deduct  amount  reinsured . . . ,  -  "^  .,  r ...... , 

$    257.399,706 
17,961,878 

I    3.067,458.36 
208, 017. 73 

Net  amount  in  force .^>^. 

1    239,487.922 

S    2.879.440.62 

Gheneral  Interroffatorisili. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affeetF-  this  statement? 

Answer^No.  / 

In  all  cases  where  the  company  has  assumed  risks  frori  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  bad  it  retained  the  risks.  Has 
this  been  done. 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  haziird  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  In 
admitted  or  non-admitted  companies. 

Answer— 188. 460. 
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Losses  inonrred  daring  the  year  (less  relnsaranoe). 

Answer— Fire,  $1,268,072.28. 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  valne. 

Answer— $238,600. 

Buainaaa  In  the  State  of.  Iowa  During  the  Tear. 


Fire  Risks. 


Bisks  written 

Gross  amount  of  premiums  received. 

Losses  paid 

Losses  Incurred  


I       2,245,407 

28,440 

6.806 

87.661 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  |the  condition  and  affairs  of  the 

NIAGARA  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Habold  Hsbbiok.  Vice  President.  QeorosC.  Howb. 

Secretary,  Qeorok  W.  Dawsr. 

[Incorporated,  July,  1860.  Commenced  business,  August,  1850.  ] 

Home  office,  46-48  Cedar  Street,  New  York  City.  New  York. 

Capital  Stook. 

Amount  of  capital  stock  authorized $     500, 000. 00 

Subscribed  for 600,000.00 

Amount  of  capital  paid  up  in  cash 500,000.00 

Amount  of  net  ledger  assets.  December  BLst  of  previous  year. . .    3, 871, 191. 88 

Income. 

Qroas  premiums S  8, 511, 268. 58 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       858,866.92 

Total  premiums  (other  than  perpetuals)  $2,652,911.06 

Deposit  premiums  written  on  perpetual  risks  ( gross) S     15. 486. 41 

Interest  on  bonds  and  di-vldends  on  stocks 106,491.07 

Interest  from  all  other  sources  ..4 7,066.88 

Total  interest  and  rentd $     128,991.86 
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Proflto  on  sale  or  matnrity  of  ledger  assets I     601,881.01 

From  all  other  sooroes: 

Discount 8,005.71 


Totalinoome 18,377,761.14 

DlBbarsemezita. 

Gross  amount  paid  for  losses  (including  $145, 8S7. 70  occurring 

in  previous  years) $  1,728,806.01 

Deduct  amount  receiTed  for  salvage,   S6, 667. 40 ;  and  for  reln- 

surancein  other  companies,  $244,624.27...: 260,181.76 


Net  amount  paid  for  losses 1 1,472,624.16 

Paid  stockholders  for  interest  or  dividends   (amount  declared 

during  the  year) 100,080.00 

Commissions  or  brokerage 540,682.80 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,    agents 

and  other  employes 216,541.77 

Rents 24.228.41 

All  other  taxes,  lioeoses  and  insurance  department  fees. . .      '  70, 487. 77 

All  other  disbursements 160.021.08 


Total  disbursements $2,502,506.17 

Liedger  AsBeta. 

Mortgage  loans  on  real  estate,  first  liens $    484,000.00 

Book  value  of  bonds,    excluding  Interest,   $1,866,070.60;  and 

stocks,  $1.488.716.21 ^ 2,848,788.80 

Cash  in  company's  office.  $422.86 ;  deposited  in  bank,  $408, 178.66       408, 606. 51 

Agents*  balances  representing  business  written  subsequent  to 

October  1,  1004  346,740.06 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1004 8,888.04 


Totalledger  assets f  4,166,416.80 

Non-Ledger  Aasets. 

Interest  due  and  accrued  on  mortgages $       5,820.21 

Interest  due  and  accrued  on  bonds  and  stocks 15,140.08 

Interest  due  and  accrued  on  other  assetn  2, 480. 18 


Total $      22,008.47 

Market  value  of  bonds  and  stocks  over  book  value 148, 688. 20 


Gross  assets $  4.823,007.97 

Deduct  Assets  not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1804 8,288.04 


Total  admitted  assets $  4,310,724.86 
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lilAbllitleB. 

Groas  losses  adjusted  and  unpaid,  not  yet  due $  87,705.58 

To  gross  claims  tor  losses  in  prooess  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 170,498.29 

Qross  claims  for  losses  resitited 85,100  00 

Total I     248,298.87 

Deduct  reinsurance  due  or  accrued 21,004.61 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  recelyed  .and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $1, 898, 886. 94 ;  unearned  premiums  (50  per  cent) . .  I     948, 168. 47 

Gross  premiums  (less  reinsurance)  received  and  reoeiyable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  12,006,644.88,  unearned  premiums  (pro 
rata) 1,141,285.89 

Total  unearned  premiums  as  computed  above 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $     600,000.00 

Surplus  over  aU  liabilities 1.506,961.71 

Surplus  as  regards  policy  holders 

Tot^  liabilities 


$     222,294.86 


%  2,090,448.86 
$2,812,748.22 


2,006,981.71 
$4,819,724.98 


Biska  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December,  in  last  year's  statement . . 
Written  or  renewed  during  the  year 


Totals 

Deduct  those  expired  and  marked  off  as  terminated 


In  force  at  end  of  the  year . 
Deducs  amount  reinsured. . 


Net  amount  in  force . 


1886,249,796 
294,776,857 


$681,026,158 
270,796,608 


$410,229,644 
45,697.285 


$864,682,859 


$4,218,196.50 
8,611.268.58 


$7,724,462.08 
8.259,850.61 


$4,464,611.47 
467,740.15 


$8,996,871.82 


General  Interroffatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
dUt  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Acswer->No.  ^ 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Tes. 

Largest  groM  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— $150,  COO. 
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Losses  incurred  during  the  year  (leas  reinsnranoe). 

Answer— Fire,  $1,478,464.66. 

Total  amount  of  the  oomiMuiy's  stock  owned  bj  the  directors  at  par  value. 

Answer— 1176,860. 

Basineas  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Tornado. 


Aggregate. 


Risks  written 

Gross  amount  of  premiums  received. 

Lossespaid 

Losses  incurred 


11,686.488  00 
26,476.68 
16,528,28 
84,084.92 


$  164.891.00 
1,078.48 


$1,801,829.00 
27,666wl6 
16, 62a  23 
34,9e4.92 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904.  of  the.  condition  and  affairs  of  the 

UNITED    STATES    BRANCH    OF     THE    NORTHERN    ASSURANCE 

COMPANY. 

Organized  under  the  laws  of  the  Kingdom  of  Qreat  Britain,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Q-eneral  Manager,  H.  E.  Wilaon. 
Trustees  in  United  States,  Edward  King,  New  York;  Cornsltus  D.-  Wood,  New  York. 

[Incorporated,  1836.      Commenced  business,  1836.     Commenced  business  in  U.  S.,  1876.] 

Principal  offices  in  United  States,  No.  38  Pine  Street,  New  York,  Gxo.  W.  Babb,  Manager 
No  642  Monadnock  Block,  Chicago,  Q.  H.  Lkrmit,  Manager. 

Capital  Stook. 

Amount  of  net  ledger  assets,  December  31st  of  previous  year..|  3,440,540.63 

Inoome. 


Gross  premiums 18,681,289.16 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.     1,204,326. 11 


Total  premiums  (other  than  perpetuals). 


I  2.479.964.05 
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Interest  on  bonds  and  dividends  on  stocks I       03,747.50 

Interest  from  all  other  sonroes 1,928.76 

Qroes  rents  from  oompany's  property 7,000.00 


Total  Interest  and  rents  I     107,670.26 

From  all  other  sonroes : 

Reoeived  from  head  office  daring  the  year 1. 185, 060. 0& 


Total  Income $8,728,600.40 

DiBboraements. 

dross  amount  paid  for  losses  (inolading  $247, 184.79  occnrring  in  ^ 

preyions  years) I  2,610,255.76 

Deduct  amount  receiyed  for  salvage,  10, 600. 11 ;  and  for  reinsnr- 

ance  in  other  companies,  $728,815.57 782,031.68 

Net  amount  paid  for  losses I  1,877,884.06 

Commissions  or  brokerage 400.*829.27 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employee 151. 180. 46 

Rents,  including  S7, 000  for  company 's  own  occupancy 16, 2 10. 00 

Repairs  and  exjienses  (other  than  taxes)  on  real  estate 2,887. 89 

Taxes  on  real  estate 2,622.47 

All  other  taxes,  licenses  and  insurance  department  fees 71, 285.06 

All  other  disbursements 508,410.61 


Total  disbursement I  8,120,218.84 

Ledger  Aaaeta. 

Book  value  of  real  estate,  unincumbered I  115,000.00 

Book  value  of  bonds,   excluding  interest,   12,824,276.66;  and 

stocks,  1204,266.00  8,118.541.56 

dash  in  company's  office,  |7, 180 .  56;  deposited  in  bank,  $188. 970. 71  101. 160. 26 

Ac^nts'  balances  representing  business  written  subsequent  to 

October  1,  1004,  ; 570,816.58 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1004,    81,606.26 

Bills  receivable,   taken  for  fire  risks 16,796.08 


Total  ledger  assets I  4,048,022.60 

Kon-Ledg'er  Assets. 

Interest  due,  |1 ,487  JiO ;  and  aocrued  ,16,247.77  on  bonds  and  stocks  I        7, 685. 27 

Harket  value  of  real  estate  over  book  value 50,000.00 

Other  non-ledger  assets 2,278.58 


Gross  assets I  4,103,886.54 

Deduot  Aasets  not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1904 ......I       81,606.26 

Bills  receivable,  pastdue,  taken  for  Are  risks 16,706.06 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value 82.866.56 


Total 80,770.90 


Total  admitted  assets "t  4,028,115.64 
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LiabUitiea. 

Gross  losses  adjusted  and  anpaid,  not  jet  due I       19, 276. 68 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 186, 757. 61 

Gross  claims  for  losses  resisted 44,466.44 


Total $     260,fi0a68 

Deduct  reinsurance  due  or  accrued 6, 590. 08 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  reoeived  and  receivable 
upon  all  unexpired  fire  risks,  rannlng  one  year  or  less 
from  date  of  policy,  including  Interest  premiums  on  per- 
petual fire  risks,  $2, 006, 041. 21 ;  unearned  premiums  (60  per 
cent) $1,048,470.60 

Gross  premiums  (less  reinsurance)  received  and  receivable 
u^n  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  II,  818, 155. 72  ;  unearned  premiums  (pro 
rata) 1,017.»6.67 


I     24S.97a60 


Total  unearned  premiums  as  computed  above. 


Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
dueoraccrued 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Return  premiums,  $107,047.22;  reinsurance  premiums,  118,- 
680.80 

All  other  liabiUties.  viz: 

Miscellaneous 


12,066,466.27 

500.00 

73,482.06 

126,627.52 

2.888.03 


Total  amount  of  all  liabilities  except  statutory  deposit 

and  capital I  2,513,385.38 

Statutory  deposit. I     2CO,000.0O 

Surplus  over  all  liabilities 1,300,780.26 


Surplus  as  regards  policy  holders , 


Total  liabilities. 


1,600,730.26 
14,023,115.64 


Bisks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  31st  day  of  December,  in  last  year's  statement 
Written  or  renewed  durintf  the  vear 

1    827,728,060 
323.705,178 

$    3,718,864.70 
8.684.289.16 

Totals 

DmIuc^i  thnsH  nxnlrad  And.  marked  off  as  terminated 

1    651,483,217 
278,760,685 

1    7,403.163.86 
8.267.2S8.60 

In  force  at  end  of  the  year 

i    372,672,532 
24,416,716 

1    4.135,900.26 

Deduct  amount  r'^l'^sured ,.,.,,.,,.  ^ 

225, 809.33 

Met  amount  in  force 

S    348.255,816 

S    3,010.096.93 
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Qeneral  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
3!st  last,  for  the  purpose  of  making  anj  entry  that  affects  this  statement? 

Answer— No. 

In  all  eases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the*original  company  would  have  been  required  to  charge  had  it  retsined  the  rlaks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  rein»urance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer-llOO,  000.  • 

Losses  incurred  during  the  year  (less  reinsurance) . 

Answer— Fire,  11,857,821.55. 

Business  in  the  State  of  Iowa  DuTing  the  Tear. 


Fire  Risks 


Risks  written 

C^ross  amount  of  premiums  received. 

Lo««espald 

incurred 


I  2,141,271.71 
S4,068.9& 
17, 484. 78 
45,889.78 


ANNUAL  STATEMENT 

For  the  year  ending   December  31,  1904,  of  the  condition  and  affairs  of    the 

UNITED  STATES  BRANCH  OF  THE  NORTH  BRITISH    AND  MER- 
CANTILE INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

United  States  Branch  Manager,  E.  O.  Riohabdb. 
Assistant  United  States  Branch  Manager,  J.  F.  Hastings. 

Trustees  in  the  United  States,  Adrian  Ibelin,  Jr.,  GvororC.  Rand,  Wm.  Pirrson 

Hamilton. 

[Established,  November  11,  1800.         Commenced  business  in  the  United  States,  August 

16,  1866.] 

Principal  office  in  the  United  States,  76  Willlsms  Street,  New  York  City. 


Amount  of  net  ledger  sssets,  December  Sldt  of  previous  year . .  S  6, 028, 429. 46 
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Inoome. 

Gross  premiums I  6,379,760.41 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.     1,263, 831. 90 


Total  premiums  (other  than  perpetuals) 


Deposit  premiums  written  on  perpetual  risks  (gross). 

Interest  on  bonds  and  dividends  on  stocks 

Interest  from  all  other  sources 

Profit  on  sale  or  maturity  of  ledger  assets 

From  all  other  sources : 

Amount  received  from  home  office 

Received  under  treaty  contracts 


Total  Income 

D  isborseiuents. 

Gross  amount  paid  for  losses  (including  1360,996. 28  occurring  in 

previous  years) $3,166,190.83 

Deduct  amount  received  for  salvage,  $31, 486. 88;  and  for  reinsur- 
ance in  other  companiss,  1264,287.46 206,724.83 


14.116.087.61 

7.027.20 

204.208.63 

5.870.47 

1.418.46 

808.914.23 
124.60 

1  4,738,096.10 

Net  amount  paid  for  losses 12,870,466.60 

Deposit  premiums  returned 1,807.41 

Commissions  or  brokerage 881,172.40 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 244,686l80 

Rents 16.666.81 

All  other  t-azes,  licensee  and  insurance  deiMirtment  fees 102. 867. 22 

Loss  on  sale  or  maturity  of  ledger  assets 2,166.63 

All  other  disbursements, : 

Board   of  underwriters,    $61,838.31;  traveling,    131,685.84; 

Rtationerj,  $24,061. 27;  advertising,  116,594. 10;  exchange, 

postage,  telegraph  and  express,    $29,603.27;  furniture 

and  maps,    118, 728. 17 ;  office  and  incidental  expenses, 

$27,814.31;  legal,  $8.888.18 198.11&46 

Profltandloss 26,604.80 

Reinsurance  loss  account  item  not  admitted 1. 60 


Total  disbursements 14,296,061.40 

liedflrer  Assets. 

Book  value  of  bonds,  excluding  interest,  14,861,112.20;  and  stocks. 

1566,450.86 |  6,427,662.66 

Cash  in  company's  office,  $3, 618. 40;  deposited  in  bank,  $476. 780. 78       480, 200. 18 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1004 646,068.43 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1004 9,376.41 

Cash  in  hands  of  trustees 766.16 

Other  ledger  assets,  viz : 

Due  from  other  companies  for  reinsurance  on  losses  paid, 
$2,240.48;  Milwaukee  Underwriters  Association,  $181; 
Philadelphia  Underwriters  Association,  $100;  Under- 
writers Salvage  Company,  $1,000 8.621.48 


Total  ledger  assets $6,468,403.95 
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Non-lied  ger  Asaets. 

Interest  due,  $44,610 ;  and  accmed,  $17,720.67  on  bonds  and  stocks  82, 889. 67 


Gross  assets 16,580.882.82 

Dedaot  Assets  Not  admitted. 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1904 1         9,876.41 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value. 89,816.06 


Total 49,191.46 


Total  admitted  assets 16,481,641.86 

LiabUitles. 

Oroas  losses  adjusted  and  unpaid  (due,   $70,090.16;  not  jet 

due,  $18,816.45) $       88,906.61 

To  gross  claims  for  losses  in  process  of  adjustment,  or  In  sus- 
pense, including  all  reported  and  supposed  losses 279, 861 27 

Gross  claims  for  leases  resisted 80,761.68 

Total $     899,021.46 

Deduct  reinsurance  due  or  accrued 84,010.85 


Net  amount  of  unpaid  losses  and  claims $     865,011.11 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
Are  risks,  $2, 869, 664. 64,  unearned  premiums  (50  per  cent). .  .$  1. 484, 782. 82 

Gross  premiums  (lew  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $3, 246,693. 48,  unearned  premiums  (pro 
rata) 1,714.041.62 


Total  unearned  premiums  as  computed  above S;  148, 888. 84 

Amount  reclaimable  by  the  insured  on  i>erpetual  fire  insurance 
polidea,  being  95  per  cent  of  the  premium  or  deposit 
reoelTed 80,048.43 


Total  amount  of  all  liabilities  except  capital $  8, 588, 883. 88 

Surplus  over  all  liabiUties $2,947,767.98 


Surplus  as  regards  policy  holders 2,947,767.96 


Total  liabiUtles $:6.481,641.86 
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Bisks  snd  Premiaxns. 


Fire  Risks. 

Preminms 
Iherton. 

In  force  on  the  SUt  d*7  of  December,  In  last  year's  statement 
Written  or  renewed  durinv  the  year  .......................... 

1    <t21,836,01S 
660.8:27.632 

$    6,180,749.04 
6,379,709.41 

Totals r  .  T  .     .......  r , ■  -  - , 

11.182,164,545 
528.955,187 

$  11.560,619.05 

Deduct  those  expired  and  marked  off  as  terminated 

4,960,111.82 

In  force  at  the  end  of  the  year , 

1    668,109,408 
66,824,778 

1    6,600,407.88 

Dednot  amount  reintu'*fid  -,...,-.,, ....■,..,,-,  ..t-i- 

484, 144. 11 

Net  amount  in  force 

1    691,874,680 

$    6,116.268.12 

Qeneial  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpof^e  of  making  any  entry  that  affects  this  statement? 
Answer—No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  accoout  of  such  reinsurance  a  reserve  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  It  retained  the  risks. 
Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

An8wer~|76,000. 

Losses  incurred  during  the  year  (less  reinsurance). 
Answer— Fire,  12, 885, 719. 45. 

Business  in  the  State  of  Iowa  Dnrinff  the  Tear. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received. 

Losses  paid 

Loesee  incurred 


I  6,106,849.00 
68.606.19 
27,706.99 
40,278.24 
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ANNUAL  STATEMENT 

For  the  year  ending:  December  31,  1904,  of   the  condition  and  affairs  of  the 

NORTH  GERMAN  FIRE  INSURANCE  COMPANY, 

Organised  nnder  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the. 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Adolph  Lobb.  First  Vice  President,  Lko  A.  Loss. 

Secretary,  Loxna  L.  LosB.    Second  Vice  President,  Herman  Stietbl. 

[Incorporated,  May  15,  1890.  Commenced  business,  June  17,  1899.  ] 

Home  office,  2  Liberty  Street,  New  York  City,  New  York. 

Capital  Stock. 

Amount  of  capital  stock  authorized $  200  000.00 

BalMcribedfor 200,000,00 

Amount  of  capital  paid  up  in  cash ....  200,000.00 

Amount  of  net  ledger  assets,  December  81st  of  preyious  year . .  480. 862. 26 

Income. 

Qross  premiums $   660,668.45 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       880, 000.81 


Total  premiums  (other  than  perpetuals) $     848,672.64 

Interest  on  mortgage  loans $  8,687.44 

Interest  on  bonds  and  dividends  on  stocks 8,650.00 

Interest  from  all  other  sources 700.87 


Total  interest  and  rent« $      12,807.81 

l^om  all  other  sources : 

InTeetment  to  surplus  account 60,000.00 


Totalincome t     421,660.06 

D  isburaementfl. 

Orcss  amount  paid  for  losses  (including  826, 228. 48  occurring  in 

preyious  years) I    216,748.00 

Deduct  amount  received  for  salvage,  $1, 126. 16 ;  and  for  reinsur- 
ance In  other  companies,  122,762.62 28,878.72 


Net  amount  paid  for  losses I     101,860.28 
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Paidlktookholden  for  interest  or  dlvldeiids  (amount  declared 

daring  the  year) 5       12,000.00 

CommlflsionB  or  brokerage 116,2>f0. 14 

Salaries,  fees  and  all  other  charges  of  offlcerH,  clerks,  agents 

and  other  em plojen 2,4i:i;i5 

Rente 1,500.00 

All^other  taxes,  licenses  and  Insarance  department  fees 7. 369. 20 

All^other  disbursements 9,.338.89 


Total  disbursements 840,794.86 

Iiedffer  Assets. 

Mortgage  loans  on  real  estate,  first  liens $     60,000.00 

Book  value  of  bonds,  excluding  interest 909,888.13 

Cash  in  company's  office,  $1,817.60;  deposited  in  bank,  |18,- 

286.48 20,102.98 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904,  secured 100,626.29 

Other  ledger  assets,  viz: 

Certificate  of  deposit  payable  In  demand,  130,000;   plus 

interest,  $600 80,600.00 


Total  ledger  assets $     511,127.85 

Non-Ijedg'er  Assets. 

Interest  accrued  on  mortgH gas  $  883.88 

I  nterest  accrued  on  bonds  and  stocks 2, 272. 48 


Total I        8,106.36 

Gross  assets I     614,283.71 

Deduct  Assets  not  Admitte  d. 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value $      11,666.63 


Total  admitted  assets I     602.668.08 

LUbUities. 

Qross  losses  adjusted  and  unpaid,  not  yet  due $         2,734.26 

To  gross  claims  for  losses  in  process  of  adjustment,    or  in  sus- 
pense, including  all  reported  and  supposed  losses 85, 777. 27 


Total t       38,511.52 

Deduct  reinsurance  due  or  accrued 2,478.06 


Net  amount  of  unpaid  losses  and  claims  I       30, 03S.  48 

Qroes  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $417.  807. 58 ;  unearned  premiums  (60  per  eent)  209, 903. 79 

Qroea  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of|polioy,  15, 877. 41 ;  unearned  premiums  (pro  rata)  2, 617. U5 


Total  unearned  premiums  as  computed  above 211, 681. 74 
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Total  amonnt  of  llabllltleB  except  capital. 


Capital actnaUj  paid ap  in  cash I     800,000.00 

SnrploB  over  all  liabilities 66,107.85 


Sorplvs  as  refrards  policy  holders 
Total  liabiUties 


I  847,500.28 


856.107.86 
I  508,068.06 


Biaka  and  Premlnma. 


Fire  Risks. 


Prexninms 
Thereon. 


In  force  on  the  Blst  day  of  December,  in  last  year's  statement 
Written  or  renewed  daring  the  year 

Totals 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force....  


I     22,694,884 
41,608,189 


I     64,202,478 
80,240,274 


I     88,062,199 
6,566,611 


I     27,896.688 


I       868,806.81 
660,668.46 

I    1,027,068.76 
507,576.14 


S       520,898.68 
96,707.68 


428,684.09 


Qeneral  Interrogatoriea. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  laat,  for  the  purpose  of  maldng  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

An*«wer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deduction  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 115,000. 

Looses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  |8Il,09i.74. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 1198,000. 

BuBiness  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Bisks  written 

Gross  amount  of  premium  received . 

Loeseopald 

Looses  incurred 


748,883.00 

12,486.55 

2,016.03 

8,992.10 
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ANNUAL  STATEMENT 

For   the  year  ending  December  31|  1904,  of   the  condition  and  affairs  of  the 

NORTHWESTERN  FIRE  AND  MARINE   INSURANCE  COMPANY, 

Organized  pnder  the  laws  of  the  State  of  North  Dakota,  made  to  the  Auditor  of  State 

of  the  State  of  Towa,  pursnaiit  to  the  lawB  thereof. 

President,  C.  F.  Sims.  Vice  President,  Alvin  Robert30!T. 

Secretary,  Otto  O.  Toiipsoif . 

Llncorported,  Maj  2,  1899.  Commenced  business,  May  2,  1899.  ] 

Home  office,  Noe.  IB  and  15  North  Fourth  Street,  Minneapolis,  Minnesota. 

Capital  Btook. 

Amount  of  capital  stock  authorized I  200, 000. 00 

Amount  of  capital  paid  up  in  cash 200,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year. .  889, 024.02 

Increase  of  paid  up  capital  during  1904 82,750.00 

Increase  in  surplus  fund,  premium  on  new  capital  stock 12, 104. 04 


Extended  at I      888,878.66 

Income. 


Tornado  and 
Fire.  Hail. 

Qross premiums I       80,284.27    %     129,156.14 

Deduct    reinsurance,    rebate,    abatement     and 

return  premiums  8,210.78  998.23 


Total  premiums  (other  than  perpetuali).  I       72, 067. 54    |  128, 161. 91—$     200, 229.  45 

Interest  on  mortgage  loans t  10,485.85 

Gross  rents  from  company's  property,  including  $1,500  fqr  com- 
pany's own  occupancy 4,564.58 

Total  interest  and  rents .    I       15,00a48 

Profit  on  sale  or  maturity  of  ledger  assets ' 8, 681.31 

From  all  other  sources 1, 411. 79 


Total  income I      220,828.9B 
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DiabnrBe  vl  ents. 

Tornado  and 
Fire.  Hail. 

0ro<«8  amount  paid  for  lo^es  (inclodlng  14, 128. 07 

occurring  in  prevloiM  year*) $       25. 536. 58    I       86,268.86 


Net  amount  paid  for  lossaa I       60,840.94 

Paid  stockholders  for  Interest  or  dividends 86, 176. 00 

Commissions  or  brokerage 40,081.80 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 17.106.06 

Bents 1,600.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 2, 487. 60 

Taxes  on  real  estate 406.03 

All  other  taxes,  licenses  and  insurance  department  fees 1, 401. 88 

Loss  on  sale  or  maturity  of  ledger  assets 2,240.60 

All  other  disbursements 17,884.02 


Total  disbursements I  178,768.80 

Ledger  Asaeta. 

Book  value  of  real  estate,  unincumbered i     18,848.07 

Mortgage  loans  on  real  estate,  first  liens 226,686.70 

Cash  in  company's  office,  $6, 444.09;  deposited  in '  bank,    $06,  ■  • 

067.04 , 100,608.08 

Agents'  balances  representing  business  written  subirquent  to 

October  1,  1004,  secured  16,026  43 

Other  ledger  assets,  viz: 

Municipal  warrants,  dty  of  Q-rand  Rapids,  North  Dakota.         14,488.11 


Total  ledger  assets )  876,480.84 

Non-Ledflror  Aaaeta. 

Interesi  due,  $2,030.08,  and  accrued,  |8,71«.60,  on  mortgages  ..I 

Interest  accrued  on  other  assets 

Bents  due  on  company's  property  or  lease 


Total  

Market  value  of  real  estate  over  book  value. 
Other  non-ledger  assets: 

Furniture  and  fixtures 


1         0,664.68 
63&88 
100.00 

• 

1 

7,200.46 
1.166.08 

2,651.03 

S 

386,438.66 

Gross  assets 

Deduct  Aaaeta  Not  Admitta€. 
Furniture,  fixtures  and  safes t        2,551.03 


Total  admitted  assets %     883,886.73 
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LUbUitieB. 

Orom  lomee  adjusted  and  anpald,  not  yet  due I        2,680.60 

To  gross  claims  for  losses  in  process  oiF  adjustment,  or  in  sos- 

1>ense,  including  all  reported  and  supposed  losses 6, 040. 00 

Net  amount  of  unpaid  losses  and  claims 

Oross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  Interest  premiums  on  perpetual 
Are  risks,  189, 686.58;  unearned  premiums  (60  per  cent) I       10, 792. 70 

Qross  premiums  (leas  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  101,661.00;  unearned  premiums  (pro 
rata) ....         60,666.44 

Total  unearned  premiums  as  computed  above 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash I     200,000.00 

Surplus  over  all  liabilities 106.910. 01 

Surplus  as  regards  policy  holders 

Total  liabilities 

Bisks  and  Premiuma. 


7,620  S» 


70,849.28 


77,969.82 


305,916.01 


t      883,886.78 


• 

Fire  Risks. 

Premiums 
Thereon. 

Tornado 
and  Hall. 

Premiums. 

In  force  on  the  81st  day  of  December, 

In  last  year's  .statement 

Written  or  renewed  during  the  year 

14,629,808.00 
4,216,110  00 

$       90, 409  86 

80.284.27 

1     506,111.00 
2. 458, 008.  UU 

1        5, 164. 65 
120.155.14 

Totaln 

$  8,746,017.00 
2,146,646.00 

$      170,694.18 
45,526.07 

$  8,064.114.00 

t      134, 310. 70 

Deduct  tho^'o  expired  and  marked  off 
as  terminated 

2,206,917.00 

127,287.47 

$         7.082.82 
15.00 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 

t  6,509,872.00 
7d,000.(* 

t      125, 168  06 
948.74 

t     847.197.00 
2.000  00 

Net  amount  In  force 

»  6,526.872.00 

S      124. 219. 82 

f      845.197.00 

S         7,017.32 

Qeneral  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December  Slst 
last,  for  the  purpose  of  making  aay  entry  that  alTects  this  statement? 

Answer— No. 

In  all  cases  where  the  copDpany  has  assumed  risks  from  another  company,  there  should 
be  charged  In  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes . 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  In  the 
United  States,  without  an j  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 120,000 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  120,070.10;  hall  and  tornado,  |35,263.5f!. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 194. 150. 
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BQBin«SB  in  the  State  of  Iowa  Daring'  the  Year. 


Fire  Bisks. 


Tornado. 


Aggregate. 


Blflkawritten 

OrosB  amount  of  premlnmB  reeeived 

Mid 

ilncnrred  


88,600.00 
1,8691.68 


8,000.00 


$        8,660.00 
51.18 


07,060.00 
1,40B.0B 


8.000.00 


ANNUAL    STATEMENT. 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 
NORTHWESTERN  NATIONAL  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  state  of  Wisconsin,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Wiltord  M.  Pattoit.  Fir«it  Vice  President,  Az^vbid  F.  Jambs. 

Secretary,  Josbph  Husbl.  Second  Vice  President,  Wm.  D.  Bbsd. 

[Incorporated,  February  20,  1869.  Ck>mmeaced  business,  July  1,  1869.  ] 

Home  ol&ce,  87  Michigan  Street,  Milwaukee,  Wisconsin. 

Capital  Stook. 

Amount  of  capital  paid  up  in  cash I     600,000.00 

Amount  of  net  ledger  anets,  Deoember  81st  of  previous  year . .    8,612, 837. 27 

Income. 

Marine  and 
Fire.  Inland. 

OroMpremiums 11,676,285.72    I        9,066.60 

Dedoet  reinsurance,  rebate,  abatement  and're- 

tumpremiums    224.668.77  4.958.60 

Total  premiums  (other  than  perpetuals) .  $  1, 461, 621. 95    t        4, 182. 00—1  1, 455. 751. 04 

Interest  on  mortgage  loans 48,298.54 

Interest  on  bonds  and  dividends  on  stocks 89, 442. 88 

Interest  from  all  other  sources 2, 772. 00 

Totaltnterest  and  rents ^ $     185,507,02 
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From  all  other  sonrcee : 

Recovered  on  accoimts  heretofore  charged  to  profit  and  loss  |  86.  BO 


Totalineome |  1,591,888.28 

DUbnrseiuents. 

4 

Marine  and 
Fire.  Inland. 

Oroaas   amount  paid  for  loaees  (indnding  |81,  - 

188.07  occarring  in  previous  years) I     687,808.68    I        1,096.79 

Deduct  amount  received  for  salvage,  1456. 84;  and 

for  reinsurance  in  other  companies,  |85, 067.88        35, 086. 81  457. 86 


Net  amount  paid  for  losses I     682,829.77    $  688.93^     682,968.70 

Paid  stockholders  for  interest  or  dividends 90,000.00 

<3omm1sslons  and  brokerage 488,472.56 

8alarite,  fees  and  other  charges  of  officers,  clerks  and  other 

employes 146,944.85 

Rents,  including  |4, 800  for  company's  own  occupancy 18, 764. 00 

All  other  tazep,  licenses  and  insurance  department  fees 66, 018. 61 

Loss  on  sale  or  maturity  of  ledger  assets 889.01 

All  other  disbursements 68^948.18 


Total  disbursements 11,486,450.86 

Iiedg^r  Aaaeta. 

Book  value  of  real  estate,  unincumbered %  119,644.72 

Mortgage  loans  on  real  estate,  flrstllens 998,800.00 

Book  value  of  bonds,  excluding  interest 2,815,728.81 

Cash  in  company's  office,  111,997.86;  deposited  in  bank,  $168,- 

798.78 175,791.64 

Agents' balances  representing  business  written  subsequent  to 

October  1,  1904,  secured 168,814.50 


Total  ledger  assets 18.767,674.07 

Non-Ledffer  Aaseta. 

Interest  accrued  on  mortgages I        7,149.68 

Interest  accrued  on  bonds  and  stocks 10,916.68 


Total I       18,066.80 

Market  value  of  bond«  and  stocks  over  book  value • .  -  86, 876. 19 


Total  admitted  assets I  8,818.117.16 

LiabUitiea. 

Gross  losses  ad  justed  and  unpaid,  notyetdue I  6,487.28 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 68, 942. 58 

Oross  claims  for  losses  resisted 8,600.00 


Total $       84,029.86 

Deduct  reinsurance  due  or  accrued 4, 204 .84 


Net  amount  of  unpaid  loHses  and  claims I       79,886.08 
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Gross  premiuma  (leM  reinsurance)  receiyed  and  receivable 
upon  all  unexpired  fire  risks,  runnimg  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  1608, 6Ki.  tt2 ;  unearned  premiums  (60  per  cent )....!     804, 826. 16 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  lire  risks,  running  more  than  one  year 
from  date  of  policy,  12, 648, 070. 06.  unearned  premiums  (pro 
rata) 1.428.288.77 


Total  unearned  premiums  as  computed  above 

Conflagration  reserve 

All  other  UabllitleH 


Total  amount  of  all  liabilities  except  caoltal. 


Oftpltal  actually  paid  up  in  cash I     600,000.00 

Surplus  over  all  Uabilitlea 1,161,192.21 


Surplus  as  regards  policy  holders , 


Total  liabilities. 


I  1,727.634.98 

260,000.00 

8,475.00 

12,060,924.96 


I  1,751.192.21 
$8,812,117.16 


Bisks  and  Premiums. 


Fire  Risks 

Premiums 
1  hereon 

Marine  and 
Inland  Risks. 

Premiums 
Thereon. 

In  force  on  tbe  iNt  day  of  De- 
cember, ill  laji  year's  state- 
ment. ............            ... 

1827,021,476.00 
166,666,022.00 

$8,199,00ai8 
1,676,286.72 

Written    or  re.iewed  during 
the  year 

$8,265,100.00 

$          9,085.60 

Totals, 

Deduct     those    expired    and 
marked  off  as  terminated. 

$496,686,497.00 
189,668,761.00 

$4,876,286.90 
1.467.219.86 

$8,266,100.00 
8,266,100.00 

$          9,086.69 
9,085.69 

In  force  at  end  of  the  year 
Deduct  amount  reinsured 

$864,017,786.00 
16.886.707.00 

$8,408,066.64 
-    156,824.26 

•    •         •                       •  •  ■  • 

Net  amount  in  force  .. 

$837,681,029.00 

$8,261,742.28 

General  Interrofratories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
SIst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to 
that  which  the  original  company  would  have  been  required  to  charge  had  it  retained  the 
risks.    Has  thid  been  done  ? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 125. 000. 

Leases  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  $688,612.18;  inland  marine,  $688.98;  tornado,  $8,150.84. 
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BnslnesB  In  the  State  of  lowe  i>nrinff  the  Tear. 


Risks  written 

Qroea  amount  of  premlmns  reeedyed. 

LosBMnaid 

Inourred 


Fire  Risks.  ^  Tornado  Risks 


Aggregate. 


I  6.429,906.00 
79,872.18 
SK.  687.82 
4a  168. 89 


I    1,668,678.00 

9,856.28 

844.60 

249.46 


I  8,09S,67&00 
88.627.46 
25,082.41 
40.403.86 


ANNUAL  STATEMENT 
For  the  year  ending  December  31 ,  1904 ,  of  the  condition  and  affairs  of  the 

UNITED    STATES    BRANCH     OF    THE    NORWICH     UNION     FIRE 

INSURANCE  SOCIETY  OF  ENGLAND. 

Organized  under  the  laws  of  the  Kingdom  of  Qreat  Britain,  made  to  the  Anditor  of 

State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Trustees  in  the  United  States : 
Anson  W.  Hard,  J.  Kbnnbdt  Tod.  W.  Bmlen  Roosevblt. 

[Incori>orated,  1797.  Commenced  business  in  the  United  States,  1877.  ] 

Manager  for  the  United  States,  J.  Montgombbt  Habb. 

Principal  office  in  the  United  States,  56  and  58  Pine  Street,  New  Tork,  New  York. 

Capital  Stock. 

Amount  of  net  ledger  assets,  December  81  nt  of  previous  year ...  I  2, 654, 808. 95 

Income. 

Oross  premiums 8  2,780,480.89 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       654,885.44 

Total  premiums  (other  than  perpctuals ) I  2, 126, 044. 96 

Interest  on  mortgage  loans I         1,800.00 

Interest  on  bonds  and  dividends  on  stocks 79,105.18 

Total  interest  and  rents I       80,905.18 

Profit  on  Fale  or  maturity  of  ledger  assets 432.50 

From  all  other  sources: 

Received  from  home  office 57^,590.00 

Total  income $  2,785,  <>r2. 58 
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Disbnrsementa. 

Grom  unotint  paid  for  lomeB  (Inclnding  1100, 887. 24  oooarrlngln 

ppevlotisy«uP8) I  1,872,206.29 

Dednot  amount  reoelred  for  talTSge,    14,870.86;  and  for  rein- 

aurance  In  other  companies,  1206,688.76. 210,060.10 


N<9t  amount  paid  for  losses I  1,662,146.19 

Commissions  or  brokerage 486,581.49 

Salaries,  fees  and  all  other  charges  of  oi&cers,  clerks,  agents 

and  other  employes 166,625.47 

Bents 18.279.17 

All  other  taxes,  licenses  and  insurance  department  fteee 61, 436. 71 

All  other  disbursements: 

Advertising  and  stationery,  $19, 909. 92;  maps  furniture  and 

fixtures,  118, 768. 76 ;  miscellaneous,  186, 144. 90 124, 817. 67 

Gash  remitted  to  home  oface 246.000.62 


Total  disbursements $  2,702,786.12 

Iiedflrer  Assets. 

Mortgage  loans  on  real  estate,  first  liens I       40,000.00 

Book  value  of  bonds,   excluding  interest,   11,411,228.00;  and 

stocks,  $596,996.08 2,008,224.08 

Cash  in  company's  oface,  $A  940, 86  ;depoBited  in  banks  $844, 641. 20       847, 482. 06 

Agentt*  balances  representing  business  written  subsequent  to 

Octoberl.  1904 284,278.46 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1904 8,060.81 


Total  ledger  assets I  2,638.045.41 

Non-Iiedg'er  Assets. 

Interest  accrued  on  mortgages I  150.00 

Interest  accrued  on  bonds  and  stocks 28, 607. 63 


Total $      23,767.63 

Ifarket  value  of  bonds  and  stocks  over  book  Value    98, 670. 67 

Other  non- ledger  assets 76.97 


Gross  assets $2,760,450.68 

Deduct  Assets  Not  Admitted. 

Agents*  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1904 8,06081 


Total  admitted  assets 12,752,389.87 
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IiUbUltlOB. 


Qroes  losses  adjusted  and  unpaid,  not  yet  due |  02,117.07 

To  groas  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 89, 000. 02 

Gross  claims  for  losses  resisted 10,282.74 


Total • I    200,420.83 

Deduct  reinsurance  due  or  accrued 22,178.04 


Net  amount  of  unpaid  losses  and  claims 


Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  lire  risks  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  |1, 684, 838. 84;  unearned  premiums  (60  per  cent). . .  I    762, 810. 02 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  more  than  one  year 
from  date  of  policy,  |1, 680, 883. 06 ;  unearned  premiums  (pro 
rata) I     887,207.85 


Total  unearned  premiums  as  computed  above . 


Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., 
due  or  accrued 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 


I     178,248.60 


I  1,040,624.27 

26, 286, 80 
4,410.66 


Total  amount  of  all  liabilities  except  capital II,  867, 421. 00 

Surplus  over  all  UabiUties $   804,008.87 


Surplus  as  regards  policy  holders 


TotiilliabiUties. 


894,008.87 
12,768,880.87 


Bisks  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  31st  day  of  December,  in  last  year's  statement 
Written  or  renewed  durins  the  year 

1       801,883,868 
242,266,482 

18,880,868.88 
2, 780. 43a  80 

Totals  ...           

1       644,140,885 
228,524,680 

10,107.284.27 

Deduct  tho^e  expired  and  marked  off  as  terminated 

2,668,883.04 

In  force  at  end  of  the  year 

Deduct  amount  reinsured       

1       816,010,806 
20,026,461 

13,448.401.23 
284,408.48 

Net  amount  in  force 

1       285,089,841 

18.163,007.80 

General  Interrogatories. 


Have  the  books  of  the  company  beei  kept  open  after  the  dose  of  business  December 
3l8t  last,  for  the  purpose  of  making  any  eatry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  oiigiaal  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  donu? 

Answer— Yes, 


IOWA  INSURANCE   BSPORT. 


285 


Largest  gross  aggregate  amount  insnred  ia  any  one  hazard  located  anywhere  In  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies? 

Answer— lUe,  600. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  11,661,060.07. 

BnaineBB  In  the  State  of  Iowa  During  the  Year. 


Fire  Risks. 


Biskswritten 

Orofls  amount  of  premiums  received. 

Losses  paid 

Looses  incurred       


I  2,247.01&00 
86.628.87 
18,81&0S 
80.060.20 


ANNUAL  STATEMENT 
For  the  year  endlDg  December  31,  1904,  of  the  condition  and  affairs  of  the 

ORIENT  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Oonnectlcut,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Archibald  G.  McIlwaiits,Jr.  Vice  President,  OhablxsB.  Whitiro. 

Secretary,  J  amis  Wtpbr. 


[Incori>orated,  June  28,  1867. 


Commenced  businees,  January,  1872.] 


Home  office,  5  Haynes  Street,  Hartford,  Connecticut. 


Capital  Stock. 

Amount  of  capital  stock  subscribed  for 12,000,000.00 

Amount  of  capital  paid  up  in  cash ....       500,000.00 

Amount  of  net  ledger  assets,  December  Slat  of  previous  year . .    2, 171, 267. 08 

Income. 


Gross  premiums I   1,686,027.68 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       468,657.00 


Total  premiums  (other  than  perpetuals) , 


$  1,117,370.68 
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Interest  on  mortgsge  loans $  l,4f0.08 

Interest  on  bonds  and  dividends  on  stookB 68,061.00 

Interest  from  all  other  soorcM 8,096.07 

Gross  rents  from  company's  property 486.00 


Total  interest  and  rents 

From  all  other  sooroes : 

Capital  and  surplus  of  Norwalk  Fire  Insnrano  Company  of 
Norwalk,  Conneoticat,  consolidated  with  Orient  Insor- 
anoe,  Company,  June  28,  1804. 


Total  income 


68,700.15 


61,888.61 


I  1,188,068.44 


DlBbnrsements. 


Fire. 


'  Slarineand 
Inland. 

Qroes    amoont     paid     for     losses     (including 

$125,876.02  occurring  in  previous  years)....!     846,666.41    I         1,878.72 
Deduct  amount  received  for  salvage,  $1,864.62; 

and   for   reinsurance   in   other  companies, 

$116,261.75 116,642.78  678.64 


Net  amount  paid  for  losses $     728.022.68    $         1,806.18-$     780,827.86 


Paid  stockholders  for  interest  or  dividends 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employ  es 

Rents 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  Kale  or  maturity  of  ledger  assets 

All  other  disbursements 


Total  disbursements, 


60,000.00 
248,660.88 

68,864.68 

4,648.88 

88&12 

142.04 

26,168.21 

84,611.21 

64.8S8.76 

$  1,213.068.66 


Iiedflrer  Assets. 

Book  value  of  real  estate,  unincumbered $       60,888.67 

Book  value  of  bonds,   excluding  interest,    $1,606,868.80;    and 

stocks.  $185,767.61 1,681.727.41 

Cash  in  company's    office,    $2,810.44;       deposited  in  bank, 

$181,940.28 184,260.70 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1804,  secured 168,184,26 

Agents' balances  representing  business  written  prior  to  Octo- 
ber 1,  1904,  secured.* 6,868.72 

Bills  receivable,  taken  for  fire  risks 28i.07 

Other  leger  assets,  viz : 

Special  cash  deposit,  Connecticut  Trust  amd  Safe  Deposit 

Comi>any,  Hartford,  Connecticut 76,000.00 


Total  ledger  assets 


$2,186,247.72 
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Von-I<edflrer  Assets. 

Intreat  dne,   $19,420.75,  and  aoomed,  $7,787.66  on  bonds  and 

stocks $       27,158.81 

Interest  dne,  $828. 58,  and  aoorned,  $96. 76,  on  other  assets. 422. 28 

Total $      27,680.66 

Market  yalae  of  bonds  and  stocks  over  book  value 64,468.18 

Other  non-ledger  assets,  viz: 

Reinsurance  due  on  unpaid  losses 164.96 

Commissions  due  on  unpaid  return  premiums  and  reinsur- 
ance   198.11 


Gross  assets $  2,278,642.66 

Dednot  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Oc- 
tober 1,  1904 i         6,958.72 


Total  admitted  assets $  2,2T2,68S.86 

liiabiUties. 

Gross  losses  adjusted  and  unpaid  (due,  $18,826;   not  yet  due, 

$6,860)  ...       $  25,175.00 

To  grora  claims  for  losses  In  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 70, 060. 07 

Gross  claims  for  losses  resisted .  28, 205.00 

Total $     128,440.07 

Deduct  reinsurance  due  or  accrued 7,622.12 

Net  amount  of  unpaid  losses  and  claims $     115,817.96 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy.  Including  interest  premiums  on  perpetual 
fire  risks,  $886,064.06;  unearned  premiums  (60  per  cent) ..  $     417,682,08 

Gross  premiums  (leas  reinsurance)  received  and  receivable 
upon  all  unexpired  lire  risks,  running  more  than  one  year 
from  date  of  policy,  1086,896.92,  unearned  premiums  (pro 
rata) 541,222.28 

Total  unearned  premiums  as  computed  above $     958, 754. 81 

Salaries,  rents,   expenses,  taxes,  bills,  accounts,  fees,  due  or 

accrued 1,407.54 

Return  premiums,  $776. 65;  reinsurance  premiums,  $2, 975. 95. . .  8, 752. 60 


Total  amount  of  all  liabilities  except  capital $  1,070, 732.80 

Capital  actually  paid  up  la  cash $     600,000.00 

Surplus  over  all  liabilities.... 692,951.68 

Surplus  as  regards  policy  holders $1,192,951.63 


Total  liabiUties $2,272,688.83 
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Bisks  ftnd  Freminms. 


Fire  Bisks. 


Premiums. 
Thereon 


In  foroe  on  the  81st  day  of  Deoember,  In  last  year's  statement.. 
Written  or  renewed  daring  the  year  

Totals 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force 


$155,228,241 
120,612,002 


1281,785.883 
110,747,880 


I  170.087,708 
18,611,925 


I  187,476,778 


I  1,828,009.14 
1,586,027.68 


18.400.626.82 
1,400,126.62 


$  2.000.50a  80 
167.087.82 


$  1.883,462,06 


General  Interrogatoriea. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
8lst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks .  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  oompanies. 

AJiswer— 160,000. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire.  1701.161.06;  inland  marine,  124.82. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $6,600. 

BnaineiB  in  the  Stata  of  Iowa  Dorlnflr  the  Tear. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received. 

Losses  paid 

Losses  incurred 


1,217,610.00 

17,217.05 

8.240.03 

25,640.48 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 
PALATINE  INSURANCE  COMPANY  (limited), 

Organized  nnder  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  porsnant  to  the  laws  thereof. 

Manager,  A.  H.  Wbat. 

[Incorporated,  August  22,  1900.  Commenced  buaineBS,  January  1,  1001] 

Home  office  in  United  States,  corner  Pine  and  William  streets,  New  York,  New  York. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year .  .1  1, 968, 074. 06 

Income. 

Gross  premiums. S  2,086,787.88 

Deduct  reinsurance,  rebate,  abatement  and  return  premiiuus.       672, 600. 60 

Total  premiums  (other  than perpetuals) $  1,418,187.38 

Interest  on  bonds  and  dividends  on  stocks S     46,067.08 

Interest  from  all  other  sources 1,248.11 

Total  interest  and  rents I       47,810.14 

Profit  on  sale  or  maturity  of  ledger  assets 428.75 

From  all  other  sources : 

Remittance  from  home  office 48.425.06 

Total  income I  1,600,296.88 

Disbursementa. 

Gross  amount  paid  {for  losses  (including  |148, 068  occurring  in 

previous  years) I  1,186,469.70 

Deduct  amount  received  for  salvage,  $5, 046. 84 ;  and  for  rein- 
surance in  other  companies,  1261,806. 22. 266, 861. 66 

Net  amount  paid  for  losses I     880,118.14 

Commissions  or  brokerage, 295,618.28 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 75,058.77 

Bents , 8,131.66 

All  other  taxes,  licenses  and  insurance  department  fees 41, 954. 06 

All  other  disbursements 60,778.62 

Total  disbursements $  1,870,664.26 
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Itedffer  Assets. 

Book  valae  of  bonds,   excluding  interest,  11,828,099.64;   and 

stocks,  $110,887.60 |  1.488,487.14 

Osah  in  company's  office,  $3, 375.80;  deposited  in  bank,  $880.0M.43       888. 48a  22 

Agents'  balances  representing  business  written  subsequent  to 

•  .iOotober  1,  1904 271,212.78 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1904 2,689.80 

Other  ledger  assets,  viz: 

Reinsurance  on  paid  losses 1,066.4S 

Total  ledger  assets.. |  2,096, 716. 14 

Dednot  Assets  Not  Admitted. 

Agents'  balances  representing  busine^  written  prior  to  Octo- 
ber 1,  1904 2,669.60 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value 10,199.64 

Total $       12,769.24 


Total  admitted  assets 12,088,046.90 

liUbiUties. 

Gross  losses  adjusted  and  unpaid,  not  jet  due $  30, 415.00 

Te  gross  claims  for  losses  in  procsss  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 100, 829. 38 

Gross  claims  for  losses  resisted 14,100.00 

Total I     146,844.38 

Deduct  reinsurance  due  or  accrued  28,481.88 

Net  amount  of  unpaid  losses  and  claims  I      121,913.00 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
lire  risks,  $1, 109, 514. 18,   unearned  premiums  (50  per  cent)  .  I     654, 767. 09 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  more  than  one  year 
from  date  of  policy,  $865,092.24,  unearned  premiums  (pro 
rata) 492.878.15 

Total  unearned  premiums  as  eomputed  above I  1,047,180.24 

Salaries,   rents,  expenses,  taxes,  bills,  accounts,    fees,   etc., 

due  or  accrued  8,044.68 

Commissions,  brokerage  and  other  charges  due  or  to  become  due 

to  agents  and  brokers 10.458.66 

Return  premiums,  $8, 164. 93 ;  reinsurance  premiums,  $30,954. 17 . . .  89, 119. 00 


Total  amount  of  all  liabilities I  1,221,666.62 

Surplus  over  all  UabiUties 862. 281. 28 


Total liabiUties I  2,088,046.90 
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BiskB  and  Premlnms. 


Fire  Risks. 


Premliuns 
Thereon. 


In  force  on  the  Slst  day  of  Deoember,  in  last  year's  state- 
ment  

Writttei  or  renewed  dnrlng  the  year 


Totals 

Dedoet  thoee  expired  and  marked  ofF  as  terminated , 


In  force  at  end  of  the  Tear . 
Deduct  amount  reinsured  . . . . 


Net  amount  In  force 


I  160, 600, 677.  CO 
160,429,707.00 


1881,080.284.00 
140,881,710.00 


I  180,098,574.00 
28,019,189.00 


I  157,779,486.00 


12.042,560.78 
2,066,787.88 

14,128,208.61 
1,840,470.69 


92,287,827.92 
818,221.50 

$1,947,606.48 


Oeneral  Interroffatoriea. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Aniiwer— No. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  In 
admitted  or  non-admitted  companies. 

Answer— 150,000. 

Losses  incurred  during  the  year  (less  reinsurance). 
Answer- Fire,  $887,674.14. 

BnsinesB  in  the  State  of  Iowa  Duringr  the  Tear. 


Fire  Risks. 


Risks  written 

Qross  amount  of  premiums  received. 

Losses  paid 

Losses  incurred 


729,450.00 

11.651.90 

6,299.90 

15,377.40 


292  IOWA  INSURANCE   REPORT. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

PELICAN  ASSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  A.  D.  Irving.  Vice  President,  L.  P.  Batard. 

8ecretai7.  A.  D.  Irving,  Jr. 

[Incorporated,  March?,  1899.  Commenced  business,  Maj  1,  1899.] 

Home  office,  47  Cedar  Street,  New  York,  New  York. 

I 
Capital  Stock. 

Amount  of  capital  paid  up  In  cash. I    300,000.00 

Amount  of  net  ledger  assets,  December  Blst  of  previous  year . .       484, 724. 89 

Income. 

Gross  premiums I    426,996.63 

Deduct  reinsurance,  rebate,  abatement,  and  return  premiums       129, 842. 00 

Total  premiums  (other  than  perpetuals) I     297,6M.68 

Interest  on  bonds  and  dividends  on  stoeks 12, 088.24 

Total  interest  and  rents $       13,638.24 

From  all  other  sources : 

Stockholders  subscriptions  to  surplus 50,000.00 

Total  income. $     300,292,87 

DlBburBementa. 

Gross  amount  paid  for  losses  (including  $27, 950. 91  oocurrlng  in 

previous  years) I    284,174.55 

Deduct  amount  received  for  salvage,  |1, 805. 11 ;  and  for  reinsur- 
ance in  othercompa  nies,  138,467.46 30,772.57 

Net  amount  paid  for  losses I     244.401.98 
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Commiisiona or  brokerage I       70,970.71 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 26, 401. 47 

Bents 128.00 

All  other  taxes,  licenses  and  insoranoe  department  fees 10,100.88 

All  other  disbursements...... 8,616.80 


Total  disbursements I     856,604.42 

Itedg'er  Aaaets. 

Book  ralne  of  bonds,  excluding  interest.... I  442,288.80 

Oaah  deposited  in  bank 26,470.66 

Agents'  balances  representing  business  written  subsequent  to 

October  1.  1004 20,888.94 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1904 840.44 

Total  ledger  assets I     480,412.84 

Non-Ledffer  Assets. 
Interest  due  and  accrued  on  bonds  and  stocks 4,067.86 


Grossassets I     408,470,10 

Dednot  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1904 I  840.44 

Depreciation  from  book  ralue  of  bonds 8,028.80 

Total 3,888.74 


Total  admitted  assets I     489,606.45 

LUbUlUes. 

Gross  losses  adjusted  and  unpaid,  and  not  jet  due I  906.00 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 28, 461. 00 

Groes  claims  for  losses  resisted 600.00 

Total I     29,866.00 

Deduct  reinsurance  due  or  accrued 1,821.00 

Net  amount  of  unpaid  losses  and  claims S       28,046.00 


Gross  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  flre  risks,  running  one  year  or  less  from 
date  of  poUoy,  including  interest  premiums  on  perpetual 
flre  risks,  1242, 248. 16,  unearned  premiums  (60  per  cent) ....  I     12 1, 121 .  57 

Gross  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  flre  risks,  running  more  than  one  year 
from  date  of  policy,  1122,872.26,  unearned  premiums  (pro 
rata) 67,783.55 

Bxeess  of  original  premiums  over  amount  received  for  reinsur- 
ance   690.12 

Total  unearned  premiums  as  computed  above 180, 506. 24 
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Salaries,  rents,  expenses,  taxes,  bills,  aooounts,  fees,  efco.,dne 

or  acomed — 

Reinsurance  premlnms 


Total  amount  of  all  liabilities  except  capital. 


I  42.68 

8,108.76 

I     280,791.67 


Capital  actually  paid  up  in  cash $     S^,  000. 00 

Surplus  over  aU  Uabilities 68,814.78 


Surplus  as  regards  policy  holders. 


Total  UabiUties, 


268.814.78 
I  489.606.46 


BlBkB  and  Premiums. 


Fire  Risks. 

Premiums 
Thereom. 

In  force  on  the  Slst  day  of  December,  in  last  year's  state- 
ment        

1         87,778,840 
87,466,861 

$    894,666.51 

Written  or  renewed  durinfir  the  year 

426,990.63 

X 

Totals 

S         76,280,701 
88.922,766 

1    821.658.14 

Deduct  those  exoired  and  marked  off  as  terminated 

885.864.62 

In  force  at  end  of  the  year 

1         41,307.946 
6,606,168 

1    496. 298. 62 

Deduct  amount  reinsured 

71. 688. 11 

Net  amoun tin  force 

S         34, 702, 782 

1    364,616.41 

General  Interrogatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted*companl^. 

Answer— $7, 500. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  1248,388.40. 

Total  amount  of  the  company's  .stock  owned  by  directors  at  par  value. 

Answer— 16, 600. 

Business  in  the  State  of  Iowa  during'  the  year. 


Fire  Risks. 


Risks  written         

Gross  amount  of  premiums  received. 

Losses  paid 

Losses  Incurred 


221,246.00 

8,j{89.21 

161.80 

4.261.30 
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ANNUAL  STATEMENT. 
For  the  year  ending  December  31 ,  1904 ,  of  the  condition  and  affairs  of  the 

PENNSYLVANIA  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  porsuant  to  the  laws  thereof. 


X 


President,  R.  Daue  Bbnson.  Vice  President,  John  L.  Thompson. 

Secretary,  W.  Gardner  Obowkll. 

[Incori>orated,  March,  1885.  ^    Commenced  business,  April,  1825.  ] 

Home  ol&ce,  510  Walnut  Street,  Philadelphia,  Pennsylvania. 

Capital  Stook. 

Amount  of  capital  stock  authorized I     400,000.00 

Subscribed  for 400,000.00 

Amount  of  capital  paid  up  in  cash 400, 000.00 

Amount  of  net  ledger  assets,  Deoe mber  81st  of  previous  year . .    6, 280, 472. 88 

m 

Income. 

Gross  premiums 18, 707,846.85 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       981,896.86 

Total  premiums  (other  than  perpetuals) $2,776,440.50 

Deposit  premiums  written  on  perpetual  risks  (gross) 40, 720. 22 

Interest  on  mortgage  loans I  82,719.51 

Interest  on  collateral  loans 16,282.68 

Interest  on  bonds  and  dividends  on  stocks 182,666.71 

Interest  from  all  other  sources 2, 858. 86 

Gross  rents  from  company's  property 4,287.75 


Total  Interest  and  rents 288,810.51 

Proflt  on  sale  or  maturity  of  ledger  assets 5,876.00 

Total  income I  8,061,866.28 
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DlBburBom  ents. 


Gross  amount  paid  for  losses I  1,096,804.94 

Dednct  amount  recelTed  for  reinsurance  in  other  companies . .         171, 680. 88 

Net  amount  paid  for  losses I  1,827,255.61 

Deposit  premiums  returned 87,444.80 

Paid  stockholders  for  interest  or  dividends 100,000.00 

Commissions  or  brokerage 666,677.25 

Salaries,  fees,  and  all  other  ohargres  of  officers,  clerks,  agents 

and  other  employes 175,000.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 2, 791. 82 

Taxes  on  real  estate 8,766.72 

All  other  taxes,  licenses  and  insurance  department  fees 72, 900. 99 

Losses  on  sale  or  maturity  of  ledger  assets : 4, 241. 46 

All  other  diabursements 171,089.48 

Total  disbursements $  2.961,206.67 


Iiodgror  ABBota. 

Book  value  of  rdal  estate,  unincumbered I  241,906.68 

Mortgage  loans  on  real  estate,  first  liens 629,960.00 

Loans  secured  by  pledge  of  bonds  ,  stocks  or  other  collaterals . .  885, 100. 00 
Book  value  of   bonds,  excluding    interest,  $4,868,684.18;    and 

stocks.  $128,608.10 4,487,297.28 

Cash  in  company's  office,  |1, 068. 76 ;  deposited  in  bank,  1170. 178. 82  171, 232 .06 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904 446,166.92 

Agents'    balances    representing    business    written  prior  to 

October  1,  1904 19,488,68 

Total  ledger  assets I     6, 881, 181. 89 

Non-I«odsrer  ABBets. 

Interest  due,  1 1H5  and  accrued,  |4, 265. 89,  on  mortgages |        4, 480. 89 

Interest  accrued  on  collateral  loans 1,668.62 

Total $        6,099.51 

Market  value  of  bonds  and  stocks  over  book  value 199, 202. 77 

Gross  assets I  6,496,428.67 

Deduct  ABBets  not  Admitted. 

Agents'    balanees,     representing  business    written    prior    to 

October],  1904 1       19,488.58 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 
market  value,  viz : 

Bealestate 47,996.68 

Total I       •7,436.16 

Total  admitted  assets |  6,428,988. 61 
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LiabiUtieB. 


Gross  losses  adjusted  and  unpaid,  not  yet  dne I  15,007.83 

Qross  claims  for  losses  in  prooess  of  adjustment,  or  in  suspense, 

tnclndiag  all  reported  and  supposed  losses 190,416.78 

Oross  claims  for  losses  resisted 16,519.17 

Total i     222,548.78 

Deduct  reinsurance  due  or  accrued 22, 169.82 

Net  amount  of  unpaid  losses  and  claims 

Oross  premiums  (less  reinsurance)  reoeiyed  and  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  |1, 967, 991. 68,  unearned  premiums  (50  per  cent) . .  I     978, 995. 84 

Qross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire' risks,  rxmning  more  than  one  year 
from  date  of  policy,  $2,667,481.04,  unearned  premiums  (pro 
rata) 1,885,104.86 

Total  unearned  premiums 

Amount  reciaimable  by  the  insured'  on  perpetual  fire  insurance 
policies 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash....  I     400,000.00 

Surplus  over  all  liabilities 2,586,168.42 

Surplus  as  regards  policy  holders 

Total  liabilities : 

Bisks  and  Premiums . 


I     200,874.41 


|2.864,10a60 


879,249.99 
18,448,726.00 


$2,986,268.42 
$6,428,988.51 


Fire  Risk. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December,  in  last  year's  statement. 
Written  or  renewed  during  the  year  

Totals  

Deduct  those  expired  and  marked  off  as  terminated 

Inforceat  endof  thevear 

Deduct  amount  reinsurea 

Net  amount  in  force 


$462,992,896 
801,147,951 


$754,140,846 
250,782,869 


$508,8&7,977 
58,108,876 


$445,2o4.60l 


$4,980,816.89 
3,707,845.86 


$8,688,662.74 
8,475,784.24 


$5,212,028.50 
587,456.78 


$4,625,472.72 


Qeneral  Interroffatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  puri>ose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  ahoald 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  comjMuiy  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 
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Largest  gross  aggregate  amount  Insnred  in  any  one  hazard  located  anywhere  in  the 
CJnlted  States,  without  any  deductions  whatever  for  reinsurance,  'Whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 150,000. 

Losses  Incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  $1, 802, 228. 67. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  ralue. 

Answer- |64,S0a 

BuBinesB  in  the  State  of  Iowa  Doringr  the  Tear. 


Fire  Risks. 


Turnado. 


Aggregate. 


Riskswritten 

Qross  amount  of  premiuais  received . 

Losses  paid. 

Losses  Incnrred 


%  2,428.678.00 
36,071.00 
16,138.00 
24,006.00 


219.386.00 
1,304.00 
254.00 
254.00 


I  2,642,039  00 
37,375.00 
15,802.00 
24.269.00 


ANNUAL    STATEMENT 

For  the  year  ending  December  31.  1904,  of  the  condition  and  affairs  of  the 

PHENIX  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  law%thereof. 

President,  Geo.  P.  Sheldon.  Vice  President,  Geo.  Inoraham. 

Secretary,  Charles  F.  Kobter. 

[Incorporated,  September  10,  1853.  Commenced  business,  September  10,  1853.] 

Home  office,  No.  16  Court  Street,  Bourough  of  Brooklyn,  New  York  City,  New  York. 

Capital  Stock. 

Amount  of  capital  paid  up  In  cash I  1,000,000.00 

Amount  of  net  ledger  assets,  December  81,  of  previous  year. . .    7,385, 186.00 

Inoome. 

Gross  premiums I  7,171,068.62 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.     1,295,841.28 

Total  premiums  (other  than  perpetuals) $6, 876, 727.  SO 
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Interest  on  mortgage  loans I  2,603.89 

Interest  on  collateral  loans 5,307.97 

Interest  on  bonds  and  dividends  Qn stocks 164,460.40 

Interest  from  all  other  sources ^1.25 

Gross  rents  from  company's  property,   inolndlng  16,200  for 

company's  own  oocnpanoy 44,963.00 


TotalintereBt  and  rents %     217.802.61 

Profit  on  sale  or  maturity  of  ledger  assets 58, 981. 50 


Total  income %6, 147, 511. 40 

Disbursements. 

Qro3S  amount  paid  for  losses  (including  9351, 195. 82  occurring  in 

previous  years)  I  3,626,502.55 

Deduct  amount  received  for  salvage,  111,  884. 88,  and  for  reinsur- 
ance in  other  companies,  |217,88&58 229,270.86 


Net  amount  paid  for  losses I  3,  .S96, 282. 19 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 100,000.00 

(>>mmls8ions  or  brokerage 1,202,810.82 

Salaries,  fees  and  all  other  charges  .'of  officers,  clerks,  agents 

and  other  employes ».  413,871.22 

Rents,  including  15, 300  for  company's  own  occupancy 53, 865. 21 

Repairs  and  expenses  (other  than  taxes)  on  real'  estate 16, 715. 04 

Taxes  on  real  estate 6,298.31 

All  other  taxes,  licenses  and  insurance  department  fees 124, 942. 78 

Loss  on  sale  or  maturity  of  ledger  assets 81, 385.00 

All  other  disbursements 408,228  39 


Total  disbursements $  5, 798, 843. 46 


Ledgrer  Assets. 

Book  value  of  real  estate,  unincumbered %  409,439.21 

Mortgage  loans  on  real  estate,  first  liens 48, 100.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  72, 700. 00 
Book  value  of  bonds,  excluding  interest,  $1,432, 417. 28;  and  stocks 

S4,211,527.14 5,848,944.42 

C^h  in  company's  office,  $941. 86;  deposited  in  bank,  $712, 924.04  713, 865.90 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904 795,804.60 


Total  ledger  assets $  7, 688, 854. 08 

Non-Iiedgrer  Assets. 


Interest  accrued  on  mortgages $  771.64 

Interest  accrued  on  bonds  and  stocks 12,616.65 

Rents  due  and  accrued  on  company's  property  or  lease 3, 54 1. 27 


Total $       16,929.66 

Market  value  of  real  estlite  over  book  value 166, 560.70 

Market  value  of  bonds  and  stocks  over  book  value 139, 786. 58 


arossassets $8,007,130.96 
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LiabUltleB. 


To  grofls  olalms  for  losses  in  process  of  adjostment,  or  in  sus- 
pense, Inolodlng  all  reported  and  supposed  losses I     868,082.88 

Qrosa  claims  for  losses  resisted 86, 799. 00 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  recelTable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
Are  risks,  18, 808, 789. 06,  unearned  premiums  (80  per  cent) . .  |1, 601, 869. 68 

Qross  premiums  (less  reinsurance)  received  and  receiTable 
upon  all  unexpired  flre  risks,  running  more  than  one  year 
fromdateof  policy,  16, 190, 78&  86,  unearned  premiums  (pro 
rata) 8,814.617.88 

Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc..  due 

or  accrued 

Return  premiums,  18, 860. 61 ;  reinsurance  premiums,  16, 966. 49. . 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash I  1,000,000.00 

Surplus  over  all  liabilities 1.690,716.88 

Surplus  as  regards  policy  holders — 

Total  llabiUties .'. 


I      887,861.88 


4,916.987.16 

4,280.00 
8,816.10 

I  6,816,414.63 


8,600,716.83 
18,007.180.96 


Riaka  and  Freminma. 


Fire  Risks. 


Prt^miums 
Thereon. 


In  force  on  the  81  st  day  of  December  in  last  year's  statement 
Written  or  renewed  during  the  year 

Totals 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 

Net  amount  in  force 


$   766.168,872 
610,262,188 


I  1,876,416,896 
688,606,668 


I   842,818,742 
60.880,488 


702,488,260 


$8,000,888.95 
7.171.068.62 


$16, 17a  468. 67 
6,247,666.50 


$9,922,786.07 
620.260.65 


$9,402,626.42 


Qeneral  Interroffatoriea. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  [>ecember 
81st  last,  for  the  purpcrae  of  making  any  entry  that  affects  this  statement? 
Answer— No . 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer-llOO.OOO. 
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Losses  Incarred  daring  the  year  (less  reinsurance). 
Answer— Fire,  18,892,879.81. 

Total  amount  of  the  oompany'^  stock  owned  by  the  directors  at  par  vnlue. 
Answer —S 176, 800. 

BasinesB  in  the  State  of  Iowa  Dnrinff  the  Year. 


Fire  Risks. 


Risks  written 

Gro!«  amount  of  premiums  received 

LoMses  paid 

Los8e9  incurred 


$5,867,069.00 
87,664.98 
80,618.92 
48,977.80 


ANNUAL  STATEMENT 

For  the  year  ending^  December  31,  1904,  of  the  condition  and  affairs  of    the 

PHCENIX  INSURANCE  COMPANY. 

Organised  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  D.  W.  O.  SKBiyrxB.  Vioe  President,  J.  H.  Mitchxll. 

Secretary,  Edward  Milligan. 

[Incorpoi*ated,  May,  1864.  Ck>mmenoed  business,  June.  1854.] 

Home  office,  64  Pearl  Street,  Hartford,  Connecticut. 

Capital  Stook. 

Amount  of  capital  stock  authorized I  6,000,000.00 

Subflcrlbed  for 2,000,000.00 

Amount  of  capital  paid  up  In  cash 2, 000, 000.00 

Amonnt  of  net  ledger  aisete,  DeoMnber  81st  of  previous  year. .  I  6, 826, 268. 84 

Income. 

Orose premiums I  4,764,079.86 

Deduct  reinsoranoe,  rebate,  abatement  and  return  premiums.       814, 880. 95 

Total  premiums  (other  than  perpetuals) %  8,949,698.91 
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Interest  on  mortgage  loans •  6,676.81 

Interest  on  collateral  loans 8, 479.88 

Interest  on  bonds  and  dlyldeads  on  stocks 2S0, 086.9Q 

Gross  rents  from  company's  property 14,064.18 


Totalinterest  and  rente I     248,810.86 

Profit  on  sale  or  maturity  of  ledger  assets I     12,416.16 


Total  income %  4,805,080.88 

DlBbursementB. 

Oross  amount  paid  for  losses  (including  1840, 080.60  occurring  In 

previous  years) I  8,886,173.17 

Deduct  amount  receiTcdfor  salvage,  111,807.48;  and  for  rein- 
surance in  other  companies,  1168, 804.19 164,611.62 


Net  amount  paid  for  losses 12,170,661.66 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year,  including  taxes) 282.000.CO 

Commissions  or  brokerage 800,605.86 

Salaries,  fees  and  all  other  charges  of  ofilcers,  clerks,  agents 

and  other  employes 217,872.64 

Rents 12,260.40 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  7, 013. 97 

Taxes  on  real  estate 8,951.07 

All  other  taxes,  licenses  and  insurance  department  fees 88, 960. 44 

All  other  disbursements 887, 481. 85 


Total  disbursement s S  3, 9 1 5, 106.  % 

Ijedgrer  Aasets. 

Book  value  of  real  estate,  unincumbered I    838, 381. 79 

Mortgage  loans  on  real  estate,  first  liens 98,619.16 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .         24, 000. 00 

Book  value  of    bonds,   excluding    interest,  92, 088, 660. 02 ;  and 

stocks,  12,456.803.50 4,489,968.52 

Cash  in  company's  office,  |1S,  624. 60;  deposited  1  n  bank,  |314- 

049.49 827,678.99 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904.  secured 838,918.45 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1904,  secured 1,623.48 


Total  ledger  assets 16, 617, 082. 89 

Non-Iiedgrer  Aseeta. 

Interest  due,  |165  and  accrued,  |2, 860.28  on  mortgages I       2, 525. 23 

I  nterest  accrued  on  bonds  and  stocks 43, 814. 79 

Interest  accrued  on  collateral  loans 600.00 

Interest  accrued  on  other  assets  1,700.00 

Interest  accrued  on  company's  property  or  lease 1 , 1 16. 79 


Total I       49.866.81 

Market  value  of  bonds  and  stocks  over  book  value 1, 848, 816. 06 
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Other  non-ledger  aasett,  vis : 

Grose  preminms  in  coarse  of  coUeotlon  which  have  not  been 

carried  to  ledger  account %     454,288.16 

Reinfiorance  dne  from  other  companies  for  losses  iMtid 170. 88 

Gross  assets $7,862,960.22 

Doduot  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1.  1904  I       1,626.48 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 
market  yalue»  yiz: 

Realeetate 19,446.15 

Total I       21,071.68 

Total  admitted  assets I  7,841,888.50 

liiabiUties. 

Gross  losses  adjusted  and  unpaid,  notjetdue I  61,402.00 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 881, 778. 61 

Gross  claims  for  losses  resisted 24, 714. 00 

Total I     417,889.61 

Deduct  reinsurance  due  or  accrued 29, 001. 81 

netamount  of  unpaid  losses  and  claims t     388,798.80 

Gross  premiums  (less  reinsurance)  receiired  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  ridks,  12, 706, 664. 81,    unearned  premiums  (50  per  cent) .     1, 858, 827. 41 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  flre  risks,  running  more  than  one  year 
from  date  of  policy, IS,  186, 952. 21,  unearned  premiums  (pro 
rata) , 1.688,521.62 

Total  unearned  premiums  as  computed  above 8, 096, 849. 06> 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 78,091.64 

Beturn  premiums,  140,518.01;  reinsurance  premiums,  116, 140,29  56,658.80 

Total  amount  of  all  liabilities  except  capital . .  .^ S  8, 561, 297. 27 

Capital  actually  paid  up  in  cash 12,000,000.00 

Surplus  over  all  Uabilities 1,780,501.82 

Surplus  as  regards  policy  holders 3, 780, 591 .32 

Total  llabiUties 17,341,888.60 
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Bisks  and  Fremlmns. 


« 

Fire  Risks. 

* 

.    Premiums 
Thereon. 

In  force  on  the  81st  day  of  December,  In  last  year's  statement 
Written  or  renewed  daring  the  year 

S    688,475,474 
492,569.612 

%    6.664,968.71 
5.218.818.02 

Totals 

)1, 081,044, 968 
441,248,424 

1  10.883.276.78 

Deduct  those  expired  and  marked  off  as  terminated 

4. 680.858.  GO 

In  force  at  end  of  the  year, 

Deduct  amount  rwiusured  - .  - , ...,..,„-,-. 

%    589.796,662 
80,968,288 

%    6,202,923.64 
850.816.63 

Net  amount  in  force  

%    658.858,824 

%    5.848.607.02 

Qeneral  Interroffatories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  ? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  In  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done  ? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— $180,000. 

Losses  Incurred  during  the  year  (t«MS  reinsurance). 

Answer— Fire,  12,168,590.90. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $64,200. 

Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Tornado. 


Aggregate. 


Biskswritten 

Qroes  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


14,608.027.00 
59,046.85 
26.863.66 
17.M4.11 


I  414,508.00 

2,317.20 

801.22 

271.97 


15,022,580.00 
62.264.06 
27,164.88 
18.216.08 
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ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

PHCENIX  ASSURANCE  COMPANY  (Limited)  , 

Organized  under  the  laws  of  the  Kingdom  of  Qreat  Britain,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pnrsnant  to  the  laws  thereof. 

[Incorporated,  January,  17,  1782.  Commenced  biurineBS  in  U.  S.,  October,  1879.] 

Home  office,  47  Cedar  Street,  New  York,  New  York. 

Amount  of  net  ledger  assets,  December  Slat  of  previous  year..!  8,049, 962.08 

Inoome. 

Gross  premiums I  8,788.090.05 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.    1, 186, 724. 6S 


# 


Total  premiums  (other  than  perpetuals) 12,577,866.48 

Interest  on  bonds  anddiyidends  on  stocks 90,804.67 

From  aU  other  sources : 

Received  from  home  office 468,606.75 

Totalinoome I  8,186,868.84 

DiBbursementa. 

Gross  amount  paid  for  losses  (including  1487,757  occurring  in 

previous  years) I  2,666,221.51 

Deduct  amount  reeeiTed  for  salvage,  122, 684. 96 ;  and  for  rein- 
surance in  other  companies,  1651,178.78 673,758.76 

Net  amount  paid  for  losses 11,991,462.75 

CommisalOBS or  brokerage 488,272.60 

Salaries,  fees  and  all  otlier  charges  of  officers,  clerks,  agents 

and  other  employes 229,486.92 

Bents 28,617.71 

All  other  taxes,  licensee  and  insurance  department  fees 80, 786. 95 

All  other  disbursements 114,767.25 

Total  disbursements 9  2,928,824.24 
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Ledfirer  Assets. 

Book  valae  of  bonds,    exolodlng  interest $2,707,859.96 

Gash  In  company's  office,  1218. 58;  deposited  [in  bank,   $58, 488.47; 

cash  in  hands  of  U.  S.  trustees,  $886,883.82 895,687.87 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904 158,828.76 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1904 1,708.57 

Total  ledger  assets 

Non-I<edgrer  ABsets.  . 

Interest  accrued  on  bonds  and  stocks 

Other  non-ledger  assets,  viz : 

Reinsurance  due  on  losses  paid 

Qross  assets 

Deduct  Aaaete  not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1904 $        1,70157 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 
market  value,  viz : 

Depreciationfrombook  value  of  bonds 91,372.48 

Total 

Total  admitted  assets 

Liabilities. 

Qross  losses  adjusted  and  unpaid,  notyetdue $  57,446.00 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 216, 800. 00 

Qross  claims  for  losses  resisted 22,869.00 

Total $     297,105.00 

Deduct  reinsurance  due  or  accrued 77, 446.00 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  Interest  premiums  on  perpetual 
fire  risks,  $1 ,  947, 059 .  94;  unearned  premiums  (50  per  cent) ...  $     978, 589. 97 

Qrosa  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $1,698,444.70;  unearned  premiums  (pro 
rata) 897,189.90 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, $810. 90;  unearned  premiums  (pro  rata) 460. 12 

Total  unearned  premiums  as  computed  above 


$  8,268,976.68 


82,865.42 
8,108.69 


$8,296,950.79 


96.075.06 


$  8,202,875.74 


$     2W,650.(» 


$  1,871,129.90 
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Salarlee,  rents,  expenses,  taxes,  bills,  acoounts,  fees,  etc,  due 

or  aecmed 

Reinsurance  premioms 

Total  amouBt  of  all  liabilities,  except  capital 

Sorplos  over  all  Utebilities 

Total  llablUties 


8,641.76 
89.680.19 


12,183,866.94 
1,060,006.80 


S  8,202,876.74 


Riaka  and  Premiama. 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  tke  81st  dav  of  December,  in  last  year's  statement 
Written  or  renewed  daring  the  year 


Totals 

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  the  year. 
Deduct  amount  reinsured 


Net  amount  in  force 


I 
S 

7 
I 


882,706.089 
810,674,626 


698.279,714 
801,026,608 

892,268.111 
77.168,678 


816.089.638 


$4,624,666.80 
8,768,090.06 


$8,287,676.86 
8,761,060.92 


14.686,626.98 
896,121.29 


$8,640,604.64 


Qeneral  Interroffatoriea. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slat  last,  for  the  purpose  of  making  any  entry  that'affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done? 

'Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  eomi»anies . 

Answer— 180,000. 

Losses  incurred  during  the  year  (lees  reinsurance). 

Answer-Fire,  |1, 971, 188. 86. 

BuaineaB  in  the  State  of  Iowa  Duringr  the  Tear. 


Fire  Risks. 


Risks  written , 

Oross  amount  of  premiums  received. 

Losses  paid . . . 

Incurred    


$     1.260,892.00 

19. 460. 48 

8,106.94 

17,102.94 
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ANNUAL  STATEMENT 
For  the  year  ending  Decern beV  31,  1904,  of  the  condition  and  affairs  of  the 

PROVIDENCE  WASHINGTON  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Rhode  Island,  made  to  the  Auditor  of  8tat«  of 

the  Btate  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  B.  Branch.  Vice  President,  C.  D.  Dunlap. 

Assistant  Secret-ary,  W.  H.  Phillips. 

[Incorporated,  1799.  Commenced  husiness,  1799.  ] 

Home  office,  20  Market  Square,  Providence,  Rhode  Island. 

Capital  Stock. 

Amount  of  capital  stock  authorized I  1,000,000.00 

Amount  of  capital  paid  up  in  cash 600,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year. .    1, 860, 261. 86 

Inoome. 

Marine  and 
Fire.  Inland. 

Gross  premiums 12,728,876.11    |     660,949.60 

Deduct   reinsurance,    rebate,    abatement    and 

return  premiums 788,246.80  203,786.80 

Total  premiums  (other  than  perpetuals).  I  1, 966, 629. 81    %     856, 214. 20    |  2. 341. 844. 01 
Interest  on  bonds  and  dividends  on  stocks 79,249.71 

Total  interest  and  rents %       79.249.71 

Profit  on  sale  or  maturity  of  ledger  assets 6,962.77 

Total  income %  2, 428. 046^49 

DiBburBementa. 


« 


Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  (including  1244,864.28 

occurring  in  previous  years) 11,602,907.17    I     481,271.67 

Deduct  amount  received  for  salvage,  152, 826. 27; 

and  for  reinsurance  in   other  companies, 

1512,877.46 374,648.61  191,066.22 

Net  amount  paid  for  losses 11,228,268.66    I     240, 816. 86~S  1, 468, 47&  01 
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Paid  Btoekholden  for  interest  or  dlvidenda 60,000.00 

Commiasioiis or  brokeracre 506,068.36 

Salaries,  fees  and  all  other  charfces  of  officers,  clerks,  agents 

and  other  employes 118,844.18 

Bents 8,862.44 

▲11  other  taxes,  licenses  and  insurance  department  fees 60, 442. 81 

All  other  disbursements : 

Balance  of  expense  account 86,919.40 


Total  disbursements I  2,281,689.99 

liOdffer  Asaeta. 

Book     value    of    bonds,     excluding   interest,    1688,000;    and 

stocks,  1851,460 I  1,649,460.00 

Cash  in  company's  office.  $668.28;  deposited  in  bank,  $174. 942. 80.  174, 006.58 
Agents*  balances  representing  business  written  subsequent  to 

Ootoberl,  1904 244.116.60 

Agents*  balances  representing  business  written  prior  to  October 

1.  1904 1,005.43 

Bills  recelyable,  not  matured,  taken  for  marine  and  inland  risks        26, 124. 15 

BUls  receivable,  taken  for  Are  risks 1,270.81 

Other  ledger  assets : 

Bills  receivable,  matured  and  not  collected  770.84 


Total  ledger  assets $  1,996.708.86 

Non-IiOdffer  Aaaets. 

Interest  due,  $9, 666. 81  and  accrued  on  bonds  and  stocks.  $8, 224. 97  12, 791 .  78 

Market  value  of  bonds  and  stocks  over  book  value 682.985.00 


Qrossassets 18.642.485.14 

Deduct  AsBota  not  Admitted. 

Agents' balances,  representing  business  written  prior  to  Octo- 
ber 1,  1904 $         1,085.43 

Bills  receivable,  past  due,  taken  for  marine  risks 770. 84 


Total $         1,838.27 

Total  admitted  assets $2,640,598.87 

lilabillUea. 

Gross  lessea  adjusted  and  unpaid  (due  $24, 722.39;   not  jet  due, 

$18,956,27) $       88.677.66 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 442,384.99 

Gross  claims  for  losses  resisted 12,796.73 


Total $     498,839.88 

Deduct  reinsurance  due  or  accrued 160,177.20 


Net  amount  of  unpaid  losses  and  claims $     838,082.18 

Qross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
Are  risks,  $1, 805, 447. 98;  unearned  premiums  (60  per  cent)  . .  $     652, 783. 96 
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Gross  premioxns  (leas  relnsaranee)  recelTed  ^and  receivable 
upon  all  nnezplred  flre  rlska,  ruiming  more  than  one  year 
from  date  of  policy,  11,188,888.80;  unearned  premiums 
(pro  rata) 662,161.74 

Gross  premiums  (lees  reinsurance)  (cash  and  bills)  received 
and  reoeiyable  upon  all  unexpired  inland  navigation  risks, 
1118,682.26;  unearned  premiums  (50  per  cent) 50,291.13 

Gross  premiums  (leas  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  marine  risks,  |91 ,  614. 72 ; 
unearned  premiums  (50  per  cent),  on  time  risks 48, 853.  S7 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, $5, 347. 88;  unearned  premiums  (pro  rata) , 2, 673. 60 

Total  unearned  premiums  as  computed  above 

Total  amount  of  all  liabilities  except  capital 

Oapital  actually  inid  up  in  cash I     500,000.00 

Surplus  over  all  liabilities  381,782.80 

Surplus  as  regards  policy  holders 

Total  UablUties 


$  1.425,203.89 
I  1.75^.866.07 


881.732.80 


$  2.640,598.87 


Risks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

Marine  and 
Inland  Risks 

Premiums 
Thereon. 

In  force  on  3 Let  day  of  December  in 
last  year'4  ^tateipf^nt 

t    284,711,902 
294,931,732 

12,637.871.65 
2,723,876.11 

1       8,838,735 
104,110,295 

%     307, 880.  eO 

Written  or  renewed  during  the  year. 

659. 949.  CO 

Totals  

Deduct  those  expired  and  marked  ofiF 
as  terminated 

1    529,648,634 
289.898.858 

$5,361,247.76 
2,278,391.66 

%    112,444,090 
105,466,584 

1      867.830.10 
601,242.98 

In  force  at  the  end  of  the  year 

Dsduct  amount  reinsured 

1    289,760,276 
60,006,080 

$8, 082, 856.  IC 
689,009.87 

1       6,978,446 
1.450,906 

%     266,687.12 
56,490.14 

Net  amount  In  force. 

S    229,744,24fl 

%  2,493,846.23 

S       5.627,540 

$      210.096.98 

General  Interrogrstories.      » 


Have  the  books  of  the  company  been  kept  open  after  the  clo.se  of  busine:<s,  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  oases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to 
that  which  the  original  company  would  have  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done? 

Answer— Yes 

Largest  gross  aggregate  amount  insured  In  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer~|60,000. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  $1, 298, 427.36 ;  Inland  marine  and  ocean  marine,  1279, 529. 53. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  pBT  value. 

Answer— $88, 100. 
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BasinesB  in  the  State  of  Iowa  Daring-  the  Tear. 


Tornado 
Risks. 


Aggregate. 


RlakB  written ^. 

Qross  amoont  of  preminms  received 

Loeses  paid 

Losses  incurred        


12.057,118.00 
21,908.46 
14,744.70 
28.212.23 


S    92,725  00 

428.16 

2,480  70 

2,4.^0.70 


$2,149,888.00 
22,426.61 
17,176.40 
80.642.03 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

PRUSSIAN  NATIONAL  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  Kingdom  of  Prussia,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

United  States  Manager.  Theo.  W.  Letton. 
[Incorporated,  1815.  Commenced  business  in  U.  S. .  November  1891.  ] 

United  States  Branch  Office,  Monadnock  Block,  Chicago,  Illinois. 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year  ..I  1.036, 712.68 

Income. 

^1.^  Marine  and 

^"^-  Inland. 

Qroas premiums $  1,168,413.64    $        2,830.81 

Deduct    reinsurance,    rebate,    abatement    and 

return  premiums 409,169.18 

Total  preminms  (other  than  perpetuals ) .  %     759, 244. 46    $        2, 839. 81— S     762. 064. 27 

Interest  on  bonds  and  dividends  on  stocks..  .^ 33,021.64 

From  all  other  sources: 

Old  accounts  charged  off 60.35 

Total  income S     795,166.26 
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DlBborBements. 


Gross  smotint  paid  for  losses  (inclnding  170,668- 
.84,  ooourrlng  in  preyions  ysars) I 

Dsdoot  amonnt  received  for  salvage,  $2,^0.62  ;aiid 
for  relnsaraaoe  in  other  oompanies,  189, 650.  S3 


Marine  and 
Fire.  Inland. 


442,847.02    I   •     1,689.06 
71.9S0.01 


Net  amount  paid  for  losses I     870,427.01    I        1,689.06-1     S72.016.06 


Paid  stookholders  for  interest  or  dividends  remitted  homeofllce 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  ofAcers,   clerks,   agents 

and  other  employ  es 

Rente 

▲U  other  taxes,  licenses  and  insurance  department  fees 

Loss  on  sale  or  maturitj  of  ledger  assets 

All  other  disbursements 


Total  disbursements. 


18,982.07 
160,187.06 

09,022.63 
8,066.72 
21.778.02 
24.682.10 
87,174.62 

S      702,404.25 


Liedg-er  Assets. 


Book  value  of  bonds,  excluding  interest I     941 ,  196. 07 

Gash  in  company's  office,  12. 885. 89;  deposited  in  bank,  176,064.48.        78, 470. 87 
Agents' balances  representing  business  written  subsequent  to 

October  1.  1904 

Agents'  balances  representing     business  written    prior    to 

October  1,  1904 


Total  ledger  assets. 


108,868.86 


964.40 


I  1.129,474.69 


Non-Ledg-er  Assets. 


Interest  due  and  accrued  on  bonds  and  stocks. 
Other  non-ledger  assets,  viz: 

Reinsurance  due  on  paid  losses 


Qross  assets. 


10,126.40 

161,44 

S  1.189.768.63 


Deduct  Assets  not  Admitted. 


Agents*   balances  representing  business     written    prior     to 

Octoberl,  1904 1  954.40 

Depreciation  from  book  value  of  bonds 8,408.88 


Total 


4.857.78 


Total  admitted  assets. 


I  1,136,894  75 
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LlabUlties. 

Oro88 losMi adjnsted and anpaid,  notyetdae I  44,485.2i) 

To  grom  olalms  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 42,404.00 

Gross  claims  for  losses  resisted 1,700.00 

Total I       88,689.29 

Deduct  reinsurance  due  or  accrued :jl,495.92 

Netamonntof  unpaid  losses  and  claims I       07,098.87 

Gro^  premiums  (less  reinsurance)  received  and  receiyable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  1480, 064. 91 ;  unearned  premiums  (60  per  cent) .. ..  S     248. 082. 46 

Gross  premiums  (less  reinsurance)  receiyed  and  receivable 
uponidl  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  1642,848.61;  unearned  premiums  (pro 
rata)  861,187.27 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  upon  all  unexpired  Inland  navigation  risks, 
60  cents;  unearned  premiums  (60i>er  cent), 60 

Bxcess  of  original  premiums  over  amount  received  for  reinsur- 
ance, S246. 60;  unearned  premiums  (pro  rata) 204.68  - 

Total  unearned  premiums  as  computed  above I     004, 424. 81 

Salaries,  rent^s,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

or  accrued          1,178.70 

Ck>mmis8ions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 702. 62 

Reinsurance  premiums 610.14 

Total  amount  of  all  liabilities  except  capital I     678,994.64 

United  States  deposit I     200,000.00 

Surplus  over  all  liabiUtles 261,400.11 

Surplus  as  regards  {)olicy  hollers I     461,400.11 

Total  liabilities $1,186,894.76 


Bisks  and  Premiums. 


Fire  Bisks. 

Premiums 
Thereon. 

Marine  and 
Inland  Bisks. 

Preminms 
Thereon. 

In  force  on  the  81st  day  of  Decem- 
ber in  last  year's  statement . . 
Written  or  renewed  during  year. 

S        87.170.419 
b6, 626. 276 

%  1,136.678.78 
1,168,41&64 

1                    640 
1.097,710 

1               406 
2,880.81 

Totals. 

1       172,704,695 
04.726,119 

12,804,967.42 
906.892.16 

$          1,0(«8,260 
1.093,148 

1        2,848.86 

Deduct  those  expired  and  marked 
off  as  terminated 

2,848.86 

In  force  at  end  of  the  year — 
D«lncc  amount  reinsured ..... .... 

$       107,979,976 
18.829,908 

$  1,899.696.27 
270,486.25 

$                    102 

.60 

Net  amount  in  force 

t         89. 1 4«.  678 

t  1. 129. 159. 02  S                      102!                    .60 
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Qeneral  Interr oratories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  anj  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  In  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companira. 

Answer— 126, 000. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  2965, 614. 88;  ocean  marine,  11,308.99. 

Business  in  the  State  of  Iowa  Durioff  the  Year. 


Fire  Risks. 


Risks  written 

Qross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


I      1,549,407.00 

20,769.87 

5,346.16 

11,988.09 


ANNUAL  STATEMENT 

For  the  year  ending;  December  31,  1904,  of  the  condition  and  affairs  of  the 

QUEEN  INSURANCE  COMPANY  OF  AMERICA. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Edward  F.  Beddall.  Vice  President,  Georok  W,  Burchsll. 

Secretary,  Nkvett  S.  Bartow. 

[Incorporated,  September  11,  1891.     Commenced  basiness,  September  11.  1891.] 
Home  office,  48  Cedar  Street,  New  York  City,  New  York. 

Capital  Stock. 


Amount  of  capital  stock  authorized i  1, 000,  OOU  00 

Subscribed  for 1,000.00000 

Amount  of  capital  paid  up  in  cash. 1,000.000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year  .  $  6,091,210.83 

Increase  of  paid  up  capital  during  1904 500.  «X). 00 


Total. 


I  6,594,210.83 
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Income. 

Qroas  premloma I  4.876,081.61 

Dednct  reinsorance,  rebate,  abatement  and  return  premiams.     1,081, 117.85 


Total  premlnms  (other  than  perpetoals) 


Interest  on  mortgage  loans I 

Interest  on  bonds  and  dividends  on  stocks 

I  nterest  due  from  all  other  sooroes , 

Qroas.  rents  from  company's  property   


Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets, 

Total  income 


1         2.800.00 

201,606.10 

6,728.16 

1,769.78 

S  8.844,964.16 

211,886.04 
60,157.09 

$8,616,007.29 

Dlsbarsexnenta. 

Gross  amount  paid  for  losses  (including  1283, 515. 76  occurring 

in  previous  years) $  2,658,621.66 

Dednot  amount  received  for  salvage.  121,288.40;  and  for  rein- 
surance in  other  companies,  2174,602.45 195,786.86 


Net  amount  paid  for  losses 12,337.835.81 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year) 600.000.00 

Ck>mmissions  or  brokerage 591,506.62 

Salaries,  fees  and  all  other  charges  of  officers,   clerks,   agents 

and  other  employes 233,382.26 

Rents 27,421.59 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 210. 19 

All  other  taxes,  licenses  and  insurance  department  fees 76, 722. 67 

All  other  disbursements 170,242.50 

Amount  written  off  legder  assets  to  profit  and  loss  account, 

bonds 14,572.49 


Total  disbursements I  4, 071.96a 02 

Ledflr«r  Aaaets. 

Mortgage  loans  on  real  estate,  first  liens I       71,000.00 

Book  value  of  bonds,   excluding  interest,   13,854,806.36;  and 

stocks,  12.078,068.60 6.482,860.05 

Cash    in    company's    office,     16,217.06;  deposited  in  bank, 

1208,628.18 213,840.19 

Agents'  balances  repreaenting  business  written  subsequent  to 

October  1,  1904,  secured 410,149.96 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1.  1904,secured 1,884.90 


Total  ledger  assets I  6,138,235.10 
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Non-Ledg-er  ABsets. 

Interest  aooraed  on  mortgages I  1,868.28 

Interest  dne,  144,464.26,  and  aconxed,  128,889.68,  on  bonds  and 

stocks 67,858.84 

Interest  due  and  acomed  on  bank  balances 812.62 


Total I       69,584.74 

Other  non-ledger  assets : 

Due  for  reinsurance  on  losses  paid 146.67 


Gross  assets S  6.207,916.41 

Dedaot  Aaseta  not  Adioitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1904 1.884.90 


Total  admitted  assets %  6,206,090.51 

Liabilities. 

Oross  losses  adjusted  and  unpaid,  not  yet  due I  86, 109. 90 

To  gross  claims  for  losses  in  process  of  adjufitment,  or  in  sus- 
pense, including  all  reported  and  supposed. losses 158, 784. 14 

Oross  claims  for  losses  resisted 88,426.00 


Total I    290,819.04 

Deduct  reinsurance  due  or  accrued 19,095.60 

Net  amount  of  unpaid  losses  and  claims I     271,228.44 

Gross  premiums  (less  reinsurance)  received  and  receivable  up- 
on all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  |2, 452. 498.48 :  unearned  premiums  (60  per  cent) . .  II,  226. 249. 19 

Oross  premiums  (less  reinsurance)  received  and  receivable  up* 
on  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  12, 516, 294. 49 ;  unearned  premiums  (pro 
rata) 1.847,578.80 


Total  unearned  premiums  as  computed  above 12, 578, 8^7 .  99 

Balaries,    rents,   expenses,   taxes,  bills,   accounts,   fees,   etc., 

due  or  accrued 66,458.09 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 9,708.15 

Return  premiums,  6,779.82;  reinsurance  premiums,  128,287.56.  65,016.88 

Total  amount  of  all  liabilities  except  capital I  2. 956, 228. 55 

•Capital  actually  paid  up  In  cash I  1,000,000.00 

Surplus  over  all  UabiUties  2,249,801.96 

Surplus  as  regards  policy  holders $  8,249,801.96 


Total  liabilities 16.206,030.51 
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BUks  aad  Fremlams. 


Fire  Risks. 

Premlnms 
Thereon. 

In  force  on  the  Slst  dar  of  December,  In  last  year's  statement. 
Written  or  renewed  daring  the  year 

1    407,46I.8M 
8W.  819. 688 

1    4,867,420.81 
4.876.081.61 

Totals 

Dednct  those  expired  and  marked  off  as  terminated. 

1    747,271.077 
296,500,804 

1    9.288.602.82 
8,769,016.88 

In  force  at  end  of  the  year 

Dednct  «nwn«tit.  reinsured 

1    4fiO,764,278 
89.878,772 

1    6.464.485.94 
496.698.02 

Net  amount  in  force 

S    410.886,601 

1    4.968.792.92 

(General  Interrog-atoriea. 

■ 

Hare  the  books  of  the  company  been  kept  open  after  the  close  of  basinets,  December 
81st  last,  for  the  parpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  shoold 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

▲nswer^Yee. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies 

Answer— 1218, 60a 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  12, 872, 264 ;  tornado,  1 18, 927. 40. 

Amount  of  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $7,000. 

BuaineBB  in  the  State  of  Iowa  During-  the  Year. 


Fire  Ri9lc8. 


Tornado. 


Aggregate. 


Risks  written 

Qross  amount  of  premiums  received 

Losseepiild       

LoeseA  incurred       —  


I  2,404,888.00 
88.981.91 
19.079.49 
81,562.84 


814,666.00 
1.758.44 
2,657.22 
2,649.10 


2,808,965.00 
40.736.85 
21.786.71 
84.211.44 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

RELIANCE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  William  Chitbb.  Vice  President,  John  Oladtko. 

Secretary,  Chas.  J.  Wistsr,  Jb. 

[Incorporated,  April  21,  1841.  Commeneed  husiness,  August  9,  1844.] 

Home  office,  420  Walnut  Street,  Philadelphia,  Pennsylvania. 

Capital  Stook. 

Amount  of  capital  stock  authorized S     800,000.00 

Subscribed  for 800,000.00 

Amount  of  capital  paid  up  in  cash SOO,  000. 00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . .     1, 162, 000. 68 

Income. 

Gross  premiums S     786,427.82 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.        185, 828. 14 

Total  premiums  (other  than  perpetuals) I     600, 104. 68 

Deposit  premiums  written  on  perpetual  risks 4, 828. 04 

Interest  on  mortgage  loans $        6,680.75 

Interest  on  bonds  and  dividends  on  stocks  81,070.41 

Gross  rents  from  company's  property,   including  12,000  for 

company's  own  occupancy 7,171.42 

Total  interest  and  rente I       44,022.53 

Profit  on  sale  or  maturity  of  ledger  assets 1,018.60 

From  all  other  sources 707.30 

Totalincome S     061,tS66.10 

DlBbarsementB. 

i^ross  amount  paid  for  losses  (including  160, 800. 82  occurring  in 

previous  years) I     401,007.60 

Deduct  amount  received  for  salvage,  |1, 012. 29;  and  for  reinsur- 
ance in  other  companies,  $40, 887. 78 Sl,800.07 

Net  amount  paid  for  losses $     440,607.62 
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Deposit  premiams  returned 12,408.90 

Paid  stockholders  for  interest  or  dividends 18, 000. 00 

Commissions  or  brokerage 165,700.83 

Salaries,  fees  and  all  other  charges  of  offioers,  olerks,  agents 

and  other  emplpjes 84,701.84 

Rents 2,000.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 2, 258. 81 

Taxes  on  real  estate 1,664.50 

All  other  taxes,  licenses  and  insnrance  department  fees 16, 970. 06 

All  other  dlsbarsements 40, 764. 44 


Total  dlsbarsements I.    724, 242. 00 

Ledg-er  Aaseta. 

Book  Talne  of  real  estate,  nnincnmbered ;  I  118,860.66 

Mortgage  loans  on  real  estate,  first  liens *.  146,660.00 

Book  value    of    bonds,   excluding    interest,   1663,169.50;  and 

stocks,  14,250. 667,409.50 

Cash  in  company's  office,  1677.65;  deposited  in  bank,  $68,860.27  64,637.92 
Agents'  balimces  representing  business  written  subsequent  to 

October  1,  1904,  secured 97,950.76 


Total  ledger  assets 11.089,424.82 

Non-Ledg-er  Assetfl. 

Interest  dae,  $200  and  accrued,  II,  849. 82  on  mortgages |        1, 649. 82 

Rents  accrued  on  company's  property  or  lease 564. 93 


Total I        2,114.76 

Market  value  of  bonds  an  i  stocks  over  book  value 38,330.50 

Other  non-ledger  assets: 

Deposits  on  perpetual  policies  on  real  estate,  owned  by 

company 1,190.00 


Qrossassets  I  1,131,060.07 


Deduct  Assets  Not  Admitted. 

Company's  stock  owned. I        1,620.00 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 
market  value : 

Realestate 2,360.65 


Total I        8,980.65 

Total  admitted  assets S  1.127.079.42 

Liabilities. 

Oross  losses  adjusted  and  unpaid,  not  yet  due I  11,425.14 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 51, 686. 46 

Oross  claims  for  losses  resisted 3,770.98 


Total S     66,SS2  58 

Deduct  reinsurance  due  or  aoerued 8, 026. 62 


Net  amount  of  unpaid  losses  and  claims $       68,805.96 
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Gross  premltuxM  (less  reinsaranoe)  received  and.  receivable  np- 
on  all  unexpired  fire  risks,  mnning  one  year  or  less  from 
date  of  policy,  Inolnding  interest  premiums  on  perpetual  fire 
risks,  1438, 819.01 ;  unearned  premiums  (60  per  cent) $     219, 160. 60 

Gross  premiums  (lees  reinsurance)  received  and  receivable  up- 
or  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  1900,874.00;  unearned  premiums, 
(prorata) 272,26S.9lf 


Total  unearned  premiums  as  computed  above 

▲mount  reclaimable  by  the  insured  on  perpetual  fire  Insurance 
policies,  being  (90  and  96  per  cent)  of  the  premium  or  de- 
posit received 

Commissions,  brokerage  and  othev  charges  due  or  to  become 
due  to  agents  and  brokers 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash I 

Surplus  over  all  Uabllitiee 


I      491,428.45 

129, 22a  oe 

10,941.66 
$     690,891.99 


Surplus  as  regards  {)olloy  holders. 


800,000.00 
186,687.43 


Total  Uabilities 


i     486,687.48 
$  1.127.079.42 


Bisks  and  PreminmB. 


FireRl»ks. 

Premiums. 

In  force  on  the  Slst  day  of  December  la  last  year's  statement 
Written  or  renewed  during  the  year 

1     90.756,228 
62,86:t,021 

$       964,681.89 
786. 427.  b2 

Totals 

Deduct  those  expired  and  marked  off.  as  terminated 

1    148,118,844 
67,744,154 

%    1,760.109.21 
711.740.06 

In  force  at  the  end  of  the  year 

1     85,860.600 
7,785,879 

$    1,0RR,8A9.16 
90, 175.26 

Dedtict  amonnt  reinsured .... ..  . 

Net  amonnt  In  force  

S      77.638,811 

S       939.198.91 

General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hasard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 110,000. 

Losses  Incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  1485,801.78. 

Total  amount  of  the  company's  stock  owned  by  the  directors,  at  par  value. 

Answer— 44, 600. 
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BasineBB  in  the  Stat«  of  Iowa  During  the|Year. 


Fire  Bisks, 


Risks  written 

Gross  amount  of  premiums  received. 

Losses  paid  

Losses  incurred ..   . 


1,160,507 

16,844.60 

9,882.04 

16,802.88 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

ROCHESTER  GERMAN  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,   pursuant  to  the  laws  thereof. 

President,  Hon.  Fbxdbbiok  Oook. 
First  Vice  President,  BnovNX  SATTSBLifiB.  Second  Vice  President,  Albrboht  Voqt« 

Secretary,  H.  F.  Atwood. 

[Incorporated,  February  16,  1872.         Commenced  businesF,  February  28,  1872.  ] 

Home  office,  corner  Irving  Place  and  Main  Street,  Rochester,  New  York. 

Capital  Stook. 

Amount  of  capital  stock  authorized I  200,000.00 

Subscribed  for 200.000.00         • 

Amount  of  capital  paid  up  in  cash 200,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year.  1,  £62,870. 64 

Income. 

Gross  premiums S  1,654,267.65 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.        646, 810. 14 

Total  premiums  (other  than  perpetuals) I  1, 107, 467.51 

Interest  on  mortgage  loans $  18,002.18 

Intereston  bonds  and  dividends  on  stocks 27,267.88 

Interest  from  idl  other  sources 8,066.76 

(irose  rents  from  company's  property 0,016.82 

Total  Interest  and  rents $       60,132.64 
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Profit  on  sale  or  matnrlt J  of  ledger  anets I       18,112.90 

From  all  other  sources : 

Profit  and  loss  account  (local  agency  department) 80, 000. 00 


Total  income S  l,aOS,702.44 

DlBbaraements. 

Qross  amount  paid  for  losses  (including  S80, 868. 68  occurring  ia 

preTious  jears) I  1,176,807.46 

Deduct  amount  received  for  salvage,  IS,  787. 07 ;  and  for  reinsur- 
ance in  other  companies,  1831, 862. 81 888,069.88 


Net  amount  paid  for  losses *. $     847,218.07 

Paid  stockholders  for  interest  or  dividends 20,00a00 

Commissions  or  brokerage  287,740182 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  emplojee 85,074.88 

Repairs  and  exi)enses  (other  than  taxes)  on  real  estate 7, 500. 46 

Taxes  on  real  estate '  4,172.62 

All  other  taxes,  licenses  and  insurance  department  fees 24, 874. 18 

Loss  on  sale  or  maturity  of  ledger  assets 2,297.76 

All  other  disbursements 74,838.90 


Total  disbursements I  1,808,822.23 

Liedg-«r  Asaets. 

Book  value  ef  real  estate,  unincumbered $  876,647.26 

Mortgage  loans  on  real  estate,  first  liens 841,008.85 

Book  value    of    bonds,    excluding  interest,    1260,948.80;    and 

stocks  $164,466.16 406,404.05 

Cash  in  company's  office,$l,  838.00 ;  deposited  in  bank,  1107,226. 65  198, 566. 16 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904,  secured 143,240.04 


Total  ledger  assets S  1,464,750.85 

Non-Ledg-er  Aaaeta. 

Interest  due,  SI,  005. 50,  and  accrued.  So,  788.50  on  mortgages  ...  I        6, 828. 00 
Interest  due,  $2, 825,  and  accrued,  $  1, 040. 00  on  bonds  and  stocks  4, 774. 00 


Total I       11,604.08 

Market  value  of  bonds  and  stocks  over  book  value 80, 886. 96 


GrossassetB S  1,618,740.88 

LiabilitiM. 

Qross  losses  adjusted  and  unpaid,  not  yet  due S  24, 285. 82 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  Iossm. 68, 868. 71    . 

Qross  claims  for  losses  resisted 11,410.88 


Total I       00,004,81 

Deduct  reinsurance  due  or  accrued 10,271.85 


Net  amount  of  unpaid  losses  and  claims I       79,788»46 
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Gross  premlams  (less  relnsaranoe)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
.    fire  risks,  1801, 806. 06 ;  unearned  premiums  (60  per  cent)  — I     400, 662. 88 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  more  than  one  year  from 
date  of  policy,  1806, 890. 84;  unearned  premiums  (pro  rata ) . .       441, 687. 67 


Total  unearned  premiums  as  computed  above 


Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 


Total  amount  of  all  liabilities  except  capital. 


Capital  actually  paid  up  in  cash I     200,000.00 

Surplna  over  all  liabilities 391,682.76 


Surplus  as  regards  policy  holders . 


Total  liabilities 


S     842,190.40 


2,S4&26 
S     924,167.12 


601,682.76 
$  1,615,749.88 


Bisks  and  Premiums. 


Fire  Risks. 

£*remiums 
Thereou. 

In  force  on  the  Slstday  of  December,  in  last  year's  statement 
Written  or  renewed  during  the  year 

1       188,890,261 
128,668,968 

$1,664,677.78 
1.654,267.66 

Tota^ 

$       267,464,214 
107,296,866 

18,818.846.88 
1.481.046.96 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  year 

Deduct  amount  'ftin^^ured - .  t  ,.....,.,..,,., . 

1       160,167,848 
19,608,116 

$1,887,798.43 
280. 101. 08 

Net  amount  in  force 

1       180.669.332 

$1,607,606.60 

General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer — No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
irhloh  the  originid  company  would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done? 

▲newer— Tea. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  any  where  In  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— $10,000. 

Losses  incurred  during  the  year  (leas  reinsurance). 

Answer— Fire,  $860,168.64 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $84, 100. 
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BaBiness  In  the  State  of  Iowa  Daring  the  Year. 


Fire  Risks. 


Risks  written 

Gross  amoant  of  premlams  received 

Losses  paid 

Losses  incnrred 


I    1,460.560.00 

23,718.93 

7,178.52 

ia.210.51 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and   affairs  of  the 

UNITED    STATES    BRANCH    OF   THE    ROYAL   INSURANCE    COM- 
PANY OF  LIVERPOOL.  ENGLAND. 

Organized  under  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Trustees  in  the  United  States— New  York  Life  Insurance  and  Trust  Go. ,  New  York  City. 

[Incor{)orated,  May  31,  1845.       Commenced  business,  in  United  States,  in  1861.  ] 

Managers  for  Western  Department,  Law  BBOTHERa,  Chicago. 

General  Attorney  for  the  United  States— B.  F.  Bsddall. 

Principal  office  in  United  States,  No.  50  Wall  Street,  New  Tork  City. 

Amount  of  ledger  assets,  December  31,  1903 $  8, 458, 178. 69 

Inoome. 

Gross  premiums  written  or  renewed  during  the  year $  7, 693, 841 .43 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums. '  2, 434, 300. 56 


Total  premiums  (other  than  perpetuals) I  G,  258, 040.  S7 

Deposit  premiums  written  on  perpetual  risks  (gross) 6. 637. 75 

Interest  on  mortgage  loans  S  11, 193. 50 

I  nterest  on  bonds  and  dividends  on  stocks • 17S,  962. 32 

Interest  from  all  other  sources 12, 068. 78 
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Oron  rents  from  oompany's  property,   including  117,418  for 

compMiy'B  own  oconpanoy .1     178,070. 12 


Totallntereets and  rents I     875,812.72 

BeceiTed  from  home  office 1,089,298.26 


Total  income I  6,780,284.69 

DisbvirBementB. 

Qroas  amonnt  paid  for  losses  (inolndlng  $474, 610. 29  occnrring  in 

preyiooB  years) I  4,106,029.84 

Dednot  amonnt  received  for  salvage,  $80,687.26;  and  for  rein- 
surance in  other  companies,  1706,192.48 786,829.68 


Net  amount  paid  during  the  year  for  loHses I  8.869,200.16 

Deposit  premioms  returned 60,680.86 

Commissions  or  brokerage 885,648.48 

Salaries,  fees  and  all  other  charges  of  officers,   clerks,   agents 

and  other  employes , 895,688.02 

Bents  including  |17, 418  for  company's  own  occupancy 48, 687. 96 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 74, 487. 6T 

Taxes  on  real  estate 26,164.67 

All  other  taxes,  licenses  and  insurance  department  fees 162, 096. 71 

Remitted  to  home  office 1,486,179.18 

All  other  disbursements 804,498.99 


Total  disbursements  S  6,808,100.60 

Ledg-er  Assets. 

Book  value  of  real  estate,  unincumbered    $2,676,900.63 

Mortgage  loans  on  real  estate,  first  liens b20,000.00 

Book    value   of    bonds,    excluding  Interest,    $4,007,000;   and 

stocks,  $222.168.48 4,229,168.43 

Cash  in  the  company's  principal  office.  New  York  City,  $966. 61 ; 
cash  belonging  to  the  comi>any  deposited  in  banks  and  trust 
companies,  $416, 263. 98;  cash  in  branch  offices,  $6, 161. 68  ... .        422, 382. 17 

Agents'  balances  representing  business  written  subsequent  to 

October  1, 1904 813,084.88 

Agents'  balances  representing  business  written  prtor  to  Oc- 
tober 1,  1904 .  .* 16,697.88 

Bills  receivable,  taken  for  fire  risks 2,186.84 

Other  ledger  assets : 

Amonnt  receivable  under  perpetual  policies 99. 37 


Total  ledger  assets $8,380,358.68 

Non-Ledffer  Assets. 

Interest  due  and  accrued  on  mortgages $  2,311.25 

laierest  due  and  accrued  on  bonds  and  stocks 46,906.16 

Intarest  due  and  accrued  on  other  assets 20.00 

Bents  due  and  accrued  on  company's  property  or  lease 11 ,  822. 61 


Total 61,059.01 

Other  non-ledger  assets : 

Due  from  other  companies  for  reinsurance  on  losses  already 

paid 48,629.89 


Gross  assets $8,489,942.08 
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D  ednot  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Oc- 
tober 1,  1904 .   I       16,5»7.8e 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 
market  value: 

Onbonds 22,621.26 


Total %       89,119.11 

Total  admitted  assets I  8,450,  &2. 97 

Non-Ledffer  IiiabiUties. 

Qross  losses  adjusted  and  unpaid    (due,  |86, 014. 44 ;  not  yet  due, 

$14,687.78) $       60.652.17 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 426, 166. 18 

Qross  claims  for  losses  resisted 66,258.00 


Total I     682,075.86 

Deduct  reinsurance  dae  or  accrued 181,896.88 


Net  amount  of  unpaid  losses  and  claims I     400,170.02 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  Are  risks,  ranning  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  Are 
risks,  13, 608, 966. 92 ;  unearned  premiums  (60  per  cent) I  1 ,  761, 988. 46 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  flre  risks,  running  more  than  one  year 
from  date  of  policy,  16, 284, 217. 26 ;  unearned  premiums  (pro 
rata) 2,781,461.62 

Excess  of  original  premiums  over  amount  received  for  reinsur- 
ance, 15, 599. 26 ;  unearned  premiums  (pro  rata) 898. 69 


Total  unearned  premiums  as  computed  above 14, 584, 888 .  67 

Amount  reclaimable  by  the  insured  on  perpetual  flre  insurance 

policies,  being  86-96  per  cent  of  the  premium  or  deiKMlt 

received 144,9M.85 

Net  premium  reserve  and  all  other  liabilities,  except  capital 

under  the  life  insurance  department 100,583.88 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 

oraccrued 62,688.12 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 16,624.57 

Return  premiums,  $17,891.01;  reinsurance  premiums,  178,286.16  96,127.16 


Total  amount  of  all. liabilities  except  capital $  6,854,888.72 

Surplus  over  all  liabilities 8. 006. 48a  26 


Total  llabilJ  ties 18,460,822.97 
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Bisks  and  Fremlnms. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  Slat  dsy  of  December,  in  last  year's  statement 
Written  or  renewed  daring  the  year 

1027,067,612.19 
718, 492, 16.).  67 

1    9,766,986.90 
7,698,841.43 

Totals 

11,646,649,976.76 
678,320,476.92 

1  17,450,828.33 

Dednct  those  expired  and  marked  off  as  terminated 

7,167.100.12 

In  force  at  the  end  of  the  rear 

1  967,220,498.84 
184,364,498.61 

1  10,288,228.21 

Deduct  amonnt  reinsored           

1,646,044.04 

Net  amount  in  force 

$  882,8^6.000.23 

t    8,788,184.17 

General  Interrogatories. 

flave  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slsi  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Loraes  incurred  during  the  year  (less  r^nsurance) 
Answer—IS,  320, 841. 04. 

In  aU  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to 
that  which  the  original  compcmy  would  have  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done? 


Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer~S286,000. 


Business  In  the  State  of  Iowa  During  the  Year. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received 

Losses  paid 

incurred  


I  2.987.226.61 
41,049.41 
20,649.86 
44,834.96 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 
ST.   PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Minnesota,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  C.  H.  BiaEix>w.  Vice  President,  PsTBRBniKKT. 

Secretary,  A.  W.  Perrt. 

[Incorporated,  May,  1865  Oommenoed  businesB,  May,  1885.] 

Home  office,  corner  Third  and  Jackson  streets,  St.  Paul  Minnesota. 

Oapital  Stock. 

Amount  of  capital  stock  authorized I  2,000, 000. 00 

Subscribed  for *•••...  600,000.00 

Amount  of  capital  paid  up  in  cash I    600,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year . .    8, 700, 778. 08 

Inoome. 

ini_-  Marine  and 

'^^^'  Inland. 

Gross  premiums I  8,587.905.80    $     699,034.89 

Deduct  reinsurance,  rebate,  abatement  and  re- 
turn premiums 721,283.48  274,847.88 


Total  premiums  (other  than  perpetuals).  I  2, 816, 141. 87    I  425, 067. 5S-I  8, 241, 229. 40 

Interest  on  mortgage  loans  26,644.67 

Interest  on  collateral  loans 1. 240.80 

Interest  on  bonds  and  dividends  on  stocks 96,061.06 

Interest  from  all  other  sources 14,862.64 

Gross  rents  from  company's  property,   inclading  55,800  for 

company's  own  occupancy 40,828.08 


Total  interest  and  rents I      179,996.81 

Profit  en  sale  or  maturity  of  ledger  assets  l.OOOiOO 

From  all  other  sources : 

Increased  values,  bank  stocks  and  other  stocks,    $38,804; 

railroad  bonds,  $20,674.75 69,068.75 


Total  income $8,481,294.96 
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DlBborseinents. 

Fire.  Marine. 

Oro38  amount  paid  for  losseaClncladlng  $320,86S.77 

oocurrlng In  preylons  years) 11.873,488.86  .$     537,296.65 

Deduct  amount  received  for  salvage,  $28, 656. 20 ; 

and  for  reinsurance  In  other  companies,  $427,  - 

880.87 140,947.29  816,089.87 


Net  amount  paid  for  losses $1,782,486.07    $    272.205.78-12,004,691.85 

Paid  stockholders  for  Interest  or  dividends  (amount  declared 

during  the  year)  60,000.00 

Oommisalons  or  brokerage  «^. 734.500.80 

Salaries,  fees  aod  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 103,766.84 

Bents 6,800.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 17, 268. 84 

Taxes  on  real  estate 6,060.18 

All  other  taxes,  licenses  and  Insurance  department  fees..  76,887.68 

Loss  on  sale  or  maturity  of  ledger  assets 1. 111.00 

All  other  disbursements 170,086. 04 


Total  disbursements 18,170,176.68 

Ledffer  Assets. 

Bookvalneof  real  estate,  unincumbered i   871,47665 

Mortgage  loans  on  real  estate,  first  liens 610,402.13 

Loans  secured  by  pledge  of  bonds,  stocks  and  other  collaterals.  19, 880.04 

Book  value    of    bonds,   excluding  Interest,  $2,008,027.80:  and 

stocks,  $448,970 2,466,997.30 

Cash  In  company's  office,   1860.18;   deposited   la  bank,  1272,* 

485.75 278,845.93 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904,  secured 260,162.61 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1904,  secured 1,301.82 

Bills  receivable,  not  matured,  taken  for  marine  and  inland  risks  14 ,  222. 73 

Other  ledger  assets,  viz: 

Due  from  reinsuring  companies 4, 667. 60 


Total  ledger  assets $4,011,807.21 

Deduct  Assets  not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1904 1,801.82 


Total  admitted  assets $4,010,595.89 

Liabilities. 

Qross  losses  adjusted  and  unpaid,  not  yet  due $  53. 365. 68 

To  gross  daima  far  losses  in  process  of  adjustment,  or  in  sus- 
pense. Including  all  reported  and  supposed  losses 181 , 4!i8 .  45 

Qross  claims  for  losses  resisted 18,830.00 


Total $     253,184.13 

Deduct  reinsurance  due  or  accrued 19, 629. 21 


Net  amount  of  unpaid  losses  and  claims $     238, 554. 92 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
npon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
Are  risks,  11,888,618.20,  unearned  premiums  (60  per  cent).. I 

Gross  premiums  (leps  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  12, 649,886.68,  unearned  premiums  (pro 
rata) 

Oroes  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  upon  all  unexpired  inland  navigation  rlaks,  1182,- 
818.82,  unearned  premiums  (60  per  cent) 


689,808.26 


1,418,070.60 


06,468.16 


Total  unearned  premiums  as  computed  above 


Total  amount  of  all  liabilities  except  capital. 


Capital  actually  paid  up  in  cash I       600,00a00 

Surplus  over  all  Uabilities 1,088,201.87 


Surplus  as  regards  policy  holders. 


Total  liabilitie8 


12^88,888.10 
12,417,884.02 


1,603,801.87 
I  4,010.686.88 


Bisks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

Marine  and 
Inland  Risks 

Premlama 
Thereon. 

• 

In  force  on  the  81st  day  of  December, 
in  labt  year's  statement 

1257,684,541 
188.880,848 

$3. 700, 588.  b8 
8,687,865.90 

$    4,867.687 
108,574,814 

$177,024.86 

Written  or  renewed  during  the  year.  . . 

688,934.88 

Totals 

Deduct  those  expired  and  marked  off 
as  terminated 

$447,516,880 

146.870,087 

1  301,645,308 
21,246,946 

17,287,954.68 

2,868,874.68 

$4,277,980.06 
828  464.93 

$108,662,011 

104,266.544 

$    4.806,467 
472,680 

$876,858.24 
728,860  43 

In  force  at  the  end  of  year 

Deduct  amount  reinsured         

$148,688.81 
16,680.48 

Net  amount  in  force 

S  28a3i«,357 

$3  948,515.18 

$    3.833,077 

$182,818.82 

General  Interroflrfttories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  buRiness  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— Yes,  as  to  1904  business  only. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  relDhurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  In  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer-$25,000. 

Losses  incurred  during  the  year  (le^s  reinsurance). 

Answer— Fire,  $1,727,688.66;  inland  marine,  1156,654.44;  ocean  marine.  $107,b70.68. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer- $108, 800. 
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BnsinesB  in  the  State  of  Iowa  Dnrlnff  the  Year. 


Fire  RlAks. 

Tornado. 

Aggregate. 

Riflkff  writ(4fn 

1    4,600,561.00 
50,418.08 
84,830.18 
4l.ftl6.74 

S    1.002.209.00 

7.762.88 

452.46 

468.58 

1      4,606.820.00 

Gross  amoimt  of  premlams  received 

Losses  paid 

Losses  Incurred 

67.165.01 
84.782.58 
42,884.32 

ANNUAL  STATEMENT 

Por  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 
SCOTTISH  UNION  AND  Ni^TlONAL  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  parsuant  to  the  laws  thereof. 

Manager  for  United  States,  James  H.  Bbbwbtek. 

[Incorporated,  1824.  Commenced  business  in  the  United  States,  1880.  ] 

Home  office  in  the  United  States,  26  Pearl  Street.  Hartford.  Connecticut. 

•  * 

▲mount  of  net  ledger  assets,  December  Slst  of  previous  year.  ..S  4, 644, 124. 52 

Inoome. 

Qross  premiums I  3,369,240.78 

Deduet  r^nsurance,  rebate,  abatement  and  return  premiums  .    1, 400, 288. 78 

Total  premiums  (other  than  perpetuals) 11,060.002.00 

Interest  on  mortgage  loans I  40,568.46 

Interest  on  oolUteral  loans  •   100  00 

Interest  on  bonds  and  dlfidends  on  stocks 118, 949. 12 

Interest  from  all  other  sources 4, 297.69 

Oross  rents  from  company's  property    21, 777. 84 

Total  Interests  and  rents I     186,683.11 

Total  inoome I  2,146,685.11 
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Disbursements. 

Qro88  amount  paid  for  losses  (inolodlng  1264, 414. 47  occurring 

la  previous  je^n) I  2,153,101.06 

Deduct  amount  received  for  salvage,  $S6, 890. 44 ;  and  for  reinsur- 
ance in  other  companies,  $832,591.80 869,421.74 


Net  amount  paid  for  losses , 11,288,679.82 

Bemitted  to  home  office 1,124.02 

Commissions  or  brokerage 405.881.81 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents  and 

other  employes. 97,886.91 

Bents 10,812.18 

Bepairs  and  expenses  (other  than  taxes)  on  real  estate 11, 922.86 

Taxes  on  real  estate 4,272.68 

All  other  taxes,  licenses  and  insurance  department  fees 68, 820.80 

Loss  on  sale  of  maturity  of  ledger  assets 15, 778.96 

All  other  disbursements 108,747.89 


Total  disbursements I  2,008,821.87 

Ledffer  Assets. 

Book  value  of  real  estate,  unincumbered $  189,830.65 

Mortgage  loans  on  real  estate,  first  liens  776,148.42 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  2, 000.00 

Book    value  of  bonds,   excluding  interest,   $8,290,212.80;  and 

stocks,  160,181.25 8,840,844.05 

Oash  in  company's  office,  |500;  deposited  in  bank,  1284, 045. 26  . .  284, 545.26 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904,  secured 188,622.10 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1904,  secured 4,497.78 


Total  ledger  assets    I  4,685,988.26 

Non-Ledger  Assets.  ' 

Interest  due  $i,  900. 15,  and  accrued  $2, 676. 48  on  mortgages.        $  11, 576. 58 
Interest  due  14,402.50,   and  accrued  17,529.41,  on  bonds  and 

stocks :  11,991.91 

Interest  due  on  collateral  loans 50.00 

Interest  due  1200,  and  accrued  $281.23  on  other  assets 431.23 


Total %      24,049.72 

Market  value  of  bonds  and  stocks  over  book  value 8, 516. 20 

Other  non-ledger  assets,  viz : 

Gross  premiums  in  course  of  collection  December  Slst, 
not  over  three  months  due,  $274,315.17;  commissions 
due  on  return  premiums  and  reinsurance,  20, 406. 16 303, 721. 88 


Gross  assets $  5,022,275.51 
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Deduct  Assets  not  Admitted. 


Agents'  balances,  representing  bosinesa  written  prior  to  Octo- 
ber 1,  1904 


Total  admitted  assets. 


4,497.78 


$6,017,777.78 


LiabiUtles. 


Gross  losses  adjusted  and  unpaid,  notyetdue I  82,819.67 

To  gross  claims  for  losses  In  process  of  adjustment,   or  in 

suspense,  including  all  reported  and  supposed  losses 192, 250. 94 

Oro9s  claims  for  losses  resisted 20,704.92 


Total S    296,784.58 

Deduct  reinsurance  due  or  accrued 93.667.43 


Net  amount  of  unpaid  losses  and  claims , 


I     202.127.05 


Qross  premiums  (less  reinsurance)  rec^ved  and  rec^vable 
upon  all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
iire  risks,  |1, 696, 958. 26 ;  unearned  premiums  (50  per  cent) . .  I    70^,  479.  IS 

OrosB  premiums  (less  reinsurance)  received  and  rec^vable 
upon  all  unexpired  flre  risks,  running  more  than  one  year 
from  date  of  policy,  11,761,024.78;  unearned  premiums 
(prorata) 


906.896.98 


Total  unearned  premiums  as  computed  above 


Commissions,   brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 

Return  premiums,  147, 074. 72 ;  reinsurance  premiums,  168, 880.84 ; 


Total  amount  of  all  liabilities  except  capital. 


Statutory  deposits 
Surplus  over  all  liabilities. 


Surplus  as  regards  policy  holders. 


Total  liabilities. 


I  1,675,876.06 

62.982.76 
116,456.56 

I  2,055,941.48 


I    200,000.00 
2,761,886.80 


12,961.886.80 


I  6,017.777  78 


Bisks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December,  in  last  year's  state- 
ment       

Written  or  renewed  during  the  year  . 

1       428,123,881 
291,989,542 

14,681,616.28 
8,869,240  78 

Totals 

Deduct  those  expired  and  marked  otf  as  terminated. 

$       715,118,428 
820,960,510 

17,900,856.01 
8,607,488.21 

In  force  at  end  of  the  year 

<       894,152,004 
99,861,881 

$4. 293, 422. 80 

Deduct  amount  reinsured  .      

995,489.82 

Net  amount  in  force       

$       294,791,523 

$3,297,982.98 

334 


IOWA  INSURANCE   REPORT. 


Qeneral  Intorroffatories. 

Have  the  books  of  the  oompanj  been  kept  oi>en  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 
In  all  ca3e3  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equfd  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.    Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 1200, 000. 

Losses  incurred  during  the  year  (less  reinsurance) . 

Answer— Fire,  11,274,924.67. 

Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Risks  written    , 

Gross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


$    1,119,720.00 

17,684.21 

0,953  95 

23.662.98 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1904    of  the  condition  and  affairs  of  the 

SECURITY  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Ghas.  S.  Lsxte.  Vice  President,  Jas.  D.  Dewbll. 

Secretary,  H.  O.  Fullxr. 


[Incorporated,  April,  1841. 


Oommenced  business,  April,  1841.  ] 


Home  office,  87  Center  Street,  New  Haven,  Connecticut. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash I     400,000.00 

Amount  of  net  ledger  assets,  December  Blst  of  previous  year . .    1, 880, 947. 17 
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Income. 


QroBB  premiums 

Deduct  relosimuQce,  rebate,  abatement  and  re- 
tnrn  preminms 


Marine  and 
Fire.  Inland. 

11.228.928.78    $       26,66fi.56 


888,023.64 


4,840.62 


Total  preminms  (other  than  perpetoals).  S     800,906.14    $  21,724.94-1     912,680.08 

Interest  on  mortgage  loans 7,788.62 

Interest  on  collateral  loans 4, 160.41 

Interest  on  bonds  and  dividends  on  stocks 42,818.02 

Interest  from  all  other  sources 246.70 

Gross   rents  from  company's  property,  including  $2,000  for 

company's  own  occupancy 8, 665. 00 


Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets . 


Total  income. 


$       68.668.76 
12,860.88 

S      988.660.21 


Disbaraements. 


Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses  (including  180, - 

606.22  occurring  in  preyions  years) I     604,704.42    I       19,029.22 

Dedact  amount  received  for  salvage,  14. 956, 87 ; 
and  for  reinsurance  in  other  companies, 
$87,818.77 87,648.88  4,726.81 


Net  amount  paid  for  losses i      417,155.50    $ 

Paid  stockholders  for  interest  or  dividends  (amount  declared 
during  the  year) 

CommissioDS  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employes 

Rents 

Elepairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

▲U  other  taxes,  licenses  and  insurance  department  fees 

Lofls  on  sale  or  maturity  of  ledger  assets 

▲11  other  disbursements : 

Charged  profit  and  loss 

% 

Total  disbursements 


14,80^.41—1     481,458.00 


82.000.00 

218.089.11 

128,888.59 

2,000.00 

1.144.90 

1. 189.88 

25.708.82 

6.987.72 

183.64 

$      837,606.16     * 


Ledffe  -  Asaets. 


Book  value  of  real  estate,  unincumbered $       70.920.31 


Mortgage  loans  on  real  estate,  first  liens 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  coUaterala. . 

Book  value  of  bonds,  excluding  interest,  $686,870.49;  and 
stocks,  $428,110.77 

Oosh  in  company's  office,  $359. 50;  deposited  in  bank,  $68, 291. 93 

Agents'  baUmces  representing  business  written  subsequent  to 
October  1,  1004.  unsecured 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1904,  unsecured 


148, 188. 78 
84.000.00 

1,064,981.26 
68,651.43 

117,655.96 

4,059.57 
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Bills  receivable,  not  matured,  taken  for  marine  and  Inland 

riflkB I        8,81a.  10 

Bill  receivable  taken  for  fire  risks 14,664.22 

Other  ledger  ass«-t8,  viz: 

Reinsurance  due 680.50 


Total  ledger  assets I  1,627,011.22 

Mon-Ledffer  Assets. 

Interest  accrued  on  mortgages I        1,841.76 

Interest  accrued  on  bonds  and  stocks 6,U40.62 

Interest  accrued  on  collateral  loans 156.78 


Total %        7,480.11 

Market  value  of  bonds  and  stocks  over  book  value 82, 676. 74 


(iross  assets $  1,617.127.07 

Deduct  Assets  Not  Admitted. 

Agents'  balances  representing  basineas  written  prior  to  Octo- 
ber 1,  1004 t  4,059.67 

Bills  receivable,  past  due,  taken  for  fire  risks.   2, 927. 82 

Real  estate 12,720.81 


Total 19,707.20 


Total  admitted  assets $  1,607,419.^7 

LiabUlUes. 

Gross  losses  adjusted  and  unpaid,   not  yet  due I  18, 817. 52 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 06,810.11 

Gross  claims  for  losses  resii^ted       8, 750. 00 


Total  S      118,877.63 

Deduct  reinsurance  due  or  accrued 20, 906. 21 


Net  amount  of  unpaid  losses  and  claims $       97, 472. 42 

Gross  premiams  (less  reinsurance)   received   and  receiva))le 
upon  all   unexpired  fire  risks,   running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  per- 
petual fire   risks,  $52)6,042.16;  unearned  premiums  (50  per* 
cent) I     268,021.08 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risk'^,  running  more  than  one  year 
from  date  of  policy,  |(<77,812. 38,  unearned  premiums  (pro 
rata) 640,244.67 

Gross  premiums  (less  reinsurance)  (cash  and  MUb)  received  and 

receivable  upon  all  unexpired  marine  risks,  $18, 168. 07 6, 606. 68 


Total  unearned  premiums  as  computed  above $     814, 862. 18 
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Betnsnranoe  premloms .. 

Total  mmount  of  all  liabilltiea  except  capital 

Capital  actually  paid  up  in  cash $     400,000.00 

Surplus  OT«r  all  Uabillties. 284,069.24 

Surplus  as  regards  policy  holders 

Total  Uablllties 


1,046.08 


I     018,880.68 


684.080.24 
I  1,697,419.87 


Bisks  and  Frexniums. 


Fire  Risks. 

Premiums 
Thereon. 

Marine  and 
Inland  Risks 

Premiums 
Thereon. 

In  force  on  the  8l8tdayof  Decem- 
ber, in  last  year's  statement . . . 
Written  or  renewed  during  the  year 

$140,606,410 
100,896.466 

$   1,660.478.68 
1,228,928.78 

$        342,964 
2,819,828 

i       16,687.72 
26,666.66 

Totals 

Deduct  those  expired  and  marked 
off  as  terminated 

1241,401.866 
87,791,723 

$   2,798,407.46 
1.084,891.88 

t     8,162,287 
2,896,676 

i      43,108.28 
27,629.18 

In  force  at  end  of  the  year. . 
Deduct  amount  reinflnred 

$168,610,148 
16,196,889 

S   1,714,016.68 
200,661.00 

t        266,611 
60,646 

$       16.474.16 
2,821.08 

Net  amount  in  force 

1187,414,804 

i    1,. 518. 364. 64 

1        207,065 

$       13,168.07 

General  InterroffatorieB. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
3l8t  last,  for  the  puri>08e  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— $20,000. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  $426,868.18;  ocean  marine,  $16,029  06. 

TotiJ  amount  of  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $104,060. 

Business  in  the  State  of  Iowa  During  the  Year. 


Fire.  Risks. 


Riskswritten 

Qross  amount  of  premiums  received. 

Losses  paid 

Losses  incurred 


$  2,424,022.00 
26,688.44 
13.870.74 
16,992.64 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

SECURITY   FIRE    INSURANCE    COMPANY   OF   BALTIMORE  CITY, 

Organized  under  the  laws  of  the  State  of  Maryland,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Ohables  Adlvr.  First  Vice  President,  Ramsat  Baret. 

Secretary,  A.  Paob  Botel.    Second  Vice  President,  Geo.  W.  TatijOB. 

[Incorporated,  January,  1900.  Oommenced  business,  February,  1900.] 

Home'offloe,  2  Bast  Saratoga  Street,  Baltimore,  Maryland. 

Capital  Stock. 

Amount  of  !capital  stock  ^authorized S  200,000.00 

Subscribedfor 200.000.00 

Amount  of  capital  paidupiaoash 200,000.00 

Amount  of  net  ledger  assets SU,060.08 

Income. 

Qross  premiums $     476,702.74 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       160,286.09 

Total  premiums  (other  than  perpetuals)  «  I     816,477.65 

nterest  on  bonds  and  dividends  onstooks 7,740l<I6 

Profit  on  sale  or  maturity  of  ledger  assets. 7,88S.  10 

From  all  other  sources: 

New  capital,  S126, 000;  surplus,  $47,850 107.85a00 

Total  income I     498,451.41 

Diabaraementa. 

Qross  amount  paid  for  losses  (including  |3, 084.  SO  occurring  in 

previous  years) I     278,686.68 

Deduct  amount  received  for  salvage,  II,  440. 10 ;  and  for  reinsur- 
ance in  other  companies,  $16,936.02 178,761.12 

Net  amount  paid  for  losses $     266,200.56 
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P&ld  stockholdera  for  Interest  or  dividends  (amoont  declared 

during  the  jear) I        4,006.00 

OommlflelonB or  brokerage. 118,880.89 

All  other  taxes,  licenses  and  insurance  department  fees 7, 865. 42 

All  other  disbursements 6,881.09 


Total  disbursements $     890,827.56 

Iiedffer  Assets. 

Book  yalue  of  bonds,  excluding  interest I  286,160.00 

Cash  in  company's  oi&oe,  116, 768. 41 ;  depesited  in  bank,  $76, 828. 82  98, 092 .  28 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904,  secured 98,84a 66 

Total  ledger  assets $     422.592.88 

Non-Iiedffer  Assets. 
Interest  due  on  bonds  and  stocks $       4,500.00 


Gross  assets I     427,092.88 

liiabiUtles. 

Gross  losses  adjusted  and  unpaid,  not  jetdue t        2,002.21 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 15, 198. 40 

Net  amount  of  unpaid  losses  and  claims .*....  I       17,200.61 

Gross  premiums  (lees  reinsurance)  recelTed  and  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  1822, 926. 12;  unearned  premiums  (60  per  cent)  ....%     161, 468. 06 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy  119,214.62,  unearned  premiums  (pro 
rata) 12,821.84 

Total  unearned  premiixns  as  computed  above I     178, 784. 90 


Total  amount  of  all  liabilities  except  capital I     190, 965. 51 

Capital  actually  paid  up  in  cash I  200,000.00 

Surplus  over  all  liabilities 86,107.87 

Surplus  as  regards  policy  holders 288, 107.  S7 

Total  UabiUties $     427,092.88 
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Bisks  and  Premlnms. 


Fire  RlskR. 

Premiums 
Thereon . 

In  force  on  the  Slst  day  of  December,  In  last  year's  statement .. 
Written  or  renewed  during  the  year 

1    8,870.186 
80,078,104 

S     86,806.82 
476, 762. 74 

Totals 

$88,448,870 
12,840.008 

1    662,071.06 

Dednct  those  expired  and  marked  off  as  terminated 

201. 819. 14 

In  force  at  end  of  the  year 

125,007,471 
126,976 

t    844.251.92 

Dednct  amount  reinsured  

2.084.18 

Net  amonnt  in  force 

$26,480,406 

$    342,167.74 

General  Interroflratories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
8Ist  last,  for  the  pupose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  eqaal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— $10,000. 

Losses  Incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  $270,826.97. 

Total  amount  of  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 1123, 270. 

Business  in  the  State  of  Iowa  During  the  Year. 


Fire  Risks 


Risks  written 

Gross  amount  of  premiums  received , 

Losses  paid , 

Losses  incurred , 


$    24^^671.00 

2,64:^.11 

135.47 

135  47 
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ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

SPRINGFIELD  FIRE  AND  MARINE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Maasaohnsetts,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  A.  W.  Damon.  Vice  President,  0.  B.  Galaoab. 

Secretary,  W.  J.  Maokay. 

[Incorporated,  1849.  Commenced  business,  1851.] 

Home  office,  292  Main  Street,  Springfield,  Massachusetts. 

Capital  Stock. 

• 

Amount  of  capital  stock  authorized I  3,000,000.00 

Subscribed  for 2,000,000.00 

Amount  of  capital  paid  up  in  cash 2, 000, 000 .  00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year    4,888,806.59 

Income. 

Gross  premiums $  4,058,528.67 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.    1,287,846.07 

Total  premiums  (other  than  perpebuals) IS,  4L9, 182. 60 

Interest  oa  mortgage  loans S  27, 772. 66 

Interest  on  collateral  loans 774.87 

Interest  on  bonds  and  dividends  on  stocks 170,488  06 

Interest  from  all  other  sources 8»328.68 

Gross  rents  from  company's  property,  including  $5,800  for 

company's  own  occupancy 10,468.48 

Total  interest  and  rents $     221,832.20 

Profit  on  sale  or  maturity  of  ledger  assets 176, 778.21 

■ 

Totalincome I  3,817,788.01 
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DlabursementB. 

Qrossamomit  paid  for  losses  (inoladlng  1270, 423. 56  oocnrring  in 

previous  years) I  2,700,809.96 

Deduct  amount  received  for  salvage,  19,212.81;  and  for  rein- 
surance in  other  companies,  1600,006.80 618,909.61 

Net  amount  paid  for  losses I  2,188,590.84 

Paid  stockholders  for  interest  or  dividends 200,000.00 

Commissions  or  brokerage 647,904.10 

Salaries,  fees  and  all  other  charges  of  officers,   clerks,  agents 

and  other  employes 158,657.98 

Rents 6,800.00 

Taxes  on  real  estate 3,628.10 

All  other  taxes,  licenses  and  insurance  department  fees 119, 876.70 

All  other  disbursements 828,760.52 


Total  disbursements S  8,647,907.68 

Liadffer  Assets. 

Book  value  of  real  estate,  unincumbered |  482,476.02 

Mortgage  loans  on  real  estate,  first  liens ,  648,424.00 

Loanssecuredby  pledge  of  bonds,  stocks  or  other  collaterals..  16,100.00 
Book  value  of  bonds,  excluding  interest,  1827, 966.77 ;  and  stocks, 

18,258,018.80 8,686,886.16 

Cash  in  company's  office,  $2, 420. 80 ;  deposited  in  bank,  $468, 070. 86  470, 401. 74 
Agents*  balances  representing  business  written  subsequent  to 

October  1,  1004 578,381.88 

Total  ledger  assets »  11,627,708.80 

Non-Ledg'sr  Assets. 

Interest  accrued  on  mortgages I  18, 868. 10 

Interest  accrued  on  bonds  and  stocks 81,457.50 

Interest  accrued  on  collateral  loans 802. 50 

Interest  accrued  on  other  assets 500.60 

I  nterest  accrued  on  company's  property  or  lease 587. 84 

Total %      46,676.54 

Market  value  of  bonds  and  stocks  over  book,  value  788, 080. 84 


Gross  assets I  6,468,874.18 

Deduct  Assets  Not  Admitted. 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 
market  value,  viz : 

Real  estate 11,476.02 


Total  admitted  assets  16,446,808.16 
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LiabUitles. 

QroBS  losses  adjusted  and  unpaid,  notyetdue %  64,582.00 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 198, 066. 03 

Qross  claims  for  losses  resisted 24,907.07 

Total I     287,686.10 

Deduct  reinsurance  due  or  accrued 46,274.16 

Net  amount  of  uni>aid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $2,611,689.65;  unearned  premiums  (50  per  cent)..S  1,266,819.82 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  12,599,878.58;  unearned  premiums  (pro 
rata) 1.874,781.22 

Total  unearned  premiums  as  computed  above 

Total  amotint  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash I  2,000,000.00 

Surplus  over  all  liabilities ...    1,574,086.18 

Surplus  as  regards  policy  holders 

Total  liabilities 


I     241.810.94 


I  2.680,601.04 


I  2,871.911.98 


8,574,966.18 
16.446,898.16 


Sisks  aad  Premiams. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  Slst  day  of  December,  in  last  year's  statement.. 
Written  or  renewwl  du^lDtr  the  t^^t  ,,,.,..,  ^. .,..,.  ^ .. , 

1482,144,996 
898,120,186 

16,460,961.68 
4. 787. 961. 80 

Totals 

1875,266,181 
868,679,818 

$10,197,902.98 
4.860.604.78 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  the  end  of  the  vear 

$606,685,863 
64,628,071 

$  6,888,898.20 
727,884.97 

T>Mlnct  amount  reinsured ,,,-,..  r           .......,-                     ...... 

N  et  amount  i n  force 

$  442,061,602 

$6,111,018.28 

General  Interrogatories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  f 

Answer—No. 

In  all  oases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to 
that  which  the  original  company  would  have  been  required  to  charge  had  it  retained  the 
risks.    Has  this  been  done  ? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— $70,000. 
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Losses  Inourred  daring  the  year  (less  reinsurance. ) 

Answer— Fire,  2,288,118.82. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

An8wer-|118,800. 

Bualnesa  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Tornado. 


Aggregate. 


Risks  written 

Gross  amount  of  premiums  received 

Loeses  paid 

Losses  inourred 


19,418,904.00 
99,068,95 
22.890.07 
83.798.96 


776,019.00 

4,684.66 

809.61 

808.61 


$    10,194,023.00 

108,743.61 

22,708.68 

S4.107.67 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

SPRING  GARDEN  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Clarence  E.  Porter.  Vice  President,  Alexander  Krumbhaar. 

Secretary,  Edward  L.  Gotf. 


[Incorporated,  April  15,  1885. 


Commenced  business,  August  29,  1S35  ] 


Home  office,  431  Walnut  Street,  Philadelphia,  Pennsylvania. 

Capital  Stock 

Amount  of  capital  stock  authorized %  400,000.00 

Subscribed  for 400,00a00 

Amount  of  capital  paid  up  in  cash 400,000.00 

Amount  of  net  ledger  assets,  December  SIst  of  previous  year. . .  1, 550, 981. 47 

Income. 


Gross  premiums I  l,449,5S8.9i 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums       529, 070. 88 


Total  premiums  (other  than  perpetuals) 


I     920,5ia.08 
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Dejwsit  premlixms  written  on  perpetual  risks  (gross) %        7, 544. 6Q 

Interest  on  mortgage  loans S  2,061.04 

Interest  on  bonds  and  dividends  on  stocks 45, 918. 69 

Interest  from  all  other  sources 1, 406. 23 

Gross  rents  from  company's  property,    Including  $4,000  for 

company's  own  occupancy 11,265.84 

Total  interest  and  rents 60,6S7.60 

Profit  on  sale  or  maturity  of  ledger  assets 46,593.65 

From  all  other  sources 2, 148.7o 


Total  income S  1,087,432.76 

DiabnraementB. 

Fire.  Perpetual. 

Oross  amount  paid  for  losses  (including  146,820.18 

occurring  in  previous  years) $     687,898.60    |        8.820.77 

Deduct  amoxmt  received  for  salvage,  12,491.77; 

and  for  reinsurance  in  other    companies, 

1164,815.61 157.307.88  9.38 


Net  amount  paid  for  losses I     580.691.21    I        8,811.89-1     588,902.60 

Deposit  premiums  returned 19,019.82 

Paid  stockholders  for  interest  or  dividends  amount  declared 

during  the  year 12,000.00 

Commissions  or  brokerage 207,745.12 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 38.454.97 

Rents 4,000.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 4, 980.84 

Taxes  on  real  estate 2,249.78 

All  other  taxes,  licenses  and  insurance  department  fees 21, 685.91 

Loss  on  sale  or  maturity  of  ledger  assets 35,620.89 

All  other  disbursements 66,688.70 


Total  disbursements S     951,147.63 

Lted^er  Assets. 

Book  value  of  real  estate,  unincumbered $     198,028.14 

Mortgage  loans  on  real  estate,  first  liens 88,915. 00 

Book  value  of  bonds,    excluding  interest.    $945,323.84;     and 

stocks,  $272,685 1,217,958.84 

Cash  in  company's  office,  $11,614.88;  deposited  in  bank,  $19,- 

371.14 80,885.47 

Agents'  balances  representing  buvlDess  written  subsequent  to 

October  1,  1904,  secured 151,479.15 


Total  ledger  assets $1,637,266.60 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages I  652.11 

Interest  accrued  on  bonds  and  stocks 950. 00 


Total $         1,602.11 

Market  value  of  bonds  and  stocks  over  book  value 55, 656. 16 

Other  non-ledger  assets,  viz : 

Due  for  reinsurance  on  losses  paid 1,158.96 


Gross  assets $1,695,683.88 
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Deduct  Assets  Not  Admitted. 


Depreoiation  from  book  value  of  ledger  assets  to  bring  same 
to  market  value,  viz : 

Real  estate 

Total  admitted  assets 

LiabiUtles. 

Gross  losses  adjusted  and  unpaid,  not  yet  due I  42, 476.20 

To  gross  claims  for  losses  in  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 55, 027. 91 

Gross  claims  for  losses  resisted 8,060.00 

Total I     106,188.11 

Deduct  reinsurance  due  or  accrued 22,955.56 

Net  amount  of  tinpaid  losses  and  claims 

Gross  premiums  (lees  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $712, 999.49 ;  unearned  premiums  (50  per  cent) t     85e,  499. 74 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $611,683.92,  unearned  premiums  (pro 
rata) 819,162.18 

Total  unearned  premiums  as  computed  above 

Amount  reclalmable  by  the  insured  on  perpetual  fire  insurance 
policies,  being  (90  apd  96)  per  cent  of  the  premium  or  deposit 
received 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash I     400,00a00 

Surplus  over  all  liabilities 140,181.20 

Surplus  as  regards  policy  holders 

Total  liabilities 

Bisks  and  Premiums. 


I       45,528.14 
I  1,650.155.69 


88.227.56 


<     075,661.92 


851,086.01 
%  1,109,974.49 


540.181.20 


I  1,650,166.00 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  81st  day  of  December,  in  last  year's  statement 
Written  or  renewed  during  the  year 

1120,016,283.06 
114,209,509.28 

$    1,881,208.08 
1,449, 68a  94 

Totals 

Deduct  those  exoired  and  marked  ofP  n4  terminatedT «. 

$234,285,802.29 
97,866,445  58 

$    2,780,852.62 
1.192.835.98 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

$186,919,866.70 
19,773,121.60 

$    1,588,016.69 
203. 888. -^8 

Net  amount  in  force 

$117,146,235.20 

$    1.824.888  41 
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Oeneral  Interroflratorles. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  buslnen  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— J7o. 

In  all  eases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  acoount  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  It  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  In  the 
United  States,  without  aay  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 126,000. 

Losses  incurred  during  the  year  (less  reinsurance) . 

Answer— Term,  1656, 48a  26;  perpetual,  $6, 06a  62. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer-118,660. 

BuBiness  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received 

Lossespald 

Losses  incurred 


$1,288,007.51 

21,181.87 

8,116.61 

8.218.07 


ANNUAL    STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

STATE  KIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  (}reat  Britain,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

United  States  Managers,  Hall  &  Hssbhaw. 


[Incorporated,  1881. 


Commenced  business  in  the  United  States,  1887.] 


Home  olflce  inthe  United  States,  85  Pine  Street,  New  York  City,  New  York. 


Amount  of  net  ledger  assets,  December  81st  of  previous  year. .  I      848, 408. 48 
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Income. 

arose  premiums I  293,896.19 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.  65, 085. 85 


Total  premiums  (other  than  perpetuals) I     288.809.84 

Interest  on  bonds  and  dividends  on  stocks 11,775.00 

From  all  other  sources : 

Oash  from  home  office 68,687.50 


Total  income I     309,281.84 

DlBbnTsementB. 

Gross  amount  paid  for  losses  (including  120,461.42  occurring  in 

previous  years) %     184,084.18 

Deduct  amount  received  for  salvage,  $219. 28;  and  for  reinsur- 
ance in  other  companies,  $4,016.02 4,235.80 

Net  amount  paid  for  losses 

Gash  to  home  office 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charged  of  officers,  clerks,  agents 

and  other  employes 

Bents 

All  other  taxes,  licenses  and  insurance  department  fees 

All  other  disbursement 


Total  disbursements  

IdBdger  Assets. 

Book  value  of  bonds,  excluding  interest $  828,686.15 

Oash  in  company's  office,  1110.52;  deposited  in  bank,  120,786,91  20.847.48 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904,  secured 13,088.78 

Agents'  balances  reprasentlng  business  written  prior  to  Octo- 
ber 1,  1904,  unsecured 859.48 


%      179, 793. 8S 

86,469.74 
46,774.63 

18,154.30 

65a  01 

6,120.96 

12,240.51 

$      294,208.45 

Total  ledger  assets I     868,416.82 

Non-Ledffer  Assets. 

Interest  accrued  on  bonds  and  stocks $         2,688.33 

Other  non-ledger  assets,  viz : 

Commission  due  company  on  unpaid  reinsurance 284. 9B 


Gross  assets S     366.885.13 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1.  1904 $  859.48 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 
market  value,  viz : 

Bonds  and  stocks 7,646.15 


Total I         8,505.63 


Total  admitted  assets I  867,829.50 
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Liabilities. 


Qross  losses  adjusted  and  unpaid,  not  yet  dne $  8, 058.60 

To  groea  claims  for  losses  in  process  of  adjustment,  or  In  sxzs- 

pense,  including  all  reported  and  supposed  losses 16, 084 .  45 

Gross  claims  for  losses  resisted 2,281.23 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  per- 
petual Are  risks,  1175,158,82;  unearned  premiums  (50  i>er 
cent) I       87,670.16 

Gross  premiums  (less  reinsurance)  received  and  receivable  ux>on 
all  unexpired  fire  risks,  running  more  than  one  year  from 
date  of  policy,  $40, 820. 88 ;  unearned  premiums  (pro  rata) ...         30, 160. 86 

Bxcess  of  original  premiums  over  amount  received  for  reinsur- 
ance, 181.12 40.66 

Total  unearned  premiums  as  computed  above 

Return  premiums,  $1,103.02;  reinsurance  premiums,  $1,872.23.. 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash,  statutory  deposit t     200,000.00 

Surplus  over  all  Uabilltlee 8, 804. 68 

Surplus  as  regards  policy  holders «. 

Total  liabilities 

Bisks  and  Premiaxxis. 


28,160.20 


S      117,780.67 
8,066.20 

$      140,024.07 


206,804.68 
I     897,820.50 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  day  of  December,  In  last  year's  statement. 
Written  or  renewed  during  the  year  , 


Totals 

Deduct  those  expired  and  marked  off  as  terminated 


In  force  at  end  of  the  year 
Deduct  amount  reinsured 


Net  amount  in  f  ^rce . 


I  15.200,471 
21,088,201 


t  86,878,762 
18, 165, 466 


$  18,213  806 
876,703 


$  17.837,613 


I    206,762.48 
275, 150. 42 


%    481,012.85 
245, 448. 70 


I    236,460.15 
11.400.50 


S    224.978.65 


General  Interrog-atories. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
3l8t  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No, 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  tills  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
which  the  original  company  frould  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done? 

Answer— Yes. 

Largest  grosH  aggregate  amount  Insured  in  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  In 
admitted  or  non-admitted  companien. 

Answer— $14,  OOa 

Looses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  1185,750.17. 
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BuBineBB  In  the  State  of  low*  Duriag  the  Tear. 


FireBiaka. 


Risks  written  ■     

Oro88  amount  of  premiams  received. 

Losses  paid 

Losses  incurred 


06,dBl.aO 
1.061.88 
4.80ai7 
4,  £37. 12 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 
UNITED  STATES  BRANCH  SUN  INSURANCE  OFFICE, 

Organized  under  the  laws  of  the  Kingdom  of  Great  Britain,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Manager,  J.  J.  Quile. 
[Incorporporated,  A.  D.  1710.       Ck>mmenced  business  in  U.  8.  August  1,  1682.] 

Home  office,  54  Pine  Street,  New  York,  New  York. 

Amount  of  net  ledger  assets,  December  81st  of  previous  jrear. .  I  2, 891, 867. 60 

Inooxne. 

QroBS  premiums I  8.080,292.77 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       700,476.89 

Total  premiums  (other  than  perpetuals) I  2«  329. 816. 88 

Interest  on  mortgage  loans I  2,468.68 

Interest  on  bonds  and  dividends  on  stocks 79,440.77 

Interest  from  all  other  sources 4,716.85 

Qross  rents  from   company's  property,    including  $16,800.00 

for  company's  own  occupancy 28,094.60 

Total  interest  and  rents %     109,719.16 

Profit  on  sale  or  maturity  of  ledger  assets 7,674.46 

From  all  other  sources : 

Beceived  from  home  office 686, 854. 86 

Totalincome I  2,964,06186 
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DlBbnrsAmenta. 

QrosB  amount  paid  for  losses  (Inoluding  $208,789.28  oconrring 

inprevloos  years) I  1.810,805.88 

Deduct  amount  received  for  salvage,  $11, 082. 06 ;  and  for  reinsur- 
ance in  other  companies.  198.619.18 109,002.09 

Net  amount  paid  for  losses I  1,700,708.21 

B«smltted  to  home  office... 181,410.49 

Oommlsslons  or  brokerage 685,722.61 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

asid  other  employes 114,004.57 

Rents,  including  $16, 800  for  company's  own  occupancy 21, 886.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 7, 474. 01 

Taxes  on  real  estate 4,106.64 

All  other  taxes,  licenses  and  insurance  department  fees 64, 666. 00 

General  and  agency  expenses 96,868.88 

Postage 11,898.20 

Advertising 8.468.76 

Stationery  and  printing 11,866.41 

All  other  disbursements : 

Maps 6,624.69 


Total  disbursements I  2,768.262.08 

Ledger  Assets. 

Book  value  of  real  estate  unincumbered ^ I   809,887.79 

Mortgage  loans  on  real  estate,  first  Uens 60.000.00 

Book    value  of   bonds,  excluding  interest,  $1,891,857.60;  and 

stocks,  $288,887.79 2.180,196.89 

Oash  in  company's  office.  $894 .  89:  deposited  in  bank,  $266, 862. 85  266, 246 .  74 

Agents'  bidances  representing  business  written  subsequent  to 

October  1, 1904,  secured 810,808.99 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1904. 87.01 

Total  ledger  assets $  8,116,670.02 

Kon-Ledtfer  Assets. 

Interest  accrued,  on  mortgages $  876.00 

Interest  aoorued  on  bonds  and  stocks 26,084.06 

Interest  accrued  on  other  assets 1,814.85 

Bents  accrued  on  company's  property  or  lease 1, 816. 67 

Total $       28.690.68 

Market  value  of  bonds  and  stocks  over  book  value 99,112.86 


Groesassets $  8,244,878.86 

Deduct  Assets  Kot  Admitted. 

Agents'  balances,   representing  business  written  prior  to  Oc- 

toberl,  1904 $  87.01 

Depreciation  from  book  value  of  ledger  assets  to  bring  same 
to  market  value,  vis: 

Real  estate ? ^,887.79 

Total '  $       42.924.80 


• 


Total  admitted  assets $  8, 195.,449. 06 
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Liabilities. 


Qro9s  losses  adjusted  and  onpaid  (due,   f29, 821.85;  not  yet  due 

$18,826.76) I       48.151.61 

To   gross  claims  for  losses  in   process  of  adjustment,  or  in 

suspense,  inoladlng  all  reported  and  supposed  losses 141, 105. 00 

Oro&s  claims  for  losses  resisted 20,177.48 

Total I     204,434.04 

Deduct  reinsurance  due  or  accrued  11,955.90 

Net  amount  of  unpaid  losses  and  claimrt 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks  running  one  year  or  less  from  date 
of  policy,  including  interest  premiums  on  perpetual  fire 
risks,  $1, 614, 910. 86,  unearned  premiums  (SOjper  cent) I     807, 455. 18 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $2,068,876  91 ;  unearned  premiums  (pro 
rata) ; 1,099,146.86 

Total  unearned  premiums  as  computed  above 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 

or  accrued 

Reinsurance  premiums 

Total  amount  of  all  liabilities  except  capital 

Surplus  as-regards  policy  holders 

Total  liabiUties , 


$      192.478.06 


I  1,906,602.03 

6,879.88 
6,406.18 

t  2.110.865.09 

I  1,084,583.97 

$  8,195.449.06 


Bisks  and  Premiums. 


M 

Fire  Risks. 

Premlnms 
Thereon. 

In  force  on  the  81st  day  of  December,  in  last  year's  statement. . 
V^rltten  or  renewed  during  the  year 

1868,800.016 
269,828,180 

1628,227.196 
247.108,920 

$8,613,896.95 
8,030.292.77 

Totals 

Deduct  those  expired  and  marked  off  as  terminated 

$6,644,189.72 
2,718,561.4$ 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

1381,128,276 
25,084,078 

$8,925,628.27 
247,811.00 

Net  amount  In  force 

$856,089,108 

$3,678,287.27 

General  Interro^atoTleB. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business,  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done? 

Answer— Yes. 
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Largest  gross  aggregate  amount  insured  In  anj  one  haaeard  located  anywhere  in  the 
United.  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 160,000. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer—Fire,  $1,688,646.01. 

Business  in  the  State  of  Iowa  Dnrinff  the  Year. 


Fire  Risks. 


Risks  written 

Qross  amount  of  premiums  received. 

Lossespaid 

incurred 


•  •        •  ■  a  • 


S    1.968,608.00 

28,61&84 

7.816.68 

6,887.08 


ANNUAL  SATEMENT 

Por  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

UNITED    STATES     BRANCH    OF     THE    SVEA    FIRE    AND     LIFE 

INSURANCE  COMPANY  (Limited). 

Organized  under  the  laws  of  Sweden » made  to  the  Auditor  of  State  of  the  State  of  Iowa. 

pursuant  to  the  laws  thereof. 

Trustees  in  U.  S.,  RobsbtB.  Woodwabd,  Chab.  S.  Faibchild,  Stewabt  Woodfobd. 

United  States  Managers,  Wbbd  A  Kbnnbdt. 

[Incorporated,  May  18,  1866.  Commenced  business  in  United  States,  1884.] 

Principal  office  in  U.  S. ,  20  and  81  Liberty  Street,  New  York,  New  York. 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year.  $     774, 736. 20 

Income. 

Orosspremiums I    868,646.88 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       266,760.06 

Total  premiums  (other  than  perpetuals) $     d91, 886.88 

Interest  on  bonds  and  dividends  on  stocks I       21,000.00 

Interest  from  all  other  sources 1,126.41 

Total  interest  and  rents 22,126.41 

Total  income $    614,018.24 

23 
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DisbnrBementB . 


Gtroaa  amount  paid  for  losses  (indadlng  $61, 892. 42  oocorrlng  in 

previons years) I    840,380.44 

Deduct  amount  received  for  salvage*  $2,054. 75;  and  for  reinsur- 
ance in  other  obmpanies.  128, 402. 69 80,647.44 


Net  amount  paid  for  I 


Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes ^ 

Bents 

All  other  taxes,  licenses  and  insnranoe  department  fees 

Remitted  to  home  office 

All  other  disbursements : 

Miscellaneous 


Total  disbursements . 


$     800.813.00 
182,248.74 

11,480.87 

1,260.00 

16.539.60 

24.712.60 

18.608.60 
I      568,547.79 


Ltedffer  Aaseta. 


Book   value  of    bonds,    excluding  Interest    $  616, 486. 62 

Oaah  in  company's  office,  $18. 66;  deposited  in  bank,  $118, 002. 18.  118, 015.78 
Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904 58,144.68 

Agents*  balance  representing  business  written  prior    to   Oc- 
tober 1,  1904 321.80 

Bills  receivable,  taken  for  fire  risks  84,010  44 

Other  ledger  assets,  viz : 

Farm  premiums 8,273.60 


Total  ledger  assets , 


<      826,201.65 


Non-Li6dger  Asaets. 


Interest  accrued  on  bonds  and  stocks, 


Qross  assets 


4.814.58 


%     829.516.28 


Dednot  Assets  Not  Admitted. 


Agents'  balances,  representing  business  written  prior  to  Oc- 
tober 1,  1904 %  321.80 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 

market  value 12,486.5i 


Total. 


12,807.82 


Total  admitted  assets. 


%      816,708.91 
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LlabiUties. 


Qrosa  losses  adjusted  and  onpald  (due,  $8, 078. 00 ;    not  yet  due, 

17,180.18) I       11,108.18 

To  gross  claims  for  losses  In  process  of  adjustment,  or  in  sus- 
pense, including  all  reported  and  supposed  losses 84, 976.87 

Gross  claims  for  losses  resisted 10,200.82 

Total...- $       65,870.82 

Deduct  reinsurance  due  or  accrued 8,000.76 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  Are  risks,  running  one  year  or  less 
from  date  of  policy,  including  interest  premiums  on  per- 
petual fire  risks,  $408,600.67;  unearned  premiums  (60  per 
cent) t     204,880.83 

Gross  premiums   (less  reinsurance)  received  and  receivable  « 

upon  all  unexpired  fire  risks,  running  more  than  one 
year  from  date  of  policy,  $888,046.06;  unearned  pre* 
miums  (prorata) 207,701.08 

Total  unearned  premiums  as  computed  above 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers 

Total  amount  of  all  liabilities  except  capital 

Statutory  deposit , I     200,000.00 

Surplus  over  all  liabilities 146,160.77 

Surplus  as  regards  policyholders. 

Total  liabilities , 


67,280.07 


$     412,122.31 


1,145.76 


S      470.5i8.14 


I     346.160.77 


I      816,708.01 


Biaks  and  Premiums. 


Fire  Uisks. 


Premiums 
Thereon 


In  force  on  the  Slst  day  of   December,  in  last  year's  state- 
ment  

Written  or  renewed  during  the  year 


Totals 

Deduct  those  expired  and  marked  off  as  terminated 


In  force  at  end  of  the  year 
Deduct  amount  reinsure 


iey< 
red. 


Net  amount  in  force. 


S  54,583,325 
56,401,665 


$110,987,000 
64,599,027 


$  66,3S8,083 
6,637.506 


S  49. 7. SI,  457 


$    85:3.915.57 
858,645.88 

$1,712,561.45 
812,760.85 


$    899,810.60 
103.102.97 


$    796,707.63 


General  Interroflratorles. 


Have  the  book<i  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  oharged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer—Have  none. 
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Largest  gross  aggregate  amount  Insared  In  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 125,000. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer  — F1  re,  1805, 939. 58 . 

Business  in  the  State  of  Iowa  Darin?  the  Tear. 


Fire  Risks. 


Risks  written 

Gross  amount  of  premiums  received. 

Losses  paid 

Losses  incurred 


602,557.00 
8,588.00 
8,068.00 
4,002.00 


ANNUAL  STATEMENT 

For  the  year  endinj?  December  31,  1904,  of  the  condition  and  affairs  of  the 

TRADERS  INSURANCE  COMPANY, 

Organized   under   the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Thik8  J.  Letenh.  Vice  President,  J.  J.  Mitcbell. 

Secretary,  S.  A.  Rothebmel 

[Incorporated,  February,  186S.  Commenced  business,  May,  1872  ] 

Home  office,  160  La  Salle  Street,  Chicago. 

Capital  Stock. 

Amount  of  capital  stock  subscribed  for %     500,000.00 

Amount  of  capital  paid  up  In  cash 500,000.00 

Amount  of  net  ledger  assets,  December  3Ist  of  previous  year. .  .$  2, 788,048. 02 

Income. 

Gross  premiums I  2,215,030.68 

Deduct,  reinsurance,  rebate,  abatement  and  return  premiums.        004,012.53 

Total  premiums  (other  than  perpetuals) I  1, 621, 61%. 90 
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Interest  on  mortgage  loans $  10.748.80 

Interest  on  bonds  and  dividends  on  stocks 90,068.91 

Interest  from  all  other  sources 8,718.84 

Gross  rents  froqi  company's  property 2,880. 00 


Total  Interest  and  rents 

Profit  on  sale  or  naatnrity  of  ledger  assets^ 
Total  inoome ' 


I     107.746.06 

4,668.60 

$  1.688,928.64 


Disbnrseinenta. 


Oross  amount  paid  for  losses  (including  S128, 082. 70  occurring 

in  previous  years) I  1,109,970.88 

Deduct  amount  receiyedfor  salvage,  1 10, 770. 48 ;  and  for  reinsur- 
ance in  other  companies,  $146,880.40 167,160.97 


Net  amount  paid  for  losses. 


Paid  stockholders  for  interest  or  dividends 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 

Bents 

Bepairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate  

All  other  taxes,  licenses  and  insurance  dei>artment  fees 

All  other  disbursements : 

Rent,   postage,   printing  supplies  and   miscellaneous  ex- 
penses  

Items  chArged  to  profit  and  loss 


Total  disbursements. 


I     968,819.86 

60,000.00 
861,882.46 

92,666.40 

7.610.00 

088.96 

209.21 

60,606.94 


66,812.46 
769.91 

I  1.678.789.70 


Ledger  Assets. 


Book  value  of  real  estate  unincumbered $      26,809.84 

Mortgage  loans  on  real  estate,    first   liens 249,966.67 

Book  value  of  bonds  excluding  interest,  |991, 666. 70 ;  and  stocks, 

$1,181,997.90 2,173,664.60 

Oash  in  company's  office,  12.936.46;  deposited  in  bank,  |I71,- 

2S7.83 174,194.29 

Agents'  balances  representing  business  written  subsequent  to 

October  I,  1904 210,069.60 

Agents'  balancee  representing  business  written  prior  to  October 

1,  1904 2,886.10 

Other  ledger  assets,  viz: 

Due  to  this  company  on  local  agency  account,  127. 127. 26 ; 
leas  due  from  this  company  on  local  agency  account, 
116.100.89 12,017.36 


Total  ledger  assets. 


I  2,848,187.46 
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Non-Ledfirer  Assets. 

» 

Interest  aocraed  on  mortgages S  5,002.86 

Interest  accrued  on  bondis  and  stocks 4,101.97 

Rents  accrued  on  company  'a  property  or  lease 40 .  50 


Total $      10,186.82 


Qroes  assets I  8,868,822.78 

Deduct  Assets  Not  Admitted. 

Agents  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1004 I        2,886.10 

Depreciation  from  book  value  of  ledger  assets  to  bring  same  to 
market  value,  viz: 

Bonds  and  stocks 606.70 


Total t        8,478.80 


Total  admitted  assets $2,864,848.06 

LiabUities. 

Gross  losses  adjusted  and  uni>aid  (due,  116,215.81;  not  yet  due, 

17,88a  16) I       28,051.47 

To  gro^  claims  for  losses  In  process  of  adjustment,  or  In  sus- 
pense, ibcluding  all  reported  and  supposed  losses 137, 1 16. 22 

Gross  claims  for  losses  resisted 4,200.00 


Total I      164,987,60 

Deduct  reinsurance  due  or  accrued 82,426.46 


Net  amount  of  unpaid  losses  and  claims $     131,041.28 

Gross   premiums  (less   reinsurance)  received  and  receivable 
upon  all  unexpired  Are   risks,  running  one    year  or  less 
from  date  of  policy,  Including  interest   premiums  on  per- 
petual   fire   risks,  SI,  075, 010.66;    unearned  premiums    (50 
per  cent)  I     537,605.88 

Gross  premiums  (less  relDsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  II,  157, 744.64 ;  unearned  premiums  (pro 
rata 687.214.58 


Total  unearned  premiums  as  computed  above $  1 ,  174, 710. 01 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers 8,718.02 


Total  amount  of  all  liabilities  except  capital I  1 ,  810, 870. 16 

Capital  actually  paid  up  in  cash $     500,000.00 

Surplus  over  all  liabilities 1,044,464. 82 


Surplus  as  regards  policy  holders $  1,644,464.82 


Total  liabilities 12,864,848.08 
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Bisks  and  Premiimis. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  Slst  day  of  December  in  last  year'H  statement 
Written  or  renewed  dnrine  the  Tear 

t    175.121,274 
166,600,408 

1    840,711,677 
I42.864.0(ttl 

1    2,248,980.55 
2. 215. 626. 52 

Totals 

4.464.607.07 

Deduct  those  expired  and  marked  off  as  terminated 

1.084,766.66 

In  force  at  end  of  the  year 

Deduct  amount  reinsored 

$    186,866,684 
20,798,565 

1    2,629,8^.51 
297,095.21 

Net  amount  in  force 

1    177.558.119 

S    2,282,756.80 

Oeneral  Intarrosratortos. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affeets  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  resenre  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  haaud  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 126,000. 

Loflses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  $966,784.88 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 1156.800 

Business  in  the  State  of  lowm  Bnrlngr  the  Tear. 


Fire  Bisks. 

Tornado. 

Aggregate.  • 

RiBkswritten 

Gross  amount  of  premiums  received 

1  lOAftfW  TMlJd r     ,., T-.--f- 

11.616,898.00 
28,458.69 
14,869.68 
60.468.42 

1  180,785.00 
760.48 
188. 0» 
l5ie.66 

$  1.747,178.00 
24,219.17 
14, 982. 66 

Losses  incurred 

£0,595.07 
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ANNUAL  STATEMENT 

« 

For  the  year  ending  December  31,  1904,  of  the  condition  and   affairs  of  the 

UNION  INSURANCE  COMPANY, 

Ori^anlzed  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Andltor  of  State  of  the 

State  of  Iowa,  pnnraant  to  the  laws  thereof. 

President,  Charles  S.  Hollinshbad.  Secretary,  Bdoab  K.  Danitel^. 

[Incori>orated,  February  0,  1804.  Commenced  business,  July  25,  1803.  ] 

Home  office,  S.  W.  corner  Third  and  Walnut  streets,  Philadelphia,  Pennsylvania. 

Capital  Stock. 

w 

Amount  of  capital  stock  authorised $  200,000.00 

Subscribed  for 800,000.00 

Amount  of  capital  paid  up  in  cash 200, 000. 00 

Amount  of  net  ledger  assets,  December  Slat  of  previous  jear.  fi06,086.81 

Income. 

QrosM  premiums $     423,484.06 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.         98, 200. 78 

Total  premiums  (other  than  perpetuals), $     830,178.38 

Deposit  premiums  written  on  perpetual  risks  (gross) 763.00 

Interest  on  collateral  loans 478.85 

Interest  on  bonds  and  dividends  on  stocks 13, 288. 75 

Interest  from  all  other  sources 1,388.01 

Gross  rents  from  company's  property 2, 168.80 

Total  interest  and  rents S       17,275  37 

Profit  on  sale  or  maturity  of  ledger  assets 844.33 

From  all  other  sources 224,047.50 

Total  income »     673,703.58 
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Disbarsements. 

» 

Groas  amount  paid  for  losseB,  IndndlDg  $39, 887.00  occorrlnir  ^ 

pre  vioTis  years I     296,090.86 

Dedaot  amoant  received  for  salvage,  11,560.76;  and  for  rein- 
surance in  other  companies,   $12,883.95 14,884.70 


Net  amoant  paid  for  losses I     281,712.15 

• 

Deposit  premiums  returned 4,548.93 

Paid  stockholders  for  interest  or  dividends 5,000.00 

Commissions  or  brokerage 60,349.85 

Salaries,  fees  and  all  other  charges  of  oflBLcers,  clerks,  agents 

and  other  employes 89,620.82 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 2,070.67 

Taxes  on  real  estate 1,920.00 

All  other  taxes,  licenses  and  insurance.department  fees 10,290.92 

AU  other  disbursements 27,455.02 


Total  disbursements $     441,982.86 

Ledger  Asseta. 

Book  value  of  real  estate,  unincumbered I     169,076.32 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals ...  18, 600. 00 
Book  value  of    bonds,    excluding  interest,!  $313,004.28;  an4 

stocks,  $56,968.09 .". 870,067.32 

Cash    in  company's  office,    $2,797.75;     deposited     in    bank, 

$43,671.88 46,469.68 

Agentd*  balances  repr^enting  business  written  subsequent  to 

October,  1,  1904,  secured 39,228.07 

Agents'  balances  representing  business  written  prior  to  October 

1,  1904,8ecured 188.41 

Fractional  shares  of  company's  stock    100. 00 

• 

Other  ledger  assets,  viz : 

Cash  in  hands  of  manager  at  San  Fran  cisto 4,036.28 


Total  ledger  assets $     637,766.03 

Non-Ledger  Assets. 

Market  value  of  bonds  and  stocks  over  book  value 38, 053. 68 

Other  non  ledger  assets,  viz: 

Perpetual  insurance  on  building 742.50 


Gross  assets $     676,552.21 

Deduct  Assets  Not  Admitted. 

Company's  stock  owned I  100.00 

Agents*  balances,  representing  business  written  prior  to  Ooto- 

bwl,1904 188.41 

Realestate.i 52,576.82 


Total $       52.864.73 


Total  admitted  assets $     623,687.48 
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LiabUities. 


QroAB  losses  ad jnated  and  unpaid,  not  yet  dae $        8,184.91 

To  gross  claims  for  losses  in  process  of  adjnstment,  or  in  sus- 
pense, including  all  reported  or  supposed  losses 19, 879. 41 


Total 

Deduct  reinsurance  dus  or  accrued. 


28,064.82 
928.08 


Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  i)erpetual 
Are  risks,  1267, 107. 97,  unearned  premiums  (50  per  cent) I     128, 568, 98 

Qroes  premiums  (less  reinsuranoe)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  1228, 211. 16,  unearned  premiums  (pro 
rata) 116,400.65 


Total  unearned  premiums  as  computed  above. 


Amount  reclalmable  by  the  insured  on  perpetual  fire  Insurance 
policies,  being  (00 )  per  cent  of  the  premium  or  deposit 
received 

All  other  liabiUties,  viz: 

Stock  fractions 


Total  amount  of  all  liabilities  except  capital. 


Capital  actually  paid  up  in  cash I     200,000.00 

Surplus  over  all  UabiUties..... 126,126.88 


Surplus  as  regards  policy  holders. 


27.140.04 


I     248,954.08 

27,488.18 

29.70 

I     298,561.15 


Total  liabilities. 


32  ,126.38 


S     623,687.48 


Bisks  and  Preminms. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  Slst  day  of  December,  as  per  last  year's  state- 
ment...           

S     44,658,436 
85.048.t25 

S       521.484.36 

Written  or  renewed  durlne  the  year 

423,434.06 

Totals s 

1     79,706.461 
86,265,691 

S       944.918.41 

Deduct  those  expired  and  marked  off  as  terminated 

441,061.291 

In  force  at  end  of  the  year 

1      44,440,870 
1,961,106 

S       503.857.19 

Deduct  amount  reinsured 

^538.07 

Net  amount  in  force 

1     42,479.764 

$       480,319.12 

General  Interroffatorles. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer— No. 

In  all  oases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done? 

Answer— Yes. 
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Largest  gross  aggregate  amoaat  insured  In  any  one  hazard  looated  anywhere  In  the 
United  States,  withont  any  dedoctions  whatever  for  reinsarance,  whether  the  same  be  in 
admitted  or  non-admitted  comiMtnies. 

Answer— 110,000. 

Loflses  Incurred  during  the  year  (lees  reinsurance). 

Answer-Fire,  $260,011.68. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— $119,000. 

Business  in  the  Slate  of  Iowa  During:  the  Tear. 


Fire  Risks. 


Risks  written 

Oross  amount  of  premiums  received 

Ljoeses  paid 

Losses  incurred 


$  641,172.00 
5,072.68 
8,280.88 
4.250.76 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

UNION  ASSURANCE  SOCIETY, 

Orgaaized  under  the  Uws  of  Great  Britain,  made  to  the  Auditor  of  State  of  the  State  of 

Iowa,  pursuant  to  the  laws  thereof. 

United  Stat^  Managers,  Hall  &  Hknshaw. 

[[ncorporated,  1714.  Commenced  business  in  United  States,  1891.] 

Hom« office  in  United' States,  85  Pine  Street,  New  York,  New  York. 

Capital  Stook. 

Amount  of  net  ledger  assets,  December  Slsi  of  previous  year.  .$  1,506, 482.78 

Inoome. 

Gross  premiums $  1,967,469.02 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.        638, 240. 07 

Total  premiums  (other  than  perpetuals) 1 1,384,212.05 

Interest  on  bonds  and  dividends  on  stocks $       45, 048. 62 

Groaa  rents  from  company's  property,  including  $5, 000. 04  for 

company's  own  occupancy 16,876.84 

Total  Interest  and  rents %      61,419.46 
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Profit  on  sale  or  maturity  of  ledger  assets I  599.18 

From  all  other  sourcee : 

Oash  from  home  offloe 582,20aOO 


Total  Income I  1,928.481.60 

Disbursements. 

Oroes  amount  paid  for  losses   (including   )888.60   occurring 

in  previous  years) I  1,187,452.25 

Deduct  amount  received  for  salvage,  18, 140. 42 ;  and  for  reinsur- 
ance in  other  companies,  1176,848.62 179.968.94 


Net  amount  paid  for  losses $     957,468.81 

Cash  to  home  office 295,888.90 

Commissions  or  brokerage ^....  804,406bl2 

Salaries,  fees  and  all  oth^r  charges  of  officers,  clerks,  agents 

and  other  envployes 89,428.61 

Rents 6,000.04 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 4, 004. 02 

Taxes  on  real  estate 8,871.82 

All  othAr  taxes,  licenses  and  insurance  department  fees 27, 668.20 

All  other  disbursements 46,068.86 


Total  disbursements $  1,662,179.88 

Ledfirer  Assets. 

Book  value  of  real  estate  unincumbered I    190,978.19 

Book   value  of    bonds,    excluding  interest,  11,166,402.08;  and 

stocks,  $126,685 1,298,027.03 

Cash  in  company's  offloe,    $260.86;  deposited    in  bank,    $84,- 

248.51 84,612.87 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1904 179,940.82 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1904 V 1.676.24 

Other  ledger  assets 1,605.84 


Total  ledger  assets $1,751,784.90 


Non-Ledfirer  Assets. 

Interest  accrued  on  bonds  and  stocks I       18,844  96 

Interest  accrued  on  other  assets 100.96 


Total I       18,445.94 

Market  value  of  real  estate  over  book  value 9,0(6.81 

Market  value  of  bonds  and  stocks  over  book  value 10, 42S  .97 


Grossassets ^  $1,784,630.71 

Deduct  Assets  not  Admitted. 

Agents'  balances,  representing  business  written  prior  to  Octo- 
ber 1,  1904 $        1,676.24 


Total  admitted  assets $1,782,964.47 
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Liabilities. 


QroH  losses  adjusted  and  unpaid,  not  yet  due % 

To  gross  claims  for  losses  in  process  of  adjustment,  or  In  sus- 
pense, including  all  reported  and  supposed  losses 


Gross  claims  for  losses  resisted 


80.675.71 

118,149.82 
28,842.60 


Total I     172,688.08 

Deduct  reinsurance  due  or  accrued 88,888.49 


Net  amount  of  unpaid  losses  and  claims. 


Gross  premiums  (lees  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  including  interest  premiums  on  perpetual 
fire  risks,  $914,781.84  unearned  premiums  (60  per  cent) I 

Oross  preminms  (less  reinsurance)  received  and  receivable 
upon  all  nnezplred  lire  risks,  mnning  more  than  one  year 
from  date  of  policy,  $660, 504. 40 ,  unearned  premiums  (pro 
rata)  


Total  unearned  premiums  as  computed  above 

Betnrn  premiums,  $775:  reinsurance  premiums,  110,890.07 


Total  amount  of  all  liabilities  except  capital 


Statutory  deposits 

Sorphis  over  all  liabilities. 


Surplus  as  regards  policy  holders. 


Total  litbiUties. 


4^,865.68 


306,980.88 


$     568,228.80 


%    184.284.54 


t     764,826.06 
11,166.07 

$     900.725.67 


878,228.80 


*   I  1,782,954.47 


Bisks  and  Preminms. 


Fire  RikB. 

Preminms 
Thereon. 

In  force  on  the  81st  day  of  December,  in  last  year's  state- 
ment        

$    151.296,600 
169.412.875 

t    1.615,976.89 
1.776.182.88 

Written  or  renewed  durine  the  year 

Totalft ... 

1    820,709,465 
149,867,048 

1    8,892,158.27 
1.018,445.46 

Deduct  those  expired  and  marked  off  as  terminated 

In  force  at  end  of  the  vear 

$    170.842,417 
83.891,568 

1    1,773.712.81 
308,477.07 

rwwinAt  fmimiTit  reinsured  . . . .  i .  r . 

Net  amountln  force 

%    187.447,860 

%    1,465,286.74 

Gtoneral  Interrogatories. 


Have  the  books  of  the  company  been  kept  oi>en  after  the  doee  of  business  December 
31st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement  f 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that 
which  the  original  company  would  have  been  required  to  charge  had  it  retained  the  riskp. 
Has  this  been  done? 

Answer— Yes. 
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Largest  gross  aggregate  amount  issured  in  any  one  hazard  located  anywhere  In  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— $50,000. 

Losses  ini;urred  during  the  year  (less  reinsurance). 

Answer— Fire,  $885,200.35. 

Business  in  the  State  of  lowA  Dnrinsr  the  Tear. 


Fire  Risks. 


Risks  written 

Qros.s  amount  of  premiums  received. 

Losses  paid  

Losses  incurred.  .  


£.08,689.00 

8.617.09 

25,242.62 

19,600.86 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs   of   the 
WESTCHESTER  FIRE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Gborge  K.  Orawtobd.  Secretary.  Jno.  Q.  Undbrhtll. 

Secretary,   M.  O.  Brown. 

[Incorporated  as  a  Mutual,  March  14,  1887.  Commenced  business  as  a  Joint 

Stock  Company,  January  1,  1870.  ] 

Home  office,  100  William  Street,  New  York 

Capital  Stock. 

Amount  of  capital  stock  authorized I     800,000.00 

Subscribed  for 800,000.00 

Amount  of  capital  paid  up  in  cash 800,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year. .    8, 888,481. 80 
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^  "  Inoome. 

Gross  premiums I  2,711,890.58 

Deduct  reinsurauoe,  rebate,  abatement  and  return  premiums . .       688, 8S0. 06 


Total  premiums  (other  than  perpetuals) 


Interest  on  mortgage  loans 

Interest  on  bonds  and  dividends  on  stocks . 

Interest  from  all  other  sources 

Gross  rents  from  company's   property, . . 


Total  interest  and  rents 

Profit  on  sale  or  maturity  ot  ledger  assets , 


Total  income 

Disbursements. 

Gross  amount  paid  for  losses  (including  llfiG,  795. 20  occurring  in 

previous  years) I  1,627,638.96 

Deduct  amount  received  for  salvage,    $6, 151 .  60 ;  and  for  rein- 

suraoce in  other  companies,  1226,801.47 281,452.97 


1       19,627.91 

96, 28a  78 

2.701.92 

1,982.72 

$  2,028,040.52 

1      122,448.28 
60,728.84 

$2,211,2ia64 

Net  amount  paid  for  losses . 


Paid  stockholders  for  interest  or  dividends  (amount  declared 
during  the  year) 

Commissions  or  brokerage 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 
and  other  employes 

Rents 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

AU  other  taxes,  licenses  and  Insurance  department  fees 

All  other  disbursements 

Total  disbursements 

Ledier  Asseta. 

Book  value  of  real  estate,  unlncambered $       56, 976. 17 

Mortgage  loans  on  real  estate,  first  liens 828, 200. 00 

Book  value  of  bonds,    excluding    interest,    $412,879.96;    and 

stocks,  $2,146,766.41 2,559,145.87 

Cash    in    company's  office,    $2,485.29;     deposited    in    bank, 

$97,626.96 99,962.25 

Agents'  balances  representing 4)usiness  written  subsequent  to 

October  1, .  1904,  secured 280,101.02 

Agents*  balances  representing  basinesti  written  prior  to  Octo- 
ber 1,  1904,  secured 14,104.01 


$  1,296,085.99 

60.000.00 

412,889.40 

129,596.54 

12,092.72 

601.40 

8.482.87 

56,078.81 

241,786.79 

$  2, 21], 208.62 

Total  ledger  assets $3,383,488.82 
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Non-Ledffer  Assets. 

Interest  dae.  $1, 621. 90,  and  accrued,  SI, 685. 19,  on  mortgages ..,%  8. 207. 00 

Interest  due  on  bonds  and  stocks 21,875.00 


Total 24.682.00 

Market  value  of  bonds  and  stocks  over  book  value 292, 50A.  68 


Gross  assets |  8,660,876.46 

Deduct  Assets  Not  Admitted. 

Agents'  balances,  representing  business  written  priop  to  Octo- 
ber 1,  1904 14.104.01 


Total  admitted  assets  18,686,471.44 

Liabilities. 


Gross  losses  adjusted  and  unpaid  (due.  $10, 870. 40;  not  yet  due, 

$82,786.78 I  48,157.18 

To  gross  claims  for  losses  in  process  of  adjustment,  or  In  sus- 
pense, including  all  reported  and  supposed  losHes 127, 667. 41 

Groesolaims  for  losses  resisted 4,800.00 


Total I      176,614.54 

Deduct  reinsurance  due  or  accrued 22. 265. 14 


Net  amount  of  unpaid  losses  and  claims |      168.849.40 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  lees  from 
date  of  policy,  including  interest  premiums  on  perpetual 
Are  risks,  II,  407, 606. 28 ;  unearned  premiums  (60  per  cent) .  .1     708, 796. 14 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  12, 053, 253. 16,  unearned  premiums  (pro 
rata) 1.042.285.68 


Total  unearned  premiums  as  computed  above |  1, 746, 033  77 

Salaries,    rents,    expenses,   taxet^,    bills,   accounts,    fees,  etc., 

due  or  accrutrd 14,0tt4.if4 

Return  premiums,  S209  40;  reinsurance  premiums,  $15, 260.50. ..  15. 409. 90 

All  other  liabilities,  viz : 

Office  furniture 14,700.00 

Total  amount  of  all  liabilities  except  capital I  1, 948, 587. 81 

Capital  actually  paid  up  in  cash I     800,000.00 

Surplus  over  all  liabilities 1,892,884. 18 


Surplus  as  regards  policy  holders |  1,692.884.13 


Total  liabilities I  3,636.471. 44 


IOWA  INSURANOB   RBPORT. 


369 


Risks  and  Premiums. 


Fire  Risks. 

Premiums 
Thereon. 

In  force  on  the  Slst  dsy  of  December  in  last  year's  statement 
WritliAn  or  rnnnwAd  dnrlnir  the  Tear ^. ........ 

1    861. 629.  OM 
261,400,680 

1    9,670.241.98 
2,711.890.68 

Totals 

DfldiiAft  tihfMie  exnfred  and  marktwl  off  as  terminated , 

1    614.120.974 
238,704.478 

1    6,887,682.6» 
2.681.866.96 

In  force  at  the  end  of  the  year — 

Deduct  amonnt  reinsured  . .                 , . ..  - , 

$    876,416,901 
88,780,670 

1    8.HA6.266.61 
896.418.17 

Net  amount  In  force i 

$    896.666.881 

$    8,400,862.44 

Oeneral  Interrofiratories. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  oases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  In  this  statement  on  aoconnt  of  such  reinsurance  a  reserve  eqoal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  Insured  in  any  one  hazard  located  anywhere  In  the 
United  Stated,  without  any  deductions  whatever  for  reinsarance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

An8wer-|100.000. 

Losses  Incurred  during  the  year  (less  reinsurance). 

Answer-Fire,  11,202,640.19. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  valne. 

Answer— $104,000. 

Business  in  the  State  of  Iowa  During  the  Tear. 


Fire  Risks. 

Tornado. 

Aggregate. 

Blskswrltten 

•2.820,762.00 
85,705.09 
22,001.98 
21,551.48 

1     92,140.00 
624.00 

S  2.412.902.00 

Gross  amount  of  premiums  received 

Lomes  paid 

86.229.09 
22. 001. 98 

Losses  mcnrred 

21,55L48 

24 
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ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

WESTERN    ASSURANCE  COMPANY, 

Organized  under  the  laws  of  the  Dominion  of  Canada,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 


President,  Hon.  Geo.  A.  Cox.  Vloe  President,  J.  J.  Kxsvr. 

Secretary,  0.  C.  Fobtbb. 

[Incorporated,  August,  1861.  Commenced  business,  August,  1861.] 

Home  office,  22  Wellington  Street,  Bast  Toronto,  Dominion  of  Canada. 

Capital  Stock. 
Amount  of  net  ledger  assets,  December  Slat  of  previous  year  . .  I  2, 444, 866. 07 

Income. 

Marine  and 
Fire.  Inland. 

Qroes premiums I  2,081,283.74  682,892.60 

Deduot  reinsurance,  rebate,   abatement  and  re- 
turn premiums 804,480.87  70,654.48 

Total  premiums  (other  than  perpetuals).  $  2, 176, 803. 87    I     462, 388. 11    I  2, 630, 141. 48 

Interest  on  mortgage  loans 765.80 

Interest  on  bonds  and  dlTidenda  on  stocks 64, 970. 70 

Intarest  from  all  other  sources 0, 400. 10 

Total  interest  and  rents 76,185.09 

From  all  other  sources : 

RecelTedfrom  home  office 100,014.50 

Totalinoome $  2,814,881.6? 
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BUbnrsommits. 


Marine  and 
Fire.  Inland. 

Gross  amount  paid  for  losses   (inclading  1185,- 

982.28.  oconrring  In  prerioos  years) I  1, 747, 604. 27    t     878, 870. 82 

Dednot  amount  reoeiyed  for  salvage,  and  for  re- 

insoranoe  in  other  companies 181,602.18  48,120.41 


Net  amount  paid  for  losses 11,825,092.14    I     880, 64a  01— 1 1, 068, 588.05 

Ck>mmissions  or  brokerage 588, 100. 66 

Salaries,  fees  and  all  other  charges  of  officers,  clerks,  agents 

and  other  employes 02,566.07 

Rents 5.068.88 

All  other  taxes,  licenses  and  insurance  department  fees 71, 241. 25 

Lfoss  on  sale  or  maturity  of  ledger  assets 2,876.25 

All  other  disbursements 185,481.40 


Total  disbursements I  2,858.851.45 

I«edffer  Aasats. 

Mortgage  loans  on  real  estate,  first  liens %       15,000.00 

Book  value  of   bonds,   excluding  interest,  11,789,568.84;  and 

stocks,  $112,002.85 1,008,561.10 

Cash  in  company's  office,  1146. 88 ;  deposited  In  banks,  |67, 025. 61        68, 070. 04 

Ageats'  balances  representing  business  written  subsequent  to 

October  1,  1004,  secured .' 8S2,606.38 

Agents'  balances  representing  business  written  prior  to  Octo- 
ber 1,  1004,  secured 11,216.57 

Bills  receivable,  not  matured,  taken  for  marine  and  inland 

risks 15,674.05 

Bills  receivable,  taken  for  fire  risks 0,805.16 


Total  ledger  assets 12,404,886.20 

Deduct  Aasats  not  Adimitted. 

Agents'  balances,  representing  business  written  prior  to  Octo^ 

berl,  1004 I       11,216.57 

Bills  receivable,  past  due,  taken  for  fire  risks 4, 405. 16 

Depreciation  from  book  value  of  ledger  assets  to  bring^me  to 

market  value 28,718.10 


I 


I 


Total I     44.880.1 


Total  admitted  assets $2,860,406.46 


LlabUiUaa. 

Oroas  losses  adjusted  and  unpaid,  not  yetdue] I  15,006.77 

To  gross  claims  fbr  losses  in  process  of  ladjustment,  or  in  sos- 

pense,  including  all  reported  and  supposed  losses 88, 587. 11 

G^oes  claims  for  losses  resisted 6,782,47 

Net  amount  of  unpaid  losses  and  claims t     110,825.86 
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Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  one  year  or  less  from 
date  of  policy,  Including  Interest  premiums  on  perpetual 
fire  risks,  $  1. 684, 771. 85 ;  unearned  premiums  (50  t>er  cent) . . .  S     847, 385. 08 

Gross  premiums  (less  reinsurance)  received  and  receivable 
upon  all  unexpired  fire  risks,  running  more  than  one  year 
from  date  of  policy,  $1, 106,729. 46;  unearned  premiums  (pro 
rata) 688,848.70 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received 
and  receivable  ui>on  all  unexpired  inland  navigation  rLsks, 
1118,896.74,  unearned  premiums  (50  per  cent)  56,868.87 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and 
receivable  ui>on  all  unexpired  time  hull  marine  risks, 
$60,008.89;   unearned  premiums  (60  per  cent) 84,601.84 

fiSxcess  of  original  premiums  over  amount  received  for  reinsur- 
ance, ocean  cargo  (100  per  cent) 6,166.82 

Total  unearned  premiums  as  computed  above 

Total  amount  of  all  liabilities  except  capital 

Statutory  deposit I     201,000.00 

Surplus  over  all  liabilities 521,788.25 

Surplus  as  regards  policy  holders. . .  .* 

Total  liabiUtles 


I  1,527,871.86 
S  1,687.697.21 


722,789.25 
I  2,S60,480.4« 


Biaka  and  Premiums. 


Fire  Risks. 


Premiums 
Thereon. 


Marine  and 
Inland  Risks 


Premiums 
Thereon. 


In  force  on  the  31st  day  of  Decem- 
ber in  lasc  year's  statement. 

Written  or  renewed  during  the 
year 

$    253,545,683 
289,236,468 

12,817.474.28 
2,881,238.74 

t    8,002.648 
.     65.203,245 

S    237.553.&( 
582,882.58 

Totals 

Deduct  thos«  expired  and  marked 
oflf  as  terminated 

$    542.781.146 
265.184,885 

i  5,888.708.02 
2,757,528.87 

173,205.893 
65.710,363 

t    770,446.17 
550.305.40 

In  force  at  end  of  the  year .... 
Deduct  amount  reinsured ,.. 

t    277,58^,261 
34,845,683 

S  8.141,181.65 
839,680.34 

t    7,496.530 
1,180.868 

1    ^20,140.77 
32.083.22 

Net  amount  in  force 

1    242. 741),  578 

$2,801..tOI  31 

1    6,304,561 

1    188,107.55 

General  Interrog-atoriea. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

In  all  cases  where  the  company  has  assumed  risks  from  another  company,  there  should 
be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserve  equal  to  that  which 
the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks.  Has 
thi.s  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  In  any  one  hazard  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— $25,000. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Fire,  $1,602,967.86;  inland  marine,  1248,263.14;  ocean  marine,  184,628.77 
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Business  in  the  Stata  of  Iowa  Dnrin?  the  Tear. 


Fire  Rlske. 


Risks  written 

Orofls  imoiint  of  premlams  receiyed. 

Losses  paid 

incarred 


$2,652,080.00 
88,900.14 
10.640.86 
28:068.47 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

WILLIAMSBURG  CITY  FIRE  INSURANCE  COMPANY. 

0.*ganiz9d  under  the  lawa  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  MabshallS.  Drioos.  Secretary,  Fimedertok  H.  Wat. 

I  Incorporated,  1853.         •  Commenced  Baainess,  March,  1853.] 

Home  oi&ee,  18  Broadway,  Brooklyn,  New  York. 

Capital  Stock. 

Amount  of  capital  stock  authorized $    250.000.00 

Subeorlbedfor 250,000.00 

Amount  of  capital  paid  up  in  cash 250,000.00 

Amount  of  aet  ledger  assets,  December  81st  of  previous  year . .  %  2, 455, 790. 26 

Less  difference  In  last  year'd  agency  balance,   between  gross 

andnet  29,517.26 

Total S  2,426,278.00 

Inoome. 

Gross  premiums t  1.445,950.05 

Deduct  reinsurance,  rebate,  abatement  and  return  premiums.       297,661 .05 

Total  premiums  (other  than  perpetuals) $1,148,288.10 
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Interest  on  mortgage  loans $      12,100.17 

Interest  on  collateral  loans 

Interest  on  bonds  and  dividends  on  stocks 

Interest  from  all  other  sources 

Gross  rents  from  company's  propertj,  including  117,000  for 
comjMUiy's  own  occuimuioj 


Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 


Total  income 

BisbnTsementa. 

G-ross  amount  paid  for  loenes  (including  570,861. 47  occurring  in 

preyious  years) I     774,460.06 

Deduct  amount  received  for  salvage,  51,826. 18;  and  for  reinsur- 
ance in  other  companies,  178,040.11 70,866.20 


1,891.48 

44. 06a  80 

711.40 

66.87&44 

114,141.88 

60.400.25 

1  1,822,028.68 

Net  amount  paid  for  losses S     605,000.76 

Paid  stockholders  for  interest  or  dividends  (amount  declared 

during  the  year)  75,000.00 

Oommisslons  or  brokerage 272,61&84 

Salaries,  f  eee  and  all  other  charges  of  officers,  clerks,  agents, 

and  other  employee 02,854.01 

Bents 17,000.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 16, 820. 80 

Taxes  on  real  estate    ....           10,886.72 

All  other  taxes,  licenses  and  Insurance  department  fees 10, 885. 00 

All  other  disbursements 66,454.46 


Total  disbursements 11,255,541.06     • 

Ledg-er  Assets. 

Book  value  of  real  estate,  unincumbered $  672,020.75 

Mortgage  loans  on  real  estate,  first  liens ^ .' 287,100.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. .  86, 260. 00 

Book  value  of  bonds,    excluding  Interest,    1161,070.10;    and 

stocks,  11,076,824.86 1,287,805.01 

Cash  in  company's  office,  $2, 847. 05 ;  deposited  in  bank,  $160. 540. 87  162, 888. 82 

Agents'  balances  representing  business  written  subsequent  to 

October  1,  1004,  secured 146,001.88 

Agents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1004,  secured 606.18 

Total  led  ger  assets 12, 408, 660 .  60 

Non-Ledg-er  Assets. 

Interest  due,  $461. 16  and  accrued,  $061. 45,  on  mortgages I  1, 422. 70 

Interest  due,   $4,006.75  and  accrued,    $1,080.26  on  bonds  and 

stocks 6,186.00 

Interest  accrued  on  collateral  loans 146.87 

Interest  accrued  on  other  assets 8,772.00 

Rents 6,817.28 


Total $       16,888.86 

Market  value  of  bonds  and  stocks  over  book  value 77,140.89 


Gross  assets $  2,687.144.44 
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Bednot  ABoets  Not  Admitted. 

▲gents'  balances  representing  business  written  prior  to  Oc- 
tober 1,  1104 

Total  admitted  assets 

liablUties. 

Gross  losses  adjoftted  and  unpaid,  notyetdne I       18,627.01 

To  gross  claims  for  losses  in  process  of  adjostmisnt,  or  In  sus- 
pense, inolndlng  all  rei>orted  and  supposed  losses 78, 015.71 

Grossolalms  for  losses  resisted 9,060.00 

Total I     100,19B.<S 

Dednot  reinsurance  due  or  accrued 14,728.70 

Net  amount  of  unpaid  losses  and  claims 

Gross  premiums  (lees  reinsurance)  received  and  receivable  up- 
on all  unexpired  Hre  risks,  running  one  year  or  less  from 
date  of  i>olicy,  including  interest  premiums  on  perpetual 
fire  risks,  1751, 870. 40,  unearned  premiums  (60  per  cent) 9     876, 685.20 

Gross  premiums  (less  reinsurance)  received  and  receivable 
ujton  all  unexpired  Are  risks  running  more  than  one  year 
from  date  of  policy,  11,064,000.77  unearned  premiums 
(prorata) 600,079.29 

Total  unearned  premiums  as  computed  above. 

Salaries,  rents,  expenses,  taxes,  bills  accounts,  fees,  etc.,  due 

or  accrued 

Belnsnrance  premiums 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash. S     260,000.00 

Surplus  over  all  UabiUtles 1.290,083.88 

Surplus  as  regards  policy  hulders 

TotalUabillties ! 

Rlska  and  Preminms. 
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096.18 


12.680,440.80 


91. 


990,004.48 

0,706.78 
4,972.70 

t  1,080,816.90 


1,540,088.80 
$2,680,440.80 


Fire  Risks. 


Premiums 
Thereon. 


In  force  on  the  81st  d^y  of  l>eeember,  in  last  year's  statement 
Written  or  renewed  during  the  year 


Totals 


'X-OHUB g J 

Deduct  those  expired  and  marked  off  as  terminattd. 


In  foree  at  the  end  of  the  year. 
Deduct  amount  reinsured 


Net  amount  in  force 


I    180,401,426 
184,101.172 


%    820,602,598 
122,848,427 


I    196,244.171 
15,708,884 


$    182.480.777 


S    1,860,006.00 
1,446,060.06 


S    8,806,000.04 
1,818.806.88 


t    l,960.787.2i 
180,767.04 


t    1.806,9eai7 
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General  Interroffatoriee. 

Hare  the  books  of  the  company  been  kept  open  after  the  close  of  bn8lne!:s  December 
8l8t  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No.  i 

In  all  oases  where  the  company  has  assumed  the  risks  from  another  companyt  there 
should  be  charged  in  this  statement  on  account  of  such  reinsurance  a  reserre  equal  to  thai 
which  the  original  company  would  have  been  required  to  charge  had  it  retained  the  risks. 
Has  this  been  done? 

Answer— Yes. 

Largest  gross  aggregate  amount  insured  in  any  one  hazitfd  located  anywhere  in  the 
United  States,  without  any  deductions  whatever  for  reinsurance,  whether  the  same  be  in 
admitted  or  non-admitted  companies. 

Answer— 185.000. 

Losses  incurred  during  the  year  (less  reinsurance) . 

Answer— Fire,  1704,879.08. 

Total  amount  of  the  company's  stock  owned  by  the  directors  at  par  value. 

Answer— 162, 400. 

Baaineaa  in  the  State  of  Iowa  During  the  Tear. 


Fire  Bisks. 


Risks  written 

Qross  amount  of  premiums  received 

Losses  paid 

Losses  incurred 


844,086.00 

12,  IBS.  16 

e,  274.08 

15.876.74 


Gmipanies  Other  than  Fire  Doing 
Castsalty,   Fidelity  or  Surety  Business* 


ANNUAL  STATEMENT 

For  the  year  eQdiQg  December  31,  1904,  of  the  condition  and  affairs  of  the 

^TNA  INDEMNITY  COMPANY, 

Organized  under  the  laws  of  the  State  of  Connectlont,  made  to  the  Auditor  of  State  of  the 

State  of  Io\¥a,  parsuant  to^the  laws  thereof. 

Prealdeat,  Bkbkmar  Hunt.  Vice  PreBident,  John  MaoGinniss. 

Secretary,  B.  S.  Bboram. 

[Incorporated,  March,  1897.  Co mmeaced  business,  Maj.  1897.] 

Home  office,  36  Pearl  Street,  Hartford,  Oonnecticut. 

Capital  Stock. 


Amount  ofcapital  paid  up  in  cash t     in'4,831.82 

Amount  of  net  ledger  asset<*,  December  8lst  of  previous  year  . .       839, 808. 88 
Increaseof  paid  up  capital  during  the  year 86,763.65 

Income. 

FideUty: 

Gross  premiums  unpaid  December  8L<)t,  last 

year  %        6,272.18 

GroM  premiums  written  and  renewed  dur- 

ingtheyear 74,779.71 

Total I       80,051.89 

Deduct  gross  premiums  now  in  course  of  col- 
lection          12,295.06 

Butire  premiums  collected  during  year.  I       67, 756. 83 

Deduct  reinsurance,  return  premiums  and 

cancellations 14, 514. 88 

Net  cash  actually  received  for  premiums  $      53, 242.  OO 
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Surety : 

Gross  premiams  unpaid  Deoember  Slst  last 

year t       »,  768.18 

Qross  premiams  written  and  renewed  dnr- 

ingtheyear 206,050.63 


Total I     296,708.71 

Deduct  gross  premiams  now  In  coarse  of  col- 
lection          55,674.02 


Entire  premiams  c alleoted  daring  year.  %     240, 0B4. 00 

Dedact  reinsurance,  return  premiums  and 

cancellations  20,608.82 


Net  cash  actually  received  for  premiums  S     210, 406. 07 

Plate  Glass : 

Gross  premiums  unpaid  December  81st,  last 

year %       18,890.53 

Gross  premiums  written  and  renewed  dur- 
ing the  year 88,808.04 


Total I     101,728.67 

Deduct  gross  premiums  now  in  course  of  col- 
lection....              10,042.88 


Entire  premiums  collected  during  year.  |      81, 785. 00 

Deduct  reinsurance,  return  premiams  and 

cancellations 6,881.28 


Net  cash  actually  received  for  premiums  %      75, 864. 41 

Burglary: 

Gross  premiums  unpaid  December  Slst,  last 

year <       24,188.03 

Gross  premiums  written  and  renewed  dur- 

iDgtheyear    174,412  35 


Total S     108,685.88 

Deduct  gross  premiums  now  in  course  of  col- 

lection  61,668.60 


Entire  premiums  collected  during  year.  I     146. 033. 82 

Deduct  reinsurance,  return  premiums  and 

cancellations 25,600.76 


Net  cash  actually  received  for  premiums  I     121, 482.07 


Total  net  cash  received  for  premiams . .  $     470, 00&  65 

Interest  on  bonds  and  dividends  on  stock %      28,004.87 

Interest  from  all  other  sources 6,107.85 


Total  interest  and  rents 90,071.72 

Profit  on  sale  or  maturity  of  ledger  assets : 

Securities 8,262.00 

Ten  per  cent  premium  on  increase  of  capital  stock 9,676.95 


Totalincome I     512.008.62 
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Diabnr  Boznenta . 


FldtUtj: 

Groes  amoant  paid  for  losses S       25,341.19 

Deduct  salrage  and  reinsurance 2, 768. 23 


Net  amount  paid  policy  holders  for  losses  t       22, 682. 06 

Surety : 

Qross  amount  paid  for  los(<es I       61,002.57 

Deduct  salvage  and  reinsurance 7, 678. 34 


Net  amount  paid  policy  holders  for  losses  53, 429. 28 

Plate  Glass : 

Gross  amount  paid  for  losses t       82, 088. 75 

Deduct  salvage  and  reinsurance 2, 286. 20 


Net  amount  paid  policy  holders 29, 802. 55 

Burglary : 

Gross  amount  paid  for  losses I       89,-787.11 

Deduct  salvage  and  reinsurance 544. 78 


Net  amount  paid  policy  holders  for  losses  39, 242.88 

Total $      146,067.12 

Commiasions  and  brokerage,  le^  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes : 

Fidelity,  S7, 609. 12 ;  surety,  137,068.23;  plate  glass,  $26,- 

441.87;  burglary,  183,869.68 104,888.80 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

offlceemployes 67,017.41 

Salariet*,  traveling  expenses  and  all  other  expenses  of  agents 

not  paid  by  commission 86,167.48 

Rents. 19,808.14 

All  other  taxes,  licenses  and  insurance  department  fees 18, 819. 28 

Legal  expenses 60,709.26 

Advertlfting 3,042.51 

Printing  and  stationery 21,605.90 

Postage  and  express 12,781.86 

Furnltureand  fixtures 3,190.69 

Liois  on  sale  or  maturity  of  ledger  assets,  on  sales  of  securities  1, 118. 00 

All  other  disbursements 15,098.34 


Total  disbursements S     548.799.78 

Ledg-er  Assets. 

Book   value  of   bonds,   excluding  interest,    1899,188.75;    and 

stocks,  1212,888.76 t     611.562.50 

Gash  deposited  in  bank 227.880.25 

Other  ledger  assets : 

Agents'  balance 433.12 


Ledger  assets I    839,365.87 


382 


IOWA  INSURANCE   REPORT. 


Non-Ledffer  Assets. 


Interest  aoorofid,  on  bonds I 

Interest  seemed,  on  other  sssets 


8,645.02 
1.210.84-1 


8,785.86 


OBOaS  PRSMXCTMS  IN  OOUB8S  OV  OOLLSOTION,  YIZ: 

On  Policies  or  On  Polides  or 
Renewsla   Is-  Benewsls  Is- 
sued    Snbse-  sued  Prior  to 
qnent  to  Oo-  October  1, 
tober  1,  1904.  1004. 

FldeUty I         9,586.65  I          2,759.41 

Surety 88,870.67  24,803.85 

PlsteGlsss 15,848.80  4,604.08 

Burglsry 48,488.76  8,167.80 

Total I        90,248.88    I        4a824.64-|      189.668.88 

Gross  assets I     982,689.75 

Deduct  Assets  Not  Admitted. 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1904.' t       40.824.64 

Book  yalue  of  stocks  and  bonds  under  market  value : 

Book  value  December  81, 1904 611,552.60 

Less  market  value  December  81, 1904 602, 128. 81 

Less  market  value  December  81,  1904 9. 421. 19—1       49, 748. 88 

Admitted  assets I     982,94a02 


liiabilities. 

In  Process  of 
Adjustment. 

FideUty I        7,051.72 

Surety 27,080.46 

Plate  Glass 883.88 

Burglary 4,687.77 

Net  unpaid  claims $      89,158.78 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  one  year  or  less  from  date  of  policy,  5526,220.42; 

unearned  premiums  60  percent t     268,110.21 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  more  than  one  year  from  date  of  policy,  117,357. 18 ; 

unearned  premiums  pro  rata 18,662.66 

Total  unearned  premiums 

Oommisalons,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers  on  policies  issued  subsequent  to 

October  1,  1904,  viz: 

Fidelity t         2,388.91 

Surety 7,717.67 

Plate  Glass 8,837.20 

Burglary 10,872.19 

Total S       24,810.97 


S     276,772.8r 
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Salaries,  renta,  expensea,  tazei,  bills,  aooonnta,  few.  etc.,  dae 
oracomed 

Beinsiiranoe 

Other  UablUtiei,  viz: 

Contingent  fond  reserre 

Total  amount  of  all  UabiUtiea  except  capitaL 

Capital  aetnally  paid  up  in  cash I     874,081.82 

Snrplns  over  all  liabilitiei 111.604.06 

Snrplos  as  regards  policy  holders / 

Total  liabiUtiee 

Bzhiblt  of  Premliuna. 


1,868.10 
4,608.40 

100.000.00 
I     446,604.18 


486.486.80 
I      088,940.02 


FldeUty. 

Surety. 

Plate  aiass. 

Burglary. 

Preminms  in  force  December  8l8t  of 
preyions  year 

1       68,044.88 

74,779.71 

1     140,806.42 
206,060.68 

1       70,882.26 
88.888.04 

1       60. 237. 06 

Written  or  renewed  during  the  year 

174,412.86 

Totals 

1     127.824.00 
61.781.16 

t     406,258.05 
163,864.02 

$     158,780.80 
77.488.65 

1      248.640.41 

Dedoct  expirations  and  canoeUations 

77.821.04 

In  force  at  the  end  of  theyear 

Deduct  amount  reinsured 

%       66,042.96 
664.70 

%     242,804.06 
1,000.00 

S       81.206w75 

1      166,827.47 
11. 418. 88 

Net  premiums  in  force 

1       66,478.28 

1     841.804.08 

S       81.206.76 

S      164,008.50 

Beoapitnlation . 

OB088  PBKMIUMS  (LESS  REIN8URAR0B)  UPON  ALL  UNEXPIRBD  BISKS. 


Bunning  One  Year  or 
leM  from  date  of  Policy. 

Running  more  than  one 
year  from  date  of  Policy. 

Total 
Premiums. 

i 

§ 

Amount  un- 
earned (60 
per  cent.) 

• 

Amount  un- 
earned 
(pro  rata) 

Total 
Unearned 
Premiums. 

FideUty 

1     66,478.88 

841,804.08 

81,206.76 

187,661.41 

1     88,780.12 

120,047.02 

40,648.87 

68,776.70 

S     65,478.28 

241.804.08 

81.206.76 

164,008.50 

%    82.780.12 

Surety 

120,047.02 

Plate  aiass. 
Burglary 

•  •            ••■••• 

1      17.897.18 

i"*i8.*662.66 

40,648.87 
82.488.86 

Total.... 

<    626,220.48 

1    268,110.21 

1      17,867.18 

1     18.662.66 

1    643,577.60 

1  276.772.87 

General  Interroffatoriea. 

Were  aU  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  oiBoe  at  the  close  of  buaines  December  8l8t,  truthfully  and  accurately  entered  on  its 
books  for  and  during  the  year  ending  on  that  date? 

Answer— Ye  •». 

Does  this  ^atemeot  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  .business  December  Slst? 

Answer- Yes. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

IfOBses  incurred  during  the  year  (lees  reinsurance),  viz: 

Answei^FideUty,  $22,662.96  ;  Surety,  163,420.23  ;  Burglary.  $89,242.88  :  Plate  Glass, 
129,802.65. 
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Fidelity: 

Qross  premiums  In  course  of  collection  December  Slat,  pre- 
vious year |         6,272.18 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 700.82 


Amount  of  same  collected  during  the  year. 


Surety : 

Qross  premlnms^n  course 'of  collection  December  Slst,  pre* 

vlousyear |       20,768.18 

Deduct  the  amount  of  same  not  collected  or  charged  .off 

during  the  year 2,880.66 


Amount  of  same  collected  during  the  year. 


Plate  Qlass: 

Qross  premiums  in  course  of  collection  December  Slst,  pre- 

vioueyear $       18,880.68 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 180.40 


Amount  of  same  collected  during  the  year. 


Bill  glary : 

Qross  premiums  in  course  of  collection  December  Slst,  pre- 
vious year I       24,188.08 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 1,200.15 


Amount  of  eame  collei;ted  during  the  year 


Total. 


4.481.96 


I       27,377.68 


18,160.13 


t       22,978.88 


^,»82.00 


Baalnesa  in  Iowa  During  1804. 


§ 

1 

■ 

n 

1 

1 

Gross  premiums 
on  risks  writ- 
ten or  re- 
newed during 
the  year. 

Qross  losses 
paid. 

U 

Fidelity 

$    156,800.00 

543, 487. 80 

2.115,160.00 

t    156,800.00 

642,487.80 

2.115,150.00 

S          502.82 
1,437.85 
0.671.88 

Surety 

t       4.626.20 
1,08a  06 

1         4.526.2U 
1.06a  06 

Burglary 

Totals 

12.814.437.80 

S2,814,487.80 

t      11,701.66 

1       6.6iai6 

S         6.6iai6 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

AMERICAN  BONDING  COMPANY  OP  BALTIMORE, 

Organized  under  the  laws  of  the  State  of  Maryland,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pnranant  to  the  laws  thereof. 

President,  Qeoro«  Catob.  Vice  president,  Chaslms  A.  Webb. 

Secretary,  Edwin  W.  Pob. 

[Incorporated,  April  6,  1804.  Commenced  btuinefls,  January  16,  1806.] 

Home  oi&ce,  Oourtlaad  and  Saratoga  streets,  Baltimore,  Maryland. 

Capital  Stook. 

Amount  of  capital  paid  up  in  cash    I     600,000.00 

Amount  of  ledger  assets,  December  81st,  of  previous  year 2, 080, 728. 20 

Decrease  of  ]>ald  up  capital  during  the  year 600,000.00 

Inoome. 


Liability,  Fidelity  and  Surety : 

Qroes  premiums  unpaid,  December  81st,  last 

year S     108,188.86 

Gross  premiums  written  and  renewed  dur- 

ingthe  year 781,622.74 


Total I     887,661.10 

Deduct  gross  premiums  now  in  course  of 

coUection 107,460.80 


Entire  premiums  collected  during  year . I     780, 204. 80 

Deduct  reinsurance,   return  premiums  and 

cancellations 06,186.04 


Net  cash  actually  received  for  premiums  t     685,010.26 
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Burglary : 

Qross  premlomB  wrliten  and  renewed  dor- 

ingthe  jear I        1,687.80 

Deduct  gross  premiums  now  In  coarse  of 

collection 1,612.87 


Entire  premiums  collected  daring  jear  .1  154. 48 

Deduct  reinsurance,  return  premiums  and 

cancellations 63.61 


Net  cash  actually  received  for  premiums  I  100. 82 

Total  net  cash  received  for  premiums . .  I     685, 120. 08 

Interest  on  mortgage  loans I  1,115.04 

Interest  on  collateral  loans 8,617.82 

Interest  on  bonds  and  dividends  on  stocks 62,690.82 

Interest  from  all  other  sources 2, 681.41 

Qross  rents  from  company's   property d96.62 

Total  interest  and  rents I       66,666.71 

Profit  on  sale  or  maturity  of  ledger  assets : 

Stocks  and  bonds 1,281.20 

From  all  other  sources : 

Increase  for  amount  due  for  reinsurance  (over  December 

81,  1903) 172.60 


Total  income I     702,180.49 

Disbursements . 

Fidelity  and  Surety : 

Gross  amount  paid  for  lo8se3 <     818,246.79 

Deduct  salvage  and  reinsurance 6,371.52 


Net  amount  paid  policy  holders  for  losses  I     811.874.27 

Oommissions  or  brokerage,  less   amount  received  on  return 

premiums  and  reinsurance  for  the  following  classes: 

Fidelity  and  surety,  |140, 842, 87 ;  burglary,  187. 81 149, 880.68 

Stockholders  for  Interest  or  dividends  (amount  declared  dur- 

Ingtheyear) 40,00a00 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

office  employes 88,606.61 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commission 40,76&S7 

Inspections  (other  than  medical) 6,826.76 

Rents 1.881.78 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 2, 212. 68 

Taxes  on  real  estate,  all  other  taxes,  licenses  and  insurance 

department  fees 86,948.88 

Legal  expenses 18,746.86 

Advertising 14,246.68 

Printing  and  stationery 17,474.61 

Postage  and  express 11.894. 98 

Furniture  and  fixtures 8,902.96 

Loss  on  sale  or  maturity  of  ledger  assets : 

Stocks  and  bonds 40,888.81 

All  other  disbursements 88,08600 

Liquidation  of  bills  payable' : S      100,000.00 

Reduction  ip  collateral  and  special  deposits 169, 428. 9d-~       269, 428. 89 

Total  disbursements I  1,089,062.76 
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"Ledger  Assets. 

Book  Tftlae  of  r^  estate,  unlnoombered,  |20,80S.87;  Inomn- 

bered,  16,806 1       28,110.87 

Mortgage  losne  on  real  estate,  flrstliens 88,816.84 

Ijoans  seoTured  hj  pledge  of  bonds,  ttooks  or  other  collaterals . .  16, 811 . 88 
Book  Talne  of  bonds,  ezdndlng  interest,.  $607, 061 ;   and  stocks, 

1720,082.18 1.817,008.18 

Gash   in   company's    office.    14,047.42;     deposited  In  bank, 

$217,457.60 221,606.02 

Other  ledger  assets : 

Accounts  receivable,  secnred 22,470.21 

Ledgerassets 11.642,808.00 

Non-Ledffsr  Assets. 

Interest  accrued  on  mortgages f. I  7^.  27 

Interest  due,  II,  888. 60,  and  accrued.  S8, 680. 16  on  bonds 4, 061 .66 

terest  due  on  collateral  loans 888.07—  6,006.60 

BOSS  PBEMIUMB  TB  OOURSX  OV  COLIjBOTION,  VIZ: 

On  Policies 
or  Renewals 
IssuedSubss- 
quent  to  Oc- 
tober 1.  1004. 

Fidelity  and  Surety  I     107,468.80 

Burglary 1,612.87 

Total 108,080.67 

Gross  assets S  1,767,781.28 

LiabUlUes. 

L088B8  AND  OLAIMS: 

In  Process  Reported          Resisted 

of  Proofs  not              by 

Adjustment.  Received.        Oompany. 

Fidelity  and  Surety I      86,826.71  I        8,914.81  I     118,622.44 

Net  unpaid  claims. I       86.826.71    I        8,014.81    I     118,822.44-1     182,882.48 

Oross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  1644,184.74, 
unearned  premiums  (60  per  cent) I     822,002.87 

Total  unearned  premiums 822,002.87 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers  on  policies  issued  subsequent  to 

October  1.  1004.  viz: 

Fidelity  and  Surety I       28,044.82 

Burglary 278.22 

Total 27.228.04 

Reinsurance 1,168.88 
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Other  Uabilities.  viz: 

Collateral  deposits 

Special  time  deposit  (due  January,  1,  1927) .\. 


Total  amount  of  all  liabilities  except  capital. 


I     118,887.96 
200,000.00 

I     847.224.15 


Capital  actually  paid  up  in  cash. I     600,00a00 

Surplus  over  all  liabiUties 410,667.11 


Surplus  as  regards  policy  holders. 


Total  liabiUties. 


I     910,657.11     * 
I  1.767,781.26 


Exhibit  of  Freminms. 


Surety. 


Burglary. 


Premiums  in  force  Deoember  81st  of  previous  year. 
Written  or  renewed  during  the  year 


Totals 

Deduct  expirations  and  cancellations 


In  force  at  the  end  of  the  year. 
Deduct  amount  reinsured 


Net  premiums  in  force . 


$   680,870.06 
781,622.74 


«1, 411, 892. 80 
766,697.90 


$   665.194.90 
12,628.85 


$  641,571.06 


1,667.80 


1,667.80 
58.61 


1,613.69 


1,618  09 


Recapitulation. 


GROSS  PREMIUMS  (LSSS  REINBURAKOE)  UPON  ALL  UNEXPIRED  RISKS,  YIZ: 


Running    One  Tear  or 
Less     from     Date     of 
Policy. 

Total 
Premiums. 

Total 

• 

• 

Amount 
unearned 
(50  per 
cent.) 

Unearned 
Premiums. 

Ftdf»Hty  and  Surety 

1    642,671.06 
1.618.09 

1    821,286.62 
806.85 

S    642,671.06 
1,618.69 

1     821,  28Sl  52 

Burglary 

806.86 

Totals 

t   644,184.74 

i   828,092.87 

S   644,184.74 

S     822,092.87 

General  Interrogatories. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  reoeived  at  the 
home  office  at  the  close  of  business  December  Slat,  truthfully  and  accurately  entered  on 
its  books  during  the  year  ending  on  that  date? 

Answer— Tes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  olose  of  business  Deoember  Slst? 

Answer— Yes. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Losses  incurred  during  the  year  (less  reinsurance),  viz: 

Answer— Fidelity  and  Surety,  $802,809.25. 
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Fidelit  J  and  surety :  • 

Gross  premiums  in  course  of  collection  December  81,  previ- 
ous year •!     106,188.88 

Baslness  in  Iowa  Dnrinff  1904. 


• 

■ 

s 

1  . 
1 

a 
a 

1 

a 

s 

Gross  premiums 
on  rlsKR  written 
or  renewed  dur- 
ing the  year. 

• 

s 

Gross  losses  in- 
curred. 

Fidelity  and  Surety        

18,168,912.50  118,818,001.60 

112,764.81 

$   2,680.77 

1    18,102.07 

*  Our  system  of  accounting  does  not  oorer  this  requirement. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 
AMERICAN  CREDIT-INDEMNITY  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 


President.  S.  M.  Phrlait. 


Vice  President,  A.  L.  Shapleigh, 
Secretary,  E.  M.  Treat. 


[Incorporated,  April  28,  1808. 


Commenced  hnsiness,  May  1,  1806.  ] 


Home  oiBce,  802  Broadway,  New  York  City,  New  York. 


Capital  Stock. 


AmoQnt  of  capital  paid  up  in  cash I  1,000,000.00 

Amount  of  ledger  assets,  December  8l8t,  of  previous  year 2, 165, 816.37 
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*     Inoome. 

Credit: 

QroBS  premiums  unpaid,  December  Slat,  last  year $       44, 896. 00 

Qroas  premiums  written  and  renewed  daring  the  year 1, 689, 874. 60 

Total I  1,684,269.60 

Deduct  gross  premiums  now  in  course  of  collection 98, 669. 60 

Entire  premiums  collected  during  the  year I  1, 486, 600. 10 

Deduct  reinsurance  return  premiums  and  cancellations ....         84, 882. 41 

Net  cash  actually  receired  for  premiums I  1,401,237.69 

Interest  on  b<mds 68,814.09 


Total  income $  1,464,461.78 

Disbnraementa. 

Credit: 

Qross  amounts  paid  for  lossM    I     748,011.76 

Deduct  salvage  and  reinsurance 88,746.47 

Net  amount  paid  policy  holders  for  losses I     714,266l29 

Commissions  or  brokerage,  less  amount  recelyed  on  return 

premiums  and  reinsurance  for  the  following  classes : 

Credit 484.866.21 

Stockholders  for  interest  or  dividends 80,000.00 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

office  employes 101,442.64 

Rents 17,219.10 

All  other  taxes,  licenses  and  insurance  department  fees 80. 496.'47 

Legal  expenses 6,606.61 

Advertising 17,964.89 

Printingand  stationery 6,287.41 

Postage  and  express 6,T69.89 

Interest  and  discounts 8.129.48 

Telegraph 4,046.67 

Traveling  expenses 20,846.96 

All  other  disbursements: 

Expenses 16,09aS( 

The  agencies 8,686.48 


Total  disbursements I  1,486.627. 44^ 

Ledgrer  Assets. 

Book  value  of  bonds,  excluding  interest |]1, 841, 782.81 

Cash  in  company's  office,    $2,009.87;  dex>osited  in  bank,  |144,- 

681.64 f 146,64a91 

Bills  receivable 6,464.94 

Other  ledger  assets : 

Agents'  balances 86,869.84 

Premlumnotes 76,176.97 

Officefurniture  and  fixtures. 87,606.22 

Deposit  in  attorneys'  hands 600. 00 

Ledger  assets 12,194.689.6^ 
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Non-Led flrer  Assets. 

Interesi  aoomed  on  bonds  I        8,885.70 

Qross  premimns  In  course  of  ooUeotion,  viz: 

On  policies  or  renewals  Issued  subsequent  to  October  1, 1004: 

Credit 98,ee9.60 

Other  non-ledger  assets,  viz: 

Accounts  owned,  purchased  on  payment  of  losses;  valne 

basedonpast  experience 62,047.17 


Gross  assets 12,849,682.12 

Deduct  Assets  not  Admitted. 

Bills  receivable S  6,464.04 

Furniture  and  fixtures 37,606,22 

Agents'  balances 86,860.84 

Loans  on  personal  security,  endorsed  or  not 120,440.60 

Book  value  of  ledger  assets  over  market  value,  viz : 

Bonds 0,866.01 


Total I     188,806.61 


Admitted  assetrt $  2,200,876.61 

Liabilities.  - 

Reported, 

In  process  of      Proofs  not  Resisted  by 
Adjostment.       Received.         Company. 

Credit I       42,460.70    <     127,206.00  I        6,600.00 


Totals $       42,460.70    I     127,206.00    I        6,600.00 


Net  unpaid  claims I      42,460.70    f     127.286.00   <        6,600.00-$     176.846.70 

Qross  premiums  (less  reinsurance)  upon  all  unexpired  risks, 

running  one  year  or  less  from  date  of  policy,  11,466,012.10; 

unearned  premiums,  60 per  cent 727,606.00 

Commiflsions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  and  brokers  on  policies  issued  subsequent  to 

October  1st,  viz: 

Credit 10,000.00 


Total  amount  of  all  liabilities,  except  capital I     012, 862. 70 

Capital  actually  paid  up  in  cash I  1,000,000.00 

Surplus  over  all  liabUities 207,022.82 


Surplus  as  regards  policy  holders I  1,207,022.82 


Total  llablUtles I  2,200,876.61 
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Exhibit  of  Premiums. 


Credit. 


FremiimiB  In  force  December  Slet  of  preriona  year 
Written  or  renewed  dnrlng  the  year 


Totals 

Dcidnct  expirations  and  oanoellatlons . 


In  force  at  end  of  the  year. 
Net  premioms  In  force , 


I     1,601.668.67 
1,688,874.60 


I     8,040,041.17 
1,686,928.96 


I     1,466,012.10 


I     1.456,012.19 


Beoapitnlation. 


OBOaS  PBVMIUMS  (LS68  RXIKSURANGX)  UPON  ALL  UirXZPIBXD  RISK8,    VIZ: 


Rnnning  One  Tear  or  Less 
from  Date  of  Policy. 

1 

a 

• 

1 

£ 

Amonnt  un- 
earned (60 
per  oent. ) 

Total  nnear 
premiums. 

Credit t    1.466.012.10  $       727.606.00 

t        727,606.09 

Qeneral  Interrogatories. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  oi&ce  at  the  dose  of  business  December  81st,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81st? 

Answer— Tee. 

Credit: 

Qross  premiums  in  course  of  collection  December  8l8t,  pre- 
vious year I       44,895.00 

Deduct  the  amount  of  same  not  collected  or  charged  off  dur- 
ing the  year 40,280.00 

Amount  of  same  collected  during  the  year 4, 616. 00 

Business  in  Iowa  Durinflr  1904. 


CD  a  L 

• 

1 

• 

• 

9 

E£0 

I 

0 

O 

1 

8 

1 

00 

M 

Or  OSS 
onri 
or  re 

s 

k  o 

O 

Credit 

$         189.000 

S    189.000.00 

S       9.780.00 

t       4,810.42 

%         4.8ia42 
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ANNUAL   STATEMENT. 

For  the  year  endins:  December  31,  1904,  of  the  condition  and  affairs  of  the 

AMERICAN  SURETY  COMPANY  OF  NEW  YORK, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa.  purBiiant  to  the  Ibwb  thereof. 

President,  H.  D.  Lthan. 
Vice  PresidentB,  Waltbb  S.  Johnston,  Hknbt  0.  Willoox. 
Oomptroller,  F.  W.  Lavrkntz.  Secretary,  H.  B.  ZavxLT. 

Incorporated,  April  14,  1884.  Oommenoed  business,  April  16,  1884. 

Home  of&ee,  100  Broadway.  New  York  Oity,  New  York. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash I  2, 600, 000. 00 

Amount  of  ledger  assets,  December  Slat,  of  previous  year 6, 807, 782w  28 

Income. 

• 

Fidelity: 

Qrofls  premiums  unpaid  December  Slat,  last 

year $       52,410.88 

Qross  premiums  written  and  renewed  dur- 

ingthe  year 808,009.98 

Total I     861,020.91 

Deduct  gross  premiums  now  in  course  of  col- 
lection  $       68,74&07 

Sntire premiums  collected  during  year.  I     802, 277. 84 

Deduct  rdnsurance,  return  premiums  and 

cancellations 05.781.48 

N  et  cash  actually  received  for  premiunu  I     700, 496. 36 
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Surety : 

QrosB  premiums  unpaid  December  Slat,  last 

year I     218,408.29 

Oron  premiums  written  and  renewed  dur- 

Ingtheyear 921,497.50 


Total I  1,188.950.88 

Deduct  gross  premiums  now  in  course  of  col- 
lection        199,895.12 


Entire  premiums  collected  during  year.  I     985, 055 . 76 

Deduct  reinsurance,   return  premiums  and 

cancellations 170,482.02 


Net  cash  actually  receive^  for  premiums  I     764, 608. 74 


Total  net  cash  received  for  premiums  . .  11. 471, 000 .  10 

Interest  on  mortgage  loans I  171.12 

Interest  on  collateral  loans 1,885.96 

Interest  on  bonds  and  dividends  on  stock 84,847.98 

Interest  from  all  other  sources 10,419.01 

Gross  rents  from  company's  property,  including  ISO,  000  for 

company's  own  occupancy 246,614.22 


Total  interest  and  rents I     848.887.50 

Profit  on  sale  or  maturity  of  ledger  assets 38,885.15 

From  all  other  sources : 

Premiums  paid  In  advance  December  81,  1904 1       18,909. 96 

Premiums  paid  in  advance  December  81,  1908...* 11,727.85 


Additional  receipts 1,582.61 


Totalincome I  1.854,445.45 

Disbursements. 

FideUty: 

Qroes  amount  paid  for  losses $     400,001,04 

Deduct  salvage  and  reinsurance 72, 004. 81 


Net  amount  paid  policy  holders  for  losses  I     827, 006.78 

Surety . 

Qross  amount  paid  for  losses S     419,750.42 

Deduct  salvage  and  reinsurance 158,187.60 


Net  amount  paid  policy  holders  for  losses  261, 612, 78 

Total I     588,619.46 

Investigation  and  adjustment  of  claims,  including  legal  and 
other  expenses  in  defense  of  suits  against  policy  holders, 
viz: 

Fidelity 11.268.11 

Commissions  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes : 

FideUty,  182, 582. 60 ; surety ,  $62,555.19 95.187.70 

Stockholders  for  interest  or  dividends 200.000.00 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

officeemployes 218.752.80 
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Salaiiee,  traveling  and  all  other  expenses  of  agents  not  ''imid 

by  oommlssions I     S06,816.44 

Inspeotions  (other  than  medioal) 4,480.17 

Rent,  including  $30, 000  for  company's  own  occupancy 80, 188. 88 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 77,280.00 

Taxes  on  real  estate 62,660.64 

▲11  other  taxes,  licenses  and  insurance  department  fees. 86, 410. 17 

Liegal expenses  ..  6,047.00 

Advertising 6,077.66 

Printingand  stationery 80,044.71 

Peetage and  express 18,818.96 

Fnmitnreaad  fixtures 8,407.06 

Loss  on  sale  or  maturity  of  ledger  assets : 

Exchange 6,200.00 

All  other  disbursements : 

Interest 2,684.70 

General  miscellaneous  expenses 81,686.76 

Cheoksof  other  parties  in  process  of  collection  December 

81,  190B-cashed 86ai6 


Total  disbursements < 11.74)^020.90 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered I  8,000.000.00 

Book  value  of  bonds,  excluding  interest,   11,100,168.78;   and 

stocks,  1962,848.76 2,181,602.68 

Gash  in  company's  oi&ce.  |1, 160. 06 ;  deposited  in  banks,  1877.- 

664.16 878.804.21 


Ledgerassets I  6.610,806.74 

Non-Ledg^er  Assets. 

Interestdue t  8.460.62 

Bents  due,  10,840.21  and  accrued,  18,641.68  on  company's  pro- 
perty or  lease 18,481.89-$       36,941.61 

Market  value  of  bonds  and  stocks  over  book  value 165, 782. 72 

GROSS  PRXMITTMS  IN  COUBSS  OT  COLLXCTION,  YIZ: 

On     Policies  On    Policies 

or  Renewals  or  Renewals 

Issued  8ubs4-  Issued  Prior 

quent  to  Oo-  to     October 

tober  1,  1904.  1,  1904. 

FIdeUty I       42,96a46  I       16,782.61 

Sorety 84,887.31  114,667.81 


Totals I      127,297.77    $     180,840.42-       257,688.19 

Gross  assets t  5,950,619.16 

Deduct  Assets  not  Admitted. 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1904 180,840.42 


Admitted  assets 16,820,278.74 
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LiabiUties. 


liOSBBS  AND  CLAIMS. 


PldeUtj.. 
Surety . . . 


Reported, 

InProcesBof     Proofs  not  Resisted  by     Resisted  for 

AJQstment.       Received.  Gompany.         Principal. 

I       28.925.66    I     106,864,92  I       20,879.72    

58,901.81  80,666.71  I         166,665.29 


Totals I      82,826,97    I     189,081.68    I      20,279.72    $     156,666.29 


Net  unpaid  claims.. I      82,826.97    I     189,06L63    $      20,279.72    I     165,665.29-9     897,808.61 

Gross  premlmns  (less  reinsurance)  upon  ail  unexpired  risks, 
running  one  year  or  less  from  date  of  policy,  11,884,864.78: 
unearned  premiums  (50  percent) I     692,182.89 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks, 
running  more  than  one  year  from  date  of  policy,  1196, 696.86 
unearned  premiums  (pro  rata) I     100,990.85 


Total  unearned  premiums. 


$     793,17a24 


Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers  on  policies  issued  subsequent  to 
October  1,  1904,  vis: 

BHdeUty I 

Surety 


1,456.86 
4,900.28 


Total. 


Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees, etc.,  due 
or  accrued 

Other  liabilities,  viz: 

Checks  of  other  parties  in  process  of  collection 

Agents'  credit  balances,  b^ng  premiums  paid  in  adrance.. 


6,857,06 

12,500.00 

696.10 
18,809.96 


Total  amount  of  all  liabilities  except  capital. 


$1,288,742.05 


Capital  actually  paid  up  in  cash 12,500.000.00 

SurplusoTer  all  liabilities 2,096,586,69 


Surplus  as  regards  policy  holders . 


Total  UabiUties 


I  4,696,588.60 
15,820,278.74 


Exhibit  of  PremioznB. 


, 

FldeUty. 

Surety. 

Premiums  in  force  December  Slst  of  nrevlous 

year 

1 

575,279.80 
806,600.96 

1 

9001492.29 

Written  or  renewed  durine  the  year 

921.497.50 

Totals  ,.....-,  .1 ...... . , ...,--., 

t 

1.883,889.28 
782.848.76 

$ 

L  821. 969. 88 

Deduct  exDirations  and  cancellations 

842.568.86 

Id  force  at  the  end  of  the  year 

1 

601,540.52 

$ 

979.421.02 

*••••••               ••«* 

Net  premiums  in  force 

S 

601.540.52 

t 

979.481.02 
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BeoapitnlAtlon. 


OBoas  PBVMnnfB  (libs  bsinbubahob)  upon  i.ll  unsxpibed  bisks,  viz: 


BunninfirOne  Year  or 
Less   From  Date  of 
PoUoy. 

Banning  More  Than 
One  Tear  From 
Date  of  Policy. 

Total 
Praminmfl. 

Total 

■ 

a 

1 

Amount 
unearned 
(60  per 
cent). 

« 

B 

p 

1 

£ 

Amount 
oneamed 
(pro  rata) 

Unearned 
Premiums. 

FideUtj 

Surety   

1     001,540.02 
782,824.26 

1800, 77a  28 
891,412.18 

$002,182.88 

1  190.606.76 

$io6. 000.85 

1     001,640.62 
979.421.02 

1800,770.20 
492.402.96 

Totals 

1  1.S84.864.78 

S  190.500.76 

$  100,000  85 

S  1.680,901.64 

1706,178  24 

General  Interro8«torleB. 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  oi&oe  at  the  dose  of  business,  December  81st,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer—Yee. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  Slst? 

Answer— Yes. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
oompany? 

Answer— No. 

Losses  incurred  during  the  year  (less  reinBurance).  viz : 

Answer-Fidelity,  1810,481.00;  Surety,  1820,858.10. 

Give  the  largest  amount  Insured  in  any  one  risk  in  each  of  the  following  classes : 

Answer— Fidelity.  $400,000;  Hurety,  12,600,000. 


FldeUty: 

Qross  premiums  in  course  of  collection  December  Slst,  pre- 
vious year I       62,410.98 

Deduct  the  amount  of  same  not  collected  or  charged  off  dur- 

ingthe  year 881.10 


Amount  of  same  collected  during  the  year 

Surety : 

Gross  premiums  in  course  of  collection  December  81st,  pre- 
vious year $     212,458.29 

Deduct  the  amount  of  same  not  collected  or  charged  off  dur- 

ingthe  year 02,45a68 


Amount  of  same  collected  during  the  year 


Total. 


62,079.77 


I      150,002.76 
$     202.082.68 
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BoBlnesB  in  the  State  of  Iowa  dnrlnflr  1904. 


§ 


6 


1 


J 


:ii 


I- 


Fidelity 

1    1,210,100 
2,  MI,  015 

$     2,818.68 
6,708.87 

1        200.66 
5.10 

t       1,002.100 
2,266,622 

Surety 

1            6.10 

Totals 

1    S,7£2.^0]5 

$     0,686.25 

t         205.75 

1            5.10 

S       8,267,722 

ANNUAL  STATEMENT 
Por  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

I 

BANKERS  MUTUAL  CASUALTY  COMPANY. 

Organized  under  the  laws  of    the  State  of    Iowa,    made  to  the  Auditor  of    State 
,  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 


President,  J.  Q.  Rounds. 


Vice  President,  W.  E  OorriN. 


Secretary,  A.  E  Spalding. 


[Incorporated,  January  28,  18^6. 


OonAmenced  Business,  April  8.  1806.  ] 


Home  office,  Fourth  and  Locust  streets,  906  Observatory  Building,  Des  Moines,  Iowa. 


Capital  Stook. 


MUTUAL. 


Amount  of  net  ledger  assets,  December  Slst,  of  previous  year.  .$       78, 880. 87 
Gash  collected  on  premium  notes  Included  in  above  in  excess  of 

burglary 14,840.50 
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Inoome. 

Burglary : 

Qross  premiuma  anpaid  December  8lBt  last  year |        4, 078. 40 

Oroes  prexDiums  written  and  renewed  daring  the  year 7, 84 1. 87 


Total $       11.414.86 

Deduct  gross  premloxna  now  In  course  of  collection 928. 24 


Entire  premiums  collected  during  year S       10, 401. 82 

Deduct  reinsurance,  return  premiums  and  cancellations. . .  4, 062. 60 


Total  net  cash  recelred  for  premiums $        6,500.12 

Interest  on  mortgage  loans 1,782.06 

From  all  other  sources : 

Guaranty  fund  subscribers  1,600.00 

Salvage  recorered  on  loss 2, 164. 68 

Advanced  costs  returned 164.40 

Total  Income $       ll,2iai6 

Disbursements. 

Burglary: 

For  losses  direct I        4,684  00 

Pursuit  and  prosecution  of  criminals 8,866.90 


Gross  amount  paid  for  losses I        8,040.08 

Guaranty  fund  holders  for  Interest  or  dividends 1 ,  174. 81 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

office  employes. .  ..           2,226.17 

Salaries,   traveling  and  all  other   expenses  of  directors  and 

others  for  company  business 1,068.86 

Sundry  expenses 676»06 

Bents 260.60 

Interest 804.88 

All  other  taxes,  licenses  and  Insurance  department  fees 166. 87 

Legal 'expenses 911.06 

Advertising 648.04 

Printing  and  stationery 628.04 

Postage  and  express 646.60 

Furniture  and  fixtures 02.00 

Loss  on  sale  or  maturity  of  ledger  assets : 

Notss  returned  on  cancellation  of  policies 4,068.40 

All  other  disbursements: 

Beturned  to  promoters 8, 000. 00 

Total  disbursements I       20,961.67 

Ledgrer  Assets. 

Mortgage  loans  on  real  estate,  flrstliens I  26,100.00 

Book  value  of  bonds,  excluding  Interest 1,600.00 

Cash  deposited  In  bank a 8,418.70 

Bills  receivable 26,980.99 

Other  ledger  assets : 

Cash  in  Post  Office  Department,  Washington,  D.  0.,  11,000  ; 
cash  in  bank  at  Milwaukee,  Wis. ,  $080. 58.  for  the  pay- 
ment of  judgment  secured  on  loss  No.  125 1,030.58 

Cash  in  bank  subject  to  draft  for  salvage  on  loss  No.  126  200. 00 


Ledgerassets S       60.180.86 
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Non-Iiedffer  Assets. 


Interest  due  and  acomed  on  mortgages $         648.06 

Interest  due  and  accmed  on  bonds 18.76 


Total. 


607.88 


GBOSS  PRBMITTMB  IS  OOUIMX  OF  COLUDCTION,  VIZ! 


Burglary, 


On  Policiee  or 
Benewals   Ii- 
sned     Subse- 
quent to  Oc- 
tober 1, 1904. 
I  028.24 


Total. 


Other  non-ledger  assets,  viz: 

Due  from  guaranty  fund  subscribers 

Due  from  loss  No.  176,  cash  In  National  Bank  of  Gommeroe, 
New  York 


Qross  assets. 


9S8.24 

1,260.00 
750.00 


68,74a  48 


LlabUltles. 


Burglary. 


Adjusted,     Beslsted  by 
not  Due.        Company. 
.1         1,488.40    $        8,00a00 


Total. 


1,488.40    I         8,000.00-1         4,438.40 


Gross  premiums  (less  reinsurance)  received  and  receivable  upon 
all  unexpired  fire  risks,  running  one  year  more  or  less  from 
date  of  policy,  $89, 852. 02 ;  unsMrned  premiums,  50  per  cent 


Total  unearned  premiums 

Due  and  to  become  due  for  borrowed  money,  promoters 


Total  amount  of  all  liabilities  except  capital, 


Guaranty  fund  actually  paid  up  in  cash S 

Surplus  over  all  liabilities 


Surplus  as  regards  policy  holders. 


Total  Uabilitiee. 


10,986.01 


26.606.76 
12,767.27 


19.  on.  01 
1,000.00 


26,804.41 


88,876.08 


$       68,740,48 


Exhibit  of  Premloms. 


Burglary. 


Premiums  in  force  December  Slst  of  previous  year 
Written  or  renewed  daring  the  year 


■  •  •  •  • 


Totals 

Deduct  expirations  and  cancellations. 

In  force  at  the  end  of  the  year 


78,787.60 
7,84L87 


81,106.87 
41.266.85 


$       80.868.02 
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BeoapltnlAtlon. 


OR088  PBKMinifB  (LEBe  REINmiBANCE}  UPON  ALL  UNEXPIRED  RISKS,  VIZ: 


• 

Running    One  Tear  or 
Less     from     Date     of 
Policy. 

Total 
Premiums. 

Total 

i 

Amount 
unearned 
(60  per 
cent.) 

Unearned 
Premiums. 

Burglary 

1     39.852.02 

1      10.926.01 

i     99.852  02 

$       19,92e.01 

General  Interroffatories. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  buslne^^p,  December  81st,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Tes. 

Does  this  »tat  tment  thow  the  condition  of  the  company  as  shown  by  the  books  of  the 
home  office  at  the  close  of  businefls  December  81st? 

Answer— Tes. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company. 

Answer— No. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— 18, 040. 08. 

Qlve  the  largest  amount  insured  in  any  one  risk. 

Answei^Burglary,  $10,000. 
Burglary: 

Gross  premiums  im  course  of  collection  December  81st,  pre- 
vious year I         4,078.49 

Deduct  the  amount  of  same  not  collected  or  charged  off 

duringthe  year 8.251.75 

Amount  of  same  collected  during  the  year I  821.74 

BusinesB  in  Iowa  Durinflr  1904.' 
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Burglary 


7,341.37 


t     39,852.02 


7,341.37 


8.040  08 


10, 278. 21 
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ANNUAL  STATEMENT 

Por  the  year  ending   December  31,  1904,  of  the  condition  and  affairs  of    the 

BANKERS  SURETY  COMPANY. 

Organized  under  the  laws  of  the  State  of  Ohio,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  porsnant  to  the  laws  thereof. 

President,  Harvbt  D.  Gouldbs.  Vice  President,  W.  P.  Johnson. 

Secretary,  Howard  H.  BuROsss. 

[Incorporated,  July  10,  1901.  Commenced  business,  November  8,  1801.  ] 

Home  office,  218  Williamson  Bailding,  Cleveland,  Ohio. 

Capital  Btook. 

Amocmt  of  capital  paid  up  in  cash $     600,000.00 

Amount  of  net  ledger  assets,  December  31st  of  previous  year . .       666, 776. 97 

Inoome. 

Fidelity  and  Surety : 

Qross  premiums  unpaid  December  Slst,  last  year |       22, 530.  U 

Gross  premiums  written  and  renewed  during  the  year 172,806.62 


Total    I     194,836.66 

Deduct  gross  premiums  now  in  course  of  collection 88, 088. 46 


Entire  premiums  collected  during  the  year I     161, 748.20 

Deduct  reinsurance,  return  premiums  and  cancellations ...         14, 91 1. 06 


Total  net  cash  actually  received  for  premiums , 


I  •  •  •  •  •  •  •  I 


Interest  on  mortgage  loans I 

Interest  oa  collateral  loans 

Interest  on  bonds  and  dividends  on  stock 

Interest  from  all  other  sources 

Qross  rents  from  company's  property 


Total  interest  and  rents . 


From  all  other  sources : 

Salvage  on  losses  of  previous  years , 
Received  on  account  of  expenses . . . . 


Total  Income, 


1 

S  5,706.66 
6,237.00 

12,068.24 
2,866.94 

26, 88a  76 

146,837.14 

• 

1 

25,886.76 

382.97 
26&28 

1 

172,882.16 
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Dlsborsements. 


Fldellt  J  and  Bnraty : 

Net  amount  paid  policy  hoLders  for  loesei 

Investigation  and  adjastment  of  olalma,  inolndlng  legal  and 

other  expenaee  in  defense  of  snits  against  poUoj  holders,  viz : 

FideUt  J  and  surety 

Commissions  or  brokerage,  less  amount  receiyed  on  return  pre- 
miums and  reinsurance  for  the  following  classes : 

VideUtjand  surety 

Stockholders  for  interest  or  dividends 

Salaries,  fees  and  all  other  compensation  of  offleers,  and  home 

olfloe  employes 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commission 

Director's  fees  and  salaries 

Inspections  (other  than  medical) 

Bents 

▲11  other  taxes,  licenses  and  insurance  department  fees 

Advertising 

Printing  and  stationery 

Postageand  express 

Furniture  and  fixtures 

Loss  on  sale  or  maturity  of  ledger  aisets : 

Shrinkage  of  security  on  bills  receivable 

All  other  disbursements : 

Development  expense 

General  expense 

Telephone  

Miscellaneous 


00, 04va  84 


4, 10a  20 


88.218.66 
15,000.00 

27.226.62 

9.544.87 
1,827.48 
1,906.40 
4,289.96 
6,657.06 
2,054.68 
2,885.89 
1,540.74 
1,066.09 

410.41 

4.478.26 

8,208.91 

fLi.lb 

26.00 


Total  disbursements. 


$      177.796.85 


liedgrer  Aaaats. 


Mortgage  loans  on  real  estate,  first  liens    t  72,210.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  64, 066.86 
Book  value  of  bonds,  excluding  interest,  $868, 408. 67;  and  stocks, 

110,815 879,228.67 

Cash  in  company's  office,  11,911.77;  deposited  in  bank,  1189,- 

231.66 141,148.48 

Bills  receivable,  secured 4,606.82 

Other  ledger  assets,  viz: 

Loans  to  agents,  secured 646. 49 


Total  ledger  assets . 


$661,862  27 


Non-Ledgrer  AsBeta. 


Interest  accrued  on  mortgages I 

Interest  aocrued  on  bonds 

Interest  accrued  on  collateral  loans 

interest  aocrued  on  other  assets 


815.90 
2,380.00 
780.00 
583.85-$ 


4,559.76 
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OBOBB  PBflMTUVS  IN  COUBSK  OF  COLLECTION,    VIZ: 

On  Policies 
or  Renewals 
Issued  Snbse- 
qnent  to  Oc- 
tober 1,  1901. 
Fidelity  and  Surety I       83,088.46 


Total 

Other  non-ledger  assets: 

Real  estate  taken  as  salvage , 


GrosH  assets. 


St,088.M 

io,o(iaoo 


I     709,6iai8 


Deduct  AssetB  Not  Admitted. 

Book  value  of  ledger  asHets  over  market  value,  viz : 

Stocks  and  bonds 


Total  admitted  ansets , 


Liabilities. 

LOSSES  AND  CLAIMS.  * 

Reported,        Resisted       Resisted 
Adjusted      Proofs  not  by  for  Policy 

Due  Received.       Company.      Holders. 

Fidelity  and  Surety I  87  81    I      1,221.25    I    20.900.00    I    1,000.00 

• — 

Net  unpaid  claims $  87.81    I      1,221.26    I    20,900.00    I    1. 000. 00-1 

Special  reserve  for  unpaid  losses,  viz : 

Fidelity  and  surety 

Qross  premiums  (less  reinsurance)  upon  all  unexpired  Are 
risks,  running  one  year  or  less  from  date  of  policy,  1100,  - 
890.04,  unearned  premiums  (SO  per  cent) I       80,445.02 


Total  unearned  premiums 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers  on  policies  issued  subsequent  to 
October  1,  1904,  viz: 

Fidelity  and  Surety 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash    $ 

Surplus  over  all  liabilities    


500,000.00 
27, 444.de 


2,538.87 


t      706.971.81 


28,206.56 
71,600.00 


80.446.02 


4,378.37 


Surplus  as  regards  policy  holders . 


I      179,526.95 


627,444.66 


Total  liabilities 


Exhibit  of  PremiumB. 


$      706,971.61 


Fidelity  and 
Surety. 


Premiums  in  force  December  Slst  of  previous  year. 
Written  or  renewed  during  the  year 


Total 

Deduct  expirations  and  cancellations . 


In  force  at  the  end  of  the  year. 
Deduct  amount  reinsured 


Net  premiums  in  force. 


I      189,685.82 
172,306.52 


I      811,993  34 
160,617.18 


I      161,875.16 
485.12 


I      160.890.04 
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OROaS  PRKMIITMS  (LVS8  RBINSURANOK)  UPON   ALL  UBTEXPIRKD  RTSKS,  VIZ. 


Runnins  One  Tear  or 
Less    from     Date     of 
Policy. 

Total 
Premiums. 

• 

u 

Amount  un- 
earned (60 
per  cent. ) 

Total 
Unearned 
Premiums. 

Fldelltj  and  Surety 

$    180,890.04 

1     80,446.02 

1    160,890.04 

1       80. 445. 02 

Totals 

1    100,890.04 

1     80,445.02 

1    160,890.04 

$       80.446.02 

General  Interroflratories. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  81st,  truthfully  and  accurately  entered  on  its 
books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  dose  of  business  December  Slst? 

Answer— Yea. 

Does  any  officer,  director  or  trustee  receive/ any  commission  on  the  business  of  the 
company? 

Answer— No. 

Losses  Incurred  during  the  year  (less  reinsurance),  viz: 

Ajiswer— Fidelity  and  surety,  $58, 649.84. 


Fidelity  and  Surety : 

Groes  premiums  in  course  of  collection  December  Slst,  pre- 
TiOQS  year    


22, 530. 14 


BuBlneBB  In  Iowa  During  1904. 


■ 

a 

« 

.2 

• 

a 

•S 

Gross  premiums 
on  risks  written 
or  renewed  dur- 
ing the  year. 

■ 

p. 

I 

i 

u 

fiHdAlltv  and  Surety 

$1,557,806.18 

1    724,871.70 

t       8,672.96 

1              15. 14 

Totals 

11,  .557, 896. 18 

$    724,872.70 

$       3,672.06 

t              15. 14 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

CASUALTY   COMPANY    OF   AMERICA, 

Organized  noder  the  laws  of  the  State  of  New  York,  made  to  the  Aaditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Andskw  Fbebdman. 
Vice  Presidents,  Gkobgb  R.  Rsad,  Edwin  W.  DkLeon. 
Secretary,  Ohauncey  8.  8.  MiLLXR. 

[Incorporated,  September  25,  1008.  Commenced  business,  September  26,  1M6.  ] 

Home  office,  62  and  64  William  Street,  New  York  City. 

Capital  Stock. 

« 

Amount  of  capital  paid  up  in  cash I     600,000.00 

Amount  of  ledger  assets,  December  Slat  of  previous  year 818, 690. 08 

Income. 


Accident  and  Health : 

Qross  premiums  unpaid  December  Blst,  last 

year i       47,4«8.23 

Gross  premiums  written  and  renewed  dur- 
ing theyear 297,244.78 


Total I     844,708.01 

Deduct  gross  premiums  now  in  course  of  col- 
lection          66,074.18 


Entire  premiums  collected  durln g  year .  %     377, 788 .  88 
Deduct  reinsurance,   return  premiums  and 

cancellations 100,148.81 


Net  cash  actually  received  for  premiums  I     177, 664. 02 
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LiabiUty: 

Gross  premlams  iinpaid  Dscember  Slat  last 

year I       66,820.61 

Oross  premlQins  written  and  renewed  dnr- 

Ingthe  year 772,174.01 

Total I     888,486.42 

Dednot  gross  premlnma  now  In  course  of  col- 
lection          71,128.69 

Entire  premiums  collected  during  year.  I     767, 866. 78 

Deduct  reinsurance,   return  premiums  and 

cancellations 868,886.66 

Net  cash  actually  received  for  premiums  I  606, 981. 17 

Plate  QUmb: 

Gross  premiums  unpaid  December  81st,  last 

year I         1,927.96 

Oross  premiums  written  and  renewed  dur- 

Ingtheyear 51,786.26 

Total •       68,664.22 

Deduct  gross  premiums  now  in  course  of  col- 
lection   2,726.91 

Entire  premiums  collected  during  year .  $       50, 987. 81 

Deduct  reinsurance,  return  premiums  and 

cancellations '      10,278.26 

Net  cash  aotnally  received  for  premiums  40, 650. 05 

Steam  Boiler : 

Gross  premiums  unpaid  December  81st,  last 

year I        1,814.88 

Gross  premiums  written  and  renewed  dur- 

ingtheyear 62,789.60' 

Total I       64,054.48 

Deduct  gross  premiums  now  in  course  of  col- 
lection          88,560.82 

Entire  premiums  collected  during  year.  I       80,494. 11 

Deduct  reinsurance,  return  premiums  and 

cancellations 14,828.64 

Net  cash  actually  received  for  premiums  16, 165. 44 

T  otal  net  caf>h  received  for  premiums. . .  I     788, 889. 68 

Interest  on  bonds  and  dividends  on  stock I       17,263.11 

1  nterest  from  all  other  sources 2, 070. 60 

Gross  rents  from  company's  property 19, 888. 71 

Profit  on  sale  or  maturity  of  ledger  assets : 

St.  L^uis,  Iron  Mountain  &  Southern I  1,355.56 

Northern  Pacific  and  (}reat  Northern  joint  fours 8, 512.50 

Manhattan  Elevated  Railway  Company 8,554.99—  7,428.06 

Total  income I     765,146.44 
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DlsbnrBemenUi. 


Accident  and  Health : 

Qross  amount  paid  for  losaes t      08,867.84 

Deduct  salvage  and  reinsurance 1, 189. 82 


Net  amount  paid  poUoj  holders  for  losses 

Liability: 

Gross  amount  paid  for  losses I 


60.086.41 


Net  amount  paid  policy  holders  for  losses 

Piat^  Glass: 

Gross  amount  paid  for  losses i 


7,186.00 


Net  amount  paid  policy  holders  for  losses 

Steam  Boiler: 

Gross  amount  paid  for  losses...  I 


687.60 


Net  amount  paid  policy  holders  for  losses 


Total. 


lairejtlgation  and  adjustment  of  claims,  including  legal  and 
other  expenses  in  defense  of  suits  against  policy  holders, 
viz: 

Accident  and  health.  $4,047.84;  Uability,  |12,4ia74 

Commissions  or  brokerage,  less  amouni  received  on  return 
premiums  and  reinsurance  for  the  following  classes : 

Accident  and  health,   $61,996.44;  liabiUty,    1124,170.60; 
plate  glass,  $14, 879.64 ;  steam  boiler,  $5, 626. 09 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 
office  employes 

Medical  examiner's  fees  and  salaries 

Inspections  (other  than  med|oal) 

Bents 

All  other  taxes,  licenses,  and  Insuranc  t  department  fees 

Legal  expenses 

Advertising 

Printing  and  stationery .' 

Postage  and  express 

Furniture  and  fixtures  

All  other  disbursements : 

Traveling  and  other  miscellaneous  expenses 


62.228.02 


60,086.41 


7.186.00 


687.60 


$      120,886.98 


16.468.06 


Total  disbursements 


196,679.66 

71.862.69 
2,862.83 

10,605.77 

10.600.00 
6,858.40 
7,186.21 
4,278.32 

16,936.26 
6,853.43 
2,841.68 

89,065.56 

$      611. 32a  16 


Ledflrer  AssetB. 


Book  value  of  bonds,  excluding  interest,  |720, 432. 80,  and  stocks, 

1109,762.50 $    .830,194.80 

Cash  in   company's  office,  $1,234.28;  deposited  in  bank,  $186,- 

589.70 186,778.98 

Agents' balances  (debit)  secured 100,468.58 


Ledger  assets. 


$  1.067,422.81 
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Non-Ledfirer  AssetB. 


Interest  aoomed  on  bonds 

Market  valae  of  bonds  and  stocks  over  book  value , 


6.187.50 

4.617.70-t       10,706.20 


GR088  PBBMIUM3  IN  COUBSB  OF  OOLLBOTION,   VIZ : 

On     Policies  On    Policies 

or   Renewals  or  Renewals 

Issued  Sabse-  Issued  Prior 

Quent  to  Oo-  to  October  1, 

tober  1,  1904.  1904. 

Accident  and  health  I       66,662.21  I  811.97 

LiabiUty 61,880.82  9,288.87 

Plate  glass     2,601.78  126.18 

Steamboiler 88,370.82  190.00 


Totals $     164,524.18    I         9,866.97-1      174.890.10 


Qross  assets. 


I  1.261.517.61 


Deduct  Assets  Not  Admitted. 


Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1904 I 

Book  value  of  ledger  assets  over  market  value,  viz : 

Agents'  debit  balances  prior  to  October  1st 


Admitted  assets. 


9, 865. 97 

9,651.89-         19,417.86 


I  1,282,099.75 


LiabllitleB. 


LOSSES  AND  0LAIM!4. 

In  Process 
of 
Adjustment. 

Accident  and  health I       17,207.64 

^Liabilitj 62,820  00 

Plateglaas 844.60 

Steamboiler S68.0U 


Total 

Deduct  reinsurance , 


81. 235. 14 
124.99 


Net  unpaid  claims , 


Qross  premiums  (leas  reinsurance)  upon  all  unexpired  risks 

running  one  year  or  less  from  date  of  policy.    1720, 916. 10 ; 

unearned  premiums  60 per  cent I     868,468.04 

Qross  premiums  (less  reiasurance)  upon  all  unexpired  risks, 

running  more  than  one  year  from  date  of  policy.  |69, 625. 06  ; 

unearned  premiums,  prorata 45,804.15 


Total  unearned  premiums , 


81.110.15 


409. 262. 19 


•Included  as  in  process  of  adjustment. 
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C)omnil88ioii8,  brokerage  and  other  charges  dae  or  to  become 

dae  to  agents  or  brokers  on  polides  Issued  subsequeut  to 

October  1,  1904,  viz : 

Accidentland  health I        8,406.96 

LtablUty 13,919.45 

Plate  glass 1,081.61 

Steamboiler 8,298.86 

Total I       81,646.87 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

or  accrued 8,190.S6 

Return  premiums 579.95 

Reinsurance 8,648.58 

Other  liabilities,  viz: 

Accrued  commissions 82,168.76 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash I     500,000.00 

Surplus  over  all  liabilities 166,488.06 

Surplus  as  regards  policyholders 666,498.06 

Total  UabilitiM  I  1,282,099.76 


$     666,606.70 


Exhibit  of  Premiums. 


Acf'ident 
acd  Health. 

Liability. 

Steam 
Boiler. 

Plate  Glass. 

PremiumH  in  force  December  Slat  of 
previous  year 

1     82,118.94 
297, 244. 78 

$    182.067.46 
772,174.91 

1     21,466.86 
02,788.60 

1  9,878.90 
51,786.26 

Written  or  renewed  during  the  year 

Totals 

t    879,868.72 
188,586  98 

1    964,842.87 
441,091.96 

1      84.206.86 
11,487.64 

Deduct    expirations   and    cancella- 
tions  

1  61,110.16 
17.826.26 

In  force  at  end  of  the  year 

Deduct  amount  reinsured 

1    190,777.79 
10,478.60 

I    518,750.88 
20,447.20 

1     72,768.81 
8,11&48 

1       48.288.90 

Net  amount  in  force 

I    180.804.19 

1    493, 9r  8. 19 

$     68.649.88 

t       48.28890 
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Beoapltnlation. 


OR088  PREMIUMS  (LESS  BBINBURANOE)  UPON  ALL  UN  EXPIRED  RISKS,  VIZ: 


Running  One  Tear  or 
Less    from     Date    of 
Policy. 

Running  More  than  One 
Tear    from    Date    of 
PoUcy. 

Total 
Premiums. 

Total 

Unearned 

Premiums. 

• 

a 
g 

Amount 
unearned 
(SO  per 
cent). 

• 

1 

Amount 
unearned 
(prorata) 

Aocidentft 

Health.. 

Liability . . 

Plate01as8 

1    :8>'),804.I0 

471.062.21 

48,288.00 

82,265.80 

1     00.162  00 

285,5U10 

21.641.^5 

16,182.00 

i" '22, 240.08' 

$'"i8,088"76 

t    180,804.10 

408,808.10 

48^88.00 

00.640.88 

1       00.162.00 

268.660.80 

21.641.06 

Steam  Boil- 
er  

87.884  06 

27,765.46 

48.806.85 

TotalH... 

1    726.016.10 

1    868.468.04 

1      59.626.06 

1     46.804.16 

1    786.641.16 

$      400.262.10 

General  Interrosratorles. 

Wereall  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  ofiloe  at  the  cloae  of  bnsinflfls  December  8l8t,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Tea. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  olotse  of  business  December  81st? 

Answer— Tee. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
oompany? 


Losses  incurred  during  the  year  (less  reinsurance) ,  viz: 

Accident  and  Health,    166,276.86;   LiabiUty,    168,847.16;   Plate  Glass.    17,186;   Steam 
Boiler.  1687.60. 


BuBineBS  in  Iowa  During  1904. 
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Accident *. 

LiabiUty 

1    70,000.00 
40,000.00 

$    78,600.00 
80.000.00 

1         464.20 
662.60 

S44.00 

t           44.00 

Totals     

t  110,000.00 

t  106,500.00 

%      1,116  70 

$44.00 

1           44.00 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

CONTINENTAL  CASUALTY  COMPANY. 

Organized  under  the  laws  of  the  State  of  Indiana,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

E>ro8ident,  G.  H.  Buvker.  First  Vice  President,  Fbanklin  H.  Head. 

Secretary,  A.  A.  Smith.        Second  Vice  President,  H.  G.  B.  Alexahdkb. 

[Incorporated,  November,  1897.  Commenced  business  December,  1807.  ] 

Home  office,  Hammond,  Indiana. 

Capital  Stock. 


Amount  of  capital  paid  up  In  cash $     800,000.00 

Amount  of  ledger  assets,  December  Slst  of  previous  year 029, 800.28 


Income. 


Accident : 

Qross  premiums  unpaid  December  81st,  last 

year I     608,778.18 

Gross  premiums  written  and  renewed  during 

theyear 2,477.080.07 


Total $  3,080,828.20 

Deduo    gross  premiums  now  in  course  of  col- 
lection          696,689.84 


Entire  premiums  collected  during  year I  2, 884, 288. 66 

Deduct  reinsurance,    return  premiums  and 

cancellations 647,038.07 


Net  cash  actually  received  for  premiums  I  1,886,804.60 
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Health: 

Qross  premiums  unpaid  December  Slat,  last 

year I       28,086.16 

Qro98  premiums  written  and  renewed  during 

theyear 161,687.82 


Total •     274,62a88 

Dedu'*t  gross  premiums  now  In  course  of  col- 


lection 


24,020.80 


Entire  premiums  collected  during  year  I     260, 606.68 
Deduct  reinsurance,   return  premiums  and 

cancellations 16,253.10 


I      284,860.58 


Net  cash  actually  received  for  premiums 

Total  net  cash  received  for  premiums. . 

Interest  on  mortgage  loans $  14,666.14 

Interest  on  collateral  loans 9, 096. 75 

Interest  on  bonds  and  dividends  on  stocks 7, 642. 74 

Interesfi  from  all  other  sources 1. 80 

Gross  rents  from  company's  property 2,250.00 


Total  interest  and  rents. 


Total  income. 


12,070.655.17 


88,443.08 


I  2,104,099.10 


DiBbuTBemenUi. 


Accident : 

Gross  amount  paid  for  losses I     871,608.56 

Deduct  salvage  and  reinsurance 4,200.00 


Net  amount  paid  policy  holders  for  losses 

Health:  « 

Gross  amount  paid  for  losses I       93,719.90 

Deduct  salvage  and  reinsurance 


I     867,898.66 


Net  amount  paid  policy  holders  for  losses 


Total. 


Investigation  and  adjustment  of  claims,  Including  legal  and 

other  expenses  in  defense  of  suits  against  policyholders, 

vlx: 

Accident,  $7,810.81;  health,  1600 

Oommisaions  or  brokerage,   lee<3  amount  received  on  return 

premiums  and  reinsurance  for  the  following  classes: 

Accident,  1414,807.91;   health,  $40,068.43 

Stockholders  for  interest  or  dividends  

Salaries,  fees  and  all  other  compensation  of  oflB.cers  and  home 

office  employes 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commission. 

Medical  examiners' fees  and  salaries    

Rents 

All  other  taxes,  licenses  and  insurance  department  fees 

Legal  expenses ". 

Advertising 

Printing  and  stationery 

Postage  and  express 


98,719.90 


I     961, 118. 46 


7,810.81 


468.866.84 
80,000.00 

186,075.98 

210, 138. 34 
8,301.29 
21,021.86 
81, 103. 18 
14,931.86 
8,661.40 
18,108.86 
19,966.67 
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All  other  dlBbanements : 

Qeneral  of&oe  expense I       18,626.62 


Total  dlabtLraements $  1,908,(69.02 

Ledfirer  Assets. 

Book  value  of  real  estate,  tinincambered $  85,000.00 

Mortgage  loans  on  real  estate,  first  liens 877,27&.97 

Loans  secured  bj  pledge  of  bonds,  stocks  or  other  collaterals.  26,000. 00 
Book  value   of   bonds,   excluding    Interest,   1199,865.88;  and 

«took8,  120,000 223,865.88 

Gash  In  company's  office,  11, 250 ;  deposited  in  banks  $149, 616. 40 . .  150, 806. 40 

Bills  receivable 8,481.82 

Other  ledger  assets : 

Cash  in  hands  of  railroad  treasurer  In  course  of  transmis- 
sion  '. 144,182.02 

Furniture  and  fixtures 19,870.00 

Agents'  balances 72,700.16 


Total II,  061,200.75 

Deduct  Hundry  ledger  llablUtiee 10,921.89 


Ledger  assets I  1,040,279.86 

Non-Ledgrer  Assets. 

Intereetdue,  110,224. 90 and  accrued,  51,746. 48on  mortgages...!       11,971.88 
Interest  accrued  on  bonds 76.00 


Total I       12.047.33 

GROSS  PREMIUMS  IN  COUBBB  OF  COLLECTION,  VIZ: 

On    Policies      e 
or  Renewels 
Issued  Subse- 
quent to  Oc- 
tober 1,  1904. 

Accident t     606,589.64 

Health 24,080.80 


Total I      7au.800.94 


Gross  assets 8  1.772,986^63 

Deduct  Assets  Not  Admitted. 


Bills  receivable 

Furniture  and  fixtures 

Book  value  of  ledger  assets  over  market  value,  viz : 
Agents'  balances ^ 


Total 

Total  admitted  assets. 


1 

8,481.82 
19, 87a  00 

7a.  709. 16 

1       96,06a96 

1  1,676.875.66 
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Accident I 

Health 


Totald 


LiabUltieB. 

LOSSES  AND  CLAIMS: 

In  Process       Reported, 
of             Proofs  not 
Adjustment     Received. 
1       18,806.00    1     108,d4a00    1 
1,066.00            10,798.00 

Resisted 

by 
Companj. 
14,778.00 
660.00 

14,863.00    1      119,780.00    $ 
14,862.00    1      119.786.00    1 

15, 828.  (O 
16,828.00-1 

149.426.00 

Net  napaid  claims I 

Bitimsted  expenses  incident  to  the  settlement   of    unpaid 
.    claims,  vis: 

Accident 

Qrosj  premlams  (less  reinsurance)  upon  all  nnexpired  risks 
running  oae  jear  or  less  from  date  of  policy,  |1, 687, 611. 88 ; 
unearned  premiums  (50  per  cent) $ 


848,803.69 


Total  unearned  premiums 

Comm'Bsiona,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1904,  yiz: 

Accident,  $163,672.23;  health,  14.804.10 

Salaries,  rents,   expenses,    taxes,   bills,   accounts,    fees,   etc., 
due  or  accrued 


Total  amount  of  all  liabilities  except  capital 


Capital  actually  paid  up  in  cash t     800,000.00 

Surplus  oyer  all  liabilities 220,012.33 


Surplus  as  regards  policy  holders 

Total  liabilities 

Exhibit  of  Premiams. 


1,000.00 


I     848,806.60 


168,476.88 

4, 126  80 

I  1,156,838.82 

I     520,042.38 
I  1.676,875.66 


Accident. 


Health. 


Preminms  in  force  December  Slst  of  previous  year 

Written  or  renewed  during  the  year 

$1,605,193.66 
2,477,060.07 

$4,082,248.78 
2,407.265.83 

11,674,987.90 
26.657.61 

$  89.648.10 
261, 587.  b2 

Totals 

Deduct  exnirations  and  cancellations 

$  291,185.92 
251,904.88 

In  force  at  th«f  end  of  the  year 

1       89.281.09 

Deduct  amount  reinsured 

« 

Net  premiums  in  force   ....                           —           

$1,648,830.29 

$       89.281.09 

Keoapitulation . 

OB088  PBBMIUMS  (LVSS  SEINSITRANCB)  UPON  ALL  UNBXPITIED  RISKS,  vlz: 


Running  One  Year  or 
Less  from  Date  of 
Policy. 


a 

P 
Q 


-8 


agsg 


Total 
Premiums. 


Total 
Unearned 
Premiums. 


Aoddent. 
Health . . . 


Totals. 


$1,648,880.29 
89,281.09 


«  1,687,611.88 


$      824,165.15 
19,640.54 


$     848.805.60 


$  1,648.880.29 
89,281.09 


$     687,611.88 


$      824. 166. 16 
19,640.54 


$      848,805.69 
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Qeneral  Interroffatories. 

Were  all  the  transcustions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  basiness  December  Slst,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  Blst? 

Answer— Yes. 

Does  aaj  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company  ? 

Answer— None. 

Losses  incurred  during  the  year  (less  reinsurance),  viz: 

Answer- Accident,  $901,181.56;  Health.  $99,858.90. 

Oive  the  largest  amount  insured  in  anj  one  risk  in  each  of  the  following  clashes. 

Answer— Accident,  $6,000;  Health,  $620. 

Accident : 

Gross  premiums  in  course  of  collection,  December  Slst,  pre- 
vious year $     608,778.18 

Deduct  the  amount  of  same  not  collected  or  charged  off  dur- 
ing the  year 128,987.60 

Amount  of  same  collected  during  the  year $      479,790.53 

Health: 

Gross  premiums  in  course  of  collection  December  Slst,  pre- 
vious year $       28,086.16 

Deduct  the  amount  of  same  not  collected  or  charged  off  dur- 

Ingtheyear 2,850.55 

Amount  of  same  collected  during  the  year    $  20, 728. 81 

Total $     600,617.14 

Baslness  in  Iowa  Daring  1904. 


■ 

c 

c 
u 

a 

a 

GO 

Gross  premiu  m  h 
on  risks  writ- 
ten or  re- 
newed during 
the  year. 

si 

o  u 

za 

■ 

Accident      

Health    

$    4,002,435 

(344,932,800 

•     •     ■     • 

$    51,744.67 
5,101.00 

$    29,966.80 
2.530.17 

$      81,(^.30 
2,680.17 

Totals 

$    4,66-i,435 

$244,982,800 

$    56,846.17 

$    32,480.47 

$      86.526.47 
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ANNUAL    STATEMENT. 

For  the  year  .ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

UNITED     STATES     BRANCH    OF    THE     EMPLOYERS    LIABILITY 

ASSURANCE  CORPORATION  (Limited). 

Or ganized  under  the  laws  of  the  Kingdom  of  Oreat  Britain  and  Ireland,  made  to  the 
Auditor  of  State  of  the  State  of  Iowa,  pursuant  to  the  lawd  thereof. 

United  States  Manager  and  Attorney?  Samubl.  Appleton. 

[Incorporated,  October  ,  1880.  Commenced  businesc,  April,  1881.] 

Home  office  in  United  Statep,  71  Kllby  Street,  Boston,  Massachusetts. 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year. .  $]] ,  996, 567. 86 

Inoome. 

Accident : 

Gross  premiums  unpaid  December^  Slst,  last 

year $       66,088.92 

Gross  premiums  written  and  renewed  dur- 

Ingtheyear 208.688.81 

*  

Total $      864,722.28 

Deduct  gross  premiums  now  in  course  of  col- 
lection          60,296.09 

Entire  premiums  collected  during  year$    294, 427. 14 

Deduct   reinsurance,    return  premiums  and 

cancellations .         61,828.64 

Net  cash  received  for  premiums I     2b3, 098.  W) 
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Health: 

Gross  premloms  unpaid  December  Slat,  last 

year I        6,560.24 

Qross  premiums  written  and  renewed  dur- 
ing the  year 66.787.48 

Total $       62,826.87 

Deduct  gross  premiums  now  In  course  of  co  1- 

lection 6,022.67 

Entire  premiums  collected  during  year$       56, 404. 10 
Deduct  reinsurance,   return  premiums  and 

cancellations I       11,721.54 

Net  cash  received  for  premiums..., $       44,682.66 

UabiUtj: 

Qross  premiums  unpaid  December  81st,  last 

year I     865,685.64 

Qross  premiums  written  and  renewed  dur- 

ingthe  year 2,060,646.08 

Total. $2,486,382.67 

Deduct  gross  premiums  now  in  course  of  sol- 
lection 868,008.03 

Entire  premiums  collected  during  year  $  2, 078, 320. 54 

Deduct  reinsurance,  return  premiums  and 

cancellations 266,116.16 

Net  cash  received  for  premiums $  1, 812, 213. 30 

FldeUty : 

Gross  premiums  unpaid  December  8l8t,  last 

year    $         5,468.85 

Gross  premiums  written  and  renewed  dur- 

ingtheyear 71,648.76 

Total ....I       77,012.61 

Deduct  gross  premiums  now  in  course  of  col- 
lection   4.35086 

Entire  premiums  collected  during  year  I       72, 652. 76 

Deduct  reinsurance,    return  premiums  and 

cancellations 10, 060.48 

Net  cash  received  for  premiums $       62,602.27 

Total  net  cash  received  for  premiums  . .  12, 143, 686. 82 

Interest  on  bonds  and  dividends  on  stocks |       68, 046. 25 

Interest  from  all  other  sources 061.06 

Total  interest  and  rents I       60,006,20 

Profit  on  sale  or  maturity  of  ledger  assets:  I 

Sale  of  bonds 1,407.60 


Total  income $12. 214, 061 61 
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Disbursements. 


Accident : 

Groflssmoant  paid  for  losses $     148,169.46 

Deduct  salvage  and  reinsurance 11,713  81 


Net  amoont  iMld  policy  holders  for  losses  $     181, 466.64 

Health: 

Gross  amoont  paid  for  losses $  26,220.68 

Deduct  salysge  and  reinsurance 678. 67 


Net  amount  paid  policy  holders  for  losses  $      26, 642. 01 

Liability: 

Gross  amount  paid  for  losses $    681,481.84 

Deduct  salvage  and  reinsurance 176. 81 


Net  amount  paid  policy  holders  for  losses  $     681, 266. 06 

FldeUty: 

Gross  amount  paid  for  losses $      10,454.87 


Net  amount  paid  policy  holders  for  losses  $       10, 454. 87 

Total $     848.700.06 

Investigation  and  adjustment  of  claims.  Including  legal  and 

other  expenses  In  defense  of  suits  against  policy  holders, viz: 

Accident,  |5, 461. 86 ;  health,  $188.87;  UabiUty,  1178, 298. 22; 

fidelity,  12,191.96    186,070.40 

Oommisslons  or  brokerage,   less  amount  received  on  return 
premiams  and  reinsurance  for  the  following  classes : 

Accident,  180,766.86;  health.   $8,889.87;  UabiUty,   $469.- 

721.54;fldeUty,  19,471.80 I      588.8.^.06 

Remitted  to  home  office 181,042  73 

Salaries,  fee:!  and  all  other  compensation  of  officers  and  home 

offlceemployes 40.450.68 

Salaries,  traveling  and  all  other  ezpennes  of  agents  not  paid  by 

commission 14,836.00 

Inspections  (other  than  medical) 25,385.76 

Bents 20,959.46 

All  other  taxes.  licenscA  and  insurance  department  fees 42, 383. 91 

Legal  expenses 9,369.86 

Advertising 3,978.21 

Printing  and  stationery 16,241.44 

Postage  and  express 14,655.21 

Furniture  and  flxture-i 1,106.16 

Loss  on  sale  or  maturity  of  ledger  assets : 

Saleofbonds 241.50 

All  other  disbursements : 

Bad  debts 1,902.60 


Total  disbursements I  1,976.171.98 
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liedffer  Assets. 


Book  value  of  bonds,  ezclndlng  Interest $  2,158,977.80 

Gosh  in  oompany'i  office,  $1,800;  deposited  In  bank,  $447.95..  2,247.96 

Cash  deposited  with  tmst eee  with  Kidder,  Peabody  &  Co 80, 268. 01 


Total $  2,285,493.26 


Other  ledger  assets : 

Less  agents'  credit  balances. 


Total  ledger  assets 


2,004.86 


I  2,288,488.40 


Non-Iiedgrer  Assets. 


Interest  due  and  accrued  on  bonds. 


IU115.370.08 


GROBS  PBBlflUMS  IN  COURSE  OF  COLLECTION,  VIZ: 

On   Policies  On   Policies 

or  Renewals  or  Renewals 

Issued  Subse-  Issued  Prior 

quent  to  Oc-  to  October  1, 

tober  1,  1904.  1904. 

Accident $  54,650.90  $         6.744.19 

Health 6,084.48  888.14 

Liability 841,830.58  16,672,46 

FideUty 4,196.26  168.61 


Totals $     406,162.16    $      28,418.89-$     428.680.55 


Gross  assets. 


12.677,438.98 


Deduct  Assets  Not  Admitted. 


Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1904 1       28.418.89 

Book  value  of  ledger  assets  over  market  value,  viz : 

Bonds 16,718.66 


Total. 


Total  admitted  assets. 


40,181.94 


I  2,687.807.04 


Liabilities. 


L068S8  AND  CLAIMS: 


Accident, 
Health... 
Liability. 

Fidelity.. 


In  Process 

of 
Adjustment. 
.1       42,320.00    I 
3,700.00 
59.830.00     .. 
5,216.00    .. 


Resisted  Resisted 

by  for  Policy 

Company.  Holders. 

23,840.00    

4,u75.00    I     397,875.00 


Totals i     111,065.00    $       27,915.00    S     397,875.00 

Deduct,  reinsurance 180.00    2,900.00 


Net  unpaid  claims $      110,935  00    S       27,915.00    I      89-1,975.00—1      53:^,  826.00 
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Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  one  jear  or  less  from  date  of  policy,  II,  694, 186. 42 ; 

unearned  premiums  (50  per  cent) 847,093.21 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  more  than  one  year  from  date  of  policy,  $141,266. 54 ; 

unearned  premiums  (pro  rata) 73,159.63 

Total  unearned  premiums 

Oommissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers  on  policies  Issued  subsequent  to 
October  1,  1904,  viz: 

Accident,  $17, 791. 08 ;  health,  $1, 753. 87;  liabiUty,  $89,  ^9. 21 ; 

fidelity,  199.926 

Other  liabilities,  viz: 

Special  reserve 

Total  amount  of  all  liabilities  except  capital 

Statutory  deposit $     200,000.00 

Surplus  over  all  liabilities 623,106.88 

Surplus  as  regards  policy  holders 

Total  llabiUties 
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$     920.252.84 


I      110.122.87 

250,000.00 

$  1,814,200.71 


I      828, 1C6.S8 
S  2, 687, 307.04 


Exhibit  of  Preminxna. 


Accident. 

Health. 

Liability. 

Fidelity. 

In    force  December    UlBt    of 
Drevious  year 

1       220.826.97 
298.683.81 

$       80.818.90 
66,787.48 

$    1,682,184.26 
2.060,646.98 

$           59,687.26 
71,548.76 

Written   or  renewed  during 
the  year 

Totals 

Deduct  expirations  and  cancel- 
lations  

1       619.469.28 
29B.074.S5 

1       86,656.88 
41,931.74 

$3,612,831.18 
2,101,662.82 

$         131,281.02 
71,065.86 

In  force  at  the  end  of  the 

ySAT 

1       221,884.96 
888.76 

t       44,624.60 

$    1,511,268.86 
1,026.34 

$          W,  166. 17 
76  00 

Deduct  amount  reinsured  .... 

Net  amount  in  force 

1       220,496.18 

$       44,624.59 

$    1,610,242.02 

$           60,090.17 

Recapitulation. 


OB088  PREMIUMS   (LESS  REINSURANCE)  UPON  ALL  UNEXPIRED  RISK^,   VIZ! 


Running  One  Year  or 
Tjess  From  Date  of 
PoUcy. 

Running  More  Than 
Ont^  Year  From 
Date  of  Policy. 

Total 
Premiums. 

fll—  A.           1 

B 

Amount 
unearn  ed. 
(50  per 
cent). 

'    ■ 

■ 

a 

1 

u 

CL 

Amount 
unearned 
(pro  rata). 

Total 
Unearned 
Premiums. 

Accident 

$     230, 496. 18 

44,624.60 

1,872,289.63 

66,826.02 

1  110,248.09 

22,313.30 

688.110.81 

28.413.01 

$     220, 496. 18 

44,624.59 

1,510,242.02 

60,090.17 

¥  119,248.09 
22  312  80 

Health 

$'188,002.39 
8,204.15 

$"70,439.'50 
2,720.18 

LiabiUty 

756,568.31 
31, 133. 14 

Fidelity          

Totals 

$  1,694.186.42 

$487,098.21 

$  141.266.54 

$    78.169.63$  1,836.452.96 

$920,^62.84 
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Qeneral  IntarrofirAtories. 

Were  all  the  transactione  of  the  company,  of  which  notice  had  been  reoeiyed  at  the 
home  ofOLce  at  the  close  of  business  December  Slst,  truthfully  and  accurately  entered  on  ita 
books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  ofOLce  at  the  close  of  business  December  Slst? 

Answer— Yes. 

Losses  incurred  during  the  year. 

Answer— Accident,  $145,058;  Health,  $20, 026. 88;  Ldability,  $889, 995. 01 ;  Fidelity,  8,621.82. 

Qlve  the  largest  amount  insured  in  any  one  risk  in  each  of  the  following  classes. 

Answer— Accident,  $20,000;  Health,  $6,000;  UabiUty,  $80,000;  BMdeUty,  $26,000. 

Accident: 

Gross  premiums  in  course  of  collection  December  Slst,  pre- 
vious year $       66,088.92 

Deduct  the  amount  of  same  not  collected  or  charged  off  dur- 
ing the  year 8,171.04 

Amount  of  same  collected  during  the  year $       47, 917. 88 

Health : 

Gross  premiums  in  course  of  collection  December  Slst,  pre- 
vious year $         6,689.24 

Deduct  the  amount  of  same  not  collected  or  charged  off  dur- 
ing the  year ! 1,886.97 

Amount  of  same  collected  during  the  year 4, 9o3. 27 

Liability: 

Gross  premiums  in  course  of  collection  December  Slst,  pre- 
vious year $     866,685.64 

Deduct  the  amount  of  same  not  collected  or  charged  off  dur> 

ing  the  year 22,878.77 

Amount  of  same  collected  during  the  year 883, 806. 87 

Fidelity: 

Gross  premiums  in  course  of  collection  December  Slat,  pre- 
vious year $        6,468.86 

Deduct  the  amount  of  same  not  collected  or  charged  off  dur- 
ing the  year 156.60 

Amount  of  same  collected  during  the  year 6,  SIS.  85 

Total $      391, 441.37 

BnalnesB  in  the  State  of  Iowa  Daring  the  Tear. 
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Accident 

$           504,000 

$           488,000 

2,"470.  OOO 

S       2,053,000 

1         1,056  95 

80.00 

11,819.00 

$            299.07 
■      2,198.41 

$            219.07 

Health 

Liability 

2,910,000 

2,498  41 

Totals 

1       3,604,000 

$       12.406.85 

1         2.497.48 

$        2.712.48 
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ANNUAL    STATEMENT 

For  the  year  eodiog  December  31,  1904,  of  the  condition  and  affairs  of  the 

FEDERAL  UNION  SURETY  COMPANY, 

Organized  under  the  laws  of  the  State^of  Indiana,   made  to  the  Auditor  of  Btate  of  the 

State  of  Iowa,  pursuant  to  the  lawB  thereof. 

President,  Hugh  Douhobrtt.  Vice  President,  W.  A.  Guthrie 

Secretary,  E.  M.  Johnson. 

[Incorporated,  July  8,  1901  Commenced  business,  October  1,  1901.] 

Home  office,  corner  Market  and  Pennsylvania  streets,  Indianapolis,  Indiana. 

Capital  Btook. 

Amount  of  capital  paid  up  In  cash I     260.000.00 

Amount  of  net  ledger  assets,  December  Slst,  of  previous  year.        288, 828.40 


• 


Income. 

Fidelity  and  Surety : 

Qross  premiums  unpaid  December  Slst  la«t  year I  10, 058. 88 

Q  rose  premiums  written  and  renewed  during  the  year 118, 412. 85 

Total I  129,870.73 

Deduct  gross  premiums  now  in  course  of  collection 19, 445. 08 

Entire  premiums  collected  during  the  year $  109, 925. 70 

Deduct  reinsurance,  return  premiums  and  cancellations. . .  10, 161. 60 

Total  net  cash  actually  received  for  premiums I       99, 764. 10 

Interest  on  mortgage  loans I  2,288.25 

Interest  on  bonds  and  dividends  on  stocks 6, 080. 81 

Interest  from  all  other  sources 1,706.15 

Total  Interest %       10,070.21 

Total  income I     109,884.81 
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Dlsbnrflemants. 


Fidelity  and  Surety : 

GroBB  amount  paid  for  losses $        0,961.18 

Deduct  salvage  and  reinsurance 1, 48S.  78 

Net  amount  paid  policy  holders  for  loraes I      [5,618.85 

* 

Investigation  and  adjustment  of  claims,  including  legal  and 
other  expenses  in  defense  of  suits  against  policy  holders,  viz : 

Tidelltyand  surety 1,561.68 

Oommissions  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  ola«es : 

Fidelityand  surety 22,716.02 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

offlceemployes 18,018.00 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commission 6,748.68 

Bents 1.474.70 

All  other  taxes,  licenses  and  department  fees 4,760.92 

Legal  expenses 1,266.95 

Advertising 1,880.42 

Printing  and  stationery 2,782.82 

Pontage  and  express 1,507.67 

Farniture  and  fixtures 548.87 

Lossonsaleor  maturity  of  ledger  assets 3,847.86 

All  other  disbursements : 

Telephone  and  telegraph 400. 41 

Miscellaneous  home  office  expenses 504.22 

Total  disbursements S       78,624.11 

LiBdgBr  Aasets.' 

f 

Mortgage  loans  on  real  estate,  first  liens  $  148,650.00 

Book  value  of  bonds,  excluding  interest 110,805.10 

Cash  in  company's  office,  $2, 382. 03 ;   deposited  in  bank,  $67, 682.88  70, 065. 7  6 
Other  ledger  assets : 

Agents'  debit  balances 512.74 

Ledger  assets $     825,033.60 

Noii-I«edffer  Assets. 

Interest  due,  $848. 75,  and  accrued,  12, 077. 04  on  mortgages i        2, 425. 70 

Interest  accrued  on  bonds 511  79—  2,037.58 

GROSS  PREMIUMS  IN  OOTTBSS  OT  OOLLSOTION,    VIZ: 

OnPolideeor  On     Policies 

Renewals  Is-  or  Renewals 

sued    Subse-  Issued  Prior 

quent  to  Oc-  to  October  1, 

tober  1,  1004.  1004. 

Fidelity  and  Surety $       16,018.58  I         3,426.45—         10,44&0S 

GrosHasseU  I     347,416.21 
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Deduct  Assets  Not  Admitted. 

Gross  premiums  in  coarse  of  collection  written  prior  to  October 
1,1904 i 

Book  value  of  ledger  assets  over  market  value,  viz : 

Agents'  debit  balances 

Admitted  assets 


8.426.45 


613  74 
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S      S4S.477.02 


LlablUties. 

L088S«  AND  0LAIM8. 

In  Process  of 

Adjustment. 

FIdeUty  and  Surety t        2,882.29 

Net  unpaid  claims * 

Gross  premiums  (lees  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $96. 206.60 ;  un- 
earned premiums  (60  per  cent) $       48,104.80 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy,  |7, 806. 11 ; 
unearned  premiums  (pro  rata) 6,841.22 

Total  unearned  premiums 

Gommissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1.  1904,  viz: 

Fidelity  and  Surety 

Other  llabilitiee,  viz: 

Current  bills 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash S     250,000.00 

Surplus  over  all  liabiUties 82, 465. 49 

Surplus  as  regards  policy  holders 

Total  liabilities 


2,862.29 


54,445.52 


8,203.72 
500.00 


61,011.53 


282, 465. 49 


S      343,477.02 


Bxtaibit  of  Premiums. 


Fidelity  aud 
Surety. 


Premiums  in  force  december  SUt  of  previous  year, 
Written  or  renewed  duriug  the  year 


Total 

Deduct  expirations  and  cancellations 


In  force  at  the  end  of  the  year 
Deduct  amount  reinsured 


Net  premiums  in  force. 


$ 


60,758.39 

118,412.35 


169, 170. 74 
66,556.08 


108,614.71 
100.00 


103, 514. 71 
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Becapitulation. 


GROSS  PRIMIUMH  (LE88  RR1NRURAMCE)  UPON  ALL  UNEXPIRED  RIKKF,   VIZ: 


Running   One    Year  or 
Lefts    from    Date     of 
policy. 

Rnnninf?  More  than  One 
Tear    from    Date    of 
Policy. 

Total 
Premiums. 

Total 
Unearned 
Premiums. 

a 

0 

i 

CL 

Amount 
unearned 
(60   per 
cent). 

i 

Amount 
unearned 
(prorata) 

FideUty  and 
Surety  — 

$       96,206.60 

$       48,104.80 

$        7,806.11 

$        6.841.22 

$     108,514.71 

5   64,4|5.6> 

Totals.  .. 

f        06,208.60 

S        48. 104.  SO 

1        7.806.11 

i        6.841.22 

S      108.614.71 

S    64.446.62 

General   Interroffatorles. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at. the 
home  office  at  the  close  of  business  December  Slst,  truthfully  and  accurately  entered! on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  81st? 

Answer— Yes. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Losses  Incurred  during  the  year  (less  reinsurance)    viz : 

Answer— Fidelity  and  Surety,  SO,  818. 42. 

Give  the  largest  amount  insured  in  any  one  risk  in  each  of  the  following  classes : 

Answer-FideUty,  $60, 000;  Surety,  126,000. 


Fidelity  and  Suriety : 

Qross  premiums  in  course  of  collection  December  Slst,  pre- 
vious year I       10,968.88 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 134.30 


Amount  of  same  collected  durlnj^  the  year. 


10,S24.U8 


BuBlneas  in  the  State  of  Iowa  Darin?  the  Year. 


« 

« 

X 

• 

o 

u 
o 

a 

s 
M 
t. 

Gross  premiums 
on  rlHks  writ- 
ten or  renewed 
during  the 
year. 

Fidelity  and  Surety 

«  1,260,709.00 

t     908  068. 00  S         4.616.69 

Totals  ....              

i  1,260.700  00 

t     903.068.00 

S         4,616.60 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

FIDELITY  AND  CASUALTY  COMPANY. 

Orfranized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Preaident,  Qborov  F.  Sbward.  Vice  President  and  Secretary,  Rob^bt  J.  Hillas. 

[Incorporated,  March  20,  1876.  Commenced  business,  May  1,  1876.  ] 

Home  office,  97  to  108  Cedar  Street,  New  York,  New  York. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash 500,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year  .     5,034,816.60 

Income. 

Accident: 

Qroi>s  premiums  unpaid  December  Slst,  last 

year I       91,186.50 

Oross  premiums  written  and  renewed  dnr- 

ingthe  year 2,288,669.79 

Total I  2,879,746.29 

Deduct  gross  premiums  now  in  course  of  col- 
lection         132,664.51 

Rntire  premiums  collected  during  year  .$  2, 247, 089. 78 

Deduct  reinsurance,  return  premiums  and 

cancellations 812,450.46 

Net  cash  actually  received  for  premiums  $  1, 484, 680. 32 

Health : 

Gross  premiums  unpaid  December  Slst,  last 

year $      167,325.69 

QroBS  premiums  written  and  renewed  dur- 
ing theyear 1,054,821.84 

Total $  1,211,647.68 

Deduct  gross  premiums  now  in  course  of  col- 
lection          136,825.62 

Bntlre  premiums  collected  during  year.  S  1, 074, 822.01 
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Deduct  reiniaranoe,    return  premiums  and 

caneellBtlons S     888,696.05 

Net  cash  aotually  received  for  premiums  S     688, 225.  u6 

Liability: 

Qross  premiums  unpaid  Deeember  Slst,  last 

year S     268,012.76 

Gross  premiums  written  and  renewed  dur- 

ingthe  year 2,194,406.88 

•— ^^^— "^^^""^^^ 

Total 12,467,418.68 

Deduct  gross  premiums  now  in  course  of  col- 
lection         260,88&S8 

Entire  premiums  collected  during  year.  $  2, 197, 586. 25 

Deduct  reinsurance,  return  premiums  and 

cancellations 420,681.22 

Net  cash  actually  received  for  premiums  $  1,776,004.03 

FldeUty : 

Qross  premiums  unpaid  December  Slst,  last 

year $       14,886.53 

Gross  premiums  written  and  renewed  dur- 
ing theyear 287,580.66 

Total S     302,416.09 

Deduct  gross  premiums  now  In  course  of  col-         14, 978. 17 

Entire  premiums  collected  during  year.  |     287, 487. 92 

Deduct  reinsurance,  return  premiums  and 

cancellations 47,335.08 

Net  cash  actually  received  for  premiums  $     240, 102. 84 

Plate  Qla8H  : 

Gro«i8  premiums  unpaid  December  81st,  last 

year i       28,941.06 

Gross  premiums  written  and  renewed  dur- 
ing theyear 384,607.43 

Total i     868,638.49 

Deduct  gross  premiums  now  in  course  of  col- 
lection          31,161.60 

Entire  premiums  collected  during  year.  |     832, 876. 80 

Deduct  reinsurance,  return  premiums  aud 

cancellations 64, 109. 47 

Net  cash  actually  received  for  premiums  $     278, 267 .  33 
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Steam  Boiler : 

Qroas  premiums  unpaid  December  Slat,  laat 

year $       61.408.48 

Qtobs  preminms  written  and  renewed  dur- 

Ingtheyear 468,587.18 

Total I     614,029.66 

Dedact  gross  premiums  now  in  course  of  col- 
lection          62,818.77 

Entire  preminms  collected  during  year . I     461, 215.70 

Deduct  reinsurance,  return  premiums  and 

cancellations 168,826.40 

Net  cash  actually  received  for  premiums    -  $     807,800.80 

Burglary: 

Gross  premiums  unpaid  December  81st,  last 

year S       40.776.70 

Gross  premiums  written  and  renewed  dur- 
ing theyear 683,707.48 

Total I     674.574.27 

Deduct  gross  premiums  now  in  coarse  of  col- 
lection          66,082.60 

Entire  premiums  collected  during  year .  $     618, 401 .  67 

Deduct  reinsurance,  return  premiums  and 

cancellations 188,688.81 

Net  cash  actually  receiyed  for  premiums  I     484,806.86 

^otal  net  cash  received  for  premiums  . .  $  5, 210, 828.38 

Interest  on  collateral  loans $  2, 600. 42 

Interest  on  bonds  and  dividends  on  stocks 177,447.06 

Interest  from  all  other  sources 4,776.42 

Gross  rents  from  company's  property,  Including  $44.880. 18  for 

company's  own  occupancy 67,708.04 

Total  interest  and  rents I     252,602.74 

Profit  on  sale  or  maturity  of  ledger  assets : 

300  shares  Ohloago  &  Alton  Railway  Co. .  preferred  stock . .  612. 50 

From  all  other  sources : 

Profit  and  loss 10,341.15 

Total  Income S  5,474,474.72 

Disbursements. 

Accident : 

Grods  amount  paid  for  losses $     568,182.88 

Deduct  salvage  and  reinsurance 24, 728. 05 

Net  amount  paid  policy  holders  for  losses  I     548, 464. 28 
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Health: 

Gross  funount  paid  for  losses $  252,864.61 

Deduct  ealvage  and  reinsurance 6. 86 


Net  amonnt  paid  policy  holders  for  losses  252. 849. 16 

Liability : 

Q-ross  amonnt  paid  for  losses I     000,968.81 

Deduct  salyage and  reinsurance 12,944.67 


Net  amonnt  paid  policy  holders  for  losses  888, 014 .  24 

Fidelity: 

Gross  amount  paid  for  losses  |       79,746.89 

Deduct  salvage  and  reinsurance 19,292.99 


Net  amount  paid  policy  holders  for  losses  60, 452 .  90 

Plate  Glass : 

Gross  amount  paid  for  losses I       96. 760. 16 

Deduct  salvage  and  reinsurance 7, 682. 49 


Net  amount  paid  policy  holdert*  for  losses  88, 288. 66 

Steam  Boiler : 

Gross  amount  paid  for  losses I       91, 794. 46 

Deduct  salyage  and  reinsurance 20. 611 .81 


Net  amount  paid  policy  holders  for  losses  71 ,  382 .  64 

Burglary : 

Gross  amount  paid  for  losses •      147,461.24 

Deduct  salvage  and  reinsurance 3, 585. 94 


Net  amount  paid  policy  holders  for  losses  148, 875. 80 

Total 12,047,662,17 

Investigation  and  adjustment  of  claims,  including  legal  and 
other  expenses  in  defense  of  suits  against  policy  holders, 
viz: 

Accident,  187,129.50;  health,  $16,051.89;  liability,  $171,- 
074.42;  fidelity,  114,918.81;  plate  glass.  $8,900.15; 
Hteam  boiler,  $1,892.80;  burglary,  $18.720.91 268.68:^.48 

Commissions  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes: 

Accident,  1494, 246. 98 ;  health,  $241,650.02;  liability,  $884,- 
226.50:  fidelity,  $39,977.58;  plate  glass.  $85,702.84; 
steam  boiler.  $69. 987 .  88 ;  burglary,  $97, 714. 82 1, 413, 606. 02 

Stockholders  for  interest  or  dividends 85,000.00 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

offlceemployes 866,162.72 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 287,451.45 

Medical  examiners' fees  and  salaries 6,816  88 

Inspections  (other  than  medical)           179,068.58 

Bents,    175,809.08,    including  $44,329.13,    for  company's   own 

occupancy:  less  $32, 119. 67 48,689.36 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 27,064.05 

Taxes  on  real  estate 9,744.90 
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All  other  taxes,  licenses  and  insarance  department  fees 89, 868. 36 

Legal  expenses 0,002.20 

Advertising....   20,648.08 

Prlntln  g  and  stationery 61 , 4  66. 08 

Postage  and  express 28,512.82 

Fnmitore and  fixtures 6,964.68 

All  other  dlsbnrsements : 

Sandry  expenses 02,604.21 

Profitandloss 8,080.88 


Total  disbursements 14,080,806.68 

Ledflrer  Assets. 

Book  yalue  of  real  estate,  unincumbered $     621,081.10 

Book  value  of  bonds,    excluding  interest,     12,854,874.59;  and 

stocks,  12,870,408..  , 4,733,872.69 

Cash  in  company's  office,  $17,271.40;  deposited  in  bank,  $160,- 

820.28 168,001.75 

Bills  receivable 882.46 


Total I  6,528, 0^7.00 

I>educt  ledger  liabilities  : 

Balanceof  sundry  accounts 5,038.26 


Ledgerassets I  5,618,804.73 

Non-IiOdflrer  Assets . 

Interest  accrued  on  bonds $  6,833.28 

Interest  accrued  on  other  assets 2,017.66 

Rants  accrued  on  company's  property  or  lease 1,080.84—         10,881.18 

Market  value  of  bonds  and  stocks  over  book  value 546, 482. 41 

QBOSS  PBEMIUMS  IN  COURSE  OF  OOLLBOTION,   VTZ : 

On    Policies  On    Policies 

or  Renewals  or  Renewals 

Issued  Subse-  Issued  Prior 

quent  to  Oc-  to  October  1, 

tober  1,  1004.  1004. 

Accident $     121,703.61  I       10,870.00 

Health  180,601.05  6,324.47 

Liability 108,418.60  68,460.70 

FideUty 10,827.27  4,350.00 

Plate'Glass 20,486.48  1,676.26 

Steam  Boiler 51,266.36  1,548.42 

Burglary 52,135.08  3,046.67 


Totals I      602,228.28    %       02,188.41—       684,400.84 


Gross  assets I  6,760,617.06 

Dednot  Assets  not  Admitted. 

BlUs.receivable S  882.46 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1.  1004 92,186.41 


Total «'     93,068.87 


Admitted  Assets 16,667,649.00 
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Aooldeat 

Health 

LlablUty 

Fidelity 

PUte  glass  . . . 
Sceam  boiler. 
Barglary 


liUblllUes. 


LOSSSS  AND  0LAI1C8 : 

In  Process  Reported,         Resisted           Resisted 

of  Proofs  not              by                     for 

Adj  oatment.  Received.         Company.  Policy  Holders. 

I       99,17d.00  I       44,100.00    S       71,640.00  I       88,076.00 

14,W6.00    7,880.40  

102,127.60  626,682.60 

7,867.24  12,500.00             7,10&00            84,569.60 

7,560.42  844.40    

16,630.70    960.00  476.00 

30,907.84     4,028.00  


Totals S     279,804.70    I       66.944.40    S       g0,96a40    %     608.662.00 

Net  unpaid  claims. )     270,804.70    $       66,944.40    I       90.953.40    |     696,652.00-)  1,020. 864. 50 


Estimated  expenses  incident  to  the  settlement  of  unpaid 
claims,  viz: 

Accident,     15,069;   health.    (1464.60;    liability,     $69,740; 
fidelity,  $1,011.06;  steam  boiler,  1950.80;  burglary, 

11,843.47 

Gros.s  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $4,701,689.88; 

unearned  premiums,  50  per  cent $  2,850,819.94 

Gross  premiums  (less  reinsurance)  'upon  all  [unexpired  risks 
running  more  than  one  year  from  date  of  policy,  $726,- 
252. 13;  unearned  premiums,  prorata 382,161.41 


Total  unearned  premiums 


Commissionp,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1904,  viz: 

Accident,    $41,957.89;  health,  $45,806.87;  liabiUty,  $42,- 
471. 17 ;  fidelity.  $1, 769.44;  plate  glass,  $9, 081 .86;  steam 

boiler,  $11,637.28;  burglary,  $10,608.09 

^(ilaries,  rent-s,  expenses,  taxes,  bills,  account?,  feep,  etc. ,  due 

or  accrued 

Other  liabilities,  viz: 

General  contingent  fund 

Special  contingent  fund 

Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $      500, 000. 00 

Surplus  over  all  liabilities 1,581,268.17 


Surplus  as  regards  policy  holder.-*. 


70.068.43 


$  2,732,971.86 


163,231.06 

40,165.60 

450,000.00 
100,000.00 

$  4,586,280.92 


Total   llabilitifi 


I  2.081,288.17 
16. 667, 649.  CO 
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Exhibit  of  Premlnms. 


Accident. 

Health. 

LiabiUty. 

FldeUty. 

Premlmna  in    force    Decembber 

8l8t  of  preTioQS  year 

Written  or  renewed  daring  year. 

1    1,816.806.49 
2,288,669.79 

S    625,867.98 
1,064.821.84 

1    1,660,416.68 
2,104,406.88 

S     293,480.88 
287,680.66 

Totals 

1    8,606,866.28 
*2, 068, 844. 48 

11,679,689.77 
898,227.06 

1    8,768,821.61 
2,287.226.20 

S     581.  on.  80 

Deduct  expirations  and  oancella- 

tinn^w.   .r   T,.r    T.T,            T       --,,».   r-    ..T, 

839.107.71 

In  force  at  the  end  of  the  year 

S    1,686,621.80 
22.60 

1    681,462.69 

1    1.466,696.81 
5,832.62 

241.906.68 
891.42 

Net  preminms  in  force 

$    1,686,499.80 

1    681,462.69 

1    1.461,262.60 

S     241,012.26 

Exhibit  of  Prkmiuhs— Continued. 


Plate  Glass. 

Steam  Boiler 

Burglary. 

Premixuns  in  force  December  81st  of  previoas  year 
Written  or  renewed  daring  year 

$    272,879.92 
834.697.48 

$    646.482.16 
462.537.18 

$     462.164.61 
688,797.48 

Totals 

Deduct  expirations  and  cancellations 

1    607.477.85 
824,829.79 

$1,108,960.29 
434,678.46 

1  1,066.063.00 
684,396.87 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

S    282.647.66 

1    674,295.88 

%     661,666.22 
848.64 

Net  premlnms  in  force 

S    282.647.66 

$    674,295.83 

1     650,7I1.*68 

Beoapitnlation. 


GROSS  PBEMIUMB  (LJE68  BBINSUBANCK)  UPON  ALL  UNEXPIRED  BISKS. 


Running  One  Year  or 
Less  frum    Date  of 
Policy. 

Running    More  Than 
One  Tear  from  Date 
of  Policy. 

Total 
Premiums. 

Total 

• 

i 

-1 

OS  o 

Unearned 
Premiums. 

Aoddent. 

Health 

11,623,967.44 
680^976.19 
1.816.688.81 
239,616.96 
280.883.64 
199.016.71 
470.797.28 

14,701,680.88 

S    761.968,72 
840.487.60 
668.266.90 
114,768.48 
140.416.77 
99,607.86 
285.898.61 

$     12.681.86 

487. 6U 

144.728.88 

11,495.30 

1,814.02 

476,280.12 

79,914.45 

$       6,461.32 

314.26 

72,040.88 

6,107.81 

1,867.41 

238,902.80 

66,967.99 

11.586,499.30 
681,462.69 
1,461,262.69 
241,012.28 
282,647.66 
674,395  83 
650,711.68 

1    768,485.04 
840.801.85 

LdaMUty 

Fidelity 

730,807.28 
120.866.79 

Plate  gUkss 

SteamDoiler  .. 
Burglary 

141,784.18 
838,410.66 
292.866.60 

Totals. 

$3,860,819.94 

1    726.252.13 

S    382.151.41 

16,427  892,01 

$2,782,971.86 
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General  Interroffatorles. 

Were  all  the  transactions  of  the  oompanj,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  8lst,  trathf  ally  and  aocoratelj  entered  on 
the  books  for  and  daring  the  year  ending  on  that  date  ? 

Answer— Yea. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  Slst  ? 

Answer— Yes. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company  ? 

Answer— No. 

Losses  Incurred  during  the  year  (less  reinsurance),  viz: 

Answer- Accident.   $543,454.28;  Health,   $252,840.16;   Liability,   $888,014.24;  Fidelity 
$00,462.90;  Plate  Glass,  $88,288.06;  Steam  Boiler,  $71,282.64;  Burglary,  $148, 875.8a 

Give  the  largest  amount  insured  in  any  one  risk  in  each  of  the  following  classes : 

Answer- Accident.  $25,000;  Health,  $10, 400;  Liability,  $100, 000 ;  Fidelity,  $25,000;  Plate 
Glass,  40,000;  Steam  Boiler,  $cO.C00;  Burglary,  $52,  SCO. 

Aooident : 

Gross  premiums  in  course  of  collection  December  Slst,  pre- 
vious year $       91,185.50 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 472.60 

Amount  of  same  collected  during  the  year $       90^  718.00 

Health: 

Gross  premiums  in  course  of  collection  December  Slst,  pre- 
vious year $     157,826.60 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 290.00 

Amount  of  same  collected  during  the  year $     157, 0X.9i 

UabiUty: 

Gross  premiums  in  course  of  collection  December  Slat,  pre- 
vious year $'  288,012.75 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 26,068.85 

Amount  of  same  collected  during  the  year 296, 044. 40 

Fidelity: 

Gross  premiums  in  course  of  collection  December  Slst,  pre- 
vious year $       14,836.58 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 2.06aS8 

Amount  of  same  collected  daring  the  year 11, 885. 16 
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PlAte  Glass: 

QrosB  premimni  in  coarse  of  collection  December  Slst,  pre- 

Tionsyear $       28,941.00 

Deduct  the  amount  of  same  not  collected  or  charged  off 

duringthe  year 43.48 

Amount  of  same  collected'during  the  jear 

Steam  Boiler: 

Gross  premiums  in  course  of^coUectlon  December  Slst,  pre- 

vious  year I       51,492.43 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 21.00 

Amount  of  same  colleoted;during  the  year 

Burglary : 

Grosslpremiums  in  >ourse*of  collection  December  Slst,  pre- 
vious year $       40,776.79 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 879.37 

Amount >f  same  collected  daring  the  year 

Total 

Business  in  Iowa  Dnrinar  1904. 
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I       28,897.63 


S       61,471.48 


I       89.897.42 
$     615,986.66 


■ 

c 

o 

OQ 

M 

00 

s 

Gross  premiams 
receivf'd  on 
risks  written  or 
renewed  dar- 
ing the  year. 

Gross  losses 
paid. 

Gross  losses 
incurred. 

RfirirlarT.... .  t  .r 

12,586.800.00 

$2,706,356.67 

%     14,887.88 

$       2. 166.61 

$        2. 166. 51 

Totals  

12.536,800.00 

$2,706,856  67 

S      14.887.88 

S       2.166.61 

S         2.166.51 
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ANNUAL  STATEMENT 


For   the  year  ending  December  31,  1904,  of   the  condition  and  afiEairs  of  the 

FIDELITY  AND  DEPOSIT  COMPANY  OF  MARYLAND, 

Organized  under  the  laws  of  the  State  of  Maryland,   made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  porsuant  to  the  laws  thereof. 

President,  Edwin  WABrisLD. 
Vice  Presidents,     H.  B.  Platt,     Thos.  A.  Whblan,     SvTMOirfi  Mandlebaum     and 

Ghas.  R.  Miller. 
Secretary,  Harrt  Nicodkhub.       Assistant  Secretary,  Thos.  L.  Blrht. 

[Incorported,  1890.  Commenced  business,  June,  1890.  ] 

Home  office,  northwest  comer  Charles  and  Lexington  streets,  Baltimore,  Maryland. 

Capital  Stook. 

t 

Amount  of  capital  paid  up  In  cash I  2,000,000.00 

Amount  of  ledger  assets,  December  Blst,  of  previous  year 5,691,760.86 

Income. 

Fidelity  and  Surety : 

Qross  premiums  unpaid  December  8 1st,  last  year $     124, 782. 88 

Gross  premiums  written  and  renewed  during  the  year 1, 842, 182.99 

Total I  1,466,866.87 

Deduct  gross  premiums  now  in  course  of  collection 115, 804.88 

Entire  premiums  collected  during  the  year $  1, 851, 471. 64 

Deduct  reinsurance,  return  premiums  and  cancellations ...         SO,  648. 96 

Total  net^cash  actually  received  for  premiums $  1, 820, 827. 58 

Interest  on  bonds  and  dividends  on  stocks $     196^487.04 

Qross  rents  from. company's  property 49,406.28 

Total  Interest  and  rents 245,842.82 

From  all  other  sources : 

Commissions,  safe  deposit  department,  etc 154, 982. 17 

Total  Income •  1,721,«0B.0T 
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Diflbnrsements. 

Fidelity  and  Surety : 

Qroea  amonnt  paid  for  losses I     668,604.88 

Dedact  salvage  and  reinsorance 60,907.06 

Net  amonnt  paid  policy  holders  for  losses  < «... 

Inyestigation  and  adjastment  of  claims,  including  legal  and 

other  expenses  in  defense  of  suits  against  policy  holders,  viz: 

Surety  and  Fidelity 

Commission  or  brokerage,   less  amount  reoeiyed  on  return 
premiums  and  reinsurance  for  the  following  classes : 

Surety  and  Fidelity 

Stockholders  for  interest  or  dividends 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

offlceemployes 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 

Inspectors  (other  than  medical) 

Bents 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licensee  and  insurance  department  fees 

Legal  expenses 

Advertising 

Printing  any  stationery 

Postage  and  express 

Furniture  and  fixtures 

All  other  disbursements : 

Development,  incidentals,  etc 

Total  disbursements 

» 

Ledgrer  Assets. 

Book  value  of  real  estate,  unincumbered $     736,000.00 

Book  value  of  bonds,  excluding  interest,  $4,508,400;  and  stocks, 

$161.100 4,740,500.00 

Cash  deposited  in  bank 264,624.02 

Ledger  assets 

Non-Ledflrer  Assets. 

Gross  premium  in  course  of  collection,  viz : 

Fidelity  and  Surety 

Gross  assets 
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$     508,596.87 


22,624.28 

840.547.08 
280,000.00 

116.227.04 

43,088.01 
11,710.07 

8,000.52 
25,860.61 
17,000.73 
72,460.56 
68,217.10 

4,185.40 
16.268.06 
10.861.04 

2.888.08 

26.078.17 
$  1,664.887.01 


$  5,740,024.02 


115,804.83 
$  5,864,418.85 
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LimbiUties. 

LOB8E8  AND  CLAIMS.* 

Fidelity  and  Snretj  : 

Adjosted,  dae I        2,668.71 

In  prooesB  of  adjoatment 41,662.40 

Reported  proofs  not  received 69,891.70 

Resitted  bj  oompany,  by  principals  on  bonds  and  by  in- 
demnitors after  deducting  amonnt  of  collaterals  and 
fands  set  aside  to  meet  same 108,862.18 

Net  unpaid  claims $     2(^,574.94 

Unearned  premiums  (60  per  cent) 706,626.18 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers  on  policies  issued  subsequent  to 
October!,  1904,  vis: 

Fidelity  and  surety 26,748.08 

Total  amount  of  all  liabilities  except  capital. I     940, 029. 20 

Capital  actually  paid  up  in  cash $  2,000,  OOa  00 

Surplus  over  allliabllitiee 2,923.469.15 

Surplus  as  regards  policy  holders I  4,923,460.15 

Total  UablUtles 5  5,864,418.88 

Exhibit  of  Fremiams. 


Fidelity. 

Surety. 

Premloms  \n  fo^ce  D«oeniher  SiRfc,  of  previous  veaf  , 

1       900,121  58 
1,011,441.87 

$         493,434.88 

Written  or  renewed  during  the  year 

880,691.12 

Tot-als 

1    1,920,668.40 
1.007.484.80 

$         8?4.125.95 

DAduct  exDirations  and  cancellations 

823,952.60 

In  force  at  the  end  of  the  year 

1       913,079.01 

S         500. 173. 85 

Net  premiums  in  force 

S       918,079.01 

1         500, 17a  S6 

Reoapitnlation. 

GROSS  PRBMIUMS  (LESS  BVIITOURANCE)  UPON  ALL  UNEXPIRED  RISKS,   VIZ: 


Running  One    Tear   or 
Less     from     Date    of 
Policy. 

Total 
Premiums. 

s 

1 

0. 

Amount  un- 
earned  (60 
per  cent). 

Total 

Unearned 

Premiums. 

Fidelity 

Surety 

%    913,079.01 
6(M),173.36 

$    466.539.50 
250,0M.6S 

S    918,079.01  1$      456,539.60 
600,173.35  :       250,066.68 

Totals 

SI.  413. 252. 86 

1    706.626.18 

11.413,252  86   S      706.626.18 
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Oeneral  Interrogatories. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  ol&ce  at  the  dose  of  business  December  81st,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  ol&ce  at  the  eloae  of  business  December  Slst? 

Answer— Yes. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Losses  incurred  during  the  year  (less  reinsurance),  viz : 
Answer-Fidelity,  1270,628;  Surety,  $118,484. 

Fidelity  and  Surety : 

Oross  premiums  in  course  of  collection  December  Slst,  pre- 
vious year  $      124,732.88 

Deduct  the  amount  of  same  not  collected  or  charged  ott  dur- 
ing the  year 15,653.88 

Amount  of  same  collected  during  the  year I     109, 874. 06 

Business  in  Iowa  during  1904. 


g 

CO 

a 

OB 

OQ 

Qro.ss  premlum5> 
on  risks  writ- 
ten or  re- 
newed during 
the  year. 

Qross  losses 
paid. 

Qross  losses 
incurred. 

Fidelity ^. 

Sarety  

15.827.105.00 

15,001.481.00 

1     23,657.98 
6, 6.58. 73 

1       6,811,26 

1,471.3^ 

1         6,6M.27 
1,710.44 

Totaln 

S5,827.105  00 

15.901.481.00 

*     .S0.21fl.<'fi 

1       7. 783. 15 

S         7,410.71 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

GUARANTEE  COMPANY  OF  NORTH  AMERICA, 

Organized  under  the  lawa  of  the  Dominion  of  Canada,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Edwabd  Rawlinos.  Vice  President,  H.  S.  MacDougau* 

Secretary,  Richard  B.  Scott. 

[Incorporated,  1861.  Commenced  business,   1873.] 

Home  office,  57  Beaver  Hall  Hill,  Montreal,  Canada. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. . .    1, 216, 081.  U 

Inoome. 

ndeUty: 

QroBs  premiums  unpaid  December  diet  last 

year $        8,483.14 

Qross  premiums  written  and  renewed  dur- 
ing theyear 267,867.15 

Total $     286,290.89 

Deduct  gross  premiums  now  In  course  of 

collection 6,044.78 

Entire  premiums  collected  during  year  .$     260, 245. 51 
Deduct  reinsurance,   return  premiums  and 

cancellations 62,486,06 

Net  cash  actually  received  for  premiums  S     197,800.4) 

Total  net  cash  received  for  premiums ....  I      197, 809. 45 

Interest  on  mortgage  loans $  61.89 

Interest  on  bonds  and  dividends  on  stock 46,525.69 

Interest  from  all  other  sources 2,510.62 

Qross  rents  from  company's  property,   including  $2,250  for 

company's  own  occupancy 8,846.44 

Total  interest  and  rents I       52,048.54 

Profit  on  sale  or  maturity  of  ledger  assets 1,113.22 

Total  Income $     251,866.21 
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Dtobvrflements. 

FldeUtjr: 

Oro88  amount  pftid  for  losses I       68,707.48 

Dedact  salvage  and  reinstiranoe 18,687.57 


Net  amoont  paid  polloy  holders  for  losses 


TotaL 


Inyestlgation  and  adjustment  of  claims,  including  legal  and 
other  expenses  In  defense  of  suits  against  polioj  holders, 
via: 

FidaUtjr,  $1,810.88. 

Commissions  or  brokerage,  Teas  amount  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes : 
Fidelity.  14.276  24. 

Stockholders  for  interest  or  dividends  (amount  declared  dur- 
ingtheyear) 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 
offlceemplo^es  

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 
commission 

Inspections  (other  than  medical)     

Bents 

Repairs  and  expenses  (other  than  taxes  on  real  estate) 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage  and  express 

All  other  disbursements : 

Office  charges 


50,159.91 


50,159.01 


Total  disbursements. 


24.868.00 

47.046.95 

22,917.83 
14,196.99 
7,277.89 
782.65 
1,004.44 
6.571.84 
1,158.00 
1,107.09 
8,249.97 
6,149.72 

2,942.12 

I      194,96  4.41 


Ledger  Assets. 


Book  value  of  real  estate,  unincumbered I      60,850.00 

Book   value   of   bonds  and  stocks,   excluding   interest 1,040.627.42 

Cash  in  company's  office,  $2, 825. 46;  deposited  in  bank,  1186, 078. 52      187, 908. 97 
Other  ledger  assets : 

Office  furniture  and  safes 8,691.65 


Total  ledger  assets. 


I  1,242,472.94 


Non-Ledffer  Assets. 


Interest  due  and  accrued  on  bonds  and  stocks $        6,135.49 

Interest  due  and  accrued  on  other  assets 1, 2U0. 00—1 

Market  value  of  bonds  ani  stocks  over  book  value 

OROfiS  PBIMITTMS  IS  OOUBfiS  OV  COLLXOTION,   VIZ: 

On  Policies 
or  Renewals 
Issued  Subse- 
quent to  Oc- 
tober 1,  1904. 
FideUty I        6,044.78 


7,385.40 
28,065.26 


Total. 


6,044.78 


Gross  assets. 


$  1.278.918.46 
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Dednot  Assets  Not  Admitted. 

Farnltnre  and  fixtures $  8,691.6& 

Totar  admitted  assets $1,275,226.91 

LlabUltles. 

>  L08SJB8  AND  OhAIMBl 

In  Process  Resisted 

of  by 

Adjustment.  Company. 

FldeUty I       27.808.00  $       16,l«a00 

• 

Totals ....I       27,89^00   I       16,160.00 

Deduct  reinsurance 7, 680. 00 

Net  unpaid  claims I       27,808.00    I        7,580.00—1       86,478.00 

Cross  premiums  (less  reinsurance)  upon  all  unexpired  risks, 

running  one  year  or  lees  from  date  of  policy,    1211,069.04; 

unearned  premiums  (50  per  cent) S     106, 644. 07 

Unearned  premiums,  pro  rata 187.60 

Total  unearned  premiums $     105,782.47 

Commissions,  brokerage  and  other  charges  due  or  to  beoome 

due  to  agents  op  brokers  on  policies  issued  subsequent  to 

October  1,  1004,  viz : 

FideUty 302.26 

Salaries,  rent-s  expenses,  taxes,  bills,  accounts  fees,  etc. ,  due 

or  accrued 6,788.88 

Other  liabilities,  viz : 

Special  reserve  for  contingencies 20,000.00 

Total  amount  of  all  liabilities  except  capital I     168, 261. 06 

Capital  actually  paid  upin  cash I     804,60a00 

Surplus  over  all  liabilities 808, 876.86 

Surplus  as  regards  policy  holders 1 1, 106, 075. 80 

Total  liabilities I  1,276,226.01 

Exhibit  of  Preminms. 


Fidelity. 


Premiums  in  force  December  81st  of  previous  year 
Written  or  renewed  during  the  year 


Total 

Deduct  expirations  and  cancellations 


In  force  at  the  end  of  the  year 
Deduct  amount  reinsured    


Net  premiums  in  force. 


S    250,684.48 
257,867.15 

I    608. 441. 6r 
265.028.23 


I    242,51&84 
81,424.40 


$    211,080.04 
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Beoapitnlation. 

GROSS  VRXMTUHB  (LB88  BBINSURAKGE)  UPON  ALL  UNXXPIRVD  RISKS,  YIZ: 


Running  One  Year  or 
Less    from    date     of 
Policy. 

Running  More  than  One 
Year    from    Date    of 
Policy. 

Total 
Premiums. 

Total 

Unearned 

Premiums. 

• 

Amount 
unearned 
(60  per 
cent). 

1 
1 

Amount 
unearned 
(pro  rata) 

Fidelity. .. 

1211,089.04 

$105,644.97 

$         187.60 

1        187.60 

1211.277.44 

$    105,782.47 

Totals. 

t  211.089.94 

S  105.644.97 

$         187.60 

$         187. 60 

$211,277.44 

$    106,782.4 

Oeneral  Interrogratories. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  dose  of  business  December  81st,  truthfully  and  accurately  entered  on 
Ite  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  Slst? 
Answer— Yes. 

Does  any  officer,  director  or  trustee  rec^ve  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Losses  incurred  during  the  year  (less  reinsurance),  viz : 

Answer— Fidelity,  $68,009.91. 

Fidelity: 

Qroes  premiums  in  course  of  collection  December  Slst,  pre- 
vious year $        8.433,14 


Amount  of  same  collected  during  the  year 


8,483.14 


Business  in  Iowa  Dnrlnar  1904. 


« 

si 

G 

00 

0  a  ®  iJ3 

3 

k   04A   M-t-i 

p; 

0 

FldeMty 

$ 

76,600 

•          800.60 

Totals 

$ 

76,600 

$          300.50 
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ANNUAL  STATEM;ENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

HARTFORD  STEAM  BOILER  INSPECTION  AND  INSURANCE 

COMPANY. 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Andltor  of  State  of  the 

State  of  Iowa,  puranant  to  the  laws  thereof . 

President,  L.  B.  Brainerd.  Vice  President,  F.  B.  Allxn. 

Secretary,  J.  B.  Pibbce. 

LIncorporated,  Jane,  1866.  Commenced  hnsiness,  October,  1866.] 

Home  office,  650  Main  Street,  Hartford,  Connecticut. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash  $     600,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. . .    2, 701, 258.49 

Inoome. 

Steam  Boiler: 

Qross  premiums  unpaid  December  Slst,  last  year $     885, 650.71 

Gross  premiums  written  and  renewed  during  the  year 1, 378, 416. 84 

Total I  1,718,067.66 

Deduct  gross  premiums  now  in  course  of  collection 264, 450. 62 

Entire  premiums  collected  during  the  year $  1, 449, 517. 03 

Deduct  reinsurance,  return  premiums  and  cancellations. ..        188,460.86 

Total  net  cash  actually  received  for  premiums $  1, 281, 066^  17 

Interest  on  mortgage  loans $  88,841.87 

Interest  on  bonds  and  dividends  on  stocks 94.058.42 

Interest  from  all  other  sources 2,962.84 

Qross  rents  from  company's  property 648.86 

Total  interest  and  rents $     135,906.40 

Profit  on  sale  or  maturity  of  ledger  assets : 

On  real  estate 985.00 

Special  inspections  and  expert  mechanical  service 9, 972. 66 

Total  income 1 1,407,87a 88 
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DUbnrBaments. 


Steam  Boiler: 

QrosB  Mnoont  paid  for  loBses I       68,749.72 

Net  amonnt  paid  policy  holders  for  losses 58,749.72 


Total. 


Ctommlsslons  or  brokerage,   less  amoant  recelyed  on  return 

premlamsand  reinsurance  for  the  following  classes : 

Steam  boiler 

Stockholders  for  interest  or  dividends  (amount  declared  dur- 

Ingtheyear) 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

offlceemployes 1 

Salaries,  trayellngandall  other  expenses  of  agents  not  paid  by 

commissions 

Inspections  (other  than  medical) 

Rents....        

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Legal  expenses  

Advertising 

Printing  and  stationery 

Postage  and  express 

Furniture  and  fixtures 

Loss  on  sale  or  maturity  of  ledger  assets : 

On  sale  or  maturity  of  securities 


Total  disbursements . 


$       68.749.72 

292,800.88 

60.000.00 

50,760.00 

187,260.48 

477,829.81 

5,500.00 

227.19 

880.42 

42,476.87 

542.46 

7,018.88 

16,448.48 

887.91 

1,890.00 

798.25 

I  1,148,010.19 


Ledgrer  Assets. 


Book  value  of  real  estate,  unincumbered I       16, 890. 00 

Mortgage  loans  on  real  estate,  first  liens 775,270.00 

Book  value  of  bonda^    excluding  interest^    11,796,948.98;  and 

stocks,  1280.415.78 2,050,864.66 

Cash  in  company's  office,  $22, 163. 07 ;  deposited  in  bank,  $177,  - 

926.89 200,088.96 


Ledger  assets. 


18,061,118.62 


Non-Ledflr6r  Assets. 


Interest  accrued  on  mortgages $       18,857.82 

Market  value  of  bonds  and  stocks  over  book  value 169,777.84—       188.134.66 
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OR068  PBVMTUMB  19  COUB8S  OF  OOLLBOTION,    VIZ: 

On    Pollolee 

or  Renewala  On    Policies 

laened    Snb-  or  Renewals 

sequent     to  Issued  Prior 

October      1,  to  October  1, 

1904.  1904. 

Steam  boiler S 178.290.g5    I 01.163.87 

Totals I       178,296.85    |       91,158.87-1     284,45a62 

Gross  assets $  8,508,  (J98. 80 

Dedaot  Asaets  not  Admitted. 

Gross  premiums  in  course  of  coUeetion,  written  prior  to  Oc- 
tober 1,   1904 I       91,158.87 

Admitted  assets I  8,412,544.08 

LiabUltiea. 

In  Process  of 

Adjustment. 

Steam  Boiler I       56,888.25 

Net  unpaid  claims I       65,833.25 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  one  jear  or  less  from  date  of  pollcj,  109,422.02;  j 

unearned  premiums,  60  per  cent I       84,711.01 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy,  $8, 484,  • 
107. 88 ;  unearned  premiums  pro  rata  1,776,954.95 

Total  unearned  premiums  and  reserve I  1,811,005.98 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1904,  viz: 

Steam  Boiler 84,670.83 

Total  amount  of  all  liabilities,  except  capital 1 1, 902, 178. 64 

Capital  actually  paid  up  in  cash I     600,000.00 

Surplus  over  all  UablUties 1,010.866.89 

Surplus  as  regards  policy  holders 1. 510,S66.S9 

Total  UablUties  18,412,644.08 

Exhibit  of  Premiams. 


Steam  Boiler. 

Premiums  in  force  December  81,  1908,  as  shown  by  last  year's  statement.. 
Written  or  renewed  durine  the  Tear 

S    8,622,147.81 
1.897,081.84 

Totals      

1    4,019,168.65 

DndQct  expi»'<^tions  a»id  cancellations , , 

1,866,688.75 

In  force  at  the  end  of  the  year 

1    3,668,629.00 

Deduct  amount  reinsured 

N^t  premiums  in  force 

1    8,658,689.00 
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Beoapltolation. 


GROSS  PRBMTITMS  (LB88  BBIN8UBAN0B)  UPON  ALX.  VNEXPIBED  RIBK8,  VIZ: 


Running  One  Tear  or 
Iiese  from  Date  of 
Policy. 

Rnnning   More    than 
One  Year  from  Date 
of  Policy . 

Total 
Premiums. 

Total 
Unearned 
Premiums. 

• 

B 

Amount 
unearned 
(50  per 
cent). 

S 

d 

■i 

Amount 
unearned 
(pro  rata) 

flt'm  boiler 

1    69.482.02 

S   84,711.01 

$3,484,107.88 

$1,776,054.86 

SS.  558. 628. 80 

SI,  811, 665. 96 

Totals. 

S    68.422.02 

«    84,711.01 

S3. 484. 107. 88 

SI.  776. 854. 85 

S8, 553. 528.00 

$1,811,665  96 

General  Interrogatories. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  boBlnesa  December  Slst,  truthfully  and  accurately  entered  on 
Its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  Slst?  ' 

Answer— Yes. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company. 

Answer— No. 

Losses  incurred  during  the  year  (less  reinsurance) . 
Answer— Steam  Boiler,  S87,444.1& 


8team  boiler; 

Gross  premiums  in  course  of  collection  December  Slst,  pre- 

vlousyear $     385,530.71 

Deduct  the  amount  of  same  not  collected  or  charged  off  dur- 

ingtheyear 27,062.66 

Amount  of  same  collected  during  the  year 

BaBineaa  in  Iowa  Daring  1904. 


$     308,498.00 


• 

9 

43 

3 

Insurance  in 
forpe. 

Gross  premiums 
on  risks  writ- 
ten or  renewed 
during  the 
year. 

i 

Gross  looses 
incurred. 

Steam  boiler    

$8,149,  SSa  00 

$8,291,728.00 

$     22,838.68 

$       1.014  08 

$            763.48 

Total 

•3,140.883.00 

$8,291,728.00 

S      22.838.68 

$       1,014.68 

$            763  48 

f 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

LLOYDS  PLATE  GLASS  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  William  T.  Woods.  Vice  President,  Qeorgb  M.  Oloott. 

Secretary,  ChablisE.  W.  Chambers. 

[Incorporated,  August,  1882.  Commencod  business,  September,  1882.] 

Home  office,  68  William  Street,  New  York.  New  York. 

Capital  Stook. 

Amount  of  capital  paid  up  in  cash %     260,000.00 

Amount  of  net  ledger  assets,  Dect«mber  31st  of  previous  year. .        069, 88S.  88  * 

Income. 

Plate  Glass: 

Gross  premiums  unpaid  December  31st,  last 

year %      78,161.11 

Gross  premiums  written  and  renewed  dur- 

Ingthe  year 467,246.01 


Total %     530,898.12 

Deduct  gross  premiums  now  in  course  of  col- 
lection           76, 642. 13 


Entire  premiums  collected  during  year.!     468, 863. 09 

Deduct  reinsurance,  return  premiums  and 

cancellations 21,980.68 


Net  cash  actually  received  for  prtmiums  I     481, 878. 46 


Total  net  cash  received  for  premiums. .  %    431, 873. 46 

Interest  on  bonds  and  dividends  on  stocks I       17,  IM.  86 

Gross  rents  from  company's  property 14,866.88 


Total  interests  and  rents S       82,061.28 


Total  Income S     468,9M.69 
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Di8b  uTBementB. 

Plate  Glasa : 

Gross  amount  paid  for  losses I     147,272.98 

Deduct  salvage  and  reinsurance 0,040. 12 


Net  amount  paid  policy  holders  for  losses 

Commissions  or  brokerage,  less  amount  receiyed  on  return 
premiums  and  reinsurance  for  the  following  classes: 

Plateglass 

Stockholders  for  Interest  or  dividends  (amount  declared  dur- 
ing the  year)...'. 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 
office  employes 

Salaries,  traveling  and  all  other  ez];>en8es  of  agents  not  paid  by 
commission 

Rents 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage  and  express 

Furniture  and  fixtures 

All  oth^  disbursements : 

Sundries 

Profit  and  loss 


Total  disbursements. 


I     141,282.81 


147,217.12 
40.000.00 
52,868.68 

877.18 

1,  ISO.  88 

5.8»8.28 

5,247.68 

13,884.06 

872.02 
2,809.82 
2,070.47 
4,018.08 

122.08 

5.144.85 
161.90 

S      422,700.24 


Ledger  Aaaeta. 


Book  value  of  real  estate,  unincumbered I     245,768. 18 

Book  value  of  bonds,  excluding  interest,  $209, 000. 12 ;  and  stocks, 

*  1224,474.90   488,571.08 

Cash  in  company's  office,    $11,076.97;      deposited  in  bank, 

$10. 701.0a 21,778.57 


Total  ledger  assets . 


I     701,112.88 


Non-Ledffer  ABsets. 


Market  value  of  real  estate  over  book  value. 

Market  value  of  bonds  and  stocks  over  book  value. 


10,286.82 
18,428.90-S 


Plate  glavs 


OBOfle  PRBMIUMS  IN   COUBSK  Or  COLLSOTION,    VIZ: 

On  Policies  On  Policies 
or  Renewals  or  Renewals 
Issued  Sub-  Issued  P^ior 
sequent  to  to  October  1, 
October  1,  1904. 
1904. 
I       70,047.28  I         6,494.90 


Total. 


Other  non-ledger  assets,  viz: 

Salvage  glass  on  hand 

Sundry  accounts 


Qroas  assets. 
29 


87,665.72 


76,542.18 

9,944.05 
220.00 


825, 484. 73 
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Dedact  AsBets  Not  Admitted. 


Qross  premiums  in  course  of  colleotion  written  prior  to  Octo> 

berl.  10M I 

Salvage  glass  on  hand 

Sundry  accounts 


Admitted  assets. 


e.«04.90 
9,M4.05 
220.0Q-S 


16,658.95 


I      808,825.78 


LiabilitieB. 


LOSSES  AND  OLAIMB. 


Plate  glass. 


In  Process  of 
Adjustment. 
$        8,685.47 


Net  unpaid  claims . 


Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  1874, 400.  SO ; 
unearned  premiums  (50  per  cent) I     187.280.10 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks  run- 
ning more  than  one  year  from  date  of  policy,  $104, 746. 62 : 
unearned  premiums  (pro  rata) 52, 917 .66 


Total  unearned  premiums. 


Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1904,  viz: 

Plate  glass I 

Salaries,   rents,   expensee,  taxes,  bills,  accounts,   fees, 
etc. ,  due  or  accrued,  including  plate  glass  and  glazing. 


Total  amount  of  all  liabilUties,  except  capital . 


Capital  actually  paid  up  in  cash $     250. 000 .  00 

Surplus  over  all  liabiUties 289,257.44 


Surplus  as  regards  policy  holders , 


Total  liabilities. 


8,685.47 


240,147.76 


17,511.81 
8.228.90 


$      269.568.34 


I      689,257.44 
I     806,825.78 
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Plate  Glass. 


Premiums  in  force  December  Slst  of  previous  year 
Written  or  renewed  during  the  year 


Total 

Deduct  expirations  and  caucellations . 


In  force  at  the  end  of  the  year . 
Deduct  amount  reinsured 


Net  premiums  in  force. 


S     473,839.94 
4^.245.01 


$     980,584.96 
451,378.33 


S      479,206.72 


S      479,206.72 
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OB088  PBKMIUM8  (LESS  BBIN8TJRAN0E)  UPON  ALL  UNKXPIRED  RISKS 


Kunning  One  Year  or 
Liess  from  Date  of 
Policy. 

Running  More  than  One 
Year  from  Date  of 
Policy. 

Total 
Premiums. 

B 

■»< 
S 

u 

Amount  un- 
earned (60 
per  cent. ) 

0 

Amount  un- 
earned 
(pro  rata.) 

Total 
Unearned 
Premiums. 

Plate  Glass.. 

S     870,400.20 

t      187.230.10 

1      104,746.52 

<       52.017.66 

$     470,206.72 

S  240. 147. 76 

Totals. . . 

$     870,460.20 

1      187.230.10 

1      104. 746. 52 

t       52,917.66 

1     479.206.72 

$240,147.76 

General  Interroffatoriea. 

Were  all  of  the  transactions  of  the  company,  of  which  no  lice  had  been  received  at  the 
home  office  at  the  close  of  business  December  8 1st,  truthfully  and  accurately  entered  on  its 
books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  dose  of  business  December  8 1st? 
Answer— Yes, 

Losses  incurred  during  the  year  (less  reinsurance). 
Answer— Plate  Glass,  1 134 ,  405, 80. 

Give  the  largest  amount  insured  in  any  one  risk. 
Answer— Plate  Glass,  no  fixed  amount. 


PUte  Glass: 

Gross  premiums  in  course  of  collection  December  Slst,  pre- 
vious year  I       73,151.11 

Deduct  the  amount  of  same  not  collected  or  charged  off 

durln  g  the  year 5, 769 .  79 

Total  amount  of  same  collected  during  the  year 


67,3S1.32 


BuBlneiB  In  Iowa  Dnrlnff  1904. 


• 

6 
4/ 

*^ 

T 

00 

M 

oo 

• 

a 

00 

M 

Gross  premiums 
on  risks  writ- 
ten or  renewed 
during  the 
year. 

Gross  losses  paid. 

Gross  losses 
incurred. 

PUte  Glass 

S      245,303.00 

%     233.64100 

$         6,755.65 

$         2,394.70 

«         2,499.09 

Totals ...           

S      246, 803. 00 

$      2a3.641.0C 

1         6.755.65 

1         2.304.70 

S         2.499.09 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of   the 

LONDON  GUARANTEE  AND  ACCIDENT  COMPANY  (Limitrd). 

(UNITED  STATE8  BRANCH).   • 

Organized  under  .the  laws  of  Qreat  Britain,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

General  Manager,  A.  W.  Mast  era. 


* 


[Incorporated,  1868.        Commenced  business  in  the  United  States.  November,  1893] 


Home  office  for  the  United  States,  315  Dearborn  Street,  Chicago,  HUdoLs. 


Amount  of  ledger  assets,  December  31st  of  previous  year S  1, 817, 493. 81 


Inooxne. 

Accident : 

GroAs  premiums  unpaid  December  3l8t,  last 

year I       3",  378. 18 

OroBS  premiums  written  and  renewed  during 

the  year 184,904.97 

Total %     221,283.15 

Deduct  gross  premiums  now  in  course  of  col- 
lection , 3J,004.(56 

Entire  premiums  collected  durin g  year . $      1 87, 278. 49 

Deduct  reinsurance,    return  premiums  and 

cancellations 39, 138.89 

Net  cash  actually  received  for  premiums  S      148, 13Pk60 
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LUbiUty: 

Qro89  premliuns  onpaid  December  Slat,  last 

year S     171,665.64 

Gross  premiums  written  and  renewed  daring 

the  year 1,185,906.01 


Total I  1,867,470.66 

Deduct  gross  premiums  now  in  course  of  col- 
lection        208,189.56 


Entire  premiums  collected  during  year .  S  1, 149, 881 .09 

Deduct  reinsurance,  return  premiums  and 

cancellations 143, 706.62 


Net  cash  actually  received  for  premiums  1 1 ,  005, 624. 47 


Total  net  cash  received  for  premiums . .  SI,  158, 764. 07 

Interest  on  bonds  and  dividends  on  stock I       41,676.44 

loterest  from  all  other  sources 1,806.79 


Total  interest  and  rents 48.888.88 


Total  income I  1.197,147.80 

DlsburaementB. 

Accident : 

Oross  amount  paid  for  losses $      68, 156.73 


Net  amount  paid  policy  holders  for  losses  $      68, 165. 73 

Liability: 

Oross  amount  paid  for  losses S     867,801.46 


Net  amount  paid  policy  holders  for  losses  I     887, 301 .  46 


Total I     480,457.19 

Investigation  and  adjustment  of  claims,  iDcluding  legal  and 
other  expenses  in  defense  of  suits  against  policy  holders, 
via: 
Accident,  11,261.44;  UabiUty,  1188,451.29 139.712.73 

Commissions  or  brokerage,  lees  amount  received  on  return 

premiums  and  reinsurance  for  the  following  classes : 

Accident,  |41, 628. 97 ;  UabiUty,  1267, 838.31 ^ 309, 457. 28 

Stockholders  for  interest  or  dividends,  remitted  home  office..  44,118.80 
Salaries,  fees  and  aU  other  con^pensation  of  officers  and  home 

office  employes 60,865.04 

Salaries,  traveUng  and  all  other  expenses  of  agents  not  paid  by 

commissions  19,450.23 

Inspections  (other  than  medical) 8,696.76 

Rents          7,538.44 

All  other  taxes,  Ucensen  and  Insurance  department  fees 18, 742. 29 

Legal  expenses  1,372.20 

Advertising 3,714.28 

Printing  and  stationery 7,885.58 

Postage  and  express 3,273.64 

Furniture  and  fixtures 1,659.04 

Loss  on  sale  or  maturity  of  ledger  assets,  on  New  York  Central 

A  Hudson  River  Railroad  4  per  cent  debenture  certificates.  996. 20 
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All  other  disbursements: 

Taayeling  expenses ,       $         6,633.fi5 

Exchange 880.07 

Trustees'  and  auditors'  fees 2,200.00 

Bundries 18,787.85 

Total  disbursements $  1,064,711.83 

Ledger  Aaaeta. 

Book  value  of  bonds,  excluding  interest 1 1,270,072.88 

Cash  in  company's  office,  |6. 966. 90;  deposited  in  bank,  $162, 000.        168, 950. 90 

Ledger  assets $1,429,929.78 

Non-Ledger  Aaaeta. 

■ 
Interest  accrued  on  bonds I       14,465.84 

QROSS  PBSMIUMS  IN  COURSE  OF  COLLKCTION,  VIZ: 

On  PoUdes  or  On  Policies  or 
Renewals  Is-  Renewals  Is- 
sued Subse-  sued  Prior  to 
qnent  to  Oc-  October  1, 
tober  1,  1904.  1904, 

Accident $        27,786.78  $  6,267.90 

Liability 202,121.67  6,017.90 

Totals I      229.858.83    I        12,285.89-$     242,144.22 

Gross  assets 1 1,686,580.31 

Deduct  Aaaeta  Not  Admitted. 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1.  1904 I       12,286.89 

Book  value  of  ledger  assets  over  market  value 27,896.07 

Excess  of  market  value  of  special  deposits  over  liabilities  in 

any  state  or  states f |       39,680.96 

Admitted  assets $  1,646,868.38 

Liabilitiea. 

LOSSES  AND  CLAIMS. 

In  Process  of  Resisted    by 

Adjustment.  Company. 

Accident I       16,816.99  |       16,937.16 

Uability '  6,40a00 

Totals S       16,816.99    I       22,837.16 

Net  unpaid  claims $       16,816.99    I       22,887.16-S       89,164.16 

Bpecial  reserve  for  unpaid  losses : 

Liability 420,925.00 
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Qro68  premloms  (leas  relnsorance)  upon  all  xmexpired  riska 

running  one  year  or  leas  from  date  of  policy,  $869,  %fi,  66; 

unearned  premiums  (60  per  cent) S     434,967.84 

Qroes  premiums  (less  reinsurance)  upon  all  unexpired  risks, 

running  more  than  one  year  from  date  of  policy.  $82,826.18; 

unearned  premiums  (prorata) •>  21,977.44 

Total  unearned  premiums 

Commissions,  brokerage  and  all  Other  charges  due  or  to  beoome 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1, 1904,  viz: 

Accident 9        7,(J27.M 

Ldabillty 55,683.42 

Total 

« 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc., due 

or  accrued 

Reinsurance 

Reserve  for  state  fees  and  taxes 

Contingent  reserve  (liability  department) 

Total  amount  of  all  liabilities  except,  capital 

Statutory  deposit I     200,000.00 

Surplusover  all  liabilities ^ 290,074.67 

Surplus  as  regards  policy  holders 

ToUl  liabilities 


I      456,646.28 


$       63,211.02 

2.088.28 
4.810.03 

2o,ooaoo 

160,000.00 
S  1,156,788.71 


490.074.67 


S  1,646,858.88 
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• 

Accident. 

Liability. 

Premiums  in  force  December  31f«t  of  previous  year 

$ 

125,046.16 
184,904  07 

S 

786.171.08 

Written  or  renewed  durins  the  year  '' " 

1.185.905.01 

Totals 

S 

309.951.18 
195,764.16 

t 
$ 

1.972.076.09 

Deduct  expirations  and  cancellations 

1.183.402.24 

In  force  at  the  end  of  the  rear 

$ 
S 

114,186.97 

788. 678. 86 

Net  amount  in  force 

114,186.97 

S 

788,673.85 

Becapitulation. 


GR06S  PRKMICTMS  (LIflS  BEIITSURAFOS)  UPON  ALL  UNEXPIRED  RISKS,    VIZ:   | 


Rnnoing  One    Year  or 
Less  from  Date  of  Policy. 

Runniug  More  Than  One 
Tear  from  date  of  Policy. 

Total 
Premiums. 

1 

■ 

a 

0 

1                 • 

Amount  un- 
earned (60 
per  cent). 

■ 

S 

p 

■»< 

B 

Amonnt  un- 
earned 
(pro  rata). 

Total 
Unearned 
Premiums. 

Accident . . 

1    114.186.97 
765.74872 

1     67,003  48 
377,874.86 

S    114,186,97 
788.673.85 

S       57,098.48 

LdabiUty.. 

%     83,925.13 

S     21,677.44 

399,551.80 

Totals. 

1    860,086.69 

S    484,967.84 

S     82.925.18 

t     21.677.44 

$   902.860.82 

S      456.645.28 
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General  Interroffatorles. 

Were  all  the  transactions  of  the  oompanj  of  which  notice  had  been  receiyed  at  the 
home  office  at  the  close  of  bosinees  December  31st,  tmthf  allj  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Doas  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  8lst? 
Answer— Yes. 

Does  aay  offloer,  director  or  trustee  receive  any  commission  on  the  business  of  the 

Answer— No. 

Losses  incurred  during  the  year  (less  reinsurance),  viz: 
Answer-Accident.  $68,165.78;  Liability,  1867,801.46. 

Give  the  largest  amount  insured  in  any  one  risk  in  each  of  the  following  classes : 
Answer— Accident,  120.  OOU;  Liability,  120,000. 

Accident : 

Gross  premiums  in  course  of  collection  December  8lBt,  pre- 
vious year S       86,878.18 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 2,805.87 

Amount  of  same  collected  during.the  year S       84, 072. 81 

Liability: 

Gross  premiums  in  course  of  collection  December  81st,  pre- 

▼iousyear *. S     171,666.64 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 12, 148. 92 

Amount  of  same  collected  during  the  year  |     159.416.78 

Total '. S      193,489.03 

BuBlneas  in  State  of  Iowa  Oaring  1904. 


* 
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• 

Gross  premiums 
on  risks   writ- 
ten or  re- 
rewrd    during 
the  year. 

I 
s 

•— * 

i 

0 

Gross  losses 
incurred. 

Accident 

Liability 

(    504,000.00 
2,910,000.00 

i    488,000.00 
2,470.000.00 

$       1,605  61 
82,789.58 

t           5o7.01 
6,618.21 

i            657. 01 
8.518.21 

^     Totals 

(8.504,0(0.00 

12,^53. 000.00 

«     34.205.09 

t       7,075.22 

$         7,075.22 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

MARYLAND  CASUALTY  COMPANY, 

Organized  under  the  laws  of  the  State  of  Maryland,  made  to  the  Aoditor  of  State  of 

the  State  of  Iowa,  pursaant  to  the  laws  thereof. 

President,  John  T.  Stoss.  Vice  President,  Aubrbt  Peabrb. 

Secretary,  James  F.  Mitchell.. 

[Incorporated,  February  4,  1888.  Commenced  business,  March  1,  1898.  ] 

Home  office,  626  St.  Paul  Street,  Baltimore,  Maryland. 

Capital  Stook. 

Amount  of  capital  paid  up  in  cash 750, 000 .  00 

Amount  of  net  ledger  a^ets,  December  Slat   of  previous  year    2,676,046.06 

Inooxne. 

Accident : 

.  Oross  premiums  unpaid  December  Blst.  last 

year I       48,641.01 

Grose  premiums  written  and  renewed  dur- 

Ingtheyear 626,417.74 

Total $     675,068.75 

Deduct  gross  premiums  now  in  course  of  col- 
lection          81,818  25 

Entire  premiums  collected  during  year.  S     SOS,  7)6. 60 
Deduct  reinsurance,   return  premiums  and 

cancellations 186.084.18 

Net  cash  actually  reoeiyed  for  premiums  S     457, 06 1 .  87 
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Health: 

Gross  premiums  unpaid  December  Slat,  last 

year 'I        5,608.66 

Gross  premiums  written  and  renewed  dur- 
ing theyear  68,888.07 

Total I       69,891.68 

Deduct  gross  premiums  now  in  course  of  col- 
lection   9,056.34 

Entire  premiums  collected  during  year .  S       60, 886.29 

Deduct  reinsurance,    return  premiums  and 

cancellations 16,810.65 

Net  cash  actually  received  for  premiums  I      '48, 624. 74 

Liability: 

Gross  premiums  unpaid  December  Slst,  last 

year I     272,067.84 

Gross  premiums  written  and  renewed  dur- 
ing theyear 1,691,892.62 

Total S  1,863,460.46 

Deduct  gross  premiums  now  in  course  of  col- 
lection         252, 617. 26 

Entire  premiums  collected  during  year.  |  1, 610, 833. 20 

Deduct  reinsurance,  return  premiums  and 

cancellations 345,804.09 

Net  cash  actually  received  for  premiums  I  1,265,029.11 

Plate  Glass : 

Gross  premiums  unpaid  December  8Ist,  last 

year ." '.  ..$       22,189.32 

Gross  premiums  written  [and  renewed  dur- 

ingthe  year 288,262.47 

Total I     805,451.79 

Deduct  gross  premiums  now  in  course  of  col- 
lection   34,639.62 

Entire  premiums  collected  during  year.  S     270, 812. 17 

Deduct  reinsurance,   return  premiums  and 

cancellations 64,187.15 

Net  cash  actually  received  for  premiums  I     266, 676. 02 

Steam  Boiler : 

Gross  premiums  unpaid  December  31st,  last 

year I       23,121.76 

Gross  premiums  written  and  renewed  dur- 
ing the  y  ear  1 11, 347. 61 

Total I     134,469.87 
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Deduct  gross  premiums  now  in  course  of  col- 
lection  I       22,464.6a 

Entire  premiums  collected  during  year.  I      112, 004.71 

Deduct  reinsurance,  return  premiums  and 

cancellations 28,662.89 

Net  cash  actually  r eoelyed  for  premiums  I      83, 3 1 1 .  82 

Burglary : 

OroBS  premiums  unpedd  December  Slst,  last 

year I       16,476.63 

Gross  premiums  written  and  renewed  dur- 

ingtheyear 176,868.66 

Total I     191,844.19 

Deduct  gross  premiums  now  in  course  of  col- 
lection          28,102.84 

Satire  premiums  collected  during  year.  $     163, 741. 86 

Deduct  reinsurance,  return  premiums  and 

cancellations 44,666.06 

Net  cash  actually  received  for  premiums  S     1 19, 176. 29 

Sprinkler : 

Gross  premiums  unpaid  December  Slst,  last 

year I       11,656.96 

Gross  premiums  written  and  renewed  dur- 
ing the  year 78, 088. 67 

Total S       89,740.58 

Deduct  gross  premiums  now  in  course  of  col- 
lection           12,289.49 

Bntire  premiums  collected  during  year.  |       77, 461 .04 

Deduct  reinsurance,  return  premiums  and 

cancellations 14, 194. 23 

Net  cash  actually  received  for  premiums  $       63, 256. 81 

Total  net  cash  received  for  premiums. .  $  2, 288, 666. 16 

Interest  on  bonds  and  dividends  on  stock I       91,801.82 

Interest  from  all  other  sources 1 ,  235. 27 

Total  interest I       92,637.00 

Inspections 66,316.96 

From  all  other  sources : 

Item  charged  to  uncollected  premiums,   afterwards  col- 
lected   816.18 


Total  Income S  2,387,886.84 
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DlBbnrsemontB. 

Accident : 

Qro89  amount  paid  for  losses I     208,830.82 

Net  amount  paid  policy  holders  for  losses S     200,820.82 

Health: 

Gross  amount  paid  for  losses $      81,842.20 

Net  amount  paid  policy  holders  for  losses I       34,812.20 

Liability: 

Qross  amount  paid  for  losses I     484,281.12 

Net  amount  paid  policy  holders  for  losses $     484,281.12 

Plate  Glass : 

Qross  amount  paid  for  losses I       79,782.02 

Net  amount  paid  policy  holders  for  losses I       79, 78S;  .02 

Steam  Boiler : 

Qross  amount  paid  for  losses I       12, 443. 88 

Net  amount  paid  policy  holders  for  losses I       12,443.88 

Burglary : 

Qross  amount  paid  for  losses $      28,108.78 

Net  amount  paid  policy  holders  for  losses S       28,100.78 

Sprinkler : 

Gross  amount  paid  for  losses I       11,752.10 

Net  amount  paid  policy  holders  for  losses I       11, 752. 10 


Total I     867,018.98 

Inyestigation  and  adjustment  of  claims,  including  legal  and 

other  expenses  in  defense  of  suit  against  policy  holders,  viz ; 

Accident.  15, 818. 00 ;  health,  $1, 059. 12;  UabiUty,  1280, 914. 77; 

plate  glass,  181.82;  steam  boiler,  11,888.09;  burglary. 

12,659.68;  sprinkler,  $1,170.20 248,871.07 

Comml:3sions  or  brokerage,  less   amount  received  on  return 

premiums  and  reinsurance  for  the  following  classes: 

Accident.  $188. 603. 11 ;  health,  $18, 153. 50 ;  liability,  1204.  - 
7.SS.38;  plate  glass.  158,804;  steam   boiler,    $31,807.23; 

burglary,  |84, 874. 91 ;  sprinkler,  |14. 807. 72 580, 103. 80 

Stockholders  for  interest  or  dividends 98,760.00 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

officeemployes 118,250.90 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commission 114,880.75 

Medical  examiners' fees  and  salaries 1,500.00 

Inspections  (other  than  medical) 51,257.24 

Rents 0,751.50 

All  other  taxes,  licenses  and  insurance  department  fees 44, 412. 49 

Le«ral  expenses 4,999.92 

Advertising 12,470.61 

Printing  and  stationery 10.887.12 
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Postage  and  expreas I        4,644.08 

Famlture  and  flxtnree 4,022.86 

Losses  on  sale  or  maturity  of  ledger  assets : 

Baltimore  cltystock.  1916 960.60 

All  other  disbursements: 

General  expenses,  |10, 168. 82 ;  traveling  expenses.  |4 ,  287. 18 . .  14, 466. 00 

Total  disbursements 12,176,164.70 

Ledflrer  Aaaeta. 

Book  yalue  of  real  estate  unincumbered I   284,467.14 

Book    value  of   bonds,  exoludlng  Interest,  |2, 100, 907. 82 ;  and 

stooks,  1247,246.76 2,848,164.07 

Cash  In  company's  office, $17, 881.67;  deposited  in  bank^llOO,  620. 29       127, 401 .86 
Bills  receivable 6,876.77 

Other  ledger  assets : 

Agents' balances 18,032.86 

Ground  rent i 100,000.00 

Plate  glass  In  stock 10,806.00 


Total  ledger  assets I  2,888.726.70 

Non-Iiedflrer  Aaseta. 

■ 

Interest  due  and  accrued  on  bonds t       11,964.62 

Market  value  of  bonds  and  stocks  over  book  value 87, 296. 84— •       49, 250. 46 

OR088  PREMIUMS  IN  COURSE  OF  COLLECTION,  VIZ: 

On    Policies 
or  Renewals 
Issued  Subse- 
quent to  Oc- 
tober 1,  1904. 

Accident I       81,818.26 

Health 9,066.84 

LlabiUty 262.617.26 

Plateglass 34,639.62 

Steam  boiler 22,4W.66 

Burglary 28,102.84 

Sprinkler 12,289.49 


Total $      440,483.46 

Groesassets $3,378,460.62 

Deduct  Asaeta  Not  Admitted. 

Billa  receivable $        5,375.77 

Book  value  of  ledger  assets  over  market  value,  viz : 

Agents' balances 13,032.86 


Total I       18,408.68 


Total  admitted  assets $  3,360,051.99 
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LlabUities. 


LOB8E8  AND  CLAIMS. 


Accident 

Health 

Liability 

Plate  glass . . . 
Steam  boiler. 
Barglary .... 
Sprinkler — 


In  Process 

of 

Adjostment. 

.$       81,517.77 

4,921.80 

52,bS0.0O 

2.400.87 

468.00 

6.625.82 

6,676.07 


[Resisted 

by. 
Company. 
I        6,980.00 


Resisted 
for  Policy 
Holders. 


m  •    ■  «  •  • 


I      836.000.00 


618.64 


Net  unpaid  claims $      105,289.88    $         7,608.64    |  835,000.00-1 

Special  reserve  for  anpaid  losses,  viz : 

LiabiUty I 

Estimated  expense  incident  to  the  settlement  of  anpaid  claims : 

Accident I  9,624.46 

Health  1,280.44 

LiabiUty 96.970.00 

Plate  glass 600.09 

Steam  boiler 117.00 

Burglary > 1,786.11 

Sprinkler 1,644.01 


Total. 


QrosB  premiums  (less  reinsurance)  upon  all  unexpired  risks, 
running  one  year  or  less  from  date  of  policy,  $1,626,012  25, 
unearned  premiums  (60  per  cent) $     813,006.18 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  ri.sks, 
running  more  than  one  year  from  date  of  policy.  $204,580- 
.82;  unearned  premiums  (pro  rata; 106,108.28 


Total  unearned  premiums 


Commissions,  brokerage  and  other  charges  dae  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1.  1904,  viz: 

Accident $  28,459.64 

Health 2,716.90 

Liability 68,154.31 

Plateglass    11,087.86 

Steamboiler 5.616.17 

Burglary 7.025.71 

Sprinkler .' a,072.87 


Total. 


Total  amount  of  all  liabilities  except  capital 

Capital  actually  paid  up  in  cash $     760,000.00 

Surpltis  over  all  liabilities 882, 949. 10 


Surplus  as  regards  policy  holders 


Total  liabiUties. 


447.888.47 
125.000.00 


I      111,972.11 


$      921. 109.  36 


I      121.132.05 
•  1.727.102.89 


I  1,682,940.10 
18.860,061.99 
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Exhibit  of  Premiums. 


Accident. 

Health. 

Liability. 

Plate  Glass. 

Premlams  In  force  December  8l8tof 
Drevioua  year 

1    199,607.42 
626,417  74 

1     26.197.03 
63,8da07 

1    948,95&71 
1,591,892.62 

1    108,929.81 

Written  or  renewed  during  the  year. 

283,262.47 

Totals     

$    825,925.16 
468.517.13 

1     89,080.10 
42,771.85 

$2,536,346.38 
1,649,621.20 

I      392, 192. 28 

Deduct  expirations  and  cancellations. 

211,672.66 

In  force  at  the  end  of  the  year  — 
Deduct  amount  reinsured.  - . . . .  t  - .  t  -  •  - 

1    862,408.08 
17,186  98 

$     46,806.75 
400.60 

$   885,726.13 
2,181.81 

S      180,619.72 
24.86 

Net  premiums  in  force 

$    345.271  05 

$      45.908.15 

1    88S.54').»2 

1      180.595.36 

Exhibit  or  Premiums— Continued 


Steam 
Boiler. 

Burglary. 

Sprinkler. 

Premiums  in  force  December  Slst  of  previous  year. 
Written  or  renewed  durincr  the  year 

1    147,856.55 
111,847.61 

%     78,837.49 
176,868.56 

S    254,706.05 
96,286.20 

f       57,614.24 
78, 063. 57 

Totals 

$    259.204.16 
86,686  10 

t      135.697.81 

Deduct  ezuirations  and  cancellations 

70. 134. 19 

In  force  at  the  end  of  the  year 

$    172,668.06 

1    156.419  85 
18,788.13 

$       65, 563  62 

Deduct  amount  reln-^ured 

608.21 

Net  premiums  tn  force 

1    172,668.06 

1    137.631  72 

$       65,055.41 

Secapitulation. 


GROSS  PBBMIUMS   (LESS  REINSURANCE)  UPON  ALL  UNEXPIRED  RISKS,    VIZ: 


Running    One  Tear    or 
Leas    from     Date    of 
Policy. 

Running  More  than  One 
Year    from     Date    of 
Policy. 

Total 
Premiums 

• 

« 

1 

I 

a 

a 
1 

IS 

o  a  fe 
< 

Total 

Unearned 

Premiums. 

Accident.... 

\    315,271.05 

45,906.15 

846.224.66 

177,281.18 

34,206.87 

112.912.48 

64,228.41 

1    172,635.62 
2i.  951.08 
429,112.88 
88,630.57 
17, 108. 18 
56,456.24 
32,114.21 

$    845,271.05 
45,908.16 
883,543.32 
180,596  86 
172,568.06 
137,631.72 
65,055.41 

$  172.685.52 

Health 

Liability.... 
Plate  glass.. 
Bteam  boiler 
Burglary.... 
Sprinkler ... 

i     37,318.66 

3,384.23 

138,361.09 

24,719.24 

827.00 

i'  'i4,"833.'ii' 

2,827.43 

78. 166.85 

17,261.04 

520.80 

22.954.(8 
437,950.44 
90,958.00 
90, 269.  08 
78.707.28 
82,635.01 

Totals... 

tl.626.012.25 

$    813.006.13 

\    204.  .560. 82 

S    108.103.2.S 

$1.8.H0,573  07 

1921.109.36 
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aeneral  InterroRatories. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  Slst,  tmthfnlly  and  accurately  entered  on 
its  books  for  and  daring  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  Slstf 

Answer— Yes. 

Does  any  officer,  director  or  trustee  receive  any  commission*on  the  business  of  the 
company  ? 

Answer— No. 

Losses  incurred  during  the  year  (less  reinsurance),  viz : 

Answer- Accident,  $^06. 820, 82 ;  Health,  $84, 842. 20 ;  LdabiUty,  1484, 281, 12 ;  8te  am  Boiler, 
112. 443. 88;  Burglary,  $28,168.78;  Plate  Glass,  $79,782.02;  Sprinkler,  |ll,76l.ia 

Qivo  the  largest  amount  insured  in  any  one  risk  in  each  of  the  following  classes: 

Answer-Aocldent,  $10,000;  Health,  $5,000;  LiabiUty,  $10,000;  Plate  Glass,  $18,000; 
Steam  Boiler,  $50, 000;  Burglary,  $25, 000 ;  Sprinkler,  $80,00a 

Accident : 

Qross  premiums  in  course  of  collection  December  31st,  pre- 
vious year I       48,641.01 

Deduct  the  amount  of  same  not  collected  or  charged  off  dur- 

ingtheyear 13,022.64 

Amount  of  same  collected  during  the  year $       84, 718. 37 

Health : 

Gross  premiums  In  course  of  collection  December  81st,  pre- 
vious year $        5,608.56 

Deduct  the  amount  of  same  not  collected  or  charged  off  dur- 
ing the  year 1,256.88 

Amount  of  same  collected  during  the  year  \ $        4, 3^  18 

Liability : 

Gross  premiums  in  course  of  collection  December  Slst,  pre- 
vious year $     272,067.84 

Deduct  the  amount  of  same  not  collected  or  charged  off  dur- 
ing the  year 58,180.88 

Amount  of  same  collected  during  the  year $     218, 918  46 

Plate  Glass : 

Gross  premiums  In  course  of  collection  December  Slst,  pre- 
vious year $       22,189.82 

Deduct  the  amount  of  same  not  collected  or  charged  off  dur- 

Ingtheyear 5,027.06 

AmouQt  of  same  oollecte<l  during  the  year $        17,161.66 
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Steam  Boiler : 

Gross  premiums  In  course  of  collection  December  Slst,  pre> 

viousyear I       28,121.76 


Deduct  the  amount  of  same  not  collected  or  charged  off  dur- 
ing the  year  


Amount  of  same  collected  during  the  year . 


8,817.70 


$      14,i04.06 


Burglary : 

Gross  premiums  in  course  of  collection  December  Slst,  pre- 

tiousyear     .   $       15,476.63 

Deduct  the  amount  of  same  not  collected  or  charged  off  dur- 

ingtheyear  8,838.19 


Amount  of  same  collected  during  the  year 


I       11.602.44 


Sprinkler : 

Gross  premiums  in  course  of  collection  December  Slst,  pre- 

Tiousyear $      11,656.96 

Deduct  the  amount  of  same  not  collected  or  charged  off  dur- 
ing the  year 2,794.10 

Amount  of  same  collected  during  the  year 


Total. 


8.862.86 


I     804.810.08 


BuainesB  in  Iowa  Dnrlnar  1904. 


• 

• 

a 

9 

s 

OQ 

03 

o 

a 

w 

Gross  premiums 
on    ris-ks   writ- 
ten or  renewed 
during  the 
year. 

s. 

1 

Li 

Gross  losses  in- 
curred. 

Accident 

Health 

LiablUty 

Burglary 

Sprinkler 

$     1,844.750 

58,700 

429,000 

26.400 

12,500 

t      1,267,350 

40.200 

889,000 

04.066 

10,000 

t       4,796.21 

400.88 

6.363  52 

76.78 

152.50 

1       8.608.08 

255.00 

2,107.78 

t        8,696  08 

266.00 

2,107.78 

Totals. 

$     2,871.850 

$     1.809,616 

$     11.788.84 

S       6.060.76 

$         6.06a76 
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ANNUAL  STATEMENT 
Por  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

METROPOLITAN  PLATE  GLASS  AND  CASUALTY  INSURANCE 

COMPANY,  OF    NEW   YORK, 


Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  parsoant  to  the  laws  thereof. 


President,  Eugeni  H.  Winblow.  Vice  President,  D.  D.  Whitnbt, 

Secretary,  S.  Wm.  Bubtor. 

[Incorporated,  April  22.  1874.  Commenced  business,  April  28,  1874.  ] 

Home  office,  47  Cedar  Street,  New  York  City. 

Capital  Stock. 

Amount  of  capital  paid  np  In  cash $     200,00a  00 

Amoimt  of  net  ledger  assets,  December  Slst  of  preyioxis  year..       608,888.72 

Inoome. 

Aoddent : 

Oroes  premiums  written  and  renewed  dar- 
ing the  year t       18,080.25 

Deduct  gross  premiums  now  in  course  of  col- 
lection   4,086.18 

Entire  premiums  collected  during  year.  $       18, 880. 12 

Deduct  reinsurance,  return  premiums  and 

cancellations 1,018.20  * 

Net  cash  actually  received  for  premiums  I       11, 771,02 
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Health : 

Gross  premiums  written  and  renewed  dnr- 

Ingthe  year I        1,297.26 

Dedact  gross  premiums  now  in  course  of  col- 
lection      488.00 

Entire  premiums  collected  during  year.  I  800. 25 

Deduct  reinsurance,  return  premiums  and 

cancellations 150.00 

Net  cash  actually  received  for  premiums  I  668.25 

Plate  Qlass: 

Oroes  premiums  unpaid  December  Slat  last 

year I       68.8M.05 

Gross  premiums  written  and  renewed  dur- 

ingthe  year 464.47a04 

Total S     512.884,09 

Deduct  gross  premiums  now  in  course  of  col- 
lection          66,38a.74 

Entire  premiums  collected  during  year.  $     446, 450. 85 

Deduct  reinsurance,  return  premiums  and 

cancellations 59,452.06 

Net  cash  actually  received  for  premiums  $     886, 997. 39 

Total  net  cash  received  for  premiums . .  I     399, 428. 56 

Intereiit  on  bonds  and  dividends  on  stock I       18,225.00 

Interest  from  all  other  sources 587.87 

Total  Interest 18,812.87 

Profit  on  sale  or  maturity  of  ledger  assets 12,488.02 


Total  income I     480,724.45 


DiaborBementB. 

Accident : 

Net  amount  paid  policy  holders  for  losses I  926.84 

Plate  Glass: 

Gross  smoxmt  paid  for  losses t     142, 217. 1 1 

Deduct  salvage  and  reinsurance 15,676.02 

Net  amount  paid  policy  holders  for  lessee 126, 541 .09 


Total I      127,466.43 
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Commissions  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes: 

Accident,    $3,994.88;  health,  1219.75;  plate  glass,  1148,- 
818.82 

Stockholders  for  Interest  or  dividends 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

office  employes.   .     

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commission 

Medical  examiners' few  and  salaries 

Rents 

All  other  taxes,  licenses  and  Insurance  department  fees 

Legal  expenses 

Advertising 

Printing  and  stationery  . 

Postage  and  express 

Furniture  and  fixtures 

All  other  disbursements : 

Profitandloss 

Sundries 


Total  disbursements 


S      148,028.45 
20,000.00 

50,973.57 

7,940.44 

25.60 

6,480.80 

12, 1»*.6S 

776.72 

3,341.73 

9,288.48 

3,136.90 

1.711.42 

55.  'M 
(^.893.84 

I      393,209.85 


Ledfrer  Asaets. 


Book  value  of  bonds,  excluding  interest,  1416,306.25;  and  stocks, 

183,941.20 $     499,247.46 

Cash  in  company's  office,  $1,614. 92 ;  deposited  in  bank,  $40. 460, 95         42, 105. 87  ' 


Ledger  assets. 


S      541,353.32 


Non-Ledflrer  Assets. 


Interest  due,  $3, 000,  and  accrued,  f  1, 145. 80  on  bonds  . 
Mar  set  value  of  bonds  and  stocks  over  book  value  .... 


,...$         4,146.80 

31,502.55-$ 


35.648  35 


GROSS  PREMIUMS  IN  COURSE  OF  COLLECTION,  VIZ: 

On    Policies  On    Policies 

or  Renewals  or  Renewals 

Issued    Sub-  Issued  Prior 

Requent    t  o  to  October  1, 

October  1,  1904. 
1904. 

Accident $         4,470.68  $  226.45 

Health 488.00  

Plateglass 64,664.14  1,829.60 


Totals $       69,512.82    $         2,056.06-J       71,567.87 


Other  non-ledger  assets,  viz : 

Plate  glass  on  hand 

Accounts  due  for  glnaa  sold 


2.687.62 
1.024.43 


Qrosa  assets. 


$     652,231.80 
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Deduct  ABsets  Not  Admitted. 

Oross  premiams  in  ooane  of  collection  written  prior  to  Octo- 
ber 1,  1904 I         2,056.09 

Admitted  assets I     650,176.64 

liiabiUties. 

L0SSB3  AITD  CLA.IM3: 

In  Process  Reported, 

of  Proofs  not 

Adjnstment.  Received. 

Accident |            490.00 

Health 50.00 

Plateglass $         8,696.24  6.000.00 

Totals I         8,696.24    1        6,640.00 

Net  unpaid  claims I        8,696.24    I        6,610.00—1        9,284.24 

Gross  premiums  (lees  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  1418, 658. 81 ; 
unearned  premiums,  50  per  cent 209,829.16 

Total  unearned  premiums 209,829.16 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  I,  1904, viz: 

Accident I         1,490.23 

Health 162.67 

Plateglass 21,618.04 

Total 23,170.94 

Other  liablUties,  viz: 

Contingent  fund 7,000.00 

Total  amount  of  all  liabilities  except  capital $     248, 736. 34 

Capital  actually  paid  up  in  cash I     200,000.00 

Surplus  over  all  liabilities 201,440.20 

Surplus  as  regards  policy  holders 401,440.20 

Total  liabilities $     650,176.54 


Exhibit  of  Premiums. 


Accident. 

Health. 

Plate  Glass. 

Premiums  in  force  December  31st  of  previous  year 

$    355, 980. 34 

Written  or  renewed  during  the  year 

1    18,086.25 

$      1,297.25 

454. 47u.  04 

Totals 

$    18,086.25 
2,57.5.61 

1      1,297.25 
150.00 

$    810. 450.  HS 

Deduct  expirations  and  cancellations  

408, 229. 72 

In  force  at  the  end  of  the  year    

Deduce  amoanc  reinsured . . 

1    15,510.64 
22U.24 

S      1,147.25 

1    402,220.66 

Net  premiums  in  force 

S    15.290.40 

$      1, 147. 25 

1    402,220.86 
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Beoapitnlatlon. 


GROSS  PBIMIUMS  (LVflS  RXI196UBANOK)  UPON  ALL  UMXPIBXD  BIBK8. 


Running  One  Year  or 
Leas  from  Date  of 
Policy. 


a 

0 


•8 


Total 

Unearned 

Premiums. 


Accident  . . 

Health 

Plate  Qlass 

Totals 


I   15,290.40 

1,147.25 

402,220.66 


$418,658.81 


I     7.645.20 

078.68 

201, 110.88 


1200.820.16 


7.645  20 

673.63 

201.  UO.Si 


I    200,829.16 


General  Interroffatorles. 

Were  all  the  transactions  of  the  company  of  which  notice  had  been  received  at  the 
home  office  at  the  doee  of  business  December  Slat,  tmthf  nlly  and  accurately  entered  on  ita 
books  for  and  daring  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  dose  of  bnsinesa  December  31st? 

Answer— Yes. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

L<»8ee  incurred  during  the  year  (less  reinsurance),  viz: 

Answer— Accident,  |l,  415. 84 ;  health,  $60 ;  plate  glass,  1180,764.36. 


Plate  Glass : 

Gross  premiums  in  course  of  collection  December  31st, 

previous  year $       58,364.05 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 7,008.56 


Amount  of  same  collected  during  the  year . 


51,360.49 


Business  in  Iowa  Durinar  1904. 


■ 

c 

(S 

(A 

1 

s 

03 

Gross  premiums 
on  risks  writ- 
ten or  renewed 
d  ur 1 n  g  t  he 
year. 

■ 

s 
i 

1 

u 

* 

a 
S 

Plate  Glass    

1       345,488 

1       300,705 

1     6.743.04 

1      2,169.42 

$    2.003.67 

Totals 

%       845. 488 

S       309.705 

1      6.748.94 

$     2,169.42 

1      $2,003.67 
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ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of   the 

NATIONAL  SURETY  COMPANY. 

Organized  under  the  laws  of  the  State  of  New  York,   made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  puranant  to  the  laws  thereof. 

President,  Wm.  B.  Jotob  Vice  President,  Wm.  J.  GRlFriN. 

Secretary,  Samttel  H.  Shrives. 

[Incori>orated,  February  24,  1897.  Commenced  boBiness,  Jnnt  9,  1897.  ] 

Home  of&ce,  346  Broadway,  New  York,  New  York. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash $       500, 000. 00 

Amount  of  ledger  assets,  December  81  st  of  previous  year 1, 706, 725. 09 

Income. 

Fidelity  and  Surety : 

Gross  premiums  unpaid  December  'dint,  last 

year I     123,000  20 

Qross  premiums  written  and  renewed  during 

theyear 1,236,686.18 


Total I  1,859,686.38 

Deduct  gro83  premiums  now  in  course  of  col- 
lection         168,070.08 


Entire  premiums  collected  during  year.  $  1, 196, 516.85 

Deduct  reinsurance,   return  premiums  and 

cancellations 205,824.48 


Net  cash  actually  received  for  premiums  $    991 ,  191. 92 
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Burglary : 

Gross  prexniams  unpaid  December  81  at,  last 

year 

Gross  preminms  wrlttem  and  renewed  dur- 

ingtbeyear  I 


Deduct  reinsnranoe,   return  premiums  and 
cancellations 


Net  cash  actually  received  for  premiums 
Total  net  cash  recelTed  for  premiums . 


60,077.26 


Total I       60,077.26 

Deduct  gross  premiums  now  in  course  of  col- 
lection          24,642.02 


Entire  premiums  collected  during  year.  I       44, 484. 81 

10.253.16 


84,181.10 


11,085,873.11 


Interest  on  mortgage  loans t  133.61 

Int«'est  on  collateral  loans 506.07 

Interest  on  bonds  and  diyidends  on  stoo)(b  86,866.00 

Interest  from  all  other  sources 7, 746.52 

Qrosa  rents  from  company's  property 6,688.00 


Total  Interest  and  rents. 


From  all  other  sources : 

Trust  funds 

Miscellaneous  income 

Suspense  accounts 

Reinsurance  reserve  fund  held. 


Total  income. 


40.840.70 

2.i06.32 

46.81 

8,117.40 

10,606.05 


$  1  001.100,20 


D  iaboraemezits. 


Fidelity  and  Surety : 

Gross  amount  paid  for  losses $     405,232.26 


Deduct  salvage  and  reinsurance 


118, 317. 10 


Net  amount  paid  poUcy  holders  for  losses 


I     286,015.16 


Burglary : 

Gross  amount  paid  for  looses I 

Deduct  talvaKi'  and  reinsurance 


606.60 


Net  amount  paid  policy  holders  for  losses 


Total. 


Investigation  and  adjustment  of  claims,  including  legal  and 
other  ex])ense9  in  defense  of  suits  against  policy  holders, 
viz: 

Surety  and  fidelity 


Ck>mniis8ions  or  brokerage,  less  amount  received  on  return 
prcraiume  and  reinsurance  for  the  following  classes: 

Fidelity  and  Surety $ 

Burglary 


506.60 


161.152.68 
7,121.86 


$     287,421.76 


55,307.01 


Total 


I     168,278.87 
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Salaries,  fees  and  all  other  compensation  of  officers  and  home 

office  employes. 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commission 

Gompensation  of  president,   yioe   presidents  and  consulting 

attorneys 

Inspwstions  (other  than  medical) 

Rents 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Advertising 

Printing  and  stationery 

Postage  and  express 

Furniture  and  fixtures     

Losses  on  sale  or  maturity  of  ledger  assets : 

On  sale  of  Commonwealth  Trust  Ck>mpany  stock 

On  one  parcel  real  estate 

All  other  disbursements : 

Telephone  and  telegraph,   12,916;    home  office  traveling 
expenses,  $5,144.89;  miscellaneous  expenses,  |S4,247.06. 


Total  disbursements. 


I      117,170.05 

70,105.76 

11,680.61 

11.128.82 

12,190.96 

697.89 

1,890.82 
20,662.45 

1,089.41 
18,978.17 
19,688.98 

5,298.62 


61,760.00 
850.00 


42,807.46 
I      905,986.08 


L«dg«r  AsaetB. 


Book  value  of  real  estate,  unincumbered I 

Mortgage  loans  on  real  estate,  first  liens 

Loans  «;ecured  by  pledge  of  bonds,  stocks  or  other  collateraLs. . 

Book  value  of  bonds,   excluding  interest  and  stocks 

Gash  in  company's  office,  19, 969. 10 ;  deposited  in  bank,  |474, 748. 85 

Bills  receivable 

Other  ledger  assets : 

Equipment 

Advanced  on  contracts  (secured) 


152,208.55 

4,889.65 

80.000.00 

1,164,864.50 

484.712.95 

4,680.05 

27,005.83 
24,577.77 


Ledger  assets. 


I  1,891,889.30 


Non-Iiedflrer  Assets. 


Interest  due,  $220.80,  and  accrued,  S75. 51  on  mortgages. 

Interest  accrued  on  bonds 

Interest  accrued  on  other  assets 


296. 31 

6,564.12 

74. 62 


Total 


OB088  PREMIUMS  IN  COUBSE  OF  OOLLECTION. 

On     Policies  On     Policies 

or  Renewals  or  BenewalH 

IssuedSubse-  Issued  Prior 

quent  to  Oc-  to  October  1 , 

tober  1,  1904.  1904. 

Fidelity  and  surety I     122,405.28  $       40,664.75 

Burglary 28,400.0ff  1,242  fc6 


Totals I 

Other  non-ledger  assets,  viz : 

Reinsurance  salvage  due  from  other  companies . 
Bonded  attorneys  '  'subscriptions' ' 


6.935.05 


145,805.34  I   41,907.61-$   187.712.95 


10, 505. 00 
163.00 


Qro9s  assets. 


$  2,097,205.30 
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Deduct  ABsets  Not  Admitted. 

Fumltiire,  fiztnres  and  equipment I       27,006.88 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1904 41.907.61 

Book  value  of  ledger  assets  over  market  value,  viz: 

On  real  estate 16,208.66 

On  stocks  and  bonds,   cost  value  of  bonds  in   ezoess  of 

present  market  value 61,289.60 

On  advanced  on  contracts 267.68 

Total I      146,669.17 

Admitted  assets 11,950,696.18 

liiablUtiea. 

LOSSIB  AND  CLAIMS. 

In  procefiS  of  Resisted   by 
Adjustment.      Company. 

Fidelity I       29,766.80  I       57,045.68 

Surety 11,684.84  60.707.00 

Burglary 758.00  


Totals •       42,099.14    I     117,762.68 


Net  unpaid  claims $       42,099.14    I      117,762.68-1      159,851.77 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  $1,148,016.06, 
unearned  premiums,  60percent ..       574,007.52 


Total  unearned  premiums 574,007.62 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers  on  policies  issued  subsequent  to  * 

October  1,  1904,  viz: 

FideUtyand  surety I       19,769.10 

Burglary 7,020  02 

Total 26,779.12 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 

or  accrued 1.664.10 

Reinsurance,  $5, 061 .  19 ;  company  surety,  SI,  187 6. 268. 19 

Other  liabilities,  viz: 

Trust  funds,  etc 122,063.06 

Contingent  reserve  (a  voluntary  safety  fund  created  by  the 

company) 250.000.00 


Total  amount  of  all  liabilities,  except  capital S  1. 140, 62S. 76 

Capital  actually  paid  up  in  cash I     500,000.  UO 

Surplus  over  all  liabilities 809, 912, 87 


Surplus  as  regards  policy  holders 809,912.37 


Total  liabilities I  1,960,586.13 
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Exhibit  of  Preminxns. 


Fidelity. 


Surety. 


Burglary. 


Premiums  in  force  December  SIst  of  prerloua 


rear 


Written  or  renewed  daring  the  year 


Totals. 

Deduct  expirations  and  oanoellatlonB. 


In  force  at  the  end  of  the  year 
Deduct  amount  reinsured 


Net  premiums  in  force 


I  481.608.01 
701,008.04 


1.188,007.86 
006.400.07 


627.227.88 
1,718.29 


t    626,600.60 


I   401,814.60 
684,687.94 


11.026,001.74 
484,280  58 


I   601.621.16 
28,200.16 


I    668,412.01 


I     60,077.20 


I     60.077.26 
10,066.90 


$     68.900.86 
4.896.01 


I     64,008.46 


BeoapituUttion. 


OBOS8  PREMIITMS  (LESS  BKINSITRANCB)  UPON  ALL  UNEXPIRED  RISKS,    VIZ: 


Running  One  Tear   or 
Less    from     Date    of 
Policy. 


•8 
«Bfe  ■ 

sgs§ 


Total 
Premiums. 


Total 

Unearned 

Premiums. 


Fidelity.. 
Surety . . . 
Burglary 

Totals 


I   626,500.60 

668.412.01 

54,008.46 


11,148,015.05 


1262,764.70) 

284,206.01} 
27,046.72 


I    674,007.62 


$1,003,921.60 
64.008.46 


f  1.148,015.05 


I     546,060.80 
27,046.72 


$     574,007.62 


Qeneral  Interrogatories. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  Slst,  truthfully  and  accurately  entered  on  its 
books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  Slst? 

Answer— Yes. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  bu^slness  of  the 
company? 

Answer— No. 

Losses  incurred  during  the  year  (less  reinsurance),  viz: 
Answer— Surety,  $331,281.18;  Burglary,  11,264.60. 

GHve  the  largest  amount  Insured  in  any  one  risk. 
Answer— Surety,  $100, (KX). 

Fidelity  and  Surety : 

Oroes  premiums  in  course  of  collection  December  81st,  pre- 
vious year $     128,000.20 

Deduct  the  amount  of  same  not  collected  or  charged  off  dur- 

Ingtheyear 11,888.75 

Amount  of  same  collected  during  the  year I     111,  616. 45 
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BuBlneaB  in  Iowa  Dnring  1904. 


B 

V 

■•a 
1 

s 

Gross  premlamt 
on  I  isks  writ- 
ten or  re- 
newed during 
the  year. 

r.'KS 

h 

ITidellty  and  Surety.   .. 

1     1.9.Sl,549 

1     2,208,077 

1      8,875.07 

S       5.470.23 

1        9,446.02 

Totals 

1      1.081.549 

t     2,203.677 

$       8,875.07 

1       6.470.28 

1         9.446.0*2 

ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1904,  of  the  condition  and   affairs  of  the 


NEW  AMSTERDAM  CASUALTY  COMPANY. 


Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  W.  F.  MooRE.  Vice  President.  Joseph  D.  Reddiko 

Secretary,  Georgk  B.  Tatlor. 

[Incorporated,  December  81,  1898.  Commenced  business,  January  31. 1899. 1 

Home  office,  74-76-78  WUMum  Street,  New  York  City.  New  York. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash I     814,400.00 

Amount  of  ledger  assets.  De<'ember  'M^t  of  previous  year 664, 129,  43 

Income. 

Accident  and  Health : 

(trosH  premiums  unpaid  December  Slst,  last 

year $        14,43255 

GroHs  premiums  written  and  renewed  dur- 

Ingtheyear 188.  U3.  58 

Total $     197.576.18 
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Deduct  grofls  preminms  now  in  coarse  of  col- 
lection  I       14,804.16 


Entire  premiums  collected  during  yearl     162, 771 .08 

Deduct  reinsurance,    return  premiums  and 

cancellations 66,4S3.C6 


Net  cash  actually  received  for  premiums  I    117,  S38. 48 

Liability : 

QroBS  premiums  unpaid  December  Slst,  last 

year I       38.623.90 

Gross  premiums  written  and  renewed  dur- 

ingtheyear 464,277.06 


Total  I     402.900.06 

Deduct  gross  premiums  now  in  course  of  col- 
lection          42,064.07 


Entire  premiums  collected  during  y earl .     449, 936. 89 

Deduct  reinsurance,   return  premiums  and 

cancellations 181,500.20 


Net  cash  actually  received  for  premiums  $      :^18, 337.60 

Plate  Glass : 

Gross  premiums  unpaid  December  81st,  last 

year I         4,011.42 

Gross  premiums  written  and  renewed  dur- 
ing the  year 66,812.66 


Total $      60,824.08 

Deduct  gross  premiums  now  in  course  of  col- 
lection          6,811.82 


Entire  premiums  collected  during  year. I      64, 012. 26 

Deduct  reinsurance,  return  premiums  and 

cancellations 14,017.87 


Net  ca.sh  actually  received  for  premiums  30, 004. 30 

Burglary: 

Gross  premiums  unpaid  December  81st,  last 

year I        4,878.63 

Gross  premiums  written  and  renewed  dur- 
ing the  year 114,071.21 


Total I     119,849.74 

Deduct  gross  premiums  now  in  course  of  col- 
lection   6,782.27 


Entire  premiums  collected  during  year|     118,067. 47 

Deduct  reinsurance,  return  premiums  and 

cancellations 20,106.16 


Net  cash  actually  received  for  premiums  02, 061. 82 


Total  net  cash  received  for  premiums.  i    668,681.83 
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Interest  on  bonds  and  dividends  on  stock $      10,8S1. 60 

Interest  from  all  other  sources 8,531. 16 


Total  interest $      21,853.75 

Profit  on  sale  or  matnrlty  of  ledger  assets : 

Sale  of  Consolidated  Gas  Oompany  of  New  York  scrip; 

boughtat|176;  sold  at  1297. 60 128.60 


Total  income $    600,006.06 

OiaboTaeinezita. 

Accident  and  Health: 

Qro  8  amount  paid  for  losses $      87,901.80 

Deduct  salvage  and  reinsurance 1, 674. 18 


Net  amount  paid  policy  holders  for  losses  I      85, 727.78 

Liability: 

Gross  amount  paid  for  losses $     181,786.84 

Deduct  salvage  and  reinsurance 617. 00 


Net  amount  paid  policy  holders  for  losses  181, 117. 04 

Plate  Glass: 

Gross  amount  paid  for  losses $      14,007.88 

Deduct  salvage  and  reinsurance 4, 004. 85 


Net  amount  paid  policy  holders  for  losses  10, 002. 06 

Burglary: 

Gross  amount  paid  for  losses $  28, 880. 16 

Deduct  salvage  and  reinsurance 471. 60 


Net  amount  paid  policy  holders  for  losses  88, 887. 66 


Total I     200,286.21 

Investigation  and  adjustment  of  claims,  including  legal  and 
other  expenses  in  defense  of  suits  against  policy  holders, 
viz: 

Accident,  18, 184.65  (Health  included  in  Accident) ;  Lia- 
bility, 118,296.00;  BurgUry.  12,048.86. 24,864.81 

Oommissions  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes : 

Accident,  182,077.40  (Health  included  in  Accident) ;  Lia- 
bility, 174,806.07;  Plate  Glass,  114,070.08;  Burglary. 

127.846.88 140,10787 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

office  employes 46, 570. 80 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commission 88,006.76 

Medical  examiners'  fees  and  salaries 516^00 

Inspections  (other  than  medical) 8,068.25 

Rents 7,858.60 

All  other  taxes,  licenses  and  insurance  department  fees 0, 647. 16 

Legal  expenses 1,800.78 
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Advertlsliig 

Printing  and  stationery 

Postage  and  express 

Farnltare  and  fixtures 

Loss  on  sale  or  matxuitj  of  ledger  assets : 

Sale  of  S 15, 000  Ghioago,  Rock  Island  &  Paoiflc  Railway  bonds; 


bonghtat  112,818.76;  sold  at  111.  281. 25 

All  other  di»barsements : 

Telegrams  and  telephone,  11,064.08;  exchange,  I81&61 

Fees  of  oommltteeH  and  directors 

Salaries,  traveling  and  expenses  of  pay  roUandltors  . . 

Miscellaneous  expenses 

Proflt  and  loss  (uncoUectable  accounts) 


8,642.90 

10,005.25 

8.572.68 

1,010.65 


1.087.60 

1.060.59 
1,205.00 
2.885.98 
1,540.86 
842.71 


Total  disbursements. 


I     607.984.18 


Iiadflrar  Asaeta. 


Book  value  of  bonds,    excluding   interest,    1688,787.60;    and 

stocks,  $64,887.60 1     648.126.00 

Cash  in  company's  office,  17, 678. 12.  deposited  in  bank,    176,  - 

455.01;  byageades,  112,680.21 95,808.84 

Other  ledger  assets : 

Agents' debit  balances,  secured 2,869.99 


Ledger  assets. 


I     746,808.88 


Non-Ladffar  Aasata. 


Interest  accrued I        4,350.49 

Interest  accrued  on  other  assets 1,778.81 


Total 

Market  value  of  bonds  and  sfocks  over  book  value. 


OB0B8  PRMMITIMS  IN  G0UB8B  OT  OOLLEOTION. 

On  Policies 
or  Renewals 
Issued  Subse- 
quent to  Oc- 
tober 1.  1904. 

Accident  and  health $      14.804  15 

UmbiUty 42,964.07 

Plate  Glass 6,811.82 

Burglary 6,782.27 


Total , 

Gross  assets. 


6.198.80 
8,888.75 


70,862.31 


S     832.632.69 


Deduct  Asaeta  not  Admitted. 


Book  value  of  ledger  assets  over  market  value,  viz : 

Investment  sinking  fund  (for  depreciation  in  value  of  se- 
curities from  book  value) 


I       25,025.00 


Admitted  assets , 


$     807,607.69 
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liiabiUtlea. 


L.OSSEB  AND  CLAIMS. 

In  process  Resisted            Resisted 

of  by                      for 

Adjustment.  Oompanj.  Policy  Holders 

Accident  and  health $        6,813.60  I        3,975.00  

Liability 17,910.00  I       58,266.08 

Plateglass 1,701.00  76.00  


Burglary 4,746.00  4,832.60 


Totals $      29,669.60    I        8.882.60.1       68,206.08 


Net  unpaid  claims I       29,669.60    I        8.882.60    $       68,266.08    $      96.818.18 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy.  1477,784.22; 
unearned  premiums,  60  per  cent I     238,892. 11 

Qross  premiums  (less  reinsurance)  upon  all  unexpired  risks 
running  more  than  one  year  from  date  of  policy,  137, 618. 41 ; 
unearned^reminms,  prorata 19,688.87 


Total  unearned  premiums  as  shown  by  recapitulation . .  I     258, 875. 48 

Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers  on  policies  Issued  subsequent  to 

"October  1,  1904,  viz: 

Accident        $        4,071.10 

Liability        9,881.72 

Plategla*«H .-. 2,209.20 

Burglary 1,966.78 


Total  S       18,128.80 

Salaries,   rents,   expenses,  taxes,   bills,   accounts,    fees,    etc., 

due  or  accrued        —                            1,116.89 

Reinsurance 817. 83 

Other  liabilities,  viz: 

Contingent  fund 16,000.00 


Total  amount  of  all  liabilities,  except  capital |     390, 967. 18 

Capital  actually  paid  up  in  cash $     314,400.00 

Surplus  over  all  liabilities 102,260.61 


Surplus  as  regards  policy  holders I     416.660l51 


Total  liabilities $     807,607.00 
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Exhibit  of  Freminma. 


Accident. 

Liability. 

Plate  Qlass. 

Burglary. 

In  force  December  Slat  of  pre- 
vious year 

Written  or  renewed  during 
♦he  year 

1       108.160.01 
188,14&68 

1       259,688.70 
454,277.06 

1         10,747.49 
66,812.66 

S          89,760.74 
114,971.21 

Totals 

Deduct  expirations  and  cancel- 
lations   

S       286.300.69 
170,447.61 

1       718,80a76 
460.262.79 

1        67,060.16 
24,888.24 

1         204,781.06 
97,677.66 

In  force  at  the  end  of 
theyear 

1       116,861.98 
580.06 

«       268.647.07 
1.166.16 

1         42,721.91 
29.92 

1         107,054.29 
2,048.30 

Deduct  amount  reinsured  .... 

Net  amount  in  force  . . . 

1       116,822.93 

1       262.881.81 

S         42,601.99 

f         106.006.90 

Secapitnlation. 


OROSB   PRSMIUM8  (LBfiS  REINSURAKCB)  UPON  ALL  UNEXPIRED  RISKS,   VIZ: 


Running  One  Year  or 
Lena    from    Uate   of 
Policy . 

Running  More   than 
One  Year  from  Date 
of  Policy. 

Total 
Premiums. 

m    A,    1 

• 

a 

8 

u 

04 

Amoant 
unearned 
(60  per 
cent) . 

m 

s 

s 

U 

amoant 
unearned 

(prorata) 

Total 
Unearned 
E^emiums. 

Accident ( 

S    116.322  93 

237.046.83 
42.«01.99 
82,723.47 

$67,661.47 

118,522.92 
21.346.99 
41,881.78 

$116,322.93 

262.381.81 
42,601.99 

$    67.661.47 

Health ) 

Ldablllty 

Plate  Klass 

$  16.336,98 

$6,646.60 

126,069.62 
21,346.90 

Burslarv 

22,282.43 

18.18e.77 

105,006.90 

64, 498. 60 

*'***o""'J      •....••    .... 

Totals 

t    477.784.22 

«2}J8,892.ll 

«37.'618.41 

S  19.688.  87   $616,402.63 

$258,676.48 

Oeneral  Interrogate  riea. 

Were  all  the  trantaciions  of  the  company,  of  which  notice  bad  been  received  at  the 
home  office  at  the  dote  of  businesh  December  31tt,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  Dt  oember  81st? 

Answer— Yes. 

Does  any  officer  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Losses  incurred  during  the  year  (less  reinsurance),  viz : 

Answer— Accident.  $88,912.28;  Liability,  $149,864.84;  Plate  Glass,  $10, 002. 98;  Burglary, 
i26.880.02. 

Qlve  the  largest  smounMnsurcd  in  sny  one  risk  in  each  of  the  following  classes: 
Answer— Accident.  $10,000;  Liability.  $20,000;  Plate  Glass.  $10,000;  Burglary,  $15,000. 
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Aocldeot  and  BmIUi: 

QroMpremlmnBlnooiirs*  of  eoUeoUoD  D«cembar  BlBt,  pre- 

TiooBjear t       l«.tBI.U 

Dednot  tha  BOxniDt  of  ■■me  not  colleoted  or  ohsrged  oD 

darla^  the 7flBr , ^^..,. 4.B31-28 

Aiaoiuitotikusaolleoted daring  tha  jenr t         O.SOt.S! 

Llabllltr: 

Qron  premlnmiliiaDiiraBoFaalleablaB  Detiamber  Slst.  pre- 

vloniyear t      eEI.ffia.90 

Dedaot  the  unoimt  of  HkniA  not  oal[«cted  Or  sharged  oD 

dnrlagUie  jeu  Il.BIH.BB 

AmoDntoframeoalleataddDringthaTesr Zt.3ia.Sa 

PIkteQUH: 

Qrooi  premium  In  aoDT^e  of  ealteotlou  Deaamber  Slat,  pre- 

vloiUTMu- (        4,011.12 

Deduct  the  Bmooiit  oF  aame   not   oollsoted   or  ohariad  oR 

■    during  tha  yew Ml.SE 

Amonntariune  collected  dnrlDE  the  year 18,089.47 

BnrgUry: 

Gro»g  prumlnma  In  ooarae  otoolleotlon  Deoember  8Ut.  pre- 

TioosyeM t         4,BJ8.6S 

Dednot  the  unoant  ot  aame  not  oollaotod  or  charged    off 

dnrlngthe  year 641.  ! 

AmoontoIeameeaUecteddDrlnK  the  year S         4,SSI.ni 

Total I        14,886.98 

in  Iowa  Doclng  1B04 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31.  1904,  of  the  condition  and  affairs  of  the 

NEW  JERSEY  PLATE  GLASS  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  Jersej,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  parsnant  to  the  laws  thereof. 

President,  SamctelO.  Hoaoland.  Vice  President.  Btbon  G.  Haovb. 

Secretary,  HarrtO.  Hidden. 

[Incorporporated,  April,  1808.  Commenced  business.  September  16,  1868.] 

Home  office,  271  Market  Street,  Newark,  New  Jersey. 

Capital  Stock. 

Amonnt  of  capital  paid  up  in  cash 100.000.00 

Amount  of  net  ledger  assets,  December  Slat  of  previous  year.       245,980. 40 

Income. 

Plate  Glass : 

Gross  premiums  unpaid  December  8Ist  last  year $       28. 848. 06 

Gross  premiums  written  and  renewed  during  the  year 210.  &42 .  12 

Total I     236.890.18 

Deduct  gross  premiums  now  in  course  of  collection 88, 809. 18 

Satire  premiums  collected  during  the  year $     208, 06 1 .  00 

Deduct  reinsurance,  return  premiums'  and  cancellations. . .         28, 895. 48 

Net  cash  actually  reoeiyed  for  premiums %     179,185.52 

Interest  on  mortgage  loans I  10,731.14 

Interest  on  collateral  loans 50.0U 

Interest  on  bonds  and  dividends  on  stock 856.94 

Interest  from  all  other  sources 198.95 

Total  Interest ;...  %       11,837.03 

Totallncome I      191,022.56 
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Dlaboraemeiits. 


Plate  Qlass: 

Gross  amonnt  paid  for  lossea I      69,760.56 

Dednot  salvage  and  reinanrance 10.811.16 


Net  amoant  paid  policy  holders  for  losses 

Gommisdlons  or  brokerage,  less  amoant  received  on  return 

premiums  and  reinsurance  for  the  following  classes : 

Plate  glairs 

Stockholders  for  dividends 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

office  employes 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commission 

Rents 

All  other  taxes,  licenses  and  insurance  department  fees 

Legal  expenses 

Advertising 

Stationery  and  printing 

Postage  and  express 

All  other  disbursements : 

General  expenses 


68,030.80 


61.271.96 
9.000.00 

12,876.11 

2.848.45 

1.000  00 

0.85a  81 

622.01 

420.00 

1.009.83 

626.54 

2.161.87 


Total  disbursements. 


t      157.116.07 


liedflrer  Asaeta. 


Mortgage  loans  on  real  ^tate,  first  liens  I  232, 160. 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  1 ,  000.  GO 
Book   value  of  bonds,  excluding  interest,  116,023;  and  stocks. 

«13,193.75 29,216.75 

Cash  in  company's   office,   |1, 193.68;  deposited  in  bank,  114,- 

997.98 16,191.66 

Bills  receivable 1,427.03 


Total S      279,985.44 


Other  ledger  assets : 

Agents'  credit  balances I         178.31 

Lass  agents' debit  balances 15.76— 


Ledger  assets. 


157.56 


I     279.827.88 


Non-IiedKer  Aaaeta. 


Interest  accrued  on  mortgages $  3, 114. 87 

Interest  accrued  on  bonds '. 138.38 

Interest  accrued  on  collateral  loans 25.00 

Interest  accrued  on  other  assets 375.00— 


Market  value  of  bonds  and  stocks  over  book  value 

GROSS  PREMIUMS  IN  COURSB  OF  COLLVCTIOST.    VIZ: 

Oa     Policies    On    Policies 
or  Renewals    or  Renewals 


Plate  glass 


Issued  Subse- 
quent to  Oc- 
tober I,  1904. 
.$       82.568.08 


Issued  Prior 

to  October  1. 

1904. 

%         1.241.15 


3,647.70 
2,987.50 


Totals, 


32,568.03    I         1.241.15-        83.809.18 
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Other  non-ledgor  assets,  viz : 

Glass  on  hand  for  replacing  leases 


Qross  assets 


8.724.05 


I     828,097.21 


Deduct  Aaseta  not  Admitted. 


Bills  receivable I        1,427.08 

Qross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1.  1004 1,241.16 


Total. 


Admitted  assets 


2,668.18 


I      821,829.08 


LiabiUtlea. 

LOB81S8  AND  CLAIMS. 


Plate  glass 


Reported, 
In  Process  of     Proofs  Not 
Adjustment.      Received. 
I         1.808.68    I  718.80 


Totals S 


1,803.68    I 


Net  unpaid  claims t I 


1,808.68    I 


Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  one  year  or  less  from  date  of  policy,    1185,491.86; 

unearned  premiums,  60  per  cent S 

Gross  premiums  (less  reinsurance)  upon  all  anexpired  risks 

running  more  than  one  year  from  date  of  policy,  1780.88; 

unearned  premiums,  prorata 


Total  unearned  premiums 


Commissions,  brokerage  and  other  charges  dae  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1004,  viz : 

Plate  glass 

Total  amount  of  all  liabilities,  except  capital 

Capital  actually  paid  up  in  cash I 

Surplus  over  all  liabilities 


718.80 


718.80- 


02,745.68 


882.74 


100,000.00 
115,007.77 


Surplus  as  regards  policy  holders . 


2,522.48 


08,128.42 


0,770.41 


S      105,421.26 


215,007.77 


Total  liabiUtiea 


I     821,320.08 


Exhibit  of  Premiuma. 


Plate  Glass. 


Premiums  in  force  December  81st  of  previous  year., 
Written  or  renewed  during  the  year 


Tot«]B 

Deduct  expirations  and  cancellations. 


In  force  at  the  end  of  the  year. 
Deduct  amount  reinsured 


Net  premiums  in  force 


I   167,774.06 
210,542.12 


I  878,816.18 
192,065.44 


I  186.280.74 


t     186.280.74 
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Seoapitnlatlon. 


QROSS  PRBMITIMB  (LESS  REINBURANOB)  TIPON  ALLIUNEXPIRBD  RISKS,    YIZ: 


BunnlnirOne  Year  or 
Less    From  Date  of 
Policy. 

Running  More  Than 
One  Year  From 
Date  of  Policy. 

Total 
Premiums. 

Total 

\ 

• 

1 

PU 

Amount 
unearned 
(60  per 
cent). 

1 

Amount 
unearned 
(pro  rata) 

Unearned 
Premiums. 

Plate  glass 

t      186,491.88 

1    92,746.68 

1        780.88 

1        382.74 

1      186,280.74  1    03,128.42 

Totals 

1      185.491.38 

1    92,746.«- 

1         789.8^ 

t         882  74 

f      186,280.74 

S    03,128  42 

General  Interroffatoriea. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  th 
home  office  at  the  close  of  business  December  Slst,  truthfully  and  accurately  entered  on 
its  books  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  olose  of  business  December  81stT 

Answer— Yee. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company  ? 

Answer— No. 

Losses  incurred  during  the  year  (less  reinsurance),  viz: 

Answer— Plate  Glass,  158,001.64. 

Give  the  largest  amount  Insured  in  any  one  risk. 

Answer— Plate  Glass,  $24,881.  « 


Steam  Boiler: 

Gross  premiums  in  course  of  collection  December  Sits,  pre- 

viousyear I       26,348.06 


Amount  of  same  collected  during  the  year. 


26,348.06 


Business  In  Iowa  During  1904. 


• 

a 

9 

*» 
■*» 

<n 

i 

i 

a 

s 

Qrosa  premiums 
on  risks  written 
or  renewed  dur- 
ing the  year. 

i 

i 

1 

a 

b 

a" 

Plate  glass    

t      189,782.11 

1     189,782.11 

$     4.568.36 

1     l,829.7e 

t      1,IIH».H 

Totals 

1      189.782.11 

1      189.782.11 

S      4,56886 

S      1.820.76 

1      1.889.5S 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 
NEW  YORK  PLATE  GLASS  INSURANCE  COMPANY, 

Orgaziized  under  the  laws  of  the  State  of   New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pnrsiiant  to  the  laws  thereof. 

President.  Max  Dowzioer.  Vice  President,  Alfrxd  L.  White. 

Secretary,  Major  A.  White. 

.  [Incorporated,  March,  1891.  Oommenced  bnainess,  March  19,  1891.  ] 

Home  office,  42  Cedar  Street,  New  York,  New  York. 

Capital  Stock. 

Amount  of  capital  paid  up  In  cash 200,000.00 

Amount  of  net  ledger  assets,  December  Slat  of  previous  year.  618, 955. 09 

Increase  of  paid  up  capital  during  the  year 100,000.00 

Total $     618,955.09 

Inoome. 
Plate  Glass : 

Qross  premiums  unpaid,  December  Blst,  last  year |  02, 880. 26 

Qroes  premiums  written  and  renewed  during  the  year 688^  064. 96 

Total %     628,41&22 

Deduct  gross  premiums  now  In  course  of  collection 90, 884. 06 

Entire  premiums  collected  during  the  year I     697, 681 .  16 

Deduct  reinsurance  return  premiums  and  canceUationa 80, 884. 67 

Net  cash  actually  received  for  premiums %     456, 606. 50 

Interest  on  mortgage  loans I  721. 25 

Interest  on  bondsand  dividends  on  stock 19,914.60 

Interest  from  all  other  sources 870.18 

Total  Interest  and  rents I       21,605.88 

Profit  on  sale  or  maturity  of  ledger  assets : 

Stocks 8,009.82 

Total  inoome I     481,211.79 
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Olsbarflementa . 


Plate  a)as8 : 

Qroas  amoants  paid  for  loBBM    I     157,888.40 

Deduct  salvage  and  reinsurance 2,651.28 


Net  amount  paid  policy  holders  for  losses . 


Commissions  or  brokerage,  lass  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes : 

Plate  glass 

Stockholders  for  interest  or  dividends  (amount  declared  dur- 
ing the  year) 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 
office  employes 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 
commission 

Bents 

All  other  taxes,  licenses  and  insurance  department  fees 

Legal  expenses 

Advertising 

Printing  and  stationery 

Postage  and  express 

Furniture  and  fixtures 


All  other  disbursements : 
Traveling  expenses . . . 

Suspense 

General  expense 


I      165,837.17 


164,618.20 


112,000.00 
80.817.60 


Total  disbursements. 


6,071.84 

6,274.02 

12,051.06 

661.00 

126.06 

8.242.71 

1,462.79 

868.20 

106.76 

261.48 

0,778.08 

1   610,668.64 

Iiedgrer  Assets. 


Book  value  of  bonds,  excluding  interest,  $162, 000. 12 ;  and  stocks, 

1400,488.12 .' I     662,388.24 

Cash    in    company's    office,    11,622.17;     deposited  in   bank, 

125,502.83 27,126.00 


Ledger  assets. 


S      680.606.24 


Non-Ledgrer  Assets. 


Market  value  of  bonds  and  stocks  over  book  value 


46.787.76 


OR088  PREMrCTMS  IN  OOURSS  OT  COLLBOTION,  VTZ: 


On    Policies  On    Policies 

or  Renewals  or  Renewals 

IssuedSubse-  Issued  Prior 

quent  to  Oc-  to  October  1, 

tober  1,  1004.  1004. 


Plategla.«« I       00,638.60    I 


10&&6 


Total 


00,834.06 


Gross  assets 


I     726,180.06 
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Dedaot  Asseta  Not  Admitted. 


Grosa  premlama  in  oonrse  of  collection  written  prior  to  October 
1,  1904 •. 


Admitted  assets. 


185.66 


I     725,9Si.50 


LlabiUties. 


L06BB8  AND  CLAIMS. 


Plate  glass 


In  Process  of 
Adjustment. 
I        8.890.20 


Net  unpaid  claims 


GroM  premioms  (less  reinsurance)  upon  all  unexpired  risks 
running  one  jear  or  less  from  date  of  policy,  1440, 408. 04, 
unearned  premiums  (60 per  cent) $     220,240.02 

Gross  premiums  (less  reinsurance)  upon  all  unexpirtd  risks 
running  more  than  one  year  from  date  of  policy,  $27, 001.88 ; 
unearned  premiums,  prorata 18,186.18 


Total  unearned  premiums 


Commisalon&,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1904,  viz: 

Plate  glass 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 
or  accrued 

Dividends  declared  to  stockholders,  not  yet  due 

Return  premiums 

Total  amount  of  all  liabilities  except  capital 


CapUal  actually  paid  up  in  oa^h I     200,000.00 

Surplus  over  all  liabilities 247, 217.80 


Surplus  as  regards  policy  holders 


Total  liabilities. 


8,800.20 


238.431.20 


81.707.77 

1,067.08 
6,000.00 
8. 180. 46 


I      278,716.70 


I     447,217.80 
I      726,984.50 


Bzliibit  of  Premiama. 


Plate  Glass. 


Premiums  in  force  December  81st  of  previous  year 
Written  or  renewed  during  the  year 


Total 

Deduct  expirations  and  cancellations 

In  force  at  end  of  the  year , 


•  V. 


468,824.62 
680.084.96 


089.000.48 
622,416.11 


407.498.87 
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Secapitnlation. 

OROB8   PBEMIUMS  (LSE'8  RSIKSURJlhCE)  TPON  JILL  rKZXPlRXD  RIFKF,    TIZ: 


Ranning  One  Tear  oi 
Less  from  Date  ol 
Policy. 


B 

0 

1 

04 


O  b  h 


Kunning  More 

than  One 

Year 

frem 

Date    of 

Policy. 

•dlj 

«4 

(u  S 

6 

^  B  e8 

d 

moan 
anear 
(pror 

&4 

< 

Tot«l 
PremiomH. 


Total 
Unearned 
PremloiBS. 


Plate  gla«fi. 


i    440.492.04 


f   220. 24a.  02 


i      27,001. »8 


f     1.S,  1^5. 18 


t    467.488.87 


S  288,431.20 


Oeneral  Interrogator^ea. 


Were  all  the  transactions  of  the  company,  of  ^hlth  ]rii<<  )  i<:  Imi.  utintd  ^^  th 
home  office  at  the  close  of  basinesB  December  Slst,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending T>n  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  ccmpsny  as  shewn  by  the  boohs  at  the 
home  office  at  the  close  of  business  December  Slst? 

Answer— Yes. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  th/B  busineEsof  the 
company? 

Answer— No. 
Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Plate  Glass,  9154. 856.01. 

Plate  Glass: 

Gross  premiums  in  course  of  collection  December  Slat,  pre- 
vious year S       92,380.26 

Deduct  the  amount  of  same  not  collected  or  charged  off  dur* 

ing  the  year 4,617.47 


Amount  of  same  collected  during  the  year , 


87.712.T9 


Busineas  in  Iowa  DnTlns  1804. 
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Gross 
onrl 
or  re 
ingt 

i 

Plate  glass 

i         191,871 

I         101,671 

t       5,366.27 

1       1,767.64 

$         1,740.85 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

NORTH   AMERICAN   ACCIDENT   INSURANCE   COMPANY, 

Organized  under  the  laws  of  the  State  of  Illinois,  (made  to  the  Auditor  of  State  of  the  State 

Iowa,  porsnant  to  the  laws  thereof. 

President,  E.  C.  Wallbr.  Vice  President,  A.  B.  Forbbet. 

Secretary,  A.  E.  Forrest. 

[Incorporated,  May  18,  1886.  Commenced  business  June  15,  1886.] 

Home  office,  217  La  Salle  Street,  Chicago,  Illinois. 

m 

Capital  Btook. 

Amount  of  capital  paid  up  In  cash $      100,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year. .       241, 679. 47 

Income. 

Acoidifnt : 

Gross  premiums  unpaid  December  Slst,  last  year $       56, 297. 23 

Oross  premiums  wrltt  en  and  renewed  during  the  year 519, 246. 96 

Total I     676,648.19 

Deduct  gross  premiums  now  In  course  of  collection 62, 887. 06 

Entire  premiums  collected  during  year 628,166.14 

Deduct  reinsurance,  return  premiums  and  cancellations ...         87, 949. 87 

Total  net  cash  actually  received  for  premiums I     435, 206. 27 

Interest  on  mortgage  loans $  2,716.00 

Interest  on  collateral  loans  653. S8 

Interest  on  bonds  and  dividends  on  stock 6,247.84 

Interest  from  all  other  sources 966.46 

Total  interest I  9,601.18 

Totalincome I       444,807.40 
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Disbnrsements. 


Aooldent : 

GroiB  amount  paid  for  losses  I     152,151.40 

Deduct  salvage  and  reinsurance 612. 19 


Net  amount  paid  policy  holders  for  losses. 


Investigation  and  adjustment  of  claims,  including  legal  and 

other  expenses  in  defense  of  suits  against  policy-holders,  viz : 

Accident 

Commissions  or  brokerage,  lees  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes : 

Accident 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 
office  employes 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 
commission 

Medical  examiners'  fees  and  salaries 

Rents 

All  other  taxes,  licenses  and  insurance  department  fe^ 

Advet  tislng,  printing  and  stationery ....   

Postage  and  express 

Furniture  and  fixtures  < 

All  other  disbursements : 

Traveling  expenses,  $4, 486. 48 ;  incidental  expenses,  $9, 161. 99; 
hospital  fees,  $427.99 


I      151.642.21 


3, 764. 24 


121.686.28 

48,728.77 

7.000.00 
8,280.75 
4,601.68 
7,065.25 
14,005.13 
5,476.75 
1,072.50 


14,006. 4(« 


Total  disbursements 


I     388.206.97 


Liedffer  Asaets. 


Mortgage  loans  on  real  estate,  first  liens I  70, 060. 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals . .  13, 000, 00 

Book  value  of  bonds,  excluding  interest 59,623.61 

Cash  in  company's  office,  1042. 98 ;  deposited  in  bank,  $57, 635. 73.  58,  SOS.  71 

Other  ledger  as.<ets : 

Agents' debit  balance,  secured 1,906.58 


Ledger  asdets 


I     803,177.90 


Non-Ledg'er  Assets. 


Interest  accrued,  on  mortgages. 


1.206.39 


GROSS  PREMinMS  I!T  OOURSB  OV  OOT.LBOTIOR.  VIZ: 


Accident 


OnPoUdesor 
Renewals  Is- 
sued Subse- 
quent to  Oc- 
tober 1,  1904. 
.1        52,887.05 


Total. 


Other  non-ledger  assets,  viz : 
Farnitare  and  fixture . . . 


52,887.05 
8,000.00 


Gross  assets, 


I     850,771.84 
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Dednot  Assets  Not  Admitted. 

Furnitare  and  flxtures 8,000.00 

Admitted  assets I     856.771.84 

Liabilities. 

LfOBSES  AND  CLAIMS. 

In  ProoesB  BeelBted 
of  by 

Adjnstment.  Company. 

Accident I       18,804.80  I     6,000.00 

Net  unpaid  claims $       18,804.89    %     6,000.00—1       24,804.89 

Estimated  expenses  Incident  to  the  settlement  of  unpaid  claims, 
viz: 
Accident 500.00 

Grross  premloms  (less  relnsnrnnce)  npon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  1186,909.75; 
unearned  premiums  (60  per  cent) t       68, 454. 87 

Total  unearned  premiums I       68,454.87 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1904,  viz: 

Accident 15,716.12 

Total  amount  of  all  liabilities,  except  capital $     109, 475. 88 

Capital  actually  paid  up  in  cash I     100,000,00 

Surplus  over  all  liablUtles 147,295.96 

Surplus  as  regards  policy  holders I     247,295.96 

Total  liabilities $     866,771.34 

Exhibit  of  Preoi  lums. 


Accident. 


Premiums  in  force  December  8l8t  of  previous  year . . 
Written  or  renewed  during  the  year , 


Total 

Deduct  expirations  and  cancellations 


In  force  at  the  end  of  the  year , 
Deduct  amount  reinsured 


Net  premiums  in  force. 


$  13o,«b7.10 
519,245.96 


$  654,988.06 
516,820.15 


I  188,112,91 
1, 208. 16 

I  136,909.75 
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Beoapltulation. 


GROBS  PBSMIUM8  (LESS  BBIRSUBANOS)  TTPON  ALL  UNBXPIRED  RISKS, 


Buanlng  One    Tear  or 
Less  from  Date  of  Policy. 

Toti^ 
Premiums. 

B 
1 

Amount  un- 
earned (60 
per  cent). 

Total 

Unearned 

Premiums. 

Accident 

$    18.909.76 

1    68.451.87 

S  186,909.75 

S      68.464.87 

Qeneral  Interroffatories. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  dose  of  business  December  Slst,  truthfully  and  accurately  entered  on  its 
books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  Slst? 
Answer— Yes. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company  ? 

Answer— No. 

Losses  Incurred  during  the  year  (less  reinsurance). 
Answer— Accident,  $162,366.60. 

Qive  the  largest  amount  insured  in  any  one  risk. 
Answer— Accident,  $10, 000. 00. 

Accident : 

GrosH  premiums  in  course  of  collection  December  Slst,  previous  year $       56, 297. 23 

BuBiness  in  Iowa  Daring'  1904. 


04 


a 

o 

« 

p 

•»3 

u 

•»3 

o 

•c 

«M 

> 

c 

1 

tf 


o 

§  d  §  o  S 
g  o5fl5 


i 


Si 
o  s 

C5 


St 


Accident |  610. 147.00 


$610,147.00     $      2,880.74 


910.63 


1,035.53 
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ANNUAL   STATEMENT. 
For  tht  year  ending  Decembtr  31,  1904,  of  the  condition  and  affairs  of  the 

OCEAN    ACCIDENT    AND    GUARANTEE    CORPORATION 

(Limited)  , 

Organized   under  the  laws    of    Great    Britain    and    Ireland,    made    to   the  Auditor 
of  State  of  the  State  of  Iowa,  pursuant  to  tha-laws  thereof. 

Qeneral  Manager,  Oscab  Istno. 

[Incorporated,  December  13, 1871.     Oommenoed  business  in  United  States,  August  29, 1895.  ] 

Home  offloe,  850  Broadway,  New  York  City,  New  York. 

Capital  Stock. 
Amount  of  ledger  assets,  December  Blst,  of  preyious  year <  2, 192, 8S5. 80 

Income. 

Accident : 

Qross  premiums  unpaid  December  Slst,  last 

year $       14,222.87 

Qross  premiums  written  and  renewed  dur> 

ingthe  year 174,100.06 

Total $      188,822.93 

Deduct  gross  premiums  now  in  course  of  col- 
lection  $       21,199.63 

Entire  premiums  collected  during  year.  $      167, 123. 80 

Deduct  reinsurance,  return  premiums  and 

cancellations 46,679.00 

Net  cash  actually  received  for  premiums  I     120, 444. 80 
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Health : 

Qro88  premimns  unpaid  December  Slat,  laafc 

year 

Gross  premimnB  written  and  renewed  dnr- 

ingtheyear |         9,405.42 


Total $        9,406.42 

Deduct  gross  premiums  now  In  course  of  col- 
lection   464.89 


Entire  premiums  collected  daring  year.  <        8, 940. 78 

Deduct  reinsurance,    return  premiums  and 

cancellations 1, 5{M.48 


Net  cash  actually  received  for  premiums  7, 350. 30 

Liability : 

Qross  premiums  unpaid  December  Slst,  last 

year $    139,721.49 

Qross  premiums  written  and  renewed  dur* 

ingtheyear 1,252,625.17 


Total  $  1,892,246.66 

Deduct  gross  prem  iums  now  in  course  of  col- 

leclion 123,641.20 


Entire  premiums  collected  during  year.  $  1, 268, 605. 46 

Deduct  reinsurance,    return  premiums  and 

cancellations 311,178.27 


Net  cash  actually  received  for  premiums  957, 427.19 

Steam  Boiler: 

Qross  premiums  unpaid  December  Slst,  last 

year  $        8,068.03 

Qross  premiums  written  and  renewed  dur- 
ing the  year 87,532.96 


Total I       95,595.99 

Deduct  gross  premiums  now  in  course  of  col- 
lection   8,170.91 


Entire  premiums  collected  during  year.l       87, 425. 08 

Deduct  relnsarance,   return  premiums  and 

cancellations 34,043.10 


Net  caHh  actually  received  for  premiums  53, 381. 08 
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Burglary : 

QrosH  premiums  unpaid  December  Slat,  last 

year I         7.426.80 

Qro-'S  premiums  written  and  renewed  dur- 

ingtheyear J28,529.38 

Total $      135,968.13 

Deduct  gross  premiums  now  in  course  of  col- 
lection          11,770.98 

Entire  premiums  collected  during  year,  t      124, 185. 16 

Deduct  reinsurance,  return  premiums  and 

cancellations 40,282.27 

Net  cash  actually  received  for  premiums  I       83,952.88 

Credit  : 

Gross  premiums  unpaid  December  31st,  last 

year » 

Gross  premiums  written  and  renewed  during 

the  year $     404,966.81 

Total $     404,955.81 

Deduct  gross  premiums  now  in  course  of  'bol- 

lection 

Bntire  premiums  collected  during  year.  $     404, 956. 81 

Deduct  reinsurance,  return  premiums  and 

cancellations 4,989.41 

m 

Net  cash  actually  received  for  premiums  400, 016. 40 

Total  net  cash  received  for  premiums. . .  $  1, 622, 679.05 

Interest  on  bonds  and  dividends  on  stock 67,127.20 

Interest  from  all  other  sources 3,023.72 

Total  Interest  and  rents 70,160.92 

Profit  on  sale  or  maturity  of  ledger  assets 17, 037.60 


Totallncome $1,709,767.47 

DlBboTSements. 

Accident : 

Gross  amount  paid  for  losses $       49,213.72 

Deduct  salvage  and  reinsurance 


I  •  •  • 


Net  amount  paid  policy  holders  for  losses  $       49, 218. 72 

Health . 

Gross  amount  paid  for  losses $  968.90 

Deduct  salvage  and  reinsurance 

Net  amount  paid  policy  holders  for  losses  968. 90 

32 
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Liability: 

Gross  amount  paid  forlosBea I  886,882.00 

Dednot  salvage  and  reinsnranoa 901.60 


Net  amonnt  paid  policy  holden  for  losses  $     334, 931. 10 

Steam  Boiler : 

Qross  amonnt  paid  for  losses I        6,870.89 


Deduct  MilTage  and  reinsurance. 


Net  amount  paid  policy  holders  for  losses  6, 670. 89 

Burglery : 

Qross  amount  paid  for  losses I        3,148.84 

Dednot  salvage  and  reinsurance 880. 18 


Net  amount  paid  policy  holders  for  losses  2, 768. 21 

Credit: 

Gross  amount  paid  for  losses $     282,980.82 

Deduct  salvage  and  reinsuranse. 16, 640. 84 


Net  amount  paid  policy  holders  for  lessee  216, 489. 48 

Total I     610.977.30 

Investigation  and  adjustment  of  claim?,   including   legal  and 
other  expeu'^e'i  In  defense  of  suits  against  policy  holders, 
viz: 

Accident,  18,533.93;     health,  |9;      liability,  5180,046.41; 

steam  boiler,  1 2, 27a  98 ;   burglary,  $3, 454. 84 I     144, 366. 60 

Commis-tlons  or  brokerage,   less  amount  received  on  return 
premiums  and  rein<9urance  for  the  following  cla^ises: 

Accident,  140,520.20;  health,  12,206.89;  Uability, 
1226,412.61;  steam  boiler,  $18,717.66;  burglary, 
123.685.15;    credit,    183,341.64 3S9, 783.^5 

Salaries,  fees  and  all  other  compensation  of  offl'^.ers  and  home 

offlceemployes 133.06d.'i8 

Salaries,  tra^rellng  and  all  other  expenses  of  agent-<  not   paid 

by  commissions 22,813.67 

Medical  examiners'  fees  and  salaries 111.00 

Inspections  (other  than  medical) 9, 475. 19 

Rents 9,697.39 

All  other  taxes,  licenses  and  insurance  department  fees 39, 263.81 

Legal  expenses        6,541.19 

Advertising 2,746.65 

Printing  and  stationery 14,384.30 

Postage  and  I'xprees  5, 133. 84 

Furniture  and  fixtures 4,827.33 

All  other  disbursements : 

Telegrams,  $383.46;    telephone,    $1,027.29,    surety   bonds, 

$215.38;      mercantile     agency,      $3,017.60;      discounts, 

$694.03 a.7S7.« 

General  expense 4.606.74 

Interest  on  investments  and  dividends  to  home  office 105,000.00 


Total  disbursements $1,608,523.85 
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Ii6dg-er  AsBets. 

Book  valae of  bonds,  exoladlng  interest I  2,288,624.04 

Cash  In  company's  of&ce,    10,266.84;  deposited  in  bank.  187,-  ' 

827. 86; deposited  with  trnstees.  1100.000 146,604.60 

Other  ledger  assets : 

Premium  notes 8,887.50 

Agents' debit  balances 528.10 


Ledger  assets 12,804,070.42 

Non-Liedg-er  Assets. 

Interest  acorned  on  bonds   25,006.82 

GROSS  PBSMIUM8  IN  COUBSE  OV  OOLLICTTON,    YIZ: 

On     Policies  On     Policies 

or  Renewals  or  Renewals 

Issaed  Snbee-  Issued  Prior 

quent  to  Oc-  to  October  1, 

tober  I,  1004.  1004. 

Accident $      21,187.08  S             12.66 

Health 882.60  82.00 

LiabiUty 110,480.13  4,162.07 

Steam  boiler 8.012.81  153.10 

Burglary 11,710.08  OaOO 


Totals $     160,781.70    |         4,465.62—       165,247.41 

Gross  assets $  2, 5's4, 425. 15 

Deduct  Assets  Not  Admitted. 

Qross  premiums  In  courne  of  collection  written  prior  to  Octo- 
ber 1,  1004 ....I        4,466.62 

Book  value  of  ledger  assets  oyer  market  value 40, 071. 20 

Agents' debit  balances 623.10 


Total I       45,960.10 


Admitted  assetH $2,538,465.05 

Liabilities. 

L'  .S8BS  AND  CLAIMS. 

Resli»ted  for 

In  proct^BS  of  Policy  Hold- 

Adjusiment.  ers. 

Accident I       12,286.00 

Health ..  25.00 

Liability $     285,182.00 

Steam  Boiler 7,335.00    

Burglary 1,325.00    

Credit 38,005.44    


Totals I      68,076.44    $     285.182.00 


Net  unpaid  claims t       58,976.41    $     285, 182.00->|     344,158.44 
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Gross  premiams  (less  relnsaranoe)  upon  all  unexpired  risks, 

running  one  year  or  less  from  date  of  policy,  |1, 187, 882. 86 ; 

unearned  premiums,  super  cent I     608,041.20 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  more  than  one  year  from  date  of  policy,  188, 080. 88 ; 

unearned  premiums  pro  rata    .   47,120.19 


Total  unearned  premiums . 


Commissiona,  brokerage  and  oLher  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October!,  1904,  viz: 

Accident,  17.062.36;  health,  1114.80;  liability,  128,677.89; 

steam  boiler.  $2. 003. 20 ;  burglary,  $8,278.82 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 
oraoorued 

Other  liabilities,  viz : 

Special  reserve 


Total  amount  of  all  liabilities,  except  capital , 
Surplus  as  regards  policy  holderH 


641,061.39 


Total  liabilities. 


41,186.57 
40,000.00 

225,000.00 

I  1,201,866.40 
1,247,10&65 

$  2.538,465.05 


Exhibit  of  Premiums. 


Accident. 

Health. 

Liability. 

Premiums  in  force  December  Slst  of  previous  year 

$    105.081.14 
174,100.06 

$      667. 686. 88 

Written  or  renewed  durinsr  the  year 

t         0,405.42 

1. 262. 525. 17 

Totals 

$    279.181.20 
152.679.87 

$         9.405.42 
2,973.98 

$  1.820,212.05 

Deduct  expirations  and  cancellations 

1,222.550.48 

In  force  at  the  end  of  the  year 

1    126,G01.83 
3.076.88 

$         6,481.40 

■  ■  •  •              •  • 

%     607.652.57 

Deduct  amount  reinsured 

2,534.01 

Net  premiums  in  force .                       

1    122,024  45 

t         6,481.49 

f      605.117  66 

Exhibit  of  Pbemiums-Costinubd. 


Steam  boiler 

Burglary. 

Credit. 

Premiums  In  force  December  Slst  of  previous  year 
Wriiten  or  renewed  duriug  the  year 

S      73,265.84 
87,532.96 

1      101.078.06 
128.520.38 

$  875,ooaoi 

404,065.81 

Totals 

$    160,708.80 
78.421.70 

$     280,502.80 
I26,84j».68 

$   770,056.72 

Deduct  expirations  and  cancellations . . 

406,114.06 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured        

1     82,376.60 
116.76 

1      104,166.76 
10,861.88 

1   871,842.86 

Net  premiums  in  force 

t      82.260.85 

$       08,204.88 

i   871.842  86 
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OBOSS  PREICIUMS  (LBSB  REINBT7RANOE)  UPON  ALL  UNEXPIBBD  RI8K9,  YIZ: 


Banning  One  Year  or 
Less  from  Date  of 
Policy. 


I 


■*»    M 


o  C  b  - 
oS  ^d 


IBnnnlnK  More  Than  One 
Year  From  Date  of 
Policy. 


I 

£ 


9g 


08 


Total 
Premiums. 


Total 

Unearned 

Preminms. 


Accident.. 

Health 

LiabiUt^ 


ty .. 
Steam  B'lr 
Bnrglary.. 
Credit.    .. 

Totals. .. 


122.924.46 
0,481.49 

682,606.49 
18,948.27 
86,109.80 

871,842.86 


01,402.28 

8,216.76 

291,288,26 

9,474.14 

42,684.06 

186,921.18 


I  1.187, 882. 88i$      696,911.20 


12,661.17 

08,812.68 

8,126.68 


88,989.88 


0,629.06 

86,916.06 

4,076.49 


$       47,120.19 


122,924.46 
0.481.49 

695.117.00 
82.20a85 
98. 294. 88 

871,842.80 


I  1.271,871.00 


01,402.28 
8,216.76 

297,812.80 
46,889.79 
47,260.14 

186,921.18 


I     041,001.89 


General  Interroffatories. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
homo  office  at  the  close  of  bnsinees  December  81st,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yee. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  businees  December  8lst? 

Answer— Yes. 

Losses  incurred  during  the  year  (less  reinsurance),  viz: 

Answer— Accident,  $44, 880. 04 ;  health,  $992.90;  liability,  1496,011.61:  steam  boiler,  |16, 
234. 82 ;  burglary,  |2, 502. 66 ;  credit,  $249, 470.92. 

Give  the  largest  amount  insured  In  any  one  risk  in  each  of  the  following  classes : 

Answer— Accident,  $10,000;  health,  $1,600;  liability,  20,000;  steam  boiler,  $16,000; 
burglary,  $26, 000 ;  credit,   $25,000. 


Accidert: 

Gross  premiums  in  course  of  collection  December  Slst,  pre- 
vious year $       14,222.87 


Deduct  the  amount  of  same  not  collected  or  charged  off  dur- 
ing the  year 


Amount  of  same  collected  during  the  year 


2,605.70 


11,627.17 


LUbility: 

Gross  premiums  in  course  of  collection  December  8lst,  pre- 
vious year $      189,721.49 

Deduct  the  amount  of  same  not  collected  or  charged  off  dur- 
ing the  year 21,898.36 


Amount  of  same  collected  during  the  year 


%     117,828.18 
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Steam  Boiler: 

Gross  premiams  In  coarse  of  collection  December  SIst  pre- 

viousyear I        8,063.03 

Dedact  the  amount  of  same  not  collected  or  charged  off 

during  the  year..! 1,282.70 


Amount  of  same  collected  during  the  year . 


I        6.780.24 


Burglary : 

Gross  premiams  in  course  of  collection  December  dlst  pre- 

viousyear I        7,426.80 


Deduct  the  amount  of  same  not  collected  or  charged  off 
during  the  year 

Amount  of  same  collected  during  the  year 


Total. 


1.411.77 


6.015.08 


S      142,245.67 


BuslnesB  in  the  State  of  Iowa  dnrlnff  1904. 


a 

4.* 
00 

■ 

u 

a 

c 

90 

m 

Gross  premiums  1 
on  risks  writ 
ten  or  re-         ' 
newed  during 
the  year. 

1 

1 

Gross  losses 
paid. 

1 
1 

on 

si 

O  h 

'^  »• 

«  0 

p 

Accident 

Liability 

$    357,000.00 
2,195,636.00 

$    29.5,000.00 
1.979.635.00 

$       1,525.28 
15,678.80 

$           753.13 
4,59S.47 

1            553. 13 
6, 288. 47 

Totals —            

$2. 552, 635.  OD 

12,274,685.00 

S      17,1?04.08 

S       6,851.60 

S         6,841.60 
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ANNUAL  STATEMENT 

For  the  year  endisg  December  31,  1904,  of  the  coodition  and  affairs  of  the 
PREFERRED  ACCIDENT  INSURANCE  COMPANY  OV  NEW   YORK, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Anditor  of  State  of  the 

State  of  Iowa,   pursoant  to  the  laws  thereof. 


President,  Phireah  C.  Lounsbttrt.  Vice  President,  Charles  D.  Spekcer. 

Secretary,  Ktmball  C.  Atwood. 


[Incorporated,  March  3,  18i*3.  Commenced  business,  May  6,  1898.  ] 

Home  office,  290  Broadway,  New  York  City. 

Capital  Stock. 


Amonnt  of  capital  paid  up  in  ca^^h I     200.000.00 

Amonnt  of  net  ledger  aasetfl  December  8 let,  of  preyions  year. .  .$  1, 012, 862. 77 

Income. 

Accident : 

Qross  premiums  unpaid  December  8l8t,  last 

year I      102,336.07 

Gross  premiums  written  and  renewed  dur- 

ingtheyear 1,318,462.84 

Total I  1,416,798.41 

Deduct  gross  premiums  now  in  courE>e  of 

collection 117,967.90 

Satire  premiums  collected  during  year . I  1, 297, 880. 61 

Deduct  reinsurance,   return   premiums  and 

cancellations 188,071.46 

Net  cash  actually  received  for  premiums  $  1, 160, 769. 05 
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Health: 

QroBs  premliims  unpaid  December  Slat,  last 

year $       26,683.00 

Qross  premiums  written  and  renewed  dur- 
ing the  year  217,886.19 


Total I     248.478.19 

Deduct  gross  premiums  now  In  course  of 

collection 29,491.96 


Entire  premiums  collected  during  year.  I     218, 966. 23 

Deduct  reinsurance,  return  premiums  and 

cancellation.s 86,691.79 


N  et  cash  actually  received  for  premiums  S  1 77, 294. 44 

Total  net  cash  reoeived  for  premiums . .  $  1 ,  887, 058. 49 

Interest  on  bonds  and  dividends  on  stock |  23,146.86 

Interest  from  all  other  sources 2,198.84 


Total  interest $       80,346.20 


Total  income I  1,867,898.69 

Disbursements. 

Accident : 

Gross  amount  paid  for  losses I     460,888.47 


Net  amount  paid  policy  holders  for  losses I     460, 883. 47 

Health : 

Gross  amount  paid  for  losses I       70,606.63 


Net  amount  paid  policy  holders  for  losses 70,696.68 


Total I     680,629.10 

Investigation  and  adjustment  of  claims,  including  legal  and 
other  expenses  in  defense  of  suits  against  policy  holders,  viz: 

Accident <       14,286.25 

Health 1,126.00 


Total 16,410.25 

Commissions  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes : 

Accident •     879,286.17 

Health 66,286.10 

Total   485,680.27 
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Stookholdera  for  Interest  or  dividends '. $       12,000.00 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

office  employes Ql, 325. 75 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  bj 

commissions 92,675.88 

Medical  examiners' fees  and  salaries 10,800.00 

Inspections  (other  than  medical) ll,5i)7.25 

Rents,  including  S9, 500  for  company's  own  occapancy 19, 475. 00 

All  other  taxes,  licenses  and  iasnranoe  department  fees 24, 080. 58 

Advertising 14,887.25 

Printing  and  stationery 28,725.15 

Postage  and  express 19,572.85 

Famitnre  and  flxtures 1, 116.56 


Total  disbursements $  1,807,063.84 

liedffer  Assets. 


Book    value    of    bonds,  excluding  interest,    $776,858.68;   and 

stocks,  t99,708.86.  ..*. $     876,562.49 

Cash  in  company's  office,  S4, 174. 76 ;  deposited  in  banks,  $191.- 

970.88 196,145.18 


Ledgerassets $  1,072,707.62 

Non-Liedffer  Assets. 


Interest  due  on  bonds I        6,410.00 

Market  value  of  bondp  and  stocks  over  book  value 15, 147. 51 

GROSS  PREMIUMS  IN  COURSE  OF  COLLBOTION,  VIZ: 

On     Policies  On     Policies 

or  Renewals  or  Renewals 

Issued  Subsi-  Issued  Prior 

quent  to  Oc-  to     October 

tober  1,  1904.  1,  1904. 

Accident     $      100,280.22  I         8,687.68 

Health 27,820.05  2,171.91 


Totals I     186,600.27    $       10,859.59-$      147,469.86 


Qrossassets 11,241,788.99 

Dedaot  Assets  Not  Admitted. 


Gross  premiums  in  course  of  coUecfeion  written  prior  to  Octo- 
ber 1,  1904 10,869.69 


Admitted  assets 11,280.874  40 
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LUbUities. 


LOBSES  AND  CLAIMS. 

In  Process        Reported,  Restated 

of  Proofs  not  by 

Adjnstment.       Received.         Company. 

Accident I       19,17fi.00    I       11,050.00  $       84,682.14 

Health        460.00  2,000.00  


Total 


19.626.00    I       13,050.00    $       84.662.14 


Net  unpaid  claims $       19,626.00    I       ia,050.00    $ 

Estimated  expenses  incident    to   the  settlement  of    unpaid 

claims,  viz: 

Accident 

Qross  premiums  (le^s  reinsurance)  upon  all  unexpired 
riskp,  running  one  year  or  less  from  date  of  policy,  11,062,- 
008.64;  unearned  premiums,  60  per  cent    

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  and  brokers  on  policies  issued  subsequent  to 
October  1,  1904,  viz: 

Accident,  ISO,  062.06 ;  Health,  $6. 880. 01  

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc.,  due 
or  accrued 

Reserve  for  contio  gent  instalment  policies 


Total  amount  of  all  liabilities  except  capital 


Capital  actually  paid  up  in  cash 
Surplus  over  all  liabilities  


Surplus  as  regards  policy  holders 


34,562.14-1       67.2S7.14 


1,500.00 


200,000.00 
274,844.08 


I      541.008.32 


36.882.07 

19,712.84 
90,195.00 


I      756,530.37 


474,844.03 


Total  liabilities, 


$  1,230,}>74.40 


Exhibit  of  Premiams. 


Accident. 

Health. 

Premiums  in  force  December  3lst  of  previous  year 

Written  ^r  renewed  during  the  year 

1    827,750.46 
1.318,462.84 

$      150. 114. 5U 
217.895.19 

Totals 

12,141,212.80 
1,287,581  6<5 

S      368.  C09. 69 

Deduct  exnirations  and  cancellations 

18l^634. 10 

Net  premiums  in  force    .                

$    903,631.14 

S      178. 375. 50 

Beoapitulation. 

GROSS  PREHIUMS  (LESS  BBINSURANCB)   UPON  ALL  XTIfBXPIRED  RT8KS.   vlz: 


Running  One  Year  or 
Less    from     Date    of 
Policy. 

Total 
Premiums. 

fV%       A        1 

• 

i 

PL4 

Amount 
unearned 
(50  per 
cent). 

Total 
Unearned 
PremiuoM. 

Accident 

1    908.681.14 
178,876.50 

1    451,816.57 
89,187.75 

1   908.631.14 
178.875  60 

S     461,815.57 
89,187.76 

Health 

Totals 

$1,082,006.64 

1    641. 008. 8S 

11,062,006.64 

1      541,008.32 

IOWA  INSURANCE   RBPORT. 


507 


General  Interrofiratories. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  ofl9.ce  at  the  close  of  basiness  December  Slst,  truthf  ally  and  accarately  entered  on 
its  books  for  and  daring  the  year  ending  on  that  date? 

Answer — Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
'  home  office  at  the  close  of  basiness  December  Slst? 
Answer— Yes. 

Does  any  officer,  director  or  tra^tee  receive  any  commission  on  the  basiness  of  the 
company? 

Answer— Yes. 

Losses  incarred  daring  the  year  (less  reinsaranoe),  viz : 
Answer— Accident,  1410,813.78;  Health,  189,046.68. 

Give  the  largest  amoant  insared  in  any  one  risk  in  each  of  the  following  dashes : 
Answer— Accident,  $30,000;  Health,  15,000. 

Accident : 

Gross  premiams  in  coar»e  of  collection,  December  Slst,  pre- 

vioas  year I      102,836.07 

Dedact  the  amoant  of  same  not  collected  or  charged  off  dar- 
ing the  year 7,481.57 

Amoant  of  same  collected  daring  the  year $       91, 854. 50 

Health : 

Gross  premiams  in  coarse  of  collection  December  81st,  pre- 

vloQS  year $       25,588.00 

Dedact  the  amount  of  same  not  collected  or  charged  off  dar- 

Ingtheyear 1,882.19 

Amoant  of  same  collected  daring  the  year    23, 700. 81 

Total $      118.555.81 

Business  in  Iowa  Daring:  1904. 


■ 

t 

3 

I 

a 

a 

ao 
M 

so 

Gross  premiamB 
on  risks  writ- 
ten or  re- 
newed daring 
the  year. 

Gross  losses 
paid. 

Gross  losses 
incarred. 

Accident 

Health 

$    8,470,000 
175,000 

1    5,425,000 
202,500 

1    21,082.00 
3.015.00 

1    14,747.89 
578.90 

$      14,772.89 
628.90 

Totals 

$    8,645,000 

$    5.627,500 

1    24,097.00 

1    15,821.79 

1      15,896.79 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 
STANDARD  LIFE  AND  ACCIDENT  INSURANCE  COMPANY, 

« 

Organized  under  the  lawa  of  the  State  of  Michigan  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 


President,  D.  M.  Ferrt.  Vice  President,  Lkm  W.  Bowsn. 

Secretary,  E.  A.  Lbonabd. 


[Incorporated,  May  29,  1884.  Commenced  business,  August  1,  1884.] 


Home  office,  11&-125  Grlswold  Street,  Detroit,  Michigan. 


Capital  Stook. 


Amount  of  capital  paid  up  in  cash $     250,000.00 

Amount  of  ledger  a^tsets,  December  Slst  of  previous  year 1, 667,  S51.98 


Inoome. 

Accident : 

Qross  premiums  unpaid  December  Blst,  last 

year ;...•     176,065.12 

Gross  premiums  written  and  renewed  during 

theyear 1.065.623.44 


Total $  1,281,678.56 

Deduct  gross  premiums  now  in  course  of  col- 
lection         147.076.08 


Entire  premiums  collected  during  year $  1 ,  083, 708. 48 

.Oedi?c«  <'e)nsurance,    return  premiums  and 

cancellations 246,820.24 


Net  cash  actually  received  for  premiums  I     887, 374. 24 
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Health: 

Qross  premiums  anpaid  December  Slat,  last 

year I       34.774.92 

QrosB  premiums  written  and  renewed  during 

theyear 121,608.67 

Total C     156,278.69 

Dedu'^t  groits  premiums  now  in  course  of  col- 
lection          37,427.92 

Entire  premiums  collected  duriog  year  I      1 18, 860. 67 
Deduct  reinsurance,   return  premiums  and 

cancellaiiODS 82,120.92 

Net  cash  actually  received  for  premiums  $       86,729.75 

Liability : 

Qross  premiums  unpaid  December  Slat,  last 

year $       81,647.47 

Gross  premiums  written  and  renewed  dur* 

ing  theyear  708,710.80 

Total $     786,388.27 

Deduct  gross  premiums  now  in  course  of  col- 
lection           90,829.56 

Entire  premiumn  collected  during  y  ear. |     604,558.72 
Deduct  reinsurance,  return  premiums  and 

cancellations 67.106.40 

N et  cash  actually  r t  ceived  for  premiums  I     627, 452. 32 

Total  net  cash  received  for  premiums . .  $  1 ,  551 ,  55().  81 

Interest  on  mortgage  loans $  28,d02.ri0 

Interest  on  bonds  and  dlyidenda  on  stocks 87,798.04 

Interest  from  all  other  sources 2, 984.  VO 

Oross  rents  from  company's  property 78.50 

Total  interest  and  rents I       69,169.84 

From  all  other  sources : 

Suspense  account 012.19 


Total  income I  1,621,628.84 

Disbursemeiits. 

Accident : 

Gross  amount  paid  for  losses I     378,267.66 

Deduct  salvage  and  reinsurance 8, 891. 61 

Net  amount  paid  policy  holders  for  losses  $     364, 376. 04 

Health: 

Gross  amount  paid  for  losses I       89,606.93 

Deduct  salvage  and  reinsurance 

Net  amount  paid  policy  holders  for  losses  :^9, 60f^.  95 
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LiabiUty: 

Qrois  amount  paid  for  losses $     228,084. 19 


Dedact  salvage  and  reinsurance . 


Net  amount  paid  policy  holders  for  losses 


I     228, 064.19 


Total. 


I     082,087.18 


Investigation  and  adjustment  of  claims,  including ^legal  and 
other  expenses  in  defense  of  suits  against  policy  holders, 
viz: 

Accident,  17,624.23;  liability.  144,688.51 

Commissions  or  brokerage,  less  amount  received  on  return 
premiums  and  reinsurance  for  the  following  classes: 

Accident,     1228,184.47;      health,     123,088.91;     liabiUty, 
1171,626.71 

Stockholders  for  interest  or  dividends  

Salaries,  fees  and  all  other  compensation  of  oflSicers  and  home 

office  employee 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commission 

Inspections  (other  than  medical ) 

Rents 

Repairs  and  expensa^i  (other  than  taxes  on  real  estate) 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Advertising 

Printing  and  stationery 

Postage  and  express 

Furniture  and  fixtures 

All  other  disbursements : 

General  expense 


52,282.74 


423.444.09 
87,500.00 

60,745.32 

77,504.12 
16,834.37 

8,604.26 
250.80 

1,031.54 
57,973.81 

7,270.18 
11,458.78 

8,267.41 
711.74 

2,024.02 


Total  disbursements. 


S  1.400,440.30 


Ledfirer  Assets. 


Book  value  of  real  estate,  unincumbered |       56, 270. 00 

Mortgage  loans  on  real  estat e,  first  liens —  537,  ()67.01 

Book  value  of  bonds,  excluding  interest 1,051,770.00 

Cash  in  company's  office,  $417.92;  deposited  In  banks  1137,414. 14       187,883.06 


Ledger  assets 


$  1,783.539.07 


Non-Ledgrer  Assets. 


Interest  due,  S717.. 50  and  accrued.  S8,043.2i  on  mortgages | 

Interest  accrued  on  bonds 

Interest  accrued  on  other  assets ; 

Market  value  of  bonds  and  stocks  over  book  value 


8.760.71 

11,434.57 

234.35-$ 

20.429.63 

22.265.U0 
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GROSS  PREMIUMS  IN  COURSS  OP  OOLLEOTIOX,  VIZ: 

On    Policies 
or  Benewels 
Issaed  Sabse- 
quent  to  Oc- 
tober 1,  1904. 

Accident I     147,976.08 

Health 37,427.92 

Liability 90,829.66 


Total. 


OroBS  assets, 


I     276,282.65 
12,102,407.16 


Accident 
Health... 


LiabiliUes. 

LOSSES  AND  CLAIMS. 

In   Process  Reported, 

Adjusted,               of  Proofs  not 

Dae.           Adjastment  Beceived. 

.1     6.600.00    I       18,600.00    I  40.000.00    I 

J       700.00^           1,400.00  2,775.00 


Resisted 

by 
Company. 
29,460.00 


Totals $     7.200.00    I       14.90a00    I       42,776.00    $       29,450.l<0 


Net  unpaid  claims  I    7. 200.00    %       14.900  00    |       42,776.00    I       29.450.00—         94,825.00 

Special  reserve  for  anpald  losses,  viz : 

Accident,  S15,000;  liability,  1419,3)7.51 484,337.51 


Gro3s  premiams  (less  reinanrance)  upon  all  unexpired  risks 
running  one  year  or  less  from  date  of  policy,  II,  294, 795. 46 ; 
unearned  premiums.  50  per  cent $ 


647, 397. 78 


Total  unearned  premiums . 


$      647,397.73 


Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1904,  viz: 

Accident,   $40,693.16;  health,   110,292.68;  liability,  $24,- 
978.12 

Salaries,  rents,   expenses,    taxes,   bills,   accounts,    fees,   etc., 
due  or  accrued 

Return  premiums 

Reinsurance 

Other  liabilities: 

Reserve  for  contingencies 


75,968.96 

7,500.00 

12, 480. 46 

4,388.58 

75,000.00 


Total  amount  of  all  liabilities  except  capital $  1, 851, 293. 18 

Capital  actually  paid  up  in  cash ' $     250,000. 00 

Surplus  over  all  liabilities 501,178.97 


Surplus  as  regards  policy  holders , 


$     751,173  97 


Total  liabiUties 


S  2,102,467.15 
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Exhibit  of  Premlams. 


Accident. 


Health. 


Liability. 


Premiums  in    force  December  Slat   of  preyious 

year 

Written  or  renewed  during  the  year 


Totals 

Deduct  expirations  and  cancellations. 


In  force  at  end  of  the  year . 
Deduct  amonnt  reinsured. . 


Net  amount  in  force . 


$    725,767.70 
1.065,62S.44 


$1,781,391.14 
1,076,174.78 


S    706,216.88 
14,948.28 


I    601,278.08 


$     86,604.02 
121,606.67 


I  206,007.69 
117,166.68 


I      90.841.06 


$      00.841.06 


I     688,876.88 
708,740.80 


I  1.242,617.68 
725,021.88 


I      617,695.80 
4.014.48 


%      512.681.82 


Becapitalation. 


OROSH  PREMIUMS  (LESS  REINSURANCE)  UPON  ALL  UNEXPIRED  RISKS,  VIZ: 


Running    One  Tear   or 
Less     from     Date     of 
Policy. 

Total 
Premlnms. 

Total 

• 

1 

Amount 
unearned 
(60  per 
cent). 

Unearned 
Premiums. 

Accident 

$    691,278.06 

90,841.06 

512,681.82 

$    845.686.54 

45,420.58 

256,840.66 

$    691,278.06 

90,841.06 

512,681.82 

1     845,696.&l 

Health 

LiiabilitT 

45,420.68 
356. 840.66 

M.  O  vnlH  ••■•«■                 «-■••                   .■■••••■■■ 

11,294.795.46 

S    647.897.73 

11.204.705.46 

1     647,897.78 

General  Interroflratorles. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  Slst.  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  cloje  of  business  December  Slst? 

Answer- Yes. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Losses  incurred  during  the  year  (less  reinsurance),  viz*: 

Accident.  1366,950.27;  Health,  $89,981.95;  Liability.  1861,064.70. 

Give  the  largest  amount  insured  in  any  one  risk  in  each  of  the  following  classes : 
Answer— Accident,  $20,000;  Health,  $2,600;  Liability.  $10,000. 
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Accident : 

Gross  premiums  in  course  of  collection  December  Slst,  pre- 

vlousyear  $     176,065.12 

Deduct  the  amount  of  same  not  collected  or^charged  off 

during  the  year 87,782.13 

Amount  of  same  collected  during  the  year 

Health : 

Gross  premiums  In  course  of  collection  December  81st,  pre- 
vious year I       34.774.92 

Deduct  the  amount  of  same  not  collected  or  charged  off 

during  the  year 6,654.97 

Net  amount  of  same  collected  during  the  year 

LlabiUty: 

Gross  premiums  in  course  of  collection  December  Slst,  pre- 
vious year I       81,647.47 

Deduct  the  amount  of  same  not  collated  or  charged  off 

duringtheyear 4,898.85 

Amount  of  same  collected  during  the  year 

Total 
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I     188,822.00 


$       28,210.05 


S       76,748.62 
I      248,201.66 


BusinesB  In  Iowa  Duringr  1904. 


■ 

a 

0 
00 

Gross  premiums 
on  risks  writ- 
ten or  re- 
newed during 
the  year. 

I 

1 

at 

Gross  losses  in- 
curred. 

Accident 

Health 

18,025,260.00 
111,600.00 
830,00a00 

$1,053,045.00 

60.500.00 

700.00 

1    16,068.57 
1,090.70 
6,082.31 

$6,072.61 

250.34 

1,835.07 

18, 158. 92 

1     6.072.61 
260.84 

Uability 

1,885.97 

Totals          

18.966,860.00 

t2, 028, 245. 00 

$    24,046  67 

$       8,158.92 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,   1904,   of  the  condition  and  affairs   of 

THE  TITLE  GUARANTY  AND  TRUST  COMPANY  OF 
SCRANTON,  PENNSYLVANIA, 

Organized  under  the  laws  of  the  State  of  Pennaylyanla,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  parsuant  to  the  laws  thereof. 

President,  L.  A.  Watres. 
Vice  Presidents,  Wm.  F.  ELa.l.U3TJEAD,  H.  A.  Knapp,  A.  H.  Ohristt. 

Secretary,  D.  B.  Atebbton. 

[Incorporated,  February  20,  1901.  Commenced  bosiness,  April  10,  1901.  ] 

Home  office,  616  Spruce  Street,  Scranton,  Pennsylvania. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash S     766,900.00 

Amount  of  ledger  assets,  December  31st  of  previous  year 12, 164, 540. 42 

Increase  of  paid-up  capital  during  the  year 5,000,00 


Total 12,169,540.42 

Income. 

Surety : 

Gross  premiums  unpaid  December  Blst,  last 

year i       22,000.26 

Gross  premir.mf>  written  and  renewed  dur- 
ing theyear 889,388.09 


Total I      411,388.85 

Deduct  gross  premiums  now  in  course  of  col- 
lection          70,413.80 


Entire  premiums  collected  during  year .  $     340, 954 .  55 

Deduct  reinsurance,    return  premiums  and 

cancellations 32,501.14 


Net  cash  actually  received  for  premiums  I     308, 453 . 4 1 
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Title: 

Gross  premlnms  written  and  renewed  dar- 

ingtheyear I  972.21 


Total S  972.21 

Deduct  gross  premiams  now  in  coarse  of  col- 
lection    214.00 


Entire  premiams  collected  daring  year  I  768. 21 


Net  cash  actually  received  for  premiams  I  76S.  2 1 


Total  net  cash  received  for  premiums..  -  I     809,211.82 

Interest  on  mortgage  loans I        8,821.28 

Interest  on  collateral  loans 22, 802 .  80 

Interest  on  bonds  and  dividends  on  stock 41,288.70 

Interest  from  all  other  sources 2,876.44 


Total  interest J        74,823.76 

Profit  on  sale  or  maturity  of  ledger  assets : 

Commissions  on  sale  of  stocks  and  bonds 8.055.57 

From  all  other  sources : 

Increase  in  surplus  fund  on  $6, 000  capital  stock  paid  in 8, 750.  CO 

Trust  commissions,  fees  for  acting  as  trustee  under  corpora- 
tion mortgages  6,777.74 

Exchange 382.97 


Total  income $     401,751.66 


Disbnrseinents. 


Surety : 

Or  OSS  amount  paid  for  losses $      42,487.09 

Deduct  salvage  and  reinsurance 14, 762. 48 


Net  amount  paid  policy  holders  for  losses  (       27, 734. 61 

Total $       27.734.61 

Commissions  or  brokerage,    leas  amount  received  on  return 
premiams  and  reinsurance  for  the  following  classes : 

Surety 87,322.61 

Stockholders  for  interest  or  dividends 30, 476. OU 

Salaries,  fees  and  all  other  compensation  of  officers  arid  home 

oflice  employes 20,665.21 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commission 2,780.57 

Taxes  on  rebl  estate    1,041.19 

All  other  taxes,  licenses,  and  insuranc  •  department  fees 7, 868. 48 

Advertising 4,517.35 

Printing  and  stationery 13.5U2.05 

Postage  and  express 9,342.87 

All  other  disbursements : 

General  expense,  surety  department 41,274.80 

General  expense,  all  other  departments 43, 083. 74 


Total  disbursements I     289,608.98 
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Ledsrer  Assets. 


Book  valae  of  real  estate,  anlnonmbered I  91,868.18 

Mortgage  loans  on  real  estate,  first  liens 189,621.06 

Loans  seoared  by  pledge  of  bonds,  stocks  or  other  collaterals. .  47, 819. 80 
Book  valae  of  bonds,  exolading  interest,  1676,400;  and  stocks, 

1309, 80a 986,300.00 

Cash  in  company's  office,  12,861.11;  deposited  in  bank,  I215-, 

852.76 218,633.87 

Other  ledger  assets : 

Furniture  and  fixtures 20,886.07 

Judgments  and  claims 11,755.44 


Ledger  assets 


I  1,615,634.76 


Non-Ledgrer  Assets. 


Interest  accrued  on  mortgages $         8, 270. 14 

Interest  accrued  on  bonds 14,847.89—$  18,117.63 

Market  value  of  bonds  and  stocks  over  book  value 60, 82&  00 

.  GROSS  PREMIUMS  IN  OOURBE  OF  COLLECTION,  VTZ: 


Surety 
Title... 


On    Policies 
or  Renewals 
Issued  Subse- 
quent to  Oc- 
tober 1,  1904. 

..I       70,418.80 
214.00 


Total 


70,627.80 


Other  non- ledger  assets,  viz: 
Bills  receivable 


Gross  assets. 


4,82&.4: 


I  1.670.030  56 


Deduct  Assets  Not  Admitted. 


Bills  receivable I         4,825.47 

Furniture  and  fixtures 20,836.07 


Total. 


Admitted  assets . 


$       25,161.54 
I  1,644,869.02 
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LlablUties. 


Surety . 


L088K8  AND  CLAIMS. 

In  Process        Reported, 
of  Proofs  Not 

Adjustment.        Receiyed. 

.1        8,086.21    I       61,182.86    $ 


Totals. 


,1         8,086,21    I       61,182.26    $ 


Net  unpaid  claims I        8.086.21    I       61,132.26    $ 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  one  year  or  less  from  date  of  policy,    $341,498.68; 

unearned  premiums,  50  per  cent  

Oross  premiums  (less  reinsurance)  upon  all  unexpired  risks, 

running  more  than  one  year  from  date  of  policy,  12, 190. 09 ; 

unearned  premiums,  prorata 


Total  unearned  premiums, 


Commissions,  brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers  on  policies  issued  subsequent  to 

October  1,  1904,  viz: 

Surety 

Other  liabilities,  viz: 

Due  to  banks 

Certificates  of  deposit 

Total  amount  of  all  liabilitiee,  except  capital 

Capital  actually  paid  up  in  cash I 

Surplus  over  all  liabilities 


Resisted 

by 
Company. 


784. 10 


r84. 10 


784.1C— $       64,952.57 


170,746.79 


2,190.09 


766,900.00 
828,502.82 


172, 936. 88 


21,055.64 

127,058.15 
162,668.06 

I   540,466.20 


Surplus  as  regards  policy  holders 


Total  liabilities 


I  1.095,402.82 
$  1,644,869.02 
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Surety. 

Title 

In  force  December  8lst  of  previoos  year 

Written  or  renewed  during  the  year 

1       98.809.04 
889,868.09 

1         1,217.88 
972.21 

Totals 

1      488, 177. 13 
142,278.55 

S         2,190.09 

Deduct  exDlrfttions  and  cancellations 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured       .  

1      845. 898. 5S 
4,405.00 

1         2,190.09 

Net  amount  in  force 

$      841.493.58 

S         2.190.00 
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Becapitnlation. 


OR068  PREMIUMS  (LESS  REINSUBANOB)   UPON  ALL  UKEXPIRED  RISKS,  VTZ: 


Running   One  Year   or 
Less    from     Date    of 
Policy. 

Running  More  than  One 
Year    from     Date    of 
Policy. 

Total 
Premiums*. 

Total 

Unearned 

Premiums. 

S 

Amount 
unearutd 
(50  per 

cent). 

• 

S 

s 

Amount 
unearned 
(prorata) 

Surety  — 
Title 

$841,403.58 

$  170,746.79 

>  *  ■      ■                ■  •  « 

$341,408.58 
2,190  09 

$    170, 746. 7U 

$     2.190.69' 

2.190.U9 

Totals... 

$841,408.68 

$  170.746.79 

$     3,190.00 

$848.688  67 

$    172.038.88 

Gheneral  Interroffatorles. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  buslne^p,  December  8lBt,  truthfully  and  accurately  eiitered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  ehow  the  condition  of  the  company  as  shown  by  the  books  of  the 
home  office  at  the  close  of  business  December  Slst? 

Answer— Yes. 

Losses  incurred  during  the  year  (less  reinsurance). 

Answer— Surety,  $64, 952. 57. 

Qlve  largest  amount  insured  in  any  one  risk  in  each  of  the  following  classes : 

Answer— Surety.  $626, 850 ;  title,  188.500. 


Surety : 

Qross  premiums  ii\  course  of  collection  December  81st,  pre- 
vious year $ 


Amount  of  same  collected  during  year. 


22,000.26 


$       22,000.26 


Basiness  in  Iowa  Dnrinfir  1904. 


9 

••< 
at 
M 

Qross  premiums 
on  ri>iR8  written 
or  renewed  dur- 
ing the  year. 

Fidelitv  and  Surelty 

1    1.574.493 

1    1.245,248 

S       6.024  52 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

UNITED  STATES  CASUALTY  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  tojthe  Aadltor  of  State  of  the 

State  of  Iowa,  parsnant  to  the  laws  thereof . 

President,  Bsitjamin  F,  TRAcr,  Vice  President,  Pbrrt  Bxlmont. 

Secretary,  Edson  S.  Lott. 

[Incorporated,  May  2,  1895.  Commenced  business,  May  3,  1805.  ] 

Home  office,  141  Broadway,  New  York  City. 

Capital  Stook. 

Amount  of  capital  paid  up  in  cash I     800,000.00 

Amount  of  net  ledger  asset^*,  December  Slst  of  previous  year  . .     1, 5 19, 318.86 

Ixxoome. 

Accident : 

QroBS  premiums  unpaid  December  Slst,  last 

year $       42,601,60 

Qro98  premiums  written  and  renewed  dur- 

ingtheyear 658,117.48 

Total I     685,719.08 

Deduct  gross  premiums  now  in  course  of  col- 
lection   48,838.54 

Satire  premiums  collected  during  year.  $      651, 885. 49 

Deduct  reinsurance,  return    premiums  and 

cancellations 158, 747. 54 

N et  cash  actually  receivedlf or  premiums  I     493, 187. 95 

Health: 

G-ross  premiums  unpaid  December  81st,  "last 

year I       16,118.68 

Grc»8  premiums  written  and  renewed  dur* 

ingthe  year 169,964.41 

Total I     186,078.09 
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Deduct  gross  premlams  now  in  coarse  of  col- 
lection  $       18,870.28 

Entire  preminms  collected  daring  year.  |      167, 702 . 81 

Deduct  reinsurance,  return  premiums  and 

cancellations 63,402.07 

Net  cash  actually  recelyed  for  premiums  |     104, 800. 74 

Liability : 

Oross  premiums  unpaid  December  8 1st,  last 

year $       57,887.93 

Qross  premiums  written  and  re  lewed  dar- 
ing the  year 669,112.28 

Total S     627,000.21 

Deduct  gross  premiums  now  in  course  of  col- 
lection....          ,80,089.35 

Entire  premiums  collected  during  year.  |    576, 960. 86 

Deduct  reinsurance,  return  premlams   and 

cancellations 150,160.21 

Net  cash  actually  received  for  premiums  $     426, 791. 65 

Steam  Boiler: 

Gross  premiums  unpaid  December  3lst,  last 

year I         6, 676. 01 

Oross  premiums  written  and  renewed  dur- 

ingtheyear  66,832.91 

Total  $       62,507.92 

Deduct  gross  premiums  now  in  coarse  of  col- 
lection   6,027.7^ 

Entire  premiums  collected  during  year.  %       56, 4S0. 19 

Deduct  reinsurance,  return  premiums  and 

cancellations < 19,689.20 

Net  cash  actually  rtTceived  for  premiums  S       36. 890. 99 

Sprinkler : 

Ciross  premiums  unpaid  December  31st,  la<4t 

year I         2,285.72 

Qro-ss  premiums  written  or  renewed  during 

theyear  85,249.15 

Total %       87,484.87 

Deduct  gross  premiums  now  in  course  of  col- 
lection  I         2,192.41 

Entire  premiums  collected  during  year.  %       86, 292. 46 

Deduct  reinsurance,    return  premiums  and 

cancellations 11,859.44 

Net  cash  actually  received  for  premiums  I       33,938.02 

Total  net  cash  received   for   premiums  $  1,085,054.85 
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Interest  on  mortgage  loans I  200.00 

Interest  on  bonds  and  dividends  on  stock 64,846.16 


Total  Interest $       56,046.10 

Profit  on  sale  or  matnrlty  of  ledger  assets : 

Profit  on  sale  of  United  States  Steel  Ck)rporatlon  sinking 

fond  6  per  cent  bonds $  2,962.60 

Profit  on  sale  of  Baltimore  &  Ohio  Railroad  4  per  cent  bonds  787. 60 

Profit  on  sale  of  Union  Pacific  Railroad  4  per  cent  bonds. . .  16S.  76 


Total 8,808.76 


Total  income $  1,143,408.26 


DiBbnraeinentB . 


Accident : 

Gross  amount  paid  for  losses $      178, 768. 71 

Deduct  salvage  and  reinsurance 1 ,  878. 41 


Net  amount  paid  policy  holders  for  losses  $     176, 880.80 

Health:  ^ 

Gross  amount  paid  for  losnes |       49, 844. 16 


Net  amount  paid  policy  holders  for  losses  49, 844. 16 

Uabllity : 

Gross  amount  paid  for  losses $      170,806.22 

Deduct  salvage  and  reinsurance 6, 686.02 


Net  amount  paid  policy  holders  for  losses  163, 719. 20 

Steam  Boiler : 

Gross  amount  paid  for  losses $  8, 214. 65 

Deduct  salvage  and  reinsurance 250. 22 


Net  amount  paid  policy  holders  for  losses  2, 964 .  S3 

Sprinkler : 

Gross  amount  paid  for  losses    I         8,616.14 


Net  amount  paid  policy  holders  for  losses . .  8, 616. 14 


Total I      396,924.13 

Investigation  and  adjustment  of  claims,  including  legal  and 
other  ezpenscH  in  defense  of  suits  against  policy  holders,  viz : 
Accident,  16,026.25; health.  1339.20;  liability,  130,035.31; 
steam  boiler,  1244. 23;  sprinkler,  $  180, 12 86, 725. 1 1 

Commissions  or  brokerage,  le^s  amount  received   on   return 
premiums  and  reinsurance  for  the  following  classes : 

Accident,  1164.768.47;  health,  129,414.64;  Uabllity,    112,- 
204. 26 ;  steam  boiler,  19, 621. 14 ;  sprinkler,  $5, 758.51 Sll,  767. 01 

Salaries,  fees  and  all  other  compensation  of  officers  and  home 

office  employes 102,808.05 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid 

by  commission 49,095.1 1 
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Inspections  (other  than  medical) I       16.640.15 

Rente 12,287.60 

Taxes  on  real  estate 1,279.47 

All  other  taxes,  licenses  and  insurance  departmeni;  fees     22, 260. 82 

Legal  expenses 874. B5 

Advertising 1,406.00 

Printing  and  stationery  22,009.87 

Postage  and  express 0, 800. 83 

Furniture  and  fixtures 8,162.86 

All  other  disbursements : 

Telecrrams    and   telephone,    11,600.01;    fees   of  directors, 

14,735;     miscellaneous,     111, 716. 06;    profit     and    loss, 

(premiums  uncoUectable)  550.00 18,111.86 


Total  disbursements I  1,005,270.22 

Liedg'er  ABsets. 

Book  value  of  real  estate,  unincumbered $  6,000.00 

Mortgage  loans  on  real  estate,  first  liens    5,000.00 

Book  value  of  bonds,  excluding  interest,  11,518,605.01;  and  stocks, 

1126,487.50 1,640,002.61 

Cash  in  company's  office,  111,702.00;  deposited  in  bank,  124,- 

6j2.27 88,414.27 

Bills  receivable 070.62 


Total  ledger  assets ^..."" $1,687,486.40 

Non-Iied^er  Assets. 

Interest  accrued  on  bonds 18, 883. 58 

OR068  PRBMIUM8  IN  COUBSK  OF  COLLECTION,  VIZ: 

On  Policies  or  On  Policies  or 
Renewals    Is-    Renewals  Is- 
sued    Subse-  sued  Prior  to 
quent   to  Oc-  October  1, 
tober  1,  1004.  1004. 

Accident $       48,486.63  $  398.01 

Health 18,212.68  167.75 

Liability 40,028.71  110.64 

Steamboller 6,027,78  

Sprinkler 2,102.41  


Totals $      110,706.01    $  666.40—$      120,408.81 

Gross  assets $1,821,788.20 

Dednot  Assets  Not  Admitted. 

Bills  receivable $  070.62 

Gross  premiums  in  course  of  collection  written  prior  to  Octo- 
ber 1,  1904 666.40 

Book  value  of  ledger  assets  over  market  value 81, 488. 76 


Total $       88,184.78 


Admitted  assets  $  1,788,618.61 
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Liabilities. 

LOSSES  AND  OLAIMi*. 

In  Process  of  Resisted  by    Resisted  for 

Adjustment.  Company.            Policy 

Holders. 

Accident I       28,081.00    I       17,831.00    

Health 6,801.00  811.00    

Liability 6,412.00      I      70,066.00 

S:eamboller 700.00    

Sprtnkler 86.00    


Totals $       89,889.00    I       18,942.00    I       70,065.00 


Net  unpaid  claims I       39,889.00    $       18,942.00    $  70,065.00-1     128,896.00 

Estimated   expenses  incident    to    the  settlement  of    uni>aid 
claims,  viz: 

Accident I  1,423.00 

Health 68.00 

Liability 1,560.00 

Steam  boiler 100.00 

Sprinkler 5.00 


Total 3,146.00 

Gross  premiums  (less  reinsurance)  upon  all  unexpired  risks 

runnfuR  one  year  or  less  from  date  of  policy,  5^^.609.50; 

unearned  premiums,  50  per  cent I     452,254.75 

UrosH  premiums  (lees  reinsurance)  upon  all  unexpired  risks 

running  more  than  one  year  from  date  of  policy,  583, 600. 76 ; 

unearned  premiums,  prorata 5^,390.50 


Total  unearned  premiums 610,635  25 

Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  ir^sued  subsequent  to 
October],  1904,  yiz: 

Accident $       10,868.89 

Health 4,563.14 

Liability 12,482.18 

Steamboiler 1,506.98 

Sprinkler 648.10 


Total 29,949.24 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees, etc.,  due 

or  accrued 2,000.00 

Reinsurance 5,269.52 

Other  liabilities,  viz: 

Contingency  fund 108,762.60 


Total  amount  of  all  liabilities  except  capital I     788. 648. 51 

Capital  actually  paid  up  In  cash I     800,000.00 

Surplus  over  all  liabilities 700,000. 00 


Surplus  as  regards  policy  holders 1,  OOO,  000. 00 


Total  liabilities $1,788,648.51 
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Exhibit  of  Premiums. 


Accident. 

Health. 

LiabiUty. 

Steam  Boiler 

Sprinkler. 

Premiums  in  force  De- 
cember SUt,  of  pre- 
vious year          

Written   or   renewed 
during  the  year 

t    871,019.14 
6JS.117.43 

1  96.225.66 
169,954.41 

1    872.444.34 
669,112.28 

1  83,684.47 
66,832.91 

$       24.074.98 
35. 2)9. 15 

Totals 

tl. 024, 186.67 
614.572.59 

$  2{iO,179.97 
151.564.27 

1    941,556.62 
578,877.85 

$  140,467.38 
60,700.63 

$       50.324.08 

Deduct  expirations  and 
cancellations 

84,865.60 

In   force   at  the  end  of 
the  year 

Deduct  #amoun  t      rein  - 
Bured 

1    409,668.96 

1    114,615.70 

$    368.179.27 
8,474  03 

$     79,766.85 

1       24,45&49 

Net  premiums  in 
force 

$    409.563.98 

$    114,615.70 

S    859,706.24 

1     79.766.85 

t       24.458.49 

Secapltnlatlon. 


GRObS  PRKMIUMS  (LB88  REINSURANCE)  UPON    ALL  UNSXPIRED  RISKS,   VIZ: 


Running  One   Year   or 
Less    from     Date      of 
Policy. 

Running  More  Than  One 
Year     from     Date     of 
Policy. 

Total 
Premiums. 

■ 

i 

Amount  un 
earned  (50 
per  ce-nt). 

• 

a 

B 

u 
Qu 

Amount  un- 
earned 
(prorata). 

Total 
Unearned 
Premiums. 

Accident 

%    409,663.98 

114,615.70 

334,093.58 

21,772.75 

24.458.40 

1    204,781.99 

67,307.85 

167.049.29 

10,886.38 

12,229.24 

1    409,668.98 

114,610.70 

389.705.24 

79,766.85 

24.458.49 

S  204,781.90 

Health 

$'*'26,666  66 
57,994  10 

57,307.86 

LiabiUty.... 
Steam  boiler 
Sprinkler  . . . 

$      17,845.23 
40.585.27 

184,804.52 
51,421.65 
12,229.24 

Totals.  . 

$    904,500.60 

1    452,254.75 

1     83,r)00.76 

$     68,380.50 

1    968.110.26 

1510,635.25 

General  Interrog'atorieB. 


Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  Sist,  truthfully  and  accurately  ent-ered  on  iti* 
book!)  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  boofe)  at  the 
home  office  at  the  close  of  business  December  3 1st? 

Answer— Yes. 

Does  any  officer,  director  or  trustee  receive  any  commiBsion  on  the  business  of  the 
company  ? 

Answer— No. 

Lossas  incurred  during  the  year  (less  reinsurance),  viz: 

Answer— Accident.  1181,906.56;  Health,  $50,ISS.8<);  Liability.  1194, 654. 51 ;  Steam  Boiler. 
$3, 208. 56 ;  Sprinkler,  $3, 696. 26. 

Give  the  largest  amount  insured  in  any  one  risk  in  each  of  the  following  classes. 

AnBwer— Accident,  $20,000:  Health.  |5,200;  Liability,  $20,000;  Steam  Boiler.  $25,000; 
Sprinkler,  $20,000. 
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Aooldent : 

Gross  premlnins  in  coorde  of  coUeotion  December  Slst,  pre- 
vious year  I       42,601.60 

Oedaot  the  amount  of  same  not  coUeoted  or  charged  off  dnr- 

ing  the  year 20,980.04 


Amoaut  of  same  collected  dnrlng  the  year, 


21.620.66 


Health : 

Qross  premiums  in  coarse  of  collection  December  Slst,  pre- 
vious year S       16,118.68 

Deduct  the  amount  of  same  not  collected  or  charged  off  dnr- 
lng the  year  8,861.60 


Amount  of  same  collected  during  the  year. 


7,267.18 


Liability : 

Gross  premiums  in  course  of  collection  December  Slst,  pre- 

viousyear    $       57,887.98 

Deduct  the  amount  of  same  not  collected  or  charged  off  dur- 
ing the  year • 29,225.86 


Amount  of  same  collected  during  the  year , 


28, 062. 07 


Steam  Boiler : 

Gross  premiums  in  course  of  collection  December  81st,  pre- 
vious year  t         5,676.01 

Deduct  the  amount  of  same  not  coUeoted  or  charged  off  dur- 
ing the  year  8,882.24 


Amount  of  same  collected  during  the  year. 


1.842.77 


Sprinkler: 

Gross  premiums  in  course  of  collection  December  Slst,  pre- 

viousyear S        2,285.72 

Deduct  the  amount  of  same  not  collected  or  charged  off  dur- 

Ingtheyear 1,796.36 


Amount  of  same  collected  during  the  year. 


489.87 


Total. 


50,822.05 


Bnsineaa  in  Iowa  During  1904. 
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Accident 

$       1,006.06 
228.92 

1           196.75 
276.80 

1             195. 76 

Health 

276.39 

Liability    

898.87 

loaoo 

200.48 

•  •  ■  ■ 

200  48 

Sprinkler 

Totals 

t      2,230.84 

$           672.62 

S            672.62 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

UNITED  STATES  FIDELITY  AND  GUARANTY  COMPANY, 

Organized  ander  the  laws  of  the  State  of  Maryland,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  parsnant  to  the  laws  thereof. 


President,  John  R.  Bland.  Vice  President,  J.  Ebmp  Bartlxtt. 

Secretary,  Gbo.  R.  Oallis. 


[Incorporated,  March  19,  1896.  Commenced  business,  August  1,  1896.] 


Home  office,  temporary  location,  16  West  Saratoi^a  Street,  Baltimore,  Maryland. 


Capital  Stock. 

Amount  of  capital  paid  up  in  cash $  1,700,000.00 

Amount  of  ledger  a8seti>,  December  Slst  of  previous  year 2, 668,  t)06. 60 

Income. 

Fidelity  and  Surety : 

Qross  premiums  unpaid  December  Slst,  last 

year $     326.569.49 

Qross  premiums  written  and  renewed  during 

theyear 1,968,066.79 


Total $  2,294,625.2a 

Deduct  gross  premiums  now  in  course  of  col- 
lection          816,148.90 


Entire  premiums  collected  during  the 

year $  1,978, 476.38 

Deduct  reinsurance,   return  premlumH   and 

cancellations 229,871.05 


Net  cash  actually  received  for  premiums  $  1, 748. 605. 33 
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Burglary : 

QroM  premiums  anpaid  December  Slat,  last 

year I       81,787.96 

Gross  premiums  written  and  renewed  during 

theyear 518,810.40 

Total I     600,008.44 

Dednot  gross  premlams  now  in  coarse  of  col- 
lection          68,287.15 

Satire  premiums  collected  during  the  year.  I     687, 861. 29 

Dedoot  reinsurance,  return  premiums  and 

cancellations 161,186.12 

Net  cash  actually  received  for  premiums  S     886, 725. 17 

Total  net  cash  reeelved  for  premiums  . .  12, 185, 880. 50 

Interest  on  mortgage  loans I  171.85 

Interest  on  collateral  loans 2,284.81 

Interest  on  bonds  and  dividends  on  stocks 08,311.06 

Interest  from  all  other  sources  4,496.87 

Gross  rents  from  company's  property,  including  $1,000  for 

company's  own  occupancy 7,445.96 

Total  interest  and  rents I     107.706.52 

Profit  on  sale  or  maturity  of  ledger  assets : 

100  shares  Chicago,  Milwaukee  &  St.  Paul  Railway,  pre- 
ferred   460.  CO 

1, 000  shares  Lawyer's  Surety  Company  stock 50, 006,  ( 0 

From  all  other  sources : 

Department  of  guaranteed  attorneys 24,898.63 

Toialincome I  2,817,880.65 

Di  sboraementa. 

Fidelity  and  Surety : 

Gross  amount  i>aid  for  losses $     656, 805. 62 

Deduct  salvage  and  reinsurance 204, 956. 35 

Net  amount  paid  policy  holders  for  losses  |     451 ,  93P.  27 

Burglary : 

Gross  amount  paid  for  losses I      182,134.11 

Deduct  salvage  and  reinsurance 8, 354.31 

Net  amount  paid  policyholders  for  losses  S     123, 779.70 

Total I     575.718.97 


528  IOWA  INSURANCE  REPORT. 

Investigation  and  adjustment  of  claims,  including  legal  and 
other  expenaes  in  defense  of  suits  against  policy  holders,  viz : 

Fidelity,  surety  and  burglary S       82,949. 18 

Commissions  or  brokerage,  less  am6ant  received  on  return  pre- 
miums and  reinsurance  for  the  following  classes: 

Fidelity,  surety  and  burglary 

Stockholders  for  interest  or  dividends  (7  per  cent) 

Salaries,  fees  and  all  other  compensation  of  officers,  and  home 

office  employes 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commissions 

Inspections  (other  than  medical) 

Rents,  including  $1,000  for  company's  own  occupancy 

Repairs  and  expenses  (other  than  taxes;  on  real  estate 

Taxes  on  real  estate 

All  other  taxes,  licenses  and  insurance  department  fees 

Legal  expens€»9 

Advertising ., 

Printing  and  stationery 

Postage  and  express 

Furniture  and  fixtures 

All  other  disbursements : 

Traveling  expenses,  home  office  account 

Incidentals,  development,  etc 


Total  disbursements. 


579,081.06 

119,000.00 

167,606.88 

177.103.06 

16.400.28 

»3,684.12 

89.»84.06 

1.438.24 

6tf,289.e9 

27,709  38 

81,802.28 

82, 76a  68 

48, 408  78 

12.714.50 

6.863.38 

26,775.54 

1  1,987,792.90 

Ledg'er  Assets. 


Book  value  of  real  estate,  unincumbered $  398, 548. 52 

Mortgage  loans  on  real  estate,  first  liens,  $14,600;  other  than 

first,  $2.000 16,600.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals. .  88, 388  50 
Book  value  of  bonds,   excluding  interest,   11,986,822.81;  and 

stocks.  $80,484 2,017,906.81 

CaHh  in  company's  office,  $47,312.77;  deposited  in  bank,  $83S,966.86  386, 279. 18 

Other  ledger  assets : 

Advance  account  contracts  secured 9^,069.10 

Due  for  subscriptions,  department  guaranteed  attorneys  ..  42,209.29 


Leigerassets $  2,992,896.85 

Non-IiSdg'er  Assets. 


Interest  due  and  accrued  on  mortgages $,  69.00 

Interest  due  and  accrued  on  bonds  and  stocks 21,813.14 

Interest  due  and  accrued  on  collateral  loans 891.44 

Interest  due  and  accrued  on  other  assets 1,252.92 

Total $       26,516.50 
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OBOB8  PRBMIUlfB  IN  COUBBS  OV  OOIXXOTIOH,   YIZ: 

On    Polioles  On    Polioies 

or  Renewals  or  Renewals 

Issued  Sobse-  Issued   Prior 

qnent  to  Oo-  to  October  1, 

tober  1,1004.  1004. 

Fidelity  and  Surety I     806,672.00  I       12,676.00 

Burglary 6S.lia88  4,128.77 

Totals I     861,688.28    |       16,600.77    I     878,886.06 

Qrouassets $  8.807,288.00 

Dednot  Aaaets  Hot  Admitted. 

Gross  premlnms  in  coarse  of  collection  written  prior  to  Octo- 
ber 1.  1004 1       16,600.77 

Book  value  of  ledger  assets  over  market  valne,  Tix: 

Stocks  and  bonds 10,844.76 

Total $       27,544.68 

Admitted  assets $  8,860,754.37 

LiabUitles. 

L08BS8  AND  OliAIMS. 

In  prooeas  of  Resisted  by 
Adjnstment.        Oompany. 

Fidelity  and  Surety 8        89,816.70  I       171,660.00 

Burglary 18,461.26  600.00 


Totals $        61,807.06        1172,16000 

Deduct  reinsurance 128.88    


Net  unpaid  claims $        61,280.62    $       172,160.00-1     228.880.62 

Estimated  expenses  incident  to  the  settlement  of  unpaid  claims: 

Fidelity  and  Surety 6,000.00 

.  Qrosa  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  one  year  or  less  from  date  of  policy,  82,062, 470. 06 ; 

unearned  premiums,  60  per  cent 1,081,286.48 

QroBS  premiums  (less  reinsurance)  upon  all  unexpired  risks 

running  more  than  one  year  from  date  of  policy,  8116, 860.88 ; 

unearned  premiums,  pro  rata 66, 406, 88 


Total  unearned  premiums 1 1 1,006.644.86 

Commissions,   brokerage  and  other  charges  due  or  to  become 

due  to  agents  or  brokers  on  policies  issued  subsequent  to 

October],  1004,  viz: 

FideUty  and  Surety,  168. 760. 81 ;  Burglary,  812, 208. 81 ... .  76, 964. 12 

Reinsurance 1,896.86 


Total  amount  of  all  1  labilities  except  capital ' 1 1 ,  402, 884.  Po 
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Capilal  aotually  paid  ap  In  eash 1 1,700,000.00 

Sorplna  over  ail  UabiUtieB S6d,8ee.42 

Sorpltifl  as  regards  policy  holders 

Total  llabUltles 


S1,S66,869l42 
18,800,714.87 


Bzhibit  of  Premiums. 


FideUty  and 
Surety. 

Burglary. 

Prenilamv  in  force  December  81st  of  pre^louB  year 

$1, 506,856. 46 
1,968,065.79 

1     419,288.44 

Written  or  renewed  darlnff  the  year^ ', 

618,810.48 

Totals 

18,634,818.25 
1,765,068.70 

1     087.646.08 

Dedoot  expirations  and  cancellatloiis. 

511,676.20 

In  f  oroe  at  the  end  of  the  year 

Dednct  amoont  relnsnred 

11,779.288.46 

1      426. 07a  78 
87,818.85 

Net  premiums  in  force 

|1.779,88&46 

$     386,616.88 

Beoaplt  nlatio  n . 


0R03S  PBXMIUMS  (LS8S  RKIRBUBA.NOB)   UPON  ALL  UNBXPIBBD  RISKS. 


Running  One  Tear  or 
Less  From  Date  of 
Policy. 

Running  More  Than 
One  Year  From 
Date  of  Policy. 

Total 
Premiums. 

Total 
Unearned 
Premiums. 

m 

S 

▲mount 
unearned. 
(60  per 
cent). 

a 

hi 
0. 

Amount 
unearned 
(pro  rata). 

Fidelity  and 
Surety  .... 

$1,779,223.46 

283,247.50 

$    889,611.78 
141,688.75 

$1,779,228.46 
896,616.% 

$  889.611.73 

Burglary. . . 

1    115  809.88 

$      05,406.88 

207,082.63 

Totals... 

$2,062,470.06 

$1,081.28&48 

1    116,860.88 

1     66.406.88 

$2,177,840.84 

$1,096,64436 
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General  Interroffatorles. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  bosines  December  Slst,  tmthf  ally  and  accurately  entered  on  its 
books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  qf  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  .business  December  Slst? 

Answer— Yes. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

liosses  incurred  during  the  year  (less  reinsurance),  viz: 
Answer— Fidelity  and  Surety,  <461, 021. 43 ;   Burglary,  1181, 278. 71 . 

Qlve  the  largest  amount  insured  in  any  one  risk  In  each  of  the  following  classes : 

Answer— Fidelity  aud  Surety,  when  indemnified  with  good  idemnity,  11,000,000; 
without  indemnity,  1260^000,  Burglary,  120,000. 

Fidelity  and  Surety : 

Gross  premiums  in  course  of  collection  December  Slst,  pre- 
vious year $     826.500.49 

Deduct  the  amount  of  isame  not  collected  or  charged  off 

during  the  year 31,620.06 

Amount  of  same  collected  during  the  year $     294, 043 .  41 

Burglary  : 

Qross  premiums  in  course  of  collection  December  Slst,  pre- 

vlousyear I       81,787.06 

Deduct  the  amoant  of  same  not  collected  or  charged  off 

during  the  year 6,114.89 

Amount  of  same  collected  daring  the  year ^       I       75,673.06 

Total I     870.613.47 

Bualness  in  Iowa  During  1904. 
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year. 
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Qross  losses 
incurred. 

Fidelity  and  Surety.  ... 
Burglary 

t     7.938,601 
946.825 

$     32,P29.75 
4,813.08 

$       8.021.20 
166.82 

$     9,400,110 
1, 303, 800 

t       29.221.26 
166  32 

Totals 

$     8.884.926 

$     37. 242. 83 

$       9,076.68 

t    10,703.910 

$       29, 376.  .58 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31.  1904,  of  the  condition  and  affairs  of  the 
UNITED  STATES  HEALTH  AND  ACCIDENT  INSURANCE  COMPANY, 

Organized  under  the  law.s  of  the  State  of  Michigan,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  B.  PitchKR.  Vice  President,  H.  Colemak. 

Secretary,  V.  D.  Clipf. 

[Incorporated,  December  27,  1900.  Commenced  buflineas,  January  29,  1901.] 

Home  office,  128-180  North  Washington  Avenue,  Saginaw,  Michigan. 

Oapital  Stock. 

Amount  of  capital  paid  up  in  cash t      20(KU00.00 

Amount  of  ledger  assets,  December  Slnt  of  previous  year S54, 621 .61 

Income. 

Accident  and  Health : 

Qross  premiums  paid  December  Slst,  last  year I       12, 070. 50 

Gross  premiums  written  and  renewed  during  the  year 790, 286. 62 

Total I     742,367.02 

Deduct  gross  premiums  now  in  course  of  collection 8, 526. 08 

Entire  premiums  collected  during  the  year $     733, 881.  M 

Deduct  reinnurance,  return  premiums  and  cancellations.  ..  S.  960. 91 

Total  net  cash  received  for  premiums I     780,471.03 

Interest  on  mortgage  loan.«i 1,147.97 

Iterest  on  collateral  loans 2.86 

Interest  on  bonds  and  dividends  on  stock 8,744.89 

Interest  from  all  other  sources 1,450.02 

Total  interest 11,345.13 

From  all  other  sources 770.47 

Total  income I     742,586.63 
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DUbnrflementB. 

Accident  and  Health : 

Gross  amoTUt  paid  for  losses I     875, 160. 86 

Dednct  salvage  and  relnsnranoe 4, 676. 48 

Net  amount  paid  pollo7  holders  for  losses $     870,674.88 

Investigation  and  adjustment  of  claims,  indadlng  legal  and 
other  exx>enses  in  defense  of  suits  against  policy  holders, 
vis: 

Accident  and  health 1,860.40 

Oommlssions  or  brokerage,  less  amonnt  received  on  return 
premiums  and  reinsurance  for  the  following  classes : 

Accident  and  health 155,672.60 

Stockholders  for  interest  or  dividends 82,000.00 

Salaries,  fees  and  all  other  compensation  of  offtcers  and  home 

office  employes. 89,060.71 

Salaries,  traveling  and  all  other  expenses  of  agents  not  paid  by 

commission 19,048.04 

Medical  examiners' fees  and  salaries 6,222.10 

Bents 12,620.47 

All  other  taxes,  licenses  and  insurance  department  fees 18,886.78 

Legal  expenses ; 2,160.80 

Advertising 8,882.04 

Printing  and  stationery -8,811.87 

Postage  and  express 18,972.96 

Furniture  and  fixtures  2,081.97 

All  other  disbursements : 

Office  supplies,   <027.72;  agents'   balance,   182.49;   general 

expenses,  11,614.91 2,275.12 

Total  disbursements $     682,788.42 

Ledger  Aaseta. 

Mortgage  loans  on  real  estate,  first  liens $  85,072.84 

Book   value  of  bonds,   excluding  interest,   1802,828.70;    and 

stocks,  11,600 808,828.70 

Gash  in  company's  office,  186. 96 ;  deposited  in  bank,  S76, 762. 01 . .  76, 887 .99 

Total I     416,789.68 

Other  ledger  assets : 

Less  ledger  liabilities  balance  due  for  reinsurance 1, 269.71 

Ledgerassets $     414,469.82 

Non-Ledger  Aaaeta. 

Interest  due,  1818. 86  and  accrued,  $640. 78  on  mortgages I  860. 14 

Interest  accrued,  on  bonds 8,047.45—$        8,006.60 
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OROBS  PREMIUMS  IIT  COURSK  OV  COLLECTION,  VIZ: 

On  Polloles  or 
RenewalB   la- 
sned     Snbse- 
qnent  to  Oc- 
tober 1, 1904. 
Accident  and  Health I        8,625. 08 

Total 

Other  non-ledger  asaets,  viz: 

Beserve  reinsurance  deposit 

Gross  assets 

LiabUities. 


8.525.08 


1,740.71 


$     428,661.20 


Accident  and  Health. 


LOSSES  AND  0L1.IM8. 

In  Process        Reported,         Resisted 

of  Proofs  not  bj 

Adjustment.      Received.  Oompany. 

I         1,476.01    $       26,460.00  S         8,084.00 


Net  unpaid  claims «         1,476.91    I       26,460.00    9         8,084.00-$       31,020.91 


Estimated  expenses  incident  to  the  settlement  of  unpaid 
claims,  viz: 

Accident  and  Health 

Gross  premiums  (less  reinsurance)  upon  all  [unexpired  risks 
running  one  iyear  or  less  from  date  of  policy,  |44, 286. 66 ; 
unearned  premiums  60  percent $ 


Total  unearned  premiums. 


22,142.88 


84a  91 


%       22,^42.83 


Commissions,  brokerage  and  other  charges  due  or  to  become 
due  to  agents  or  brokers  on  policies  issued  subsequent  to 
October  1,  1904,  viz: 

Accident  and  Health 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 
or  accrued 

Other  liabilities,  viz: 

Commissions  accrued 


Total  amount  of  all  liabilities  except  capital. 


Capital  actually  paid  up  in  cash I     210,000.00 

Surplus  over  all  liabilities • 162.102.61 


Surplus  as  regards  policy  holders. 


2.210.04 
12,884.00 

8,ooaoo 


76,648.69 


852.102.51 


Total  liabilities. 


$     428,051.20 
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Bzhibit  of  Premiums. 


Accident. 

Premiums  In  force  December  Slat  of  previous  year 

$       62.257.26 

Written  or  renewed  during  the  year 

780.288.52 

Total . 

Deduct  expirations  and  cancellations 

$     782.648.78 
788,258  12 

In  force  at  the  end  of  the  year 

Deduct  amount  reinsured 

1       44,286.66 

Net  premiums  in  force 

%       44.286.66 

Becapitnlatlon. 


GROSS  PREMIUMS  (LESS  RE1K8URA17CE)  UPON  ALL  UNSXPIRED  RISKS,  VIZ: 


Bunnlng   One   Year  or 
Less    from    Date     of 
policy. 

Running  More  than  One 
Year    from    Date    of 
PoUcy. 

Total 
Premiums. 

Total 
Unearned 
Premiums. 

• 

* 

B 

1 

Amount 
unearned 
(60  per 
cent). 

■ 

p 

• 
£ 

Amount 
unearned 
(prorata) 

Accident  * 
and  Health 

%       44.286  66 

1       22,142.83 

S       44.285.66 

$   22.142.88 

Totals. .. 

1       44.285.66 

$       22, 142. 88 

•■••               •••••■ 

$       44,286.66 

$   22,142.88 

General   InterrogatorleB. 

Were  all  the  transactions  of  the  company,  of  which  notice  had  been  received  at  the 
home  office  at  the  close  of  business  December  31st,  truthfully  and  accurately  entered  on 
its  books  for  and  during  the  year  ending  on  that  date? 

Answer— Yes. 

Does  this  statement  show  the  condition  of  the  company  as  shown  by  the  books  at  the 
home  office  at  the  close  of  business  December  8l8t? 

Answer— Yes. 

Loeses  incurred  during  the  year  (less  reinsurance). 
Answer— Accident  and  Health,  1876,627.26. 

Give  the  largest  amount  insured  in  any  one  risk  in  each  of  the  following  classes : 
Accident,  112,000;    Health,  $650. 


Accident  and  Health: 

Gross  premiums  in  course  of  collection  December  81st,  pre- 
vious year  ; I       14,291.48 

Deduct  the  amonnt  of  same  not  collected  or  charged  off 

during  the  year 2,220.98 

Amount  of  same  collected  during  the  year 


12,070.50 
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BuBinasB  In  tbe  Btate  of  Iowa  Daring'  the  Year. 
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Accident  and  Health  .  . . 

$     708,400  00$     376^000.00 

1       10,800.72 
$       10.860.72 

1         4,022.28$         6,046.94 

Totals 

t     792.400.00 

1    8;8,ooaoo 

$         4.922.28 

$         S,046.M 
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TABLE 


An  exhibit  of  the  condition  and  business  of  insurance  companies 


Name  and  Location  of  Company. 


OondlUon  December  81,  1804. 


p. 

s 


2- 


a 

00 

an 

O 

6. 

v-i  OB 

s% 

O  ■ 
Eh 


110.8 

•S  a  if-** 


Iowa  CoMPAmss. 


Anchor  Fire,  Das  Holaes 

Atlas  Mntnal,  Des  Moines 

Capital,  Des  Moines 

Centnrr  Fire,  Des  Moines 

Des  Moines  Insurance  Co.,  Dee  Moines. 


Dubuque  Fire  and  Marine,  Dubuque. 

Farmer.",  Cedar  Rapids 

Fidelity,  Des  Moines 

Hawkeje,  Des  Moines 

Iowa  Home,  Dubuque 


Iowa  State  Mutual  Fire,  Keokuk 

Lisbon  Mutual,  Lisbon 

Merchants  and  Bankers  Fire,  Des  Moines 

Mill  Owners  Mutual  Fire,  Des  Moines 

Security  Fire,  Davenport 


Standard  Fire,  Keokuk 
State,  Des  Moines 


Total  Iowa  Companies 

Other  Than  Iowa  Companieh. 

Aachen  &  Munich  Fire, U.S.  B. ,  New  York,  N.  Y. 

/Etna,  Hartford,  Conn 

Agricultural,  Wattrtown,  N.  Y        

Allemannia,  PittHburg,  Pa. 

American  Fire,  Boston,  Mass 

American  Fire,  Newark,  N .  J  

American  Central  BHre,  St.  Louis,  Mo 

American  Fire,  Philadelphia,  Pa    

Anchor  BHre,  Cindnatti,  Ohio 

AsHurance  Company  of  America,  New  York,  N.  Y. 

Atlas  Assurance  Co.  (Ltd.),  U. S  B. ,  Chicago,  111. 
British  America  Assurance  Co. ,  Toronto,  Can. 
British  American  Ina   Co.  of  N.  Y. .  New  York, 

Citizens,  St.  Louis,  Mo 

Columbia  Firtj,  Omaha,  Neb 


I        25,000 

Mutual. 

26,000 

26,000 

26,000 

100.000 
100,000 
26,000 
100,000 
100,000 

Mutual. 
Mutual. 

2M00 
Mutual. 

100.000 

26.000 
100,000 


810,708.88 
40,078.67 
206,S8a4d 
189.888.70 
616.800.87 

001.079. 66 
685,646.88 
64.796.06 
726.588  69 
IM.422.78 

686.461.84 
24.182.40 
127. 19a  09 
411.996  66 
228,699.81 

47,708.74 
381,164.20 


775,000$      6.801,586.90 


Com.  Union  Assurance  Co.  (Ltd.),  U.  S.  B. ,  N.  Y. 

Concordia  Fire,  Milwaukee,  .Wis 

Connecticut  Fire,  Hartford,  Conn  

Continental,  New  York,  N.  Y 

Delaware,  Philadelphia,   Pa. 

Detroit  Fire  and  Marino,  Detroit,  Mich       

Equitable  Fire  and  Marine.  Providence,  R.I... 

Fanners  Fire,  York,  Pa f 

Federal  Insurance  Co. ,  Jersey  City,  N.  J  . . . 
Fire  AsH*n  of  Philadelphia,  Philadelphia.  Pa 


4,000,000 
500,000 
2U0.000 
800,000 

600.000 
1.000,000 
500,000 
200,000 
400,000 


200,000 
200,000 
200,000 


200,000 
1,000,000 
1,000.000 

702, 875 

500,000 
400,000 
Mutual. 
500,000 
5J0.000 


1,280, 82a  81 
15,814,054.96 

2,601,026.28 
744,704.79 
684.715.17 

5.283,606.84 

.•),886.789.73 

2,888,795.80 

613,076.12 

971,491.74 

1.802,011.67 

1.428.610.75 

466, 470. 18 

728,017.50 

498,581.28 

6, 821, 74a  10 
1,110,888.53 
5,840.136.94 
14,643,158.82 
1.744,311.23 

1,579,058.13 
1,2«,341.28 
847,926.26 
2,051,576.10 
6,538.237.891 


868.448.02 

6.645.68 
158.822.91 
163.566.85 
406.071.80 

296,461.15 
641,612.17 
64,669.8t 
512,886.22 
122.682.08 

21,514.80 
2.182.08 

101.761.01 
7.500.00 

166, 68a  96 

41,666.96 
820,952.59 


$      a  170. 901. 94 


798,456.89 

9. 867. 208.80 

1,979.002.85 

626. 866.06 

620. 34a  07 

ai96.70a98 

2.607.468.10 

2,616,118  40 

48a  400. 46 

791.718.44 

1,014, 68a  80 

1,228,490.08 

414,865.86 

672,061.80 

488,67^79 

8,792,557.91 
9ia09I.]3 
a  925, 215  78 
7,786,491.79 
1,617.  £62. 13 

857.662.91 
1.098,895.62 

521.726.88 
1.808,190  84 
a  519. 97a  52 
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No  4. 


other  than  life  operating  in  Iowa  during  the  year  1904. 


Business  Transacted  During  the  Year  1004. 

1 

00 

1 

a 
2  . 

I'' 

• 

I 

$          47.250.01 

1         106.882.88 
86,606.88 

140,720.07 
08,748.48 

302,820.42 

$          00.080.20 
50,715.06 

186.640.48 
67,812.83 

247,812.60 

$         6,077,456.00 

2,112,877.86 

8.662,160.00 

3,387,^7.00 

14,470,184.00 

$         156.686.01 

46.176.88 

185.164.80 

116,580.18 

857.284.87 

i       87,246.82 
10,066.68 

51,607.56 

85,882.86 

111,288.97 

50.702.80 

28,280.66 

124,716.75 

806,618.50 
04,034.71 
10.185.27 

212,702.37 
81,740.66 

206  040.78 
812,405.27 

40,807.24 
411.806.38 

52,860.08 

160.768.46 
284,778.00 

40,818.18 
888,518.26 

10,868.05 

12,712.518.00 
16,165,662.00 

2,611,832.00 
17,127.483.00 

2,112.113.00 

107,871.20 
822,168.22 

58,866.68 
866,280.48 

80.67&22 

74,430.00 
128,440.88 

20,418.80 

114,327.40 

4.126.56 

802,213.46 
10,608.19 
60,607.28 

148.838.00 
60,858.00 

284.405.71 
22,481.25 
48.985.86 

114,049  47 
60,054.18 

15.260.656.50 
1,083,812.00 
2.858,308.05 
1,415,800.00 
4,423,212.00 

860,815.58 
26, 296. 85 
82,788.38 
54,832.60 
74.109.78 

160. 602. 60 

26,*487.'68 

12,405.78 
17,706.06 
82. 686. 44 

61.016.85 

15.258.68 

6,036.78 
60,201.61 

29,596.85 
158,212.38 

16,658.02 
180,289.41 

1,386,267.00 
7,121,328.00 

30,460.06 
185,261.02 

1.008.57 
51,163.26 

1      1,053,771.70 

$      2,408.550.42 

1      2.184,036.86 

\i     116,096,890.89 

t     2.658,166  98 

1     038, 475. 00 

481,866.02 

6.446,851.09 

712.9i3.a8 

118.338.74 

64,372.10 

1,204,654.16 

6,875,085  60 

1,402,062.86 

480,440.64 

511,908.16 

1,029,005.17 

6,108,542.04 

1.389,434.58 

466,503.08 

602,780.27 

100.466,198.00 

649,586,576.00 

174.977.500.00 

48, 868. 69a  00 

1          61,508,917.00 

1,818,103.79 

7,855,042.47 

1,806,040.00 

578,037.61 

810,056.84 

634.805.04 
3,570,060.53 
822,005.70 
276,604,82 
406,772.60 

2,086.001.86 
1,180.276  68 

222,677  40 
20,675.66 

170,778.80 

2,213,004.80 
2,001,823.61 
1,860,804.65 
1,037,441.48 
458,508.40 

1,900,726.76 

2,051,206.11 

1,025.388.01 

508,661.86 

683,450.68 

234,516,010.00 

209.199  074.00 

16'.,  205.082.00 

28,398,666.00 

49,556,797.00 

2,571,767.21 

2,702,111.01 

2, 122, 768. 47 

510.246.28 

688,000.47 

1.119,447.42 

1,190,809.48 

1,166.221.81 

346.097.92 

512.418.01 

787,378.27 
200,120.66 

51,604.82 
158,066  20 

50.855.44 

1,080,182.07 

1,976,582.12 

245.985.11 

406,762.71 

268,897.75 

1.456,704.74 

1,577.446.97 

258,515.80 

513.318.88 

167, 158. 70 

142,753.612.00 
161,782,704.00 

45,088.880  00 
148,575,060.00 

24,648,108.00 

1,768,408.81 
1,058,187.88 

473,190.95 
2,124,636.40 

854, 879. 31 

664,981.96 

1,062,979.87 

173,068.51 

335,792.33 

56,974.61 

1.520,185.10 

187,707.40 

1,414.021.16 

6,756,661  68 

126.740.10 

5,  28,041.31 

737,086.42 

8,217.:520.22 

6,507,788.70 

002,886.88 

4,134,872.38 

651,2m».47 

8.004,b61.81 

6.818,469.18 

966,685.42 

851,708,722.00 

83,077,208.00 

280.106,505.00 

773,650,888.00 

93,904.711.00 

6,287,743  08 
1,046,244.64 
3,673, 183  20 
8,978.680.72 
1,203,759.03 

2,408,626.17 

322,017.47 

1,H34,184.23 

3,678.368.70 

589,484.44 

721. 305. 22 
180.445.66 
826.100.88 
748.886.26 
'  1,018,268.87 

478.805.56 

806,665.41 

546,741.80 

1,168,200.80 

4.184.771.18 

460,380.01 
042,380.20 
611,444.58 
850, 800. 20 
4.084,580.91 

45,820,688.00 

78,698,711.00 

48,144,340.00 

601.401,058.00 

408,406.766.00 

615. 686. 12 
1,020.280.00 

569.768.09 
2,260,946  66 
5,230,017.80 

264,749.88 
588,810.03 
401,184.85 
468,164.27 
2,814,822.82 
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Firemen's,  Newark,  N.  J.    

Firemen  s  Fond,  San  FranolBco,  Cal 

Frankhn  Fire  Ina.  Co.  of  Pliiladelphia,  Phlla,  Pa 

German,  Freeport,  111 

German  Fire,  Peoria,  111 


German  Fire,  Pittsbnrg,  Pa 

Germania  Fire,  New  York,  N.  Y 

German  Alliance,  New  York,  N.  Y 

German  American.  New  York,  N.  Y 

German  National  Insurance  Co.,  Chicago,  111 
Girard  Fire  and  Marine,  Philadelphia,  ra. 

Glenn  Falls,  Glens  Falls.  N.  Y 

Hamburg- Bremen, (J.  S.  Branch.  New  York,  N.  Y 

Hanover  Fire,  New  York,  N.  Y 

Hartford  Fire,  Hartford,  Conn 

Home  Fire,  New  York,  N.  Y 


Home  Fire  and  Marine,  San  Frandsoo,  Cal. .. 
Ins.  Co.  of  North  America,  Philadelphia,  Pa. 
Ins.  Co.  of  the  State  of  Illinois,  Rockford,  111. 
Law,  Union  and  C  po wn,  U .  S.  B. ,  New  York,  N.  Y 
Liverpool  and  London  andGlobe,  NewYork,N.Y 

Liverpool  and  London  and  Globe,  U.  8.  B. ,  N.  Y. 
London  Assurance  Corporation.  U.  S.  B. ,  N .  Y. 
l^ondon  and  Lancashire.  U.  S.  B.,  New  York. 

Lnmberraen's,  Philadelphia,  Pa 

Mechanics' Philadelphia  Pa 


Mercantile  Fire  and  Marine,  Boston,  Mass 

Michigan  Kire  and  Marine,  Detroit  Mich 

Milwaukee  Fire,  Milwaukee.  Wis j 

Milwaukee  Mechanlc^>,  Milwaukee,  Wis 

National  Fire,   Hartford,  Conn 

National  Union  Fire,  Pittsburg,  Pa 

Newark  Fire,  Newark,  N.  J        

New  Hampshire  Fire,  Manchester,  N.  H 

Niagara  Fire,  New  York,  N.  Y 

Northern  Assurance  Co.,  U.  8.  B.,  New  York. 


North  British  ftTid  Mercantile,  U.  8.  B.,  N.  Y. 

North  German  Fire,  New  York.  N.  Y 

Northwestern  BHre  and  M.  Ins.  Co.  Minneapolis 
NorthwcHtern  National,  Milwaukee,  Wis 
Norwich  Union,  U  S.Branch,  NewYork.N.Y. 


Orient,  Hartford,  Conn 

Palestine,  U.  8    Branch.  New  York.  N.  Y 

Pelican,  Assurance  Company.  New  York,  N.Y. 

Pennsylvania  Fire,  Philadelphia,  Pa 

Phoenix,  Brooklyn,  N.  Y '. 


Phopnix  Insurance  Oo. ,  Hartford,  Conn 

Phoenix  Assurance  Co  ,  U.  8.  B. ,  New  York,  N.  Y 
Providence  Washington.  Providence,  R.  I 
Prussian  National  Ins.  Co.,  U. 8. B  ,  Chicago. 
Queen  Ins.  Co.,  of  America,  New  York,  N.Y 


Reliance,  Philadelphia.  Pa 

Roche«*ter  German,  Rochester.  N.  Y 

Royal  Ins.  Co. , U.S.  Branch,  New  York.  N.  Y. 
St.  Paul  Fire  and  Marine,  St.  Paul,  Minn 


1,000,000 

1,000,000 

400,000 

200,000 

200,000 

200,000 
1,000,000 

400,000 

1,500,000 

200,000.00 

300,000 

200,000 


1,000,000 
1,250.000 
8.000,000 

800,000 
8.000,000 

aoo,ooo 


200,000 


250.000 
250,000 

400,000 
400,000 
200,000 
200,000 
1,000,000 

760,000 

250,000 

1,000.000 

600,000 


200.000 
200,0(10 
600.000 


500.000 

'  200.000 

400.000 

1,000,000 

2,000,000 

"■566,000 

i,  606. 001 

SCO, OOP 
201',  000 

600,000 


8,639,717.81 
6.450.877.68 
8,029.082.46 
6,646.127.97 
748.542.82 

746,741.68 

6,352,699.78 

1,P78.968.75 

12.980.705.88 

900.696.87 

2,188,104.07 

4,176,096.26 

2,006.988.61 

4,112,185.86 

15,682,488.84 

19,417,829.58 

l,616,0ia86 

11,980,788.59 

612,666.05 

889,46'^.88 

571.985.50 

12,107,398.48 
2.853,416.65 
3,080,281  91 
1,842,290.25 
1,049,628.91 

701.225.14 
1.080.465.98 

607. 084.  Ce 
2,925,267.>;9 
6,483,967.78 

1,821,784.08 
731, 578. 00 
S,9ll,74aS4 
4,319.724.93 
4.028,115.64 

6,481,641.86 

502.668.08 

383.h86.7B 

8.812,117.16 

2,752,389  87 

2, 272, 683. 8« 
2.08.^,946.90 
480.606.45 
6.428.088.51 
8,007.180.96 

7,341. 88a  59 
8, 202, 875  74 
2.040.596.87 
1,185,894.75 
6,206,080.51 

1,127.079.42 
1.515.749.88 
8,450.822.97 
4,010,595.89 


t      1.891.548.45 

4.262.614.51 

2.108.904.46 

8.817.361.84 

008,3(^.00 

686.400.00 
8.718,474.23 

841,113.56 
7,188.79&46 

799. 21a  40 
1.462,100.18 

1,667.476.06 

1.605.886.18 

8.417,416.90 

11.606,234.67 

12,041.008.30 

1,195,474.64 

9,277,905.29 

452,451.81 

831,776.04 

3S8.918.89 

7,038,506.47 

1,556,051.38 

2,083,281.59 

6(».619.{<2 

808,880.39 

(^4,529.44 

798.671.94 

496.104  38 

1,696,489.35 

4, 812. 76a  28 

1.516.185.66 

442.294.64 

2,712,057.85 

2,812.748.22 

'  2.513,885.88 

8,533,883  38 

447, 56(1. 28 

277. 969.  82 

2,660,9:4.05 

1,857.421.00 

1. 679. 782. 90 
1,221,665.62 
420,791.67 
8.843.72509 
6,816,414.63 

5,561,297.27 
2, 1?8, 866  94 
2,258.866.07 
673,994.64 
3,956.228.55 

990,891.99 
1.124,167.12 
6.354,3J?3.72 
2.917,394.02 
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other  than  life  operating  in  Iowa  during  the  year  1904, 


Business  Transacted  Daring  the  Year  1004. 

3 

• 

^1 

»f  risks 
and  re- 
during 

• 

t 

2 

r 

SZ5 

Total  cas; 
come. 

Total  cas] 
pendltni 

Amount  c 
written 
newed 
the  year 

Premiums 
oeived. 

»3 

$      1.643.168.86 

%     1,118.249.55 

1         881,867.67 

$       92,656,813.00 

$     1,196,082.52 

1     896,888.40 

2,197.268.17 

4,492,867.27 

8,812,548.28 

636.325,891.00 

6,338,238.20 

2,268,228.77 

925,188.00 

887,874.58 

1.014.414.43 

75.210,482.00 

970,993.62 

640,012.26 

1,728, 766.  C8 

8,607,120.27 

2,882,589.56 

810,805,386.00 

4.210,784.94 

1,446,939.82 

140,180.82 

588,747.78 

524.526.55 

40,870,402.00 

625,482.10 

816,891.25 

110.841.63 

525,206.69 

455,586.91 

65,007,872.00 

666,806.20 

222,868.94 

2,689,225.50 

2,710,16&6S 

2,488,185.44 

884,668,317.00 

8,248,842.34 

1.801,614.48 

637,866.19 

507,770.89 

480, 224. 55 

54,468,658.00 

576,984.5? 

302,166.95 

5,841,907.88 

5,848,129.00 

5,265,896.03 

883,764,588.00 

8.837,991.07 

8,071,617.12 

101,  483. 38 

723,609.75 

497,686.29 

63,628,506.00 

844,326.98 

238,511.02 

670.994.94 

681,610.82 

592,277.02 

68,853,718.00 

697,069.28 

218,660.21 

2,608.628.19 

1,600.4A0.95 

1,487,281.29 

150.466,086.00 

1,825,041.98 

808,449.87 

408,562.48 

1,978,176.57 

1.843,4ia67 

171,689.609.00 

2,208,428.06 

1,029,288.70 

694,768.90 

2,875,631.87 

2,967,501.1! 

805,863,163.51 

3,945.872.68 

1.794,4ri.72 

4,026,248,67 

19.400,471.89 

11,685,196.76 

1,099,832,741.00 

14,549,405.06 

7,252.929.18 

7.876.321.23 

9.835,767.07 

8,682,456.70 

1,281,033,288.00 

12,903,608.17 

6,816,503.24 

419,688.72 

1,182.496.38 

1,068,587.89 

110.078,081.00 

1,686,427.02 

614.444.74 

2,702,738.80 

7,651,604.24 

7,118.888.70 

946,936.541.00 

8,982,560.70 

4,888,462.68 

60,208.24 

220,9()6.99 

199,870.20 

26.823.098.00 

318,081.67 

88,847.24 

557,fi82.79 

628,480.70 

588,412.85 

58,449.245.00 

681,640.15 

828, 102. 11 

188,066.61 

220,17^55 

167,761.81 

27,040,770.00 

416.882.57 

102, 990. 42 

5,068,891.96 

7,815,715.46 

7,880,925.21 

1,016,406,061.00 

11,066,077.58 

4,928,268.27 

1,302,365.07 

2,154,489.34 

2,058,675.14 

864,368,776.00 

2,062,528.00 

1,006.148.84 

1,056,000  82 

2,282,339.80 

2,018,546.46 

296,972,112.00 

8,180,705.89 

1,252,639.30 

672,670.8:3 

301,210.08 

249.757.14 

25,891.942.00 

806,688.87 

105,227.48 

240,798.52 

878,631.94 

338, 975.  SO 

82,718,955.00 

409, 559.  b2 

166.358  66 

76,696.70 

872,878.50 

391,323.98 

68, 367, 113.  IX) 

849.020.94 

289,505.82 

231,798.90 

619,456.61 

417, 723.97 

48,090.084.00 

657, 280. 86 

202, 020. 82 

110,929.68 

842.437.52 

289,517.12 

82,098,949.00 

889,918.81 

161,0(^8.76 

1,229,827.94 

1,661,838.76 

1,579,966.46 

152,035.096.00 

1,954,518.92 

901,42088 

1,671,227.60 

4,676,648.76 

4,767,332.82 

664,897,443.00 

6,432,880.75 

2,898,014.00 

306,698.42 

1.081,097.77 

867,874.41 

105,864,210.00 

1,341,011.82 

489,926.76 

289,283.45 

219,245.12 

195, 47a  59 

25,293,079.00 

286. 276. 68 

77, 382. 44 

1,199.685.49 

1,959,581.02 

2,081.187.20 

170,421,052.00 

2, 133, 102. 74 

1,289.319.91 

1,506,981.71 

8,877,761.14 

2,592,536.17 

294,775,357.00 

8.511,268  58 

1,472.624.15 

1,609,730.-^6 

8,728,600.40 

8,120,218.84 

323,705,178.00 

3,684,289.16 

1,877,334.08 

2,947,767.98 

4,788,096.19 

4,298.081.40 

660,327,682.00 

5,379,769  41 

2,870,466.50 

65,107.85 

421,569.95 

340, 794. 8f 

41,608,139.00 

669,663.46 

191,869.28 

105,916.91 

220,823.98 

178,763.30 

6, 674. 122. 00 

209,439.41 

60,849.94 

1,151,192.21 

1,601,288.26 

1,486,450.86 

169,930.122.00 

1,686,371.41 

632, 968. 70 

894,968.87 

2,785,972.58 

2,702.736.12 

242,255,482.00 

2,780,430.89 

1,662,145.19 

692,951.68 

1,288,050.44 

1,218,069.65 

126,512,092.00 

1,585,927.68 

730,327.86 

862.281.28 

1,600,296.88 

1,870,654.25 

160,429.707.00 

2.085.737.88 

880,118.14 

68,814.78 

860,292.87 

856,604.42 

87,456,861.00 

426, 996. 6a 

244,401.98 

2.685,263.42 

8.061,855.28 

2,961,206.67 

901,147,951.00 

3,707,845.85 

1,827,255.61 

1,600,716.33 

6,147,611.40 

5,798,843.46 

610,252,123.00 

•7.171.068.62 

3.396,282.19 

1,780,601.32 

4,205,980.38 

3,915,106.28 

492,560,512.00 

5,218,313.02 

2,170.561.56 

1,069,008.80 

8,136.368.84 

2,923,324.24 

310.574,62.5.00 

3.76,^,090.05 

1,991,462.75 

381,782.80 

2,428,046.49 

2,281,689.99 

399.042,027.00 

8, 283, 825  61 

1,468,475.01 

461.400.11 

705,166.26 

702,404.2.5 

85,525.276.00 

1,168,413.64 

872,016.06 

2,249,801.96 

8,616.007.29 

4,071,983.02 

339,819.683.00 

4,376.081.51 

2,857,835.81 

136,687.48 

661,666.19 

724,242.00 

62,359,621.00 

786,427.82 

440.697.62 

891. 682. 76 

1,206,702.44 

1,803,822.28 

123,5fl3,968.00 

1,654,267.65 

847.218.07 

8,006,489.25 

6,780,284.60 

6,808,109.60 

718,492,163.57 

7.608,341.43 

3,369,200.16 

1,008,201.87 

8,481,294.96 

8, 170, 176. 68 

298,405,168.00 

4.237.300.19 

2,004.691.86 
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An  exhibit  of  the  condition  and  business  of  insurance  companies 


Name  and  Location  of  Company . 


Condition  December  81,  1904. 


P. 


o  « 
Eh 


»12 

ll&l 


Scottish  Union  and  National,  U.  S.  B. ,  Hartford. 

Security,  New  Haven,  Conn ..... 

Secnricy  Fire  Inaarance  Co. ,  Baltimore,  Md 

Springfield  Fire  and  Marine,  Springfield,  Mass.. 
Spring  (iarden,  Philadelphia,  Pa 

State  Fire  Ins.  Co.  (Ltd. ),  U.  S.  B. ,  New  York,  N.  Y 
Sun  Insurance  Office.  U.  S.  B. ,  New  York,  N.  Y. 
Svea  Fire  and  Life,  U.  S.  Branch,  New  York,  N.  Y 

Traders  Chicago,  III 

Union  Hre,  Philadelphia,  Pa 


Union  Assurance  Society,  U.  S.  B. ,  New  York , 

Westchester,  Fire,  New  York,  N.  Y 

Western  Assurance  Co. ,  Toronto,  Canada 

Wllliajnsburg  City  Fire,  Brooklyn,  N.  Y 


400,000.00 

200,000.00 

2,000,000.00 

400,000.00 


600,000.00 
200,000.00 


800,000.00 

'26o.666.'6o 


Total  non-Iowa  Companies 

Total  Fire  Companies 

CoMPARiBS  Other  Than  Fire. 

^tna  Indemnity  Co. ,  Hartford,  Conn 

American  Bonding  Co.,  Baltimore,  Md 
American  Credit  Indemnity  Co. ,  Now  York,  N .  Y 

American  Surety  Co. .  New  York,  N".  Y 

Bankers  Mutual  Casualty  Co. ,  Des  Moines.  Iowa 

Bankers  Surety  Co. ,  Cleveland,  Ohio  

Casualty  Company  of  America,  New  York,  N.  Y . 
Conrineiital  Casualty  Co.,  Hammond,  Ind. 
Employes  Liability  Assur.  Corp.  (Ltd. ),  U.S.B. , 

Boston,    Mass 

Federal  Union  Surety  Co.,  Indianapolis,  Ind 

Fidelity  &  Casualty  Co. ,  of  IN.  Y. ,  New  York,  N.  Y 
Fidelity  &  Deposit  Co.,  of  Md.,  Baltimore,  Md. 
Guaranty  Co.  of  North  America,  Montreal,  Can 
Hartford  Steam  Boiler  Inspection  and  Insurance 

Co.,  Han  ford,  Conn 

Lloyds  Plate  Glass  Insurance  Co.,  New  York,  N.  Y 

London  Guarantee  and  Accident  Co.  (Ltd.),  U. 

S    B. ,  Chicago,  III 

Maryland  Casualty  Co.,  Baltimore,  Md 

Metropolitan  Plate  Glass  &  Casualty  Co.,  N.  Y. 

National  Surety  Co.,  New  York,  N.  Y 

New  Amsterdam  Casualty  Co.,  New  York,  N.Y 

New  Jersey  Plato  Glass  Ins.  Co. ,  Newark,  N.  J. .. 
New  York  Plate  Glass  Ins.  Co  New  York,  N,  Y. 
North  America  Accident  Ins.  Co.,  Chicago,  111.. 
Onean  Aor.ldent  &  (Guarantee  Life  (  Ltd. ),  N.  Y. 
Preferred  Accident  Ins.  Co.  ,.of  N.  Y. ,  New  Y'ork. 

Standard  Life  and  Accident  Ins.  Co. ,  Detroit,  Mic. 
Title  Guaranty  and  Trust  Co. ,  Sorantou,  Pa.... 

U.  S.  Casualty  Co.,  New  York,  N.  Y      

U.  S.  Fidelity  and  Guaranty  Co. ,  Baltimore,  Md 
U.  S.  Health  and  Accident  Co.,  Saginaw,  Mich. 


Total  of  Companies  other  than  Fire. 
Grand  total 


$46,702,875.00 


$46,479,876.00 


874,981.82 

600,000.00 

1,000,000.00 

2,600,000.00 

Mutual 

600,000.00 
600,000.00 
800,000.00 


260,000.00 

600,000.00 
2,000,000.00 


600,000.00 
250,000.00 


750,000.00 
200,000.00 
600,000.00 
314, 400  0(1 

100.000.00 
200,000.00 
100,000.00 


6,017,777.78 
1.607.419.87 
427,092  88 
6,446,896.16 
1,650,166.69 

867,829.60 
8,196,449.06 

816, 70S.  91 
2,864,848.96 

628,687.48 

1,782,954.47 
8,636,471.44 
2,880,496.46 
2,586,449.26 


$888,827,870.64 


$339,129,407.64 


2.066,941.48 
1.313, 38a  68 
390,065.61 
4,871,911.98 
1,509,974.49 

149,024.97 
2,110,885.09 

470.548.14 
1,810,379.18 

498,561.16 

909,725.67 
2, 243, 687.. SI 
1,637,697.21 
1,289,815.90 


$222,869,446.62 


932,940.92 

1,767,781.26 

2,209,876.61 

5.820,278.74 

63,740.43 

706,971.01 
1,282,099.75 
1,676,875  66 

2,637,807.04; 
343, 477. 02 

6,667,519.09 
6. 864, 4 IH.  86 
l,5i75.226.91 

3.412,544.98 

808,825.781 


$226,540,347.66 


821,436.94 

1.347,224.16 

1,912,852.79 

3. 7:3, 7-12. 05 

25,364.41 

679,526.95 
1,066,606.70 
1,456,833.32 

1.814,200  71 
811,011.53 

5,  («6. 280.92 

2, 940, 949.  20 

168.261.06 

2,402,178.54 
519,568.34 


200,000.00 

250,000.00 
766,900.00 
300,000.00 
1,700,000.00 
200,000.00 


$14,766,281.82 


161,236,106.82 


1,646, 86a  88 
3.860,051.99 

650,176.64 
1.950,636.13 

807,607.69 

321,329.03 

725,934.60 

358,771.84 

2,688.466.06 

1.230,874.40 

8,102,467.16 
1,644.869.02! 
1.788.64&5I 
8.869.754.37 
428, 651. 20 


$  58,882,908.89 


$397,462,816.93 


l,156,78.S.7l 
2,477.102.89 

448.736.34 
1.640, 62a  76 

706, 367.  lb 

205,421.26 
478.716.70 
209. 476. :« 
1,291,356.40 
966, 63a  37 

1,601,293.18 
1,316.366.20 
1,088,648.61 
8,102,884.95 
276,&4a69 


$41,281,872.18 


$266,772,219.68 
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other  than  life  operating  in  Iowa  during  the  year  1904. 
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Boainess  Transacted  During  the  Year  1904. 


o  o 


Is. 


«  »-l  fl 

■cgr 

a  9 


6 

BO 

So 


p. 


2,961,836.80 

284.069.24 

36, 107. 87 

1.674,086.18 
140,131.20 

208,801.63 
1,084.688  97 

846,160.77 
1.044.464.82 

126,126.83 

873,228.80 
1,392.884.18 

722,799.26 
1,296,6^8.86 


I  111,468,426.02 


I  112,612,196.71 


111.  COL  9b 

iIO.667.11 

297,022.82 

2.096,5.36  60 

38,376.02 

27,444.66 
165,493.05 
220,042.88 

823,106.83 
32.465.49 

1,5S1,268.17 
2,92:3,409.15 
1,1(J6,976.88 

1,010,866.89 

289.267.44 


490,074.67 
882.949.10 
201,440.20 
300,912.87 
102,260.61 

115,907.77 
247.217.80 
147,296.96 
1,247,108.65 
274,344.03 

501,17a  97 
328,502.82 

7oo,ooaoo 

266.869.42 
162,102.61 


I    17,101,086.27 


I  129.618,282.90 


2.146,685.11 

933,659.21 

498.451.41 

8,817,788.01 

1,087,432.76 

809.221.84 
2,984.066.86 

614,0ia24 
1,638.028.64 

678,708.58 

1,028.431.59 
2,211,210.64 
2,814,821.67 
1.322,928.68 


$206,207,088.88 


$  210,700,634.80 


512. 093. 62 

702, 130. 49 

1,484.451.78 

1,854,445.45 

11,210.16 

172,882.16 

765, 146. 44 

2,104,099.10 

2.214,092.52 
109,834.31 

6,474,474.72 

1,721,602.07 

251,866.21 

1,407,870.82 
463,924.69 


1,197,147.30 
2,387,885.34 

480,724.45 
1,091,100.29 

690,608.08 

191.022.66 

481,211.79 

444,807.40 

1,709,767.47 

1,867,398.69 

1,621,628.34 

401, 751. 66 

1, 148, 40a  26 

2,817,880.66 

742,586.68 


I  86,840,002.98 


$246,040,637.28 


$  2,008,821.87 

837,606.16 

890.827.56 

8,647,807.68 

951, 147.63 

294,208.45 
2,759,262.03 

563,647.79 
1, 678, 789. 70 

441,982.86 

1,682,179.38 
2,211,208.62 
2,853,851.45 
1.265,641.00 

$194,790,668.40 


$196,925,499.85 


648,799.78 

1,089,052.75 

1,436,627.46 

1,741,920.99 

29,951.67 

177, 796. 85 

511,320.16 

1,993,629.02 

1,976.171.98 
73,624.11 

4, 989, 896. 68 

1,664,:«7.91 

194,964.41 

1,148,010.19 
422,700.24 


1,084.711.33 

2,176,154.70 

396, 209. 85 

905, 9:«.  08 

607,084.18 

157,115.07 

5l0,6.*)\t^4 

383, 208. 97 

1,508,523.85 

1,307.053.84 

1,405,440.30 

289,608.98 

1, 005, 270. 22 

1,987,792.90 

682, 738. 42 


$32,807,161.63 


$229,232,661.38 


201,069, 
108,714. 
80,078, 
803,120, 
114,269, 

21,088, 
269,828, 

66,404, 
166,600, 

86,048, 


642.00 
779.00 
104.00 
186.00 
600.28 

291.00 
180.00 
666.00 
408.00 
026.00 


160,412,875.00 
252, 490, 680. 00 
864,438,708.00 
184,191,172.00 


$28, 810. 441, 217. 81  $  266, 101. 208. 12 


8,809,240.78 
1,266,494.84 
476,762.74 
4,737.961.30 
1,449.588.94 

276,160.42 
8,080,292.77 

858,645.88 
2,215.626.52 

423, 434.06 

1,776,182.38 
2,711,390.58 
8,614,126.33 
1,445.950.05 


$23, 427. 438, 108. 20  $  268, 754, 370. 10 


•  «  •  •  • 


$23,427,438,108.20 


470,093.65 

635,120.08 

1,401,237.09 

1,471,090.10 

5.500.12 

146, 887. 14 

738, 389. 68 

2,070,655.17 

2,142,686.82 
99, 764. 10 

5.210,828.33 

1,320,827  68 

197, 809. 45 

1,261. 066.17 
431.873.46 


1,153,764.07 
2,238.665.16 

399, 428. 56 
1,026,373.11 

568,631.83 

179, 185. 52 

45fl,  69rt.  59 

435,  2Wk  27 

1,(522,579.05 

1,337,053.49 

1,561,658.31 

309,211  62 

l,aSo,054.85 

2, 13,5,3;i0.50 

730,471.08 


$    32,881,985.90 


$  291.586,356.00 


1,288,679.82 
431.458.00 
256,209.56 

2. 188, 590  34 
538,902.60 

179,798.88 
1,706,763.24 
309, 813. 00 
952,819.38 
281,712.15 

967,463.31 
1,296,085.99 
1, 962, 533. 05 

695,090.76 


$114,836,120.00 


$116,774,595.00 


145,067.12 
311,874.27 
714,206.29 
588, 619.  46 
4,684.09 

68, 849. 84 
120, 888. 93 
9ril,118.46 

848,709.05 
6. 5ia  35 

2.047,662.17 

698, 5fW.  37 

50, 159. 91 

53, 749.  72 
141, 232. 81 


430, 457. 19 
8o7,0ia92 
127, 466. 43 
287,421.76 
200,236.21 

58, 989. 39 
165,  :«7. 17 
151,642.21 
010, 977. 30 
530,529.10 

632,067.18 
27,734.61 
398, 924. 13 
575, 718. 97 
570, 574. 38 


$  12.058.829.79 


$127,883,424.79 
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Anchor  Fire,  Des  Molnea 

Atlas  Mutual,  Des  Moines 

Capital,  D^  Moines 

Century  Fire,  Des  Moines 

Des  Moines  Insurance  Company,  Des  Moines 


Dubuque  Fire  and  Marine,  Dubuque. 

Farmers,  Cedar  Rapids 

Fidelity,  Des  Moines 

Hawkeye,  Des  Moines 

Iowa  Home,  Dubuque 


Iowa  State  Mutual  Fire,  Keokuk 

Lisbon  Mutual,  Lisbon 

Merchants  anri  Bankers  Fire,  Des  Moines, 

Mill  Owners  Mutual  Fire,  Des  Moines 

Security  Fire,  Davenport 


Standard  Fire,  Keokuk. 
State,  Des  Moines 


Total  Iowa  Companies 

Other  Than  Iowa  Companies. 

Aachen  &  Munich  Fire,  U.  S.  B.,  New  York,  N.  Y. 

^tna,  Hartford,  Conn 

Agricultural.  Watertown,  N .  Y 

AUemannla,  Pltt-sburK,  Pa 

American  Fire,  Beaton,  Mass 


Mo. 


American  Fire,  Newark,  N .  J . 

American  Central  Fire,  St.  Louis, 

American  Fire,  Philadelphia.  Pa 

Anchor  Fire,  Cincinnati,  Ohio 

Assurance  Company  of  America,  New  York,N.Y. 


Atlas  Assurance  Co.  (Ltd. ),  U.  S.  B.,  Chicago,  111. 
British  America  Assurance  Co. ,  Toronto,  Can . .  . 
British  American  Ins.  Co.of  N.  Y.,  New  York.. 

Citizens,  St.  Louis,  Mo .  

Columbia  Fire,  Omaha,  Neb  


Com.  Union  Assurance  Co.  (Ltd. ),  U.  8.B.,N.Y. 

Concordia  Fire,  Milwaukee,  Wis 

Connecticut  Fire,  Hartford,  Conn 

Continental,  New  York,  N.  Y 

Delaware,  Philadelphia,  Pa 


Detroit  Fire  and  Marine,  Detroit,   Mich 

Equitable  Fire  and  Marine,  Providence,  R.  I.... 

Farmers  Fire,  York,  Pa 

Federal  Insurance  Company,  Jersey  City,  N.  J. 
Fire  Ass'n  of  Philadelphia,  Philadelphia,  Pa. .... 


35,208.10 


104,850.00 

8,000.0C 
43.603.11 
23,S54.78 
41,080.00 


8,000.00 


166,060.00 


%     426,040.90 


424,751  09 

300,945.00 

80,667.67 


505,000.00 
856,"  217.' 44 


45.  CO 

42,086.48 

6,400.00 

117,873.57 

458,810.00 
407,921.10 
1,500.00 
422,054.78 
115.075  00 


18,000.00 
146,872.10 
145,801.68 

25,000.00 
60,608.66 


4,877.00 


888,148.601 

16,493.04' 

204,000.00 

1,118,000.00' 

200,000.00 

268,800.80 

115,000.00 
41,500.00 

442,000.00 


S    1.057,677.82 


t    1,001,636.75 

11,205,879.13 

1,518.808.08 

472,225.50 

698,168.23 

4,144,804.80 

2,722,004.20 

2,065,808.80 

844,800.16 

884,308.75 

1,397,686.25 

1,280,627.56 

820,683.25 

501,315.00 

875,610.14 

2. 01.%  516. 55 

872,078.18 

i.  418, 107. 28 

11,652,400.00 

1,226,820.48 

1,114, 28a  85 

802,060.00 

600,526.01 

1,416,070.87 

4,877,767.21 


46.00 

42,085.48 

6,400.00 

117. 87a  57 

458.810.00 
407,021.10 
1,500.00 
422,064.78 
115.075.00 


18,000.00 
146,872.10 
145,801.68 

25,000.00 
60,608.66 


t    1,057,677.82 


$    1,001,536.75 

18,605,6Sa86 

1.562,106.68 

515.600.00 

587,523.00 

4,128,448.10 

a208. 000.95 

2,102,000.68 

342,462.65 

864,242.60 

1,871.474.29 

1,800,084.02 

S17.2ia60 

507,78a  00 

875.6iaU 

8,062,60a00 

865,763.02 

4,568,866.00 

11,708,765.00 

1.246,047.17 

1.114.288.85 

000,6ia25 

508.282.28 

1,806,428.89 

5,108,2ia74 
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213,143.84 
8,650.80 
23,882.76 
12.862.31 
84,708.40 

51,500.50 
78,729.82 
6,H45.40 
53,9^7.04 
84,471.12 

200.785.88 

7,285.42 

8,080.87 

87,100.02 

81,364.57 

8,931.04 
17.074.05 


$      641,512.60 


120,068.85 
008.6()6.30 
100.h21.71 
121,888.62 
80.627.18 

180.518.52 

140,504.44 

181,854.40 

12,470.86 

40,677.92 

160  871.20 
82,822.01 
55. 672.01 

118,441.68 
81,035.8] 

686.020.71 

48,702.68 

306,864.78 

764,442.67 

87,010.69 

88,747.64 

65.800.48 

78,786.28 

400,854.81 

815,776.02 


I  82,000.00 


1,000.00 
8,060.00 


85,203.10 


$  71,348.10 


808,570.35 
18,000.00 


260,000.00 
1,450.00 


81,000.00 
25,500.00 
57,600.00 


60,066.00 


634.24 
100.00 


8,400.28 
2,476.61 


525.00 


627.85 


2, 460. 85 


%     16,288.88 


555.05 

702.878.05 

657.73 

6.641.88 


841.06 


36,742.00 
72,846.27 


26,728.10 


384.14 

8,272.12 

8.549  96 

160,000.00 

5,807.52 

2.420.15 


I  •  •  •  •  • 


610.61 
7,215.05 


60.40 

1,815.21 

181,65 

5,900.26 

16,058.48 

8.576.08 

870.84 

11,789.97 
2,176.11 


878.88 
8.2S0.88 
4,555.18 

1,041.66 
4.888.95 


$  61,417.50 


755.82 

30.862.06 

6,188.25 

6.241.91 

61.841.68 


15,052.74 

12,478.88 

4, 471. 42 

12,458.81 

10,308.70 

2,166.66 

5,977.00 

9.820.89 

12, 426. 72 
11,793.48 

■95,265.52 
18,126.84 

23. 249. 41 
670.00 
12,548.78 
15,421.21 
55,806.46 


8,021.10 
6,551.28 
8, 68a  17 
8,756.27 
10,404.11 

28,761.4(1 
7,078.80 
8,011.00 

11,679.89 
2,196.70 

22,090.84 

906.19 

1,572.87 


8,179.87 


18,437.27 


I   116,680.26 


147,007.06 
81,824.86 

190,462.70 
61,158.42 
60.828.08 

197,W2.06 

278, 144. 94 

195, 888. 59 

72,817.46 

63,190.00 


281,470.58 

126, 455. 12 

91, 419. 02 

08, 001.1*6 

21,790.00 

666, 594. 80 
159, 506. 45 
116,872.16 
866, 575. 05 
187,919.11 

50.681.82 
180, 166. 5:^ 

64,248.97 
238,266.08 
523, 666. 12 


284,688.80 

81,062.76 

00. 170. 70 

166,288,47 

284,133.75 

0,508.60 

80,688.47 

28,188.06 

181,046.01 

504.80 

806,574.62 

16,600.70 

108,508.62 

226,145.66 

8.816.46 

12,780.14 
124, 784. 52 


$2,012,781.21 


1, 176. 10 


50.00 


218,887.04 


59,490.75 
7,671.06 


10,684.00 
10, 165. 08 


885.96 
1,091.07 


810,702.88 
40, 978.  57 
206,890.46 
189.888.70 
616,860.87 

601,070.65 
685,646.88 
64,795.08 
725,588.60 
154,422.78 

636,461.24 
24,182.40 
127.198.00 
411,008  66 
228,500.81 

47.703,74 
381,154.20 


$  6,801,586.90 


1,280,328.81 
15,814,054.98 

2,691,926.23 
744  704.79 
684,715.17 

5,232,605.84 

3,886,739.73 

2,838,795.80 

513,076.12 

971,491.74 

1,802,011.57 

1,428.010.75 

486, 470. 18 

72(5,  017. 69 

498. 581. 28 

5.821,743.10 
1.110.888.53 
5, 840, 1»}.  94 
14,54:3,158.32 
1, 744, 311. 23 

1,579,058.18 
1,238,341.28 
847,9.6.26 
2,051,576.10 
6, 538, 237. 39 
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Firemens,  Newark,  N.J 

Firemens  Fond,  San  Franci»co,  Cal 

Franklin  Fire  Ins.  Co.  of  Philadelphia.  Phila.  ,Pa. 

Germaa,  Freeport,  111 

German  Fire,  Feoria,  III, 


German  Fire,  Pittsburff,  Pa 

Germania  Fire,  New  York,  N.  Y 

German  Alliance,  New  York,  N.  Y 

German  American,  New  York,  N.  Y 

German  National  Ins.  Co.^hicago,  111 

Girard  Fire  and  Marine,  Philadelphia,  Pa. 


Glens  Falls,  Glens  Falls,  N.  Y 

Hamburg-  Bremen.  U.  S.  Branch,  New  York,  N.  Y.. 

Hanover  Fire,  New  York,  N.  Y 

Hartford  Fire.  Hartford,  Conn 

Home  Fire,  New  York,  N.  Y 

Home  Fire  &  Marine  Ins.  Co. ,  San  Francisco.  Cal. 
Insurance  Co.  of  North  America,  Philadelphia,  Pa 
Insurance  Co.  of  the  State  of  Illinois,  Rockf  ord.  III 
Law,  Union  and  Crown ,U.  8.  B.,  New  York,  N.  Y. 
LiverpoolandLondonandGlobe,  New  York, N.Y. 

Liverpool  and  London  and  Globe,  U.  8.  B . ,  N.  Y.  . . 
London  As->arance  Corporation,  U.  6.  B. ,  N.  Y.  . . 
Londo'i  and  Lancashire,!!.  8.  B.,  New  York,  N.  Y. 

Lumbermens.  Philadelphia,  Pa 

Mechanics,  Philadelphia,  Fa 


117,484.86 

608,760.00 

288,000.00 

76,700.00 

21.000.00 

148,000.00 
660.000.00 


16,000.00 

1.600.0C 

817.660.00 

60,750.28 

835,695.24 

946.600.00 

1,593.802.06 

888,200.00 
544,783.10 


Mercantile  Fire  and  Marine,  B  )Pton,  Mass. 
Michigan  Pire  and  Marine,  Detroit,  Mich. . 

Milwaukee  Fire,  Milwaukee,  Wla 

Milwaukee  MeohanicB,  Milwaukee,  Wis 

National  Fire,  Hartford,  Conn 


■    «••••• 


National  Union  Fire.  Pittsburg,  Pa  ... , 

Newark  Flro,  Newark,  N.  J        

New  Hampshire  Fire,  Manchester,  N.  H. 

Niagara  Fire,   New  York.  N.  Y 

Northern  Assurance  Co.,  U.8.  B.  ,New  York,  N.Y. 

North  British  and  Mercantile,  U.  8.  B. .  New  York. 

North  German  Fire,  New  York,  N.  Y 

Northwestern  Fire  and  Marine,  Mlnneap.  Minn. 

Northwestern  National,  Milwaukee.  Wis 

Norwich  Union  F.  Ins.  Sooiety,  U.  8.  B. ,  New  York 


1.857,240.69 

"36o,oo6.'66 

128. 600. 00 
79,000.00 


102,785.90 


117,000.00 
357, 604. 2h 

1,172.41 

87,100.0C 

197, 200. 00 


166,000.00 


Orient,  Hartford,  Conn 

Palatine,  U.  8.  B.,  New  York,  N.  Y 

PelicAU  Assurance  Company,  New  York,  N.  Y., 

Penn.sylvania  Fire,  Philadelphia,  Pa 

Phenix,  Brooklyn,  N.  Y 


Phoenix  Insurance  Company,  Hartford,  Conn . 
PhcKnix  Assurance  Co. ,  u.  8.  B. ,  New  York,  N.  Y. 

Providence  Washington,  Providence,  R.  I. 

Prussian  National  Ins.  Co. .  U.  6.  B. ,  Chicago,  111. 
Queen  Insurance  Co.  of  America,  New  York,  N.  Y. 


Reliance,  Philadelphia,  Pa 

Rochester  German,  Rochester,  N.  Y 

Royal  Insurance  Co.,U.8.B. ,  New  fork.  N.  Y. 

St.  Paul  Fire  and  Marine.  8t.  Paul.  Minn 

Scottish  Union  and  National,  U.  8.  B. ,  Hartford. . 


20,000.00 
119,644.72 


60.898.57 


194,000.00 
576,000.00 

336,381.70 


111.500.00 
876, 547.1^6 
2,676,900.68 
371,476.66 
189.830.65 


2.728,196.601 
4,097,826.02 
8,607.690.22 
4, 668, 116.  e» 
424.110.91 

878,964.84 

4.060,028.88 

1,16»,487.78 

11,247,748.73 

578,288.50 
1,489.008.20 

8.158.292.87 

1.641, 144. 9*^ 

2,407,631.8:: 

10, 231, 545.  \V 

13.818,104.51 


910,004.04 
8,610,465.36 
313,775.54 
799,774.50 
481,142.23 

7,380,982.82 
2,329,351.13 
1,094,699.63 
1,062,472.29 
789, 124. 34 

528.743.89 

767,236.27 

532,614.59 

2,449.122.78 

5, 168. 182. 13 

1,525.269.50 
449. 755.  UO 
2, 517, 268.  a5 
3,318,786.8(1 
3,118,541.56 

6.427,662.65 

859,89:i.l3 

225, 686. 70 

3,308,923.81 

8,048.224.06 

1,691,727.41 
1,435.437  14 
442,262.80 
6,117,187  23 
5,692,044  42 

4,588.482.68 
2,707,350.98 
1,649. 46a  00 
941,196.07 
6,508.860.05 

818,069.60 

746, 407. 40 

4,549,153.43 

3,067,899.43 

4,116,492.47 


3.218,778.60 
4.812.277.60 
2.667.678.00 
4, 4««.  640.86 
464.501.10 

4a7,61&46 

6.018,478.00 

1,227.682.00 

11,640,441.00 

678,288.60 
1,516,090.00 

8.227,762.37 

1,715.4^5.42 

2,752,880  50 

11,477,590.06 

16,681,960.00 

890,500.60 
8.906,662.64 
313,775.54 
776, 107. 50 
470,593.76 

7,560.741.25 
2.331,960.63 
2,030.iai.08 
1,113,067.00 
835,713.75 

599,t255.00 

773.292.01 

5:^2,614.50 

2,440.122.78 

5.436.046.00 

1,552,662.00 
553,108.50 
8,271,311.00 
8.456,470.00 
8,086,175.00 

5,387,746.0) 

348, 332  50 

225,P86.70 

8,335,300.00 

2,146,794.75 

1,746,190.60 

1,428.287.50 

439,289.50 

5.276.30J.OO 

5,881.831.00 

• 

5, 811, 25a  61 
2,612,9^.60 
2.182.385.00 
937.702.69 
5.503,860.05 

849,780.00 

786,703.86 

4.526,682.18 

3,067,399.48 

4,126.008.07 
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65,586.98 
466,597.78 
119,760.81 
425, 685. 0» 
127,887.47 

62. 179. 86 
286.608.08 

31,112.73 
402.824.95 
152,165.82 

82,477.69 

731,095.40 
1B9. 045.91 
110,542.88 
667,558.33 
1,042,689.43 

124.227.76 

1,237,565.70 

63,159.55 

33,157.42 

42,054.66 

1.835.764.42 

225.054.68 

217,642.36 

27. 450. 93 

27,885.22 

27,428  86 

64,265.00 

38,481.11 

124, 306. 20 

184  605.60 

57.827.30 

49. 730. 64 

212,650.83 

493.596.51 

191, 160. 26 

480,299.18 
20,102.93 
100,602.03 
175,791.64 
347,482.06 

184,250.70 
388,430.22 
25,470.66 
171,232.08 
713,865.90 

327.078.99 
895,587.87 
174,905.58 
78,470.37 
218,840.19 

64,587.()2 
196,665.15 
422,882.17 
278,845.93 
284,646.26 


I    428.260.00 


7,700.00 
44,011.94 

69,880.00 


8,000.00 
104, 100.00 

3,700.00 


4,800.00 


6,960.00 
87,600.00 
49,000.00 


45.500.00 
60. 100. 00 

12,000.00 


60,000.00 
26,000.00 


885, 100.00 
72,700.00 


678.86 
22,019.61 


5,000.00 

100.00 
25.500.98 


6,475.07 
8 JO. 00 


14,601.01 
54,030.99 


1,726.15 
41.987.06 
18,861.59 


7.50 

267.07 

147,962.61 

337.50 

3,253.27 


2,393.81 
100.00 
100.00 


2,879.45 


7,075.57 

'  '2,' 278. 58 

4, 287.  G3 
30.600.00 
14,483.11 


76  97 

75,351.06 
1,066.45 


24,000.00 

454,404.04 
8, 108. 69 

1,276.81 
151.44 
146.57 

1,190.00 

i9,880.94 
2,000.00 

48,628.76 

4,65r.60 

808,721.33 

81,166.75 

8,885.67 

1,206.22 

05,489.98 

12, 146.88 

4,257.80 

9,640.89 

8, 496. 50 

51,866.26 

10,855.34 

20,816.88 

10.160.85 
21,778.33 
20,548.24 
11,621.87 
1, 708. 50 

664.60 
6.011.75 
6,091.93 

8,807.40 


48,516.67 
6,783.84 

30.612.99 
4. 509. 79 
7.816.34 

4.777.42 
11,673.19 

2. 808. 69 
32, 943. 69 


6,668.75 

6,  T94  28 

16.442.31 

22,908.47 

7.685.27 

62,339  67 

3. 106. 30 

7, 290.  46 

18, 066. 30 

23,757.63 

27, 580. 59 

"4;  657!  35 

6,099.51 

16,929.66 

49.256.81 
32.865  42 
12. 791. 78 
10, 126. 40 
69.584.74 

2,114.75 
11,604.08 
61,059.01 


•   •    •  •   •   a    « 


24,049.72 


111,142.26 
689,681.88 
122,445.93 
419,277.21 
611,044.93 

61,526.66 

857. 468. 28 
116, 677. 5-; 
871,578.62 
150,487.21 

72.050.98 

131,837.40 

132,633.95 

877,968.49 

2,470,382.10 

1.096,802.41 

200.572.65 

1,121,400.52 

45.311.85 

71,386.51 

59,337.09 

1,315,120.00 

295,350.93 

860,865.27 

22.825.08 

35,855.33 

57.763.86 

76.055.  tl3 

33,029.67 

201,794.62 

505, 731. 90 

.  151,433.97 

34,860.67 

182,063.63 

346.749.95 

570,816.53 

546,968.43 

100. 526. 29 
15. 925. 43 

163,314.50 
234, 278  46 

169, 134.26 
271,212.73 
20,838.94 
446,166.92 
795,804.51) 

838,918.46 
158. 326. 76 
244.115.60 
108,85,3.85 
419, 149. 96 

97.966.75 
143.240.04 
818.034.88 
260, 162. 61 
188,622.10 


$       45,016.20 


71,686.88 


8,686.87 


18,494.60 


277.13 

7,252.70 
34,722.82 
21,455.59 


2,138.60 


285.20 


283.07 


26,124.15 


2, 185. 84 
14,222.78 


8,539,717.81 
6,469,877.66 
8,029,092.46 
5,546,129.97 
743,642.82 

746,741.68 

6,852,699.78 

1,878.968  76 

12,980,705.88 

900,606.87 
2,188,104.07 

4,176,096.26 

2,008,988.61 

4,112,185.86 

15,632,483.84 

19,417,829.63 

1.615,013  36 

11,980,638.59 

512,656.05 

889,458.83 

571,985.60 

12, 107, 398. 43 
2.858,416.65 
3,089,281.91 
1,342,290  25 
1,049,623.91 

701.225  14 
1,030,466.98 

607,034.06 
2,925,267.29 
6,483.987.78 

1,821,784.08 
731, 578. 09 
8,911,743  34 
4,319,724.93 
4,(»23,115.64 

6,481,ft4'.36 

502, 6ii8. 08 

38;^,  886.73 

3,812.117.16 

:i,  752. 389.87 

2,272,683  83 
2,083,916.90 
489,606.45 
6, 428, 988. 51 
8,007,130.96 

7,841.888.59 
8.202,875.74 
2,640,598.87 
1,135,894.75 
6,206,030.51 

1,127,079.42 
1,515,749.88 
8.450,822.97 
4,010,506.89 
6,017,777.78 
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Name  and  Location  of  Company. 


4» 


1 

d  o 
> 
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O  9 


ol 


Security,  New  Haven,  Conn....- 

Security  Fire  Ins .  Co  ,  Baltimore,  Md 

Springfield  Fire  &  Marine,  Springfield,  Mass 

Spring  Garden,  Philadelphia,  Pa. 

State  Fire  Ins.  Co.  (Ltd.),  iJ.  8.B ,  New  York,  N.  T. 


Sun  Ins.  Office,  U.  S. B. ,  New  York,  N.  Y 

STea  Fire  &  Life,  U.  8.  B. ,  New  York,  N.  Y. 

Traders.  Chicago,  1 11 

Union  Fire,  Philadelphia,  Pa 

Union  Assurance  Society,  U.S.B,  New  York,  N.Y. 

Westchester  Flre^  New  York.  N.  Y 

Western  Assurance  Co  ,  Toronto,  Canada 

Williamsburg  City  Fire,  Brooklyn,  N.Y 


Total  other  than  Iowa  Companies 

Total  Fire  Companies 

Companies  Other  Than  Fire. 


^tna  Indemnitv  Co. ,  Hartford,  Conn 

American  Bonding  Co. ,  Baltimore,  Md 

American  Credit  Indemnity  Co . ,  New  York,  N.  Y. 

American  Surety  Co. ,  New  York,  N.  Y. 

Bankers  Mut.  Casualty  Co. ,  Des  Moines,  Iowa. . . . 


58,200.00 


421,000.00 
162,500.00 


261,000.00 


25.300.84 
106,500.00 
200,000.00 

66,870.17 

'672,929.'78 


$21,643,188.18 


182,060,229.12 


Bankers  Surety  Company,  Cleveland.  Ohio 

Casualty  Company  of  America,  New  York.  N.  Y. 

Continental  Casualty  Co. ,  Hammond.  I nd    

Employers  Liability  Assurance  Corpo.    (Ltd.), 

U.  S.  Branch,  Boston,  Mass . . 
Federal  Union  Surety  Co. ,  Indianapolis,  Ind 


Fidelity  &  Casualty  Co.  of  N.  Y.,  New  York,  N.Y. 
BYdellty  &'  Deposit  Co.  of  Mar  viand,  Baltimore  .. 
Guec.ro  wy  Ca  >stf  N.  America,  Montreal,  Canada  . . 
Hartford  Steam  R^Aler  Inspection    &  Ins.  Co., 

Hartford,  Conn. . .   .  * , 

Lloyds  Plate  Glass  Ins. C,  New  York,  N.  Y 


London  Guarantee  &  Accident'  Co.(Ltd.),  U.S.  B., 
Chicago,  III 

Maryland  Casualty  Co. ,  Biiltimoi  -e  Md  

Metropolitan  Plate  Glass  &  Casu.alty  Company, 
New  York,  NY .\  

National  Surety  Co. ,  New  York,  N.Y 

New  Amsterdam  Casualty  Co.,  New  York, N.Y. 

New  Jersey  Plate  Glass  Ins.  Co. ,  Newark,  N.J.  . . 
New  York  Plate  Glass  Ins.  Co. ,  New  Yctrk,  N.  Y. 
North  American  Accident  Ins.  Co. .  Chlc»*igo,  III. . . 
Ocean  Accident  &  Guarantee  Cor poratioifs  (Ltd. ), 

U.  S.  Branch,  New  York,  N.  Y. . 
Preferred  Accident  Ins.  Co.  of  New  York,  iV.  Y. . . 


26,110.87 
8,000,000.00 


10.000.00 
85,000.00 


621,081.19 

736,000.00 

60.35000 

16,390.00 
265.000.00 


1,218,120.04 

286,160.00 

4,186,800.16 

1,266,878.84 

828,686.15 

2,280,105.80 
616.485.52 

2,428.631.27 
870,037.32 

1,298.027.03 

2.882,846.87 
1,017,661.10 
1,474,906.01 


$248,600,186.13 


)    1,295,796.78 

286,ieaoo 

4,919.299.00 

1,312,580.00 

821,04a  00 

2,82^,307.76 
606.960.00 

2,428,087.^ 
408,111.00 

1.303.460.00 

8,174,850.00 
1,888,843.09 
1,552,146.00 

1257,780,484.84 


284, 467. 14 
186, 000.*  66 


standard  Life  &  Accident  Ins  Co  ,  Detroit,  M^ich 

Titip  Guaranty  &  Trust  Co. ,  Scranton,  Pa 

United  State.s  Casualty  Co.,  New  York,  N.Y. 
U.  8.  Fidelity  &  Guaranty  Co,  Baltimore,  Md. 
U.  S.  Health  &  Accident  Co., Saginaw,  Mich  . 


5«,  270.00 
91,868.181 
5,000.00 
398,548.52 


Total  of  Companies  other  than  Fire. 
Grand  total 


$245,666,862.45 


611,562.60 

1,856,908.62 

1,841,782.81 

2,131,602.58 

27,600.00 

461,488.67 
880,194.80 
600,141.85 

2,162,977.80 
254,455.10 

4,733,872.69 
4,749,500.00 
1,040,627.42 

2,834,634.66 
483,671.08 


1,270,972  88 
2,848,164.07 

499,247.46 

1,168,704.15 

648,125.00 

261,866.75 
5^2,383.24 
229,678.61 

2,238,624.04 
876, 662. 49: 

1,589,487.91. 
1, 125,  K21. 96 
1,645.092.51 
2,033.906.811 
338. 901. 64 


1250,688,162.16 


602, 12a  31 

1,855.908.52 

1,882,416.30 

2,287.285.25 

27,600.00 

448,899.80 
884,712.60 
600,141.86 

2.136,268.75 
264,466.10 

6.280,865.00 
4,749.500.00 
1,063,892.67 

3,004,412.CO 
451.999.98 


1.213,677.81 
2, 385, 449. 91 

630,750.00 

1,107,414.65 

681,988.75 

264,354.25 
608,171.00 
229,678.61 

2,197,652.76 
891,710.00 

1,611.702.91 
1.186,646^95 
1,618,608.75 
2,023,002.06 
838.901.54 


I  5, 741, 075.35.$  40,886,633.281  41,794,226.46 


S27. 810, 304. 47  f286. 468, 495. 68S301, 482. 887. f 2 
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Name  and  Location  of  Company. 


OD 

a 


li 

00  «» 


lOWA  C0MPJLN1E8. 


Anchor  Fire.  Des  Moines 

Atlas  Mutual,  Des  Moines. 

Capital,  Des  Moines 

Centnry  Fire,  Dea  Moines 

Des  Moines  Insurance  Company,  Des  Moines 


Dubuque  Fire  and  Marine,  Dubuque. 

Farmer8,  Cedar  Rapids 

Fidelity,  Des  Moines    .    • 

Hawkeye,  Dea  Moines 

Iowa  Home,  Dubuque 


Iowa  State  Mutual  Fire,  Keokuk 

Lisbon  Mutual,  Lisbon 

Merchants  and  Bankers  Fire,  Des  Moines. 

Mill  Owners  Mutual  Fire,  Des  Moinas 

Security  Fire,  Davenport 


Standard  Fire,  Keokuk w. 

State,  Des  Moines  


Total  Iowa  Companies 

Other  Than  Iowa  Companies. 

Aachen  and  Munich,  U.  S.  Branch,  New  York,  N.  Y. 

^^tna    Hartford,  Conn 

Af^ricultural,  Watertown,  N.  Y 

Allemannla,  Pittsburg,  Pa 

American  Fire,  Boston,  Mass 


American  Fire,  Newark,  N.  J • 

American  Central  Fire,  St.  Louis,  Mo 

American  Fire.  Philadelphia,  Pa 

Anchor  Fire,  Cincinnati,  Ohio 

Assurance  Company  of  America,  New  York,  N.  Y. 


Atlas  Assurance  Co.  (Ltd.),  U.  S.  Branch,  New  York,  N.  Y.  .. 

British  America  Assurance  Company,  Toronto,  Canada 

British  American  Insurance  Co.  of  New  York,  New  York,  N.Y. 

Citizens,  St.  Louis.  Mo.  

Columbia  Fire,  Omaha,  Neb 

Commercial  Union  Assurance  Co.  (Ltd.),  U.S.  B.,  N.  Y 

Concordia  Fire,  Milwaukee,  Wis 

(Connecticut  Fire,  Hartford,  Conn 

Continental  Fire,  New  York,  N.  Y 

Delaware,  Philadelphia,  Pa 


Detroit  Fire  and  Marine,  Detroit.  Mich 

Equitable  Fire  and  Marine,  Provldenoe,  R.  I 

Farmers  Fire,  York,  Pa. 


Federal  Insurance  Company,  Jersey  City,  N.  J.... 
Fire  Association  of  Philadelphia,  Philadelphia,  Pa. 


8.8Sa40 
4,562.49 
2,828.70 
8.088.08 
6,075.49 

12.600.00 
6,717.9i< 
1.067.16 
3,218.06 
2.600  00 

C,  262.22 
1,717.99 
844.66 
3,000.00 
8,186.68 

4,600.00 
11,885.90 


81,480.61 


71,495.88 
686,164.18 
96.982.02 
28,690.35 
35.534.90 

176,761.8.M 

143,962.26 

167,961.72 

34. 173. 88 

62,447.00 

108.745.87 
86,730.53 
11,617.54 
S3,H43.85 

4,920.96 

869,128.67 

61,761.45 

247.044.64 

869,261.05 

6«.60a00 

53,522.04 

79,294.62 

43,056.28 

236.941.19 

274,267.91 


950.00 


1,918.00 

1,106.00 

600  00 

86a  00 

3.000.00 


4,500.00 
1,800.00 


8,000.00 


17,223.00 


14.288.74 
29,37^50 
18,618.00 
12,363.24 


9. 808. 17 
9. 24a  16 
15.60a00 
6,721.56 
3.619.00 

3.149.07 
7.097.28 

6.719.27 


81.100.00 

5.800.00 

10,408.01 

61.284.00 

6,480.00 

0,703.87 
6.089  06 
7,808.00 


82,876.78 
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282.236.40 


125,162.09 
110,661.26 
970,619.76 

176,881.15 
427,246.16 

26,810.24 
409,068.16 

19,732.06 


78,892.64 


60,978.00 

12,166.96 
195,028  32 


2,249,468.81 


707,792.29 

4,506,996.04 

1,35^.411.82 

882,658.68 

277,758.49 

2.872.140.84 

1,602,611.04 

1,982,656.69 

228,482.82 

814.860.82 

808,809.06 
988,762.88 
201.076.72 
332,498.18 
281,623.18 

8.246,881.00 

609,770.89 

2.658,768.18 

5,903.818.88 

818,838.86 

204.847.50 
602,611.94 
454. 174. 15 
820,427.17 
4.713,329.88 


1,406.12 

993.14 

846^52 

6,226.62 

8,476.55. 

6,000.00 
6.630.02 

657.42 


9,262.58 

464.09 

2,023.81 


720.28 


11,038.37 


47,744  52 


4.930.48 
205,725.22 
4,046.51 
2,668.78 
7,054.68 

88.006.14 
41,721.65 


19,022.70 
20.798.12 

4.420.28 


2.278.60 
2. 231  .'66 


146,448.24 
66,268.79 


472.188  41 
28,273.27 


20.000.00 

16.688.00 

261,822.48 

•  •!•••  ••••  •• 


238, 442  92 
5, 645. 63 
128,822.91 
128.555.86 
330,071.80 

196, 461. 16 
441,612.17 

29,659.81 
412,888.22 

22,682.08 

21,514.80 
2, 182. 08 

76,781.01 
7, 500. 00 

86,683  98 

16,668.98 
220,952.591 


2,395,901.94 


798.450.89 

6, 367, 203. 8J 

1,479,002.85 

426,886.05 

820,843.07 

2. 695. 703.  C8 

1,697,463.10 

2,118,118.40 

288, 400. 46 

891,718.44 

1,014,633.30 

1,028,490.09 

214,865.86 

872, 061. 30 

238,675.79 

8,792,557.91 

723,091.13 

2,925.215.78 

6,786.491.79 

914,837.18 

357,662.91 
698,895.62 
621,726.88 
809,190.84 
6,019,978.62 


25,000.00 


25,000.00 
25.000.00 
25,000  00 

100,000.00 
100,000.00 
25.  OUO.  OU 
100,000.00 
100,000.00 


25,030.00 


100,000.01' 

25,  COO.  90 
100,000.01 


775,000.00 


4,000,000.00 
600,000.00 
200,000.00 
800,000.00 

600.000.00 

1,000,000.00 

600,000.00 

200, 000. a) 

400.000.00 


200,000.00 
200,000.00 
200,000.00 


200,000.00 
1,000,000.00 
1,000,000.00 

702,875.00 

600,000.00 
400,000.00 


600.000.00 
600,000.00 


47,269.91 


61,667.66 

35,832.85 

111,288.17 

805,618.50 
94,034.71 
10,155.27 

212,702.37 
81,740  65 


25,437.08 

'ei.'ois-'ss 


6,038.78 
60, 201. 61 


1,053,771.70 


481, 866. 92 

6,448,851.09 

712, 92 i  38 

118,8.38.74 

64,a72.10 

2,030,901.86 
1, 189, 276. 63 

222, 677. 40 
29,675.66 

179,773.30 

787, 378. 27 
200,120.66 

61. 604, 82 
153,956.29 

59,855.44 

1, 629. 185. 19 

187,797.40 

1,414,921.16 

6,758,661.68 

126,749.10 

721,896.22 
189,446.66 
826,199.88 
743, 385. 26 
1,018,263.87 
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Name  and  Location  of  Company. 
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Firemen^,  Newark.  N.  J 

Flremens  Fond,  San  Francisco,  Oal.  

Franklin  Fire  Insurance  Co.  of  Philadelphia,  Philadelphia,  Pa. 

Qerman,  Freeport,  III 

German  Fire,  Peoria,  111 


Qerman  Fire,  PittAburg.  Pa 

Germanla  Fire,  New  York,  N.  Y  

German  Alliance,  New  York,  N.  Y    

German  American,  New  York,  N.  Y. .        

German  National  xnaarance  Company,  Chicago,  111. 

Qlrard  Fire  and  Marine.  Philadelphia,  Pa 

Ulen  Falls,  Glen  Falls.  N   Y 

Hamburg- Bremen,  U.  8.  Branch,  New  York 

Hanover  Fire,  New  York,  N.  Y 

Hartford  Fire,  Hartford,  Conn  


Home  Fire,  New  York,  N.  Y 

Home  Fire  and  Marine  Insurance  Co. ,  San  Francisco,  Cal, 
Insurance  Company  of  North  America,  Philadelphia,  Pa.. 
Insurance  Company  of  the  State  of  Illinois,  Rockford,  111. 
Law,  Union  and  Crown,  U.  S.  Branch,  New  York,  N.  Y  . 


Liverpool  and  London  and  Globe,  New  York,  N.  Y 

Liverpool  and  London  and  Globe,  (J.  8.  Br.,  New  York,  N.  Y. 
London  Assurance  Corporation.  J.  8.  Br. ,  New  York,  N.  Y  . . 

London  and  Lancashire,  U.  S.  Branch,  New  York,  N.  Y 

Lumbermens,  Philadelphia,  Pa 


Mechanic*),  Philadelphia,  Pa 

Mercantile  Fire  and  Marine,  Boston,  Mass 
Michigan  Fire  and  Marine,  Detroit,  Mich. 

Milwaukee  Fire,  Milwaukee,  Wis 

Milwaukee  Mechanics,  Milwaukee.  Wis. ... 


National  Fire,  Hartford,  Conn 

National  Union  Fire,   EMttsburg,  Pa.    

Newark  Fire,  Newark,  N.  J 

New  Hampshire  Fire,  Manchester,  N.  H. 
Niagara  Fire,  New  York,  N.  Y 


Northern  Assurance  Company,  U.  S.  Br. ,  New  York,  N.  Y. . 
North  British  and  Mercantile,  U.  8.  Br. ,  New  York,  N.  Y. . . 

North  German  Fire,  New  York.  N.  Y 

Northwestern  Fire  and  Marine  Ins.  Co. .  Minneapolis,  Minn. 
NorthweMtern  National,  Milwaukee,  Wis 


Norwich  Union  Fire  Ins.  Society,  U.  S.  Br.,  New  York,  N.  Y. 

Orient,  Hartford,   Conn 

Palatine,  U.  8.  Branch,  New  York,  N.  Y. 
Polican  A<;8urance  Co. ,  New  York,  N.  Y. . 
Pennsylvania  Fire,  Philadelphia,  Pa 


Phenlx,  Brooklyn,  N.  Y 

Pliainlx  Insurance  Co. ,  Hartford,  Conn 

Phoenix  Aasurance  Co.  ,U    8.  Branch,  New  York,  N.  Y. . 

Providence- Washington,  Providence,  R.  I 

Pru.ssian  National  Insurance  Co.,  U.  8.  Br.,  Chicago,  111. 

Qaeen  In.Muranoe  Company  of  America,  New  York,  N.  Y. 

Rtfliance.  Philadelphia,   Pa 

Rochoster  German,  Rochester,  N.  Y 

Royallnsurance  Co. ,  U.  8.  Branch,  New  York,  N.  Y 

8t.  Paul  Fire  and  Marine,  St.  Paul,  Minn 


86.488.90 
286, 488.  eO 

08,191.26 
198,570.28 

27,700.66 

40.888.82 
168,816.98 

82,025.06 
670,874.26 

28,000.65 

29,002.18 

67,074.00 

08,670.00 

248,604.68 

874.878  92 

014,044.64 
60,816.18 

816,626.14 

4,722.81 

48,802.29 

16,071.00 
62d,40a22 
175,583.44 
181,9U0.98 

21,086  00 

87,916.01 
2, 299. 84 
87,98w.50 
24,891.79 
80,817.05 

848,589.18 

77,049,251 

15,991,21 

181,118.42 

187,194.86 

199,604.16 
884,249.58 

86,0.-8.49 
7,620.58 

71,225.02 

169,010.05 
87,612.95 

107.818.00 
27,646.00 

188.855.24 

852,002.88 
304,084.80 
190,800.00 
320.805.45 
65,898.37 

287,798.44 

55,0S4.0t 

08,322.58 

848,921.02 

216,224.02 


6.011.10 

0,200.07 

1,660.00 

18,708.37 


24.150.62 

'  'oo,'ios.'6o 

4,242.40 

1,400.00 

10.465.00 

128,175.00 

27.874.78 

74.888.12 

01.686.86 

6,833.84 

88,074.80 


87,790.00 

11,402.10 

10,722.22 

2. 03a  00 

1,67a  25 
7,57U46 
2,000.00 
2, 185. 81 
13,286.88 

32.606.04 

4,587.60 

J,780.t»8 

18,414.00 

86.100.00 

44.406.44 
80,701.58 


8,00u.00 

19, 282.74 
2S,205.00 
14,10(100 
500.00 
10,619.17 

86, 799.  CO 
24.714.14) 
22,850.00 
12,708.73 
1,700.00 

88,425.00 
3. 77a  98 
ll,4ia8S 
50,268.00 
18,880.00 
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§ 

of  insurance  companies,  other  than  life,  doing  business  in  Iowa. 


u 

la 


787,737.28 
2,875,715.84 
1,601,141.88 
8,405,087.60 

881,052.84 

892,189.24 
2,524,219.17 

323, 783. 80 
4,713,862.04 

49S.138.S5 

1,127,970.36 
1.886,448.46 
1,388.837.66 
2,045,124.85 
9,010,890.59 

7,210,566.00 
810,760.34 

5.859,506.89 
236,024.16 
269.026.02 

145,747.89 
6,087,429  92 
1.306,048.82 
1.824.708.44 

390, 501. 15 

519.844.18 
214,057.06 
864,518.08 
265,650.90 
1.819. 98a  55 

S,  SSI.  665. 51 

684.548  85 

151.600.95 

1,478,071.01 

2.000,448.66 

2.066,466.27 

3, 168, 872. 27 

211,521.74 

70,849.28 

1,727,624.93 

1.649,624.27 
968,754.81 

1,047.180.24 
189.606.24 

8,248,850.68 

4,916,987.15 
8. 086. 849.  OS 
1.871,129.99 
1.426,208.89 
604.424.81 

2,678.827.99 

620,644.97 

842,190.40 

4,679,888.62 

2,183,880.10 


OD 

a 

u 
« 


aS 


2,881.22 
94,148.90 
80,021.82 


8,877.44 

0,287.61 

84,708.70 

287,809.16 

68,828.03 

8,646.59 

8,500.00 

208.62 

101,812.64 

896,676.04 

864,270.81 
28,066.78 
68,288.90 
11,704.81 
10,406.48 

21.500.00 

884,883.33 

08,022.82 

50,875.00 

5,962.77 


602.60 

8,564.41 

18,875.88 

81,900.97 

60,000.00 


22,921.60 
84,454.42 


202,948.51 


258,476.00 

29,653.04 
6,160.04 

62,622.88 
8,151.48 


12,566.10 

185,649  94 

48,077.95 


2, 476. 46 

111,177.12 

10,941.66 

2,248.26 

274,871.18 


891,648  45 
8.262,614.51 
1.708.904.46 
8,617,861.84 

408,862.00 

486,400.00 

3.718,474.28 

•   441.112.56 

6,688,793.45 

599.218.49 

1,162,100.18 
1,467,478.06 

1,605,386.18 

2,417,416.90 

10,356,234.67 

9,041.008.80 
895,474.64 

6,277,995.29 
252,451.81 
881,776.04 

188,918.89 
7.088,506.47 
1.556,051.58 
2,083,281.59 

419,619.92 

558,830.89 
224,529.44 
898,671.94 
296, 104. 38 
1,495.439.86 

3.812,760.28 

766, 185. 66 

192,294.64 

1,712.057.85 

2,812,743.22 

2, 513, 385. 88 

8,533,883.88 

247, 560. 23' 

77, 969. 82 

2,060,024.95 


1,857,421.001 
1,079,782.30! 
1,221,665.62 
220,791.671 
8,448,725.09 

5,816.414.63 
3.561,297.27' 
2, 133, 866. 94 
1,758,866.07 
OT3,994.64 

2,956,228.5.5 

690,391.99 

924, 167. 12 

6, 354, 38a  72 

2,417,894.02 


1 

M 


1,000,000.00 

1,000,000.00 

400,000.00 

200.000.00 

200,000.00 

200,000.00 
1,000,000.00 

400,000.00 
1,500,000.00 

200,000.00 

800,000.00 
200,000.00 


1,000,000.00 
1,250,000.00 

8,000,000.00 
800.000.00 

8,000,000.00 
200.000.00 


200,000.00 


260,000.00 

260,000.00 
400,000.00 
400,000.00 
200,000.00 
200.000.00 

1,000,000.00 
750,000.00 
250.000.00 

1,000,000.00 
500.000.00 


200,000.00 
200,000.00 
600.000.00 


500.000.00 

200, 000.  OC' 
400,000.00 

1.000,000.00 
2,000,000.00 


600,000.00 


1,000,000.00 
300,000.00 
200,000.00 


600,000.00 


$     1,648,168.86 
2,197,288.17 


925 
1,728 
140, 

110 
2,689 

587, 
6,841 

101 

670, 

2,508 

408 

694 

4,026, 

7,876 
419 

2.702, 

60, 

857 

188 
6,068 

692 
1,056, 

672 

240 

76 

281 

110 

1,229 

1,671 

S05 

289 

1,199 

1,506 

1,309, 

2,947 

55 

105 

1, 151 

894 

692 

862 

68 

2,586 

l,r{IO 

1,780 

],0t)0 

3S1 

261 

2,24P 

186 

391 

8,096 

1,093 


188.00 
766.68 
180.32 

841.68 
225.50 
856.19 
907.38 
488.88 

994.94 
62a  19 
5.)2. 43 
768.96 
248.67 

821.28 

538.72 
738.30 
20a24 

682. 79 

066.61 
891.96 
365.07 
COO.  32 
670.33 

79a  52 
695.70 
793.99 
929.68 
827.94 

227.  £0 
o«8.42 
288. 45 
685.49 
981.71 

780.26 
757. 118 
107.85 
916.91 
192.21 

968.87 
951.53 
281.28 
814.78 
263.42 

716.33 
591.32 
008.80 

732. 80 
400.11 

801.96 
687.43 
582.76 
489.25 
201.87 
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A  classified  exhibit  of  gross  liabilities,  December  31,  1904, 


Name  and  Location  of  Company. 


a 
•o  8 


OD 

•^^ 

TS 

•d 

a 


Pi 


Scottish  Union  and  National  U.  8.  Branch,  Hartford,  Conn 

Security,  New  Haven,  Conn 

Securitv  Fire  Inanrance  Commmy,  Baltimore,  Md 

Springfield  Fire  and  Marine,  Springfield,  Mass 

Spring  Qarden,  Philadelphia,  Pa 

State  Fire  Insurance  Co.  (Ltd. ),  U.  S.  Branch,  New  York,  N.Y. 

Sun  Insurance  Office,  U.  S   Branch,  NewYork,  N.  Y 

Svea  Fire  and  Life,  U.  8.  Branch,  New  York,  N.  Y 

Traders,  Chieago,  111 

Union  Fire,  Philadelphia,  Pa 


Union  Assurance  Society.  U.  S.  Branch,  New  York,  N.  Y 

Westchester  Fire,  New  York,  N.Y 

Western  Assurance  Company,  Toronto,  Canada 


Williamsburg  City  Fire,  Brooklyn,  N.  Y 


npa 
,  Bi 


Total  non-Iowa  Companies 

Total  Fire  Companies 

CCMPANIISB  OtHEB  THAN  FIRB. 


^tna  Indemnity  Company,  Hartford,  Conn 

American  Bonding  Company,  Baltimore,  Md        — 
American  Credit  Indemnity  Company,  New  York,  N.  ' 

American  Surety  Company,  New  York,  N.  Y 

Bankers  Mutual  Casualty  Company,  Des  Moines,  Iowa. 


I     181,422.18 

03.722.42 

17,200.61 

216,818.87 

75,147  66 

25,667.06 
172,800  62 

87,980.25 
127.741.28 

27,140.64 

110,392.04 

148,549.40 

103, 592. 88 

81,819.92 

S14,772.10a84 


Bankers  Surety  Company,  Cleveland.  Ohio 

Casualty  Company  of  America,  NewYork,  N.  Y 

Continental  Casualty  Company,  Hammond,  Ind 

Employers   Liability    Assurance    Corporation    (Ltd.), 

Branch,  Boston,  Mass , 

Federal  Union  Surety  Company,  Indianapoli.s,  Ind 


U.    S. 


Fidelity  and  Casualty  Company  of  Mew  York.  New  York,  N.Y. 

Fidelity  and  Deposit  Company  of  Maryland,  Baltimore,  Md 

Quaranty  Company  of  North  America,  Montreal,  Canada.   

Hartford  Steam  Boiler   Inspection  and  Insurance   Company, 

Hartford,  Conn 

Lloyds  Plate  Qlass  Insurance  Company,  New  York,  N.  Y 

London  Guarantee  and  Accident  Co.    (Ltd.),   U.   S.  Branch, 

Chicago,  111 

Maryland  Casualty  Company,  Baltimore,  Md . 

Metropolitan  Plate  Glass  and  Casualty  Co. ,  New  York,  N.  Y. . . 

National  Surety  Company,  NewYork,  N.  Y 

New  Amsterdam  Casualty  Company,  New  York,  N.  Y 

New  Jersey  Plate  Glass  Insurance  Company,  Newark,  N.  J 

New  York  Plate  Glass  Insurance  Company,  New  York,  N.  Y.  . . 
North  American  Accident  Insurance  Company,  Chicago,  111..  .. 
Ocean   Accident    and    Guarantee   Corporation  (Ltd.),    U.    S. 

Branch,  New  York,  N.  Y 

Preferred  Accident  Insurance  Co.,  of  N.  Y. ,  NewYork,  N.  Y. 


Standard  Life  and  Accident  Ins.  Co.,  Detroit,  Mich 

Title  Guaranty  and  Trust  Company,  Scranton,  Pa 

l"^nited  States  Casualty  Conapany,  New  York,  N.  Y 

United  States  Fidelity  and  Guaranty  Co. .  Baltimore,  Md 
United  States  Health  and  Accident  Co. ,  Saginaw,  Mich. . . 


Total  other  than  Fire  Companies 
Grand  total 


114,853,683  95 


89, 16a  78 

69.240.02 

169,746.70 

221,858.60 

1,438.40 

1,308.56 

81.110.15 

134,098.00 

110,935  00 
2,862.29 

836,249.10 

108.712.81 

27. 898. 00 

65,883.25 
8,685.47 


16,816.00 

106, 289  83 

9, 236. 24 

42,099.14 

29,669  50 

2,522.43 

3, 890.  20 

18,804.89 

58,976.44 
82,675.00 

64,876.00 
64,218  47 
88, 880.  a) 
51,239.62 
27,936.91 


$  1.926,768.29 


116,780.868.24 


20,704.92 
3,760.00 


24,997.07 
8,060.00 

2,231.26 
20,177.43 
19,299.82 

4,200.00 


23,842.50 
4,8U0.U0 
6,732.47 
9.650.00 


I  1,562,224.28 


I  1,569,447.28 


118,622.44 

5,800.00 

175.945.01 

8,000.00 

21,900.00 

'15,' 328.' 66 

422.890.00 


684,606  40 

lU),a6&tB 

7, 580.  CO 


22.337.16 
842,598.64 

'ii7,"752-63 
66.648.68 


6,000.00 

285,18*2  AX) 
84,5(S.U 

89, 46a  00 

734. 10 

89,0l'7.w"> 

172,150.1H> 

8.084.00 


$2,728,890.38 


I  4,203.286.61 
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• 

$1 

09 

. 

1 

B 

p. 

►  • 

Unearned  pr 

3 

o 

U 

< 

Total  liabiliti 
cept  capital! 

Capital  stock 
up. 

Net  nnrplus  o 
capifal  and 
liabilities. 

1,675,  are.  oe 

814,802.18 

178,784.90 

2,630,601.04 

1.026,746.88 

117. 789. 67 
1,906,602.08 

412,122.81 
1,174,719.91 

271,890.81 


764,826.06 
1,746.088.7 
1,527,871.86 

986,664.49 


154,566,280.94 


156,815,740.75 


276,772.87 
322,092.87 
727,506.09 
798,178.24 
19,926.01 

80,445.02 
409.262.19 
848,805.69 

920.352.84 
54,445.52 

2,732,971.85 
706,626.18 
105,732.47 

1,811,665.96 
240,147.76 


456,645.28 
921, 109. 86 
209, 829. 16 
574,007.52 
258,575.48 

98,128.42 

233,431.20 

68,454.87 

641,061.89 
641,006.82 

647,897.73 

172,036.88 

510,685.25 

1,006,644.86 

22,142.88 

Td,  491, 828. 61 


178,807,009.86 


178,488.82 
1.046.03 


8,066.20 

11,785.01 

1,145.76 

8,718.02 

29.70 

11,165.07 
44,204.14 


11,681.49 


5,574,950.06 


5,622,700.58 


180,677.47 

842, 269. 82 

10,000.00 

32, 765. 20 

1,000.00 

75,878.37 

76,234.36 

163,(K)1.63 

360,122.87 
8,708.72 

832,455.07 

26,748.08 
27,040.58 

34,679.33 
26,785.11 


660,984.28 
358, 105.  U6 

30, 170.94 
406,764.47 

86,063.52 

9,770.41 
41,895.80 
16,216.12 

806,  ISO.  57 
148,289.91 

600,570.45 

811,576.75 

149,117.28 

82,850.97 

28.384.95 


6,388,708.07 


10,966.40&65 


2.055,041.43 

913,880.68 

190,985.51 

2,871,911.98 

1,100,974.49 

149,024.97 
2,110,885.09 

470, 548. 14 
1,310,379.16 

298,561.15 

909,726  67 
1,948,587.31 
1,637,697.21 
1,089.815.90 


176,465,570.62 


178,861,472.50 


446, 504. 12 

847, 224. 15 

912,852.79 

1,223,742.05 

25, 364. 41 

179, 526. 95 

566,606.70 

1,150,833.32 

1,814,200.71 
61,011.58 

4,586,280.92 
940,040.20 
168,251.05 

1,902,178.54 
269,568.34 


1,156,783.71 
1, 727, 102. 89 

248,736.^ 
1,140,623.76 

390, 957. 18 

105,421.26 
278,716.70 
109,475.38 

1,291,356.40 
756,530.37 

1,851,206.18 
549, 466. 20 
788, 648. 51 

1,402,884.95 
76, 548. 69 


26,476,640.30 


206,837,112.86 


400,000.00 

200,000.00 

2,000,000.00 

400,000.00 


500,000.00 
200.000.00 


300,000.00 


250,000.00 


45,702,875.00 


46,477,875.00 


2,761,886.80 

284,039.24 

86,107.37 

1,574,986.18 
140,181.20 

8,804.53 
1,084,583.07 

146,160.77 
l,044,4ti4.82 

125, 126. S3 

568, 228. 80 
l,892,b84.13 

521,799.25 
1,206,683.36 

100,142,425.02 


874,981.82 

500,000.00 

1,000,000.00 

2,600,000.00 


500,000.00 
500,000.00 
300,000.00 


250,000.00 

500,000.00 
2,000,000.00 


500,000.00 
250,000.00 


750,000.00 
200,000.00 
500,000.00 
314,400.00 

100,000.00 
200,000.00 
100,000.00 


200,000.00 

260,000.00 
766,900.00 
300,009.00 
1.700,000.00 
200,000.00 


14.756,231.82 


61,234,106.82 


110, 196, 196. 72 


111,504.98 

410,557.11 

297,022.82 

2,096,536.69 

12, 767. 27 

27,444.66 
165, 493. 05 
220,042.33 

623, 106  33 
32,465.49 

1, 581, 268. 17 

2,023,469.15 

802,375.86 

1,010,866.39 
280,257.44 


200,074.67 
882, 040. 10 
201,440.20 
309, 912. 37 
102.250.51 

115,907.77 
247,217.80 
147, 295. 96 

1,247,108.65 
274,344.03 

601,173.97 
328,502.88 
700,000.00 
266,869.42 
152, 102.51 


16,870,827.68 


126,607,024.30 


SHORT  RATE  TABLE  TO  GOVERN  IN   THE   CANCELLATION    OF 

FIRE  INSURANCE  POLICIES. 

[Pr  epared  by  the  Auditor  of  State  of  the  State  of  Iowa,  in  accordance  with 

the  provisions  of  Section  1729,  the  Code.] 

Take  the  percentage  indicated  in  scale  opposite  the  number  of  days  or 
month  policy  is  to  run  on  the  premium  at  given  rate,  and  the  result  will  be 
the  premium  earned  in  case  of  cancellation .  Periods  exceeding  20  days, 
and  not  exceeding  25  days,  to  be  charged  at  the  rate  of  25  days,  and  so  on 
up  to  one  year. 

1  day 2  per  cent  of  annual  premium 

2  days 4 

3 
4 
5 
6 
7 
8 
9 

10 
11 
12 
13 
14 
IS 
16 
17 
18 
19 
20 
25 
30 
35 
40 
45 
50 
55 
60 
65 
70 
75 
80 

36 
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85  days 39  per  cent  of  annual  premium 

90  "or  three  months 40 
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Four  Years. 
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STATE  OF  IOWA, 
Office  of  Auditor  of  State, 
Des  Moines,  Iowa,  May  1,  1905. 

Hon.  Albert  B.  Cnrnmins^  Governor: 

Sir, — In  compliance  with  the  provisions  of  section  1720  of  the 
Code,  I  have  the  honor  to  submit  herewith  for  your  consideration 
Part  II  of  the  Thirty -sixth  Annual  Insurance  Report,  relating  to 
life  insurance  business,  in  the  various  classes,  transacted  in  this 
state  by  insurance  companies  and  associations. 

The  number  of  these  organizations  authorized  to  transact 
business  in  this  state  for  the  year  1904  was  as  follows : 

LBVBL  PRBMIUM  COMPANIBS. 

Iowa  Companies  (joiat  stock) 3 

Iowa  compaaies  (mutual) 4 

Non-Iowa  companies  (joint  stock) 21 

Non-Iowa  companies  (mutual) 15 

43 

ASSBSSMBNT  ASSOCIATIONS . 

Iowa  life  associations 7 

Non-Iowa  life  associations  6 

Iowa  accident  associations  4 

Non-Iowa  accident  associations 1 

18 

FRATBRNAL  BBNBFIT  ASSOCIATIONS. 

Iowa   associations • 17 

Non-Iowa  associations 31 

48 
ADMISSIONS  AND  AUTHORIZATIONS. 

The  following  named  organizations  were  admitted  and  author- 
ized to  transact  business  in  this  state  during  the  year  1904 : 

LBVBL   PRBMIUM   COMPANIBS. 

The  Columbian  National  Life  Insurance  Company,  Boston,  Massachusetts, 
admitted  October  26.  1904. 
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ASSBSSMBNT  ACCIDENT  AS  >OCI ATIONS . 

Inter-State  Accident  Association ,  Des  Moines,  Iowa,  October  10,  1904. 

An  examination  into  the  condition  and  affairs  of  this  association  disclosed 
the  fact  that  it  did  not  have  the  required  number  of  persons  insured  on 
January  1,  1905,  to  entitle  it  to  continue  in  business.  By  order  of  the  board 
ot  directors,  the  officers  of  the  association  surrendered  its  certificate  of 
authority  on  March  23,  1905,  and  also  filed,  in  this  office,  a  sworn  state- 
ment to  the  effect  that  upon  the  date  last  named  the  association  had  no 
insurance  in  force  and  that  it  had  no  outstanding  indebtedness  of  any  des- 
cription. Upon  this  showing,  the  association  was  released  from  making  its 
annual  report  and  it  is  not  now  authorized  to  do  business. 

FRATERNAL   BENEFICIARY  ASSOCIATIONS. 

Home  Guards  of  the  World,  Davenport,  Iowa,  atithorized  September  29, 
1904. 

Loyal  Legion  of  Plymouth,  Marshalltown,  Iowa,  authorized  August  1, 
1904.      ' 

Mutual  Benefit  Department,  Order  of  Railway  Conductors  of  America, 
Cedar  Rapids,  Iowa,  authorized  April  19,  1904. 

CHANGES,  TRANSFERS  AND  CONSOLIDATIONS. 

The  Farmers  Life  Association ,  Des  Moines,  Iowa,  changed  its  name  to 
Limited  Term  Life  Association,  by  amendment  to  its  articles  of  incorpora- 
tion, January  11,  1905. 

The  World  Mutual  Life  Association,  Dei  Moines,  Iowa,  changed  its  name 
to  National  Life  Association .  by  amendment  to  its  articfes  of  incorporation , 
February  4,  1905. 

The  National  Masonic  Accident  Association,  Des  Moines,  Iowa,  re- insured 
its  business  ia  the  North  American  Accident  Insurance  Company  of  Chicago, 
Illinois,  Februarys,  1905. 


THE    ORGANIZATIONS   NAMED    BELOW    ARE    NO    LONGER   AU- 
THORIZED TO  TRANSACT  BUSINESS  IN  IOWA  : 

LEVEL  PREMIUM  COMPANIES. 

The  Mutual  Reserve  Life  Insurance  Company  of  New  York,  N.  Y.,  with- 
drew its  application  to  be  re-licensed. 

In  an  opinion  rendered  to  this  department,  the  attorney  general  held  that 
certain  so-called  *' commuted  premium"  policies  issued  to  citizens  of  this 
state  by  the  State  Life  Insurance  Company  of  Indianapolis,  Indiana,  should 
be  prohibited,  the  same  being  in  violation  of  the  provisions  of  Section  1782 
ot  the  Code  and  the  company  should  be  required  to  take  up  and  cancel  all 
of  the  policies  so  prohibited  and  return  to  the  persons  to  whom  such  policies 
were  issued,  the  full  amount  of  the  premium  paid  thereon.  As  the  company 
declined  to  comply  with  this  requirement,  it  is  not  now  authorized  to  trans- 
act business  in  this  state. 
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An  examination  into  the  condition  of  the  Inter-State  Life  Association, 
Des  Moines,  Iowa,  disclosed  the  fact  that  it  did  not  have  the  requisite  num- 
ber of  persons  insured  on  January  1 ,  1905,  to  entifle  it  to  continue  in  busi- 
ness. 

By  direction  of  the  board  of  directors,  the  officers  of  the  association  sur- 
rendered its  certificate  of  authority  on  January  25,  1905,  and  also  filed,  in 
this  office  a  sworn  statement  to  the  effect  that  upon  the  date  last  named  the 
association  had  no  insurance  in  force  and  no  unpaid  claims  outstanding 
against  it. 

The  Life  Insurance  Company  of  Pennsylvania,  Philadelphia,  Penn.,  and 
the  Western  Masons  Mutual  Life  Association  of  Los  Angeles,  Cal.,  failed  to 
file  their  annual  statements  in  this  office  as  required  by  law. 

The  Fraternal  Accident  Society  of  Cedar  Rapids,  Iowa,  failed  to  make 
its  annual  statement  to  this  office  as  required  by  law.  Prom  an  investigation 
into  the  condition  of  said  society,  as  well  as  from  statements  made  by  the 
president  and  acting  secretary  thereof,  I  became  convinced  that  the  society 
was  insolvent  and,  in  compliance  with  the  requirements  of  Section  1795  of 
the  Code,  I  communicated  such  facts  to  the  attorney  general  on  the  25th  day 
of  April,  1905. 

FRATERNAL  BENEFICIARY  ASSOCIATIONS. 

The  Peoples  Fraternal  Reserve  of  Waterloo,  Iowa,  failed  to  make  a  report 
to  this  office  as  required  by  law. 

The  Royal  fraternal  Union  of  St.  Louis,  Mo.,  was  not  granted  a  renewdl 
of  its  certificate  of  authority.  An  examination  of  the  annual  report  sub- 
mitted by  'said  association,  as  well  as  an  investigation  into  its  methods  of 
transacting  business,  convinces  me  that  neither  its  methods  of  securing 
members,  nor  the  benefits  promised  are  such  as  are  contemplated  by  the  pro- 
visions of  law  relating  to  fraternal  beneficiary  associations. 

The  Supreme  Lodge,  Knights  of  Honor,  of  St.  Louis,  Mo.,  withdrew  its 
application  for  renewal  of  its  certificate  of  authority. 

The  following  table  contains  exhibits  of  the  number  of  life 
insurance  companies  and  associations  doing  business  in  Iowa 
during  the  year  1904,  and  making  annual  statements  to  this 
office  as  of  December  31,  1904;  also  showing  the  number  of 
policies  and  amounts  of  insurance  in  force  in  Iowa  under  such 
policies  at  said  date  and  the  amounts  paid  to  the  policy  holders 
and  beneficiaries  in  the  state  of  Iowa  during  the  year  1904 : 
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COMPARIE8  AKD  ▲8BOCIATIONS. 


lltlli 


i 


lows  life  oompADlea 

Non-Iowa  life  oompanieB 

Iowa  aneesment  lire  associations 

Non-Iowa  assessment  Uf  e  assoolatlons 

Iowa  assessment  accident  associations 

Non-Iowa  assessment  accident  associations  . 

Iowa  fraternal  benefloiarj  associations 

Non-Iowa  fraternal  beneficiary  associations. 

Totals 


7 
86 

7 
6 

4 
1 

17 
81 

109 

26.428 

174,905 

84,486 

1,242 

9,282 

8,827 

74,672 

121,666 

446,457 

I    84,786,128 

181,681,776 

6^466*000 

1,968,688 

11,118,809 

1,506,660 

106,774.443 

219,614,101 

1621,778,486 


201,196.88 

1,669,619.68 

614,281.48 

29.67&86 

26^646.86 

16. 65a  84 

781,846.99 

1,046,800.86 


|4,278,e7a28 


The  following  table  contains  comparative  statements  of  the 
premium  receipts,  insurance  in  force,  admitted  assets,  amounts 
returned  to  policy  holders,  and  surplus  of  the  Iowa  Life  Insur- 
ance Companies  for  the  years  1903  and  1904 : 


1904. 


Number  of  companies 

Totid  premium  receipts 

Total  amount  of  insurance  in  force 

Admitted  assets 

Amount  paid  policy  holders  and  beneficiaries. 
Surplus 


$    2,814,968.47 

61,716  689.00 

6,884,612.16 

604,069.88 

744,218.40 


t  2,688,871.21 

71,662,868.00 

7.718,681.17 

810.162.18 

816,861.81 


The  aggregate  net  value  of  the  outstanding  policies  of  the 
forty-three  (43)  level  premium  (legal  reserve)  life  insurance 
companies  doing  business  in  this  state  was,  on  December  31, 
1904,  $1,960,834,038.54. 

NEEDED    LEGISLATION. 

While  there  are  some  matters  of  minor  importance  with 
reference  to  life  insurance  that  might  profitably  be  changed  if  a 
general  revision  of  the  statutes  with  reference  to  life  insurance 
companies  were  undertaken,  there  are  few  things,  in  my 
opinion,  of  sufficient  importance  to  demand  amending  the  laws 
at  this  time.  One  subject,  however,  I  believe,  should  receive 
the  attention  of  the  legislature  at  its  next  session ;  that  is,  the 
manner  in  which  the  funds  of  fraternal  beneficiary  associations 
or  societies  should  be  invested.  The  laws  of  the  State  desig- 
nate the  kind  of  securities  in  which  legal  reserve  life  insurance 
companies  and  assessment  life  insurance  associations  may  in- 
vest their  funds  and  also  provide  that  such  securities  shall  be 
approved  by,  and  deposited  with,  the  auditor  of  state.  There 
is  no  such  provision  of  law  with  reference  to  fraternals.    Many 
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fraternals  have  made  provision  for  the  accumulation  of  a  re- 
serve fund  and  the  facts  disclosed  by  an  examination  of  some ' 
of  these  associations  ISrmly  convince  me  that  a  law  similar  to 
that  applicable  to  other  life  insurance  companies  and  associa- 
tions, as  to  the  manner  of  investing  and  depositing  their  funds, 
should  be  enacted  with  reference  to  fraternals.  It  is  very  ap- 
parent that  there  is  not  that  degree  of  care  exercised  with  refer- 
ence to  the  investment  of  funds  of  fraternals  that  is  exercised 
with  reference  to  the  investment  of  funds  of  other  forms  of  life 
insurance  organizations  and,  in  some  instances,  not  that  degree 
of  care  consistent  with  good  business  principles.  It  is  needless 
to  say  that  this  condition  of  affairs  ought  not  to  exist  and  that 
such  laws  should  be  enacted  as  are  necessary  to  effectually  pro- 
tect the  funds  accumulated  by  the  class  of  associations  above 
mentioned. 

In  this  connection,  I  desire  to  say  that  it  is  my  opinion  that 
Section  1806,  Supplement  to  the  Code,  should  be  amended  in 
some  of  its  features.  As  the  law  now  stands,  it  permits  the 
investment  of  the  funds  of  legal  reserve  life  insurance  companies 
and  associations  in  stocks  of  national  banks  and  not  in  stocks 
of  state  and  savings  banks.  This  is  clearly  an  unjust  discrim- 
nation  against  banks  organized  under  the  laws  of  the  state. 
There  are  arguments  against  permitting  insurance  companies 
and  associations  to  invest  their  funds  in  any  kind  of  bank 
stocks,  which  are  worthy  of  consideration,  but  which  I  do  not 
desire  to  discuss  in  this  connection ;  but  there  are  no  reasons, 
so  far  as  I  am  aware,  why  such  funds  should  be  invested  in 
stocks  of  national  banks  and  not  in  stocks  of  state  and  savings 
banks.  I  therefore,  suggest  that  the  law  be  so  amended  as  to 
either  permit  an  investment  of  the  funds  above  mentioned  in 
stocks  of  state  and  savings  banks  or  to  prevent  an  investment 
of  such  funds  in  bank  stocks  of  any  kind. 

I  desire  also  to  call  attention  to  the  provisions  of  the  bill 
which  was  before  the  legislature  for  consideration  at  its  last 
session  and  which  passed  the  House,  but  failed  to  reach  a  vote 
in  the  Senate.  This  bill,  among  other  things,  provided  that  a 
limited  amount  of  the  funds  of  life  insurance  companies  or 
associations  might  be  used  in  the  erection  of  a  home  office  build- 
ing. I  can  see  no  valid  objection  to  permitting  such  an  invest- 
ment to  be  made  by  companies  or  associations,  provided  there 
be  a  reasonable  limit  as  to  the  amount  of  funds  so  to  be  used. 
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There  are  reasons  why,  after  companies  or  associations  have 
gfown  to  sufficient  size  and  strength,  they  should  own  their  own 
home  office  building.  Some  of  the  Iowa  companies  have  attained 
such  size  and  strength  that  they  feel  they  ought  to  provide  for 
a  permanent  location  in  a  building  of  their  own.  It  is  my  opin- 
ion that  this  is  a  subject  which  the  legislature  might  profitably 
consider  with  a  view  to  extending  this  privilege  to  companies 
and  associations  within  the  limits  above  suggested. 

FORMS  OP  CONTRACTS. 

During  the  past  year  a  few  forms  of  special  contracts  have 
found  their  way  into  the  state  but  as  soon  as  discovered,  the  com- 
panies writing  them  were  required  to  discontinue  the  same,  so 
that  at  the  present  time  I  am  not  aware  that  any  such  contracts 
are  being  placed  in  Iowa. 

In  this  connection,  I  deem  it  but  proper  to  state  that,  in  my 
opinion,  there  has  been  too  much  of  a  disposition  in  recent  years 
upon  the  part  of  many  companies  to  place  upon  the  market 
attractive  forms  of  investment  contracts  to  the  exclusion  of  the 
more  common  and  better  forms  of  life  and  endowment  insurance 
policies.  I  believe,  however,  that  among  the  more  conservative 
and  substantial  companies  there  is  a  tendency  toward  the  more 
plain  and  simple  forms  of  policies,  such  as  can  be  understood  by 
the  average  policy  holder  and  that  the  neccessity  for  discon- 
tinuing the  writing  of  contracts  which  carry  a  minimum  of  in- 
surance and  a  maximum  of  investment  and  contracts  which  can 
be  understood  only  by  the  insurance  expert,  is  generally  recog- 
nized. 

There  is,  also,  a  growing  sentiment,  especially  with  the  policy 
holders,  against  the  accumulation  of  a  large  surplus  and  wis- 
dom would  seem  to  suggest  that  companies  make  more  fre- 
quent distribution  and  carry  only  such  surplus  as  is  necessary 
to  protect  them  against  an  emergency. 

Respectfully  submitted, 

B.  F.  CARROLL, 

Avditor  of  State. 


PART  IL 

CONTAINING 

Annual  statements  of  Life  Insurance  Companies,  Assessment  Life  and 
Accident  Insurance  Companies  and  Associations,  and  Fraternal 
Beneficiary  Orders,  made  to,  and  filed  with  the  Auditor  of  State,  1905. 

Statistical  tables  Nos.  I,  2  and  3.  exhibiting  the  condition  and  business  of 
all  Life  Insurance  Companies  transacting  business  in  Iowa  in  1904,  and 
filing  annual  statements  in  1905. 


ANNUAL  STATEMENTS 

« 

OF 

LIFE  INSURANCE  COMPANIES 

AND 

Liife  Companies  Transacting  Accident 'Insurance  in  Iowa 
1804  and  Filing  Statements  in  1805. 


IOWA  COMPANIES. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

AMERICAN  LIFE  INSURANCE  COMPANY. 

Organized  nnder  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pnrsuant  to  the  laws  thereof. 

Preaident,  M.  H.  Brirton.  Vice-President,  W.  B.  dANES. 

Secretary,  J.  C.  (^rivtith. 

Incorporated.  JnlyT,  1900.  Commenced  business,  September  1,  19U0. 

Home  office,  fifth  floor  Oitixens  Bank  Bnlldlng,  Des  Moines,  Iowa. 

Capital  stock. 

Amount  of  capital  stock  aathorized I  100,000.00 

Subscribed  for 100,000.00 

Amount  of  capital  paid  up  in  cash. 25,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year  . .  116, 805. 60 
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Income, 

First  year's  premioins  on  original  policies  wlth- 
ont  dedactions  for  commiasions  or  other  ex- 
penses   I       48,081.04 

Total  first  year's  premiums  on  original 

policies I       48,681.04 

Total  new  premiums I       48,881.04 

Renewal  premiums  without  deductions  for  com- 

missions  or  other  expenses 86,892.84 

Dividends  applied  to  pay  renewal  premiums 184 .61 

Total  renewal  premiums 87,076.86 

Total  premium  income I       80,767.89 

Interest  on  mortgage  loans S         1,807.06 

Interest  on  collateral  loans 1,760.00 

Interest  on  premium  notes,  policy  loans  or  liens  860. 58 

Total  interest ^. 8,907.68 

From  other  sources : 

Rent  from  sub-leases,    18,207.60;    advanced   on  premium 

notes,  18,600 6,707.60 

Total  income I       91,878.02 

DiBbursementB. 


Fordeath  claims I  1,760.00 

Premium  notes  voided  by  lapse  and  premiums  charged  ofif . . . .  6, 780.60 

Surrender  values  paid  in  cash 8,906.60 

Dividends  paid  to  policy  holders  in  cash 00.00 

Dividends  applied  to  pay  renewal  premiums 184. 51 

Total  paid  policy  holders,  |1 1 ,  681 .  89. 

Commissions  and  bonuses  to  agents  (lees  commission  on  rein- 
surance), first  year's  premiums,  186,040.84;  renewal  pre- 
miums, 1828.85 26,768.69 

Salaries  and  allowances  for  agencies,   including  managers, 

agents  and  clerks 2,244.72 

Agency  supervision,  traveling,  and  all  other  agency  expenses.  250. 88 

Medical  examiners'  fees 2,884.50 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 11,090.89 

Rent 8,776.66 

Advertising,  166.60;  printing  and  stationery,  1648.00;  postage; 

1849.01 930.81 

Legal  expenses 25.16 

Furniture,  fixtures  and  safes 16.00 

Insurance  taxes,  licenses  and  department  fees 1,148.60 

All  other  disbursements : 

Express  and  telegrams,  166.60;  telephone,  1148.60;  actua- 
rial fees,  186;  reinsurance,  1494.64;  sundry  items,  1894.44  1, 128. 14 

Total  disbursements I       60.486.88 
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Ledger  Assets. 

Mortgage  loana  on  real  eatate,  first  liens,  156,680;  other  than 

first  Uens,  16,600 1      68,060.00 

Loans  made  to  poliej  holders  on  this  company's  policies  as* 

signed  as  collateral 1,484.10 

Premium  notes  on  policies  in  force,  of  which  |21,  S6Q.  64  is  for 

first  year's  premiums 27,210.91 

Deposited  in  trust  companies  and  banks  on  interest 82, 887. 11 

Cash  in  company's  office,  1808.14;  deposited  in  banks  (not  on 

interest),  $2,881.06 2,686.10 

BiUs  receivable,  11,870. 87;  agents' debit  balances,  secured,  |16,- 

622.44;  unsecured.  18,802.71 20.884.62 

Total  Itxiger  assets f      146,601.74 

Non-Ledger  Assets. 

Intermt  accrued  on  mortgages I        1,804.60 

I  nterest  accrued  on  premium  notes,  policy  loans  or  liens 246. 20 

Rents  due  on  company's  property  or  lease 46. 00 

Total  interest  and  rents  due  and  accrued I        1, 606. 70 

Renewals. 
Qroes  premiums  due  and  unreported  on  policies  in  force  Dec- 

cember  81,  1904  1       11,944.20 

Deduct  loading,  five  per  cent 807.21 

Net  amount  of  uncollected  and  deferred  premiums 11, 846. 09 

All  other  assets : 

Furniture,  fixtures  and  supplies 1,200.00 

Groesassets : I     160,884.48 

Deduct  Assets  not  Admitted. 

Supplies,  stationery,  printed  matter,  S560;  furniture,  fixtures 

and  safes.  1660 1  1,200  00 

Agents' debit  balances,  not  secured 8,892.71 

Bills  receivable 611.91 

Premium  notes  or  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies f,86l.68 

Total "I         6,966.25 

Total  admitted  assets I     158,868.18 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

8l8t  day  of  December,  1904,  as  computed  by  the  oompany's 

actuary,  on  the  combined  experience  table  of  mortality, 

with  four  per  cent  interest I      64.889.17 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 200.17 

Netreserve  ....• t       64.189.00 


6  IOWA  IN8UBAN0B   BBPOBT. 

Premlnms  paid  in  adTanoe,  inoluding  ■arrender   yalnea  so 

applied 

OommlflBioiiBdue  to  agents  on  premloms  when  paid 

Cost  of  ooUeotion  on  nneoUected  and  deferred  premiums,  In 
excess  of  the  loading  thereon 

Salaries,  rents,  office  expenses,  taxes,  bills,  aooonnts,  bonuses, 
commissions,  medical  and  legal  fees,  due  or  accrued 

Other  liabUltles: 

Agents'  credit  balances 

Capital  stock 

Unasslgned  funds  (surplus) 

Total  UablUties 


:  8, 600. 00 
15.702.tti 

00  00 

l.OO&M 


702.80 
25,000  00 
42,09L50 


I    158.888.18 


Exhibit  of  PoUciM. 
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The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  It 
stood  at  close  of  business,  December  81st. 


Classiflcatlon. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  previous  year. 

Issued  during  year 

Bevlved  durln  g  year  . . . . 


Totals  after  transfers 


DEDUCT  okabkd: 


By  death 

By  cancellation. 
ay  surrender  . . . 
^  lapse 


Totals  terminated.... 
Outstanding  end  of  year. 
Policies  reinsured 


880 

240 

4 


624 


18 

6 

188 


801 
428 

7 


068,600 

760,600 
6,000 


I     1.606,000 


74,000 

10,000 

466,600 


I        548,600 

1,148,600 

16.000 


682 
72 

8 


612 


2 

d 

20 

102 


222 

800 
6 


801.175 

85.700 

4,800 


481.075 


800 

3,880 

15,800 

161.860 


181.400 

200,075 

11.600 
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■ZHIBIT  or  POUOIK— OOMTINiraD. 


Olaaaiilcatlon. 


Term  and  other 
Poliolee,  Includ- 
ing Return  Pre- 
mium AddiUons. 


No. 


Amount. 


TotU  Number! 
and  Amounts. 


No. 


Amount. 


At  eaid  of  preylous  year 

iMued  during  year  .. »  

Rerived  during  year 

Totals  after  tranafers 

DBDUCT  0MA8BD: 

By  death 

By  oanoellation 

By  surrender 

^lapse 

Totals  terminated 

Outstanding  end  of  year 

Policies  reinsured 


679 
411 

4 


1.004 


1 

27 

1 

817 


846 

748 
6 


881,760 

494,600 

6,000 


I     1,882,260 


1,000 

49,600 

2,000 

888.000 


440.600 

891,760 

16.000 


1.691 

728 

16 


8.880 


8 

48 

27 

691 


769 
1,661 

18 


2, 166k  425 

1,840.700 

16.800 


8.611,886 


1.900 

187,860 

87,800 

1,014.860 


1.171,400 

2.889.926 

41.600 


Miscellaneous  duestions. 


Have  the  books  of  the  company  been  kept  oi>en  after  the  dose  of  business  December 
8l8t  last  for  the  puriKMe  of  making  any  entry  that  affects  this  statement? 
Answer— Na 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  aooord- 
ing  to  the  state  standand? 


Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computedt     If  so, 
what  amount  therefor  has  been  Included  in  liabilities,  and  where? 
Answer— None. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 

Answer^Purely  mutual  under  its  policy  contracts. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer— Only  the  Interest  earned  on  the  invested  paid  up  capital. 

Does  any  offlcei^  direetor  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 


What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer—No  provision. 
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Business  in  Iowa  During  1004. 


Claasiflcatlon. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  Blst  of 
prerioosjear 

1.601 
7S0 

1  2.166,425.00 

Policies  on  the  liyes  of  citilzens  of  said  state  issued  and  revived  dar- 
ing the  jear 

1.866.800.00 

Totals.  

2,830 
760 

t  S.511.S26.00 

Deduct  ceaned  to  be  in  force  during  the  year.           

1.171.400.00 

Policies  in  force  December  Slst 

1.661 

12.880.026.00 

Glassiflcation 

No. 

Amount. 

Lioases  and  claims  incurred  during  the  year 

8 

1         1.750.00 

Totals 

8 

1         1.7:0.00 

Losses  and  claims  settled  during  the  year,  in  cash.                      

1.750.00 

Premiums  collected  or  secured  in  cash  and  notee  or  credits  without  any  deductions  for 
losses,  dividends,  commissions  or  other  expenses,  170,575.88. 


Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  Slst  of  pre- 
vious year  I       17,384.87 

Received  during  the  year  on  new  policies,  117,761.74;  on  old    . 

policies.  18,099.86 26*861. 80 

Total 

Deductions  during  the  year  as  follows : 

Redeemed  by  maker  in  cash  and  cancelled I       16,066. 66 

Total  reduction  of  premium  note  account 

Balance  of  note  assets  at  end  of  year 


48,246.87 


16,036.06 


27.2ia01 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

CENTRAL  LIFE  ASSURANCE  SOCIETY  OF  THE  UNITED  STATES, 

Organized  under  the  lawa  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pnrsnant  to  the  laws  therdbf . 

President,  Qeo.  B.  Psak.  Vlce-PreBldent,  W.  L.  Shepabd. 

Seeretary,  H.  G.  Bvxrbtt. 

Incorporated,  February  18,  1800.  Oomnsenced  buBiness,  February  80,  1806. 

Home  Office,  Dee  Moinee,  Iowa  . 

Capital  stock. 

Amount  of  capital  stock  authorized S     100,000.00 

Subscribed  for 100,000.00 

Amount  of  capital  paid  up  in  cash 68, 600. 00 

Amount  of  net  ledger  assets,  December  81st,  o 

previous  year I     864,277.63 

Increase  of  paid  up  capital  during  1004 18,500.00 

Income. 


First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other 
expenses I       70.756.82 

Total  first  year's  premiums  on  original 

policies I       70,766.82 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  1611.64,  for 
reinsurance  on  renewals 189, 866. 02 

Total  premium  iocome I     218,121.84 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies 8, 688.48 

Ledger  assets,  other  than  premiums,  received 
from  other  companies  for  assuming  their 
risks 81,818.18 
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Interest  on  mortgage  loans   I       12,116.85 

Interest  on  bonds  and  diyidends  on  stocks 4S9.Sd 

Interest  on  premium  notes,  polloj  loans  or  Hens  8,008.16 


Total  interest  and  rents, 


16,662.86 


Total  ineome. 


I     270,176.81 


DiBbursdments. 


Net  amount  paid  for  death  claims,  losses  and  matured  endow- 
ments  I  26.684.90 

Premium  notes  voided  by  lapse 644  37 

Surrender  values  paid  in  cash 6,980. 18 

Dividends  paid  to  policy  holders  in  cash. 104.00 

Total  paid  policy  holders,  188, 272. 45. 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies 2,766.81 

Paid  stockholders  for  interest  or  dividends 8,8ia92 

Commissions  and  bonuses  to  agents  on    annuities,   original, 

I4fl,ie0.22;  renewal,  18.260.60 61,42a72 

Salaries  and  allowances  for    agencies,  Including   managers. 

.    agents  and  clerks 18,288.87 

Agency  supervision,  traveling  and  all  other  agency  expenses. .  686. 74 

Medical  examiners'  fees 6, 466. 64 

Salaries  and  all  other  compensation  of  officers  and  home 

office  employees 13.788.18 

Rent 2,802.60 

Advertising,     11,686.02;    printing  and   stationery,    12,078.28; 

postage.  11,887.19 6.696.44 

Legal  expenses 828.00 

Furniture,  fixtures  and  safes 621.08 

Insurance  taxes,  licensee  and  department  fees 2, 422. 42 

All  other  disbursements : 

Actuary  fees,    1260.88;  fees  for    collection,  922a 80;  inci- 
dentals. |50a84;  telephone  and  telegraph.  1116.26 1,190.28 


Total  disbursements, 


I     148.067.44 


Ledger  Assets. 


Mortgage  loans  on  real  estate,  first  liens I  260,76a00 

Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral  62,076.11 

Premium  notes  on  polioiee  in  force,  of  which  |7. 670. 00  is  for 

first  year's  premiums 12.160.28 

Book  value  of  bonds,  (excluding  interest) 0.041.14 

Deposited  in  trust  companies  and  banks  on  interest 20, 000. 00 

Cash  in  company's  office,  $602.21;  deposited  in  banks  (not  on 

Interest),  18,616.00 0,108.80 

Agents'  debit  balances,  secured.  $16, 780. 71 ,  unsecured,  16.  OOt.  61  21, 871. 28 


Total  ledger  assets. 


I     804.806.00 
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Non-Ledger  Assets. 


Interest  due,  1174,  ftnd  aoonied,  $4,426.84  on  mortgagee. . 

Interest  accrued  on  bonds  and  stocks 

Interest  acomed  on  premlnm  notes,  policy  loans  or  liens 


4,699.84 
819.98 
682.84 


Total  interest  and  rents  due  and  acoraed 


Renewals. 
Gross  premioms   due  and  unreported  on  policies  in  force 

December  8U  1904 1       12,000.67 

Qross  deferred  premlnms  on  policies  in  force  December  81,  1904         9, 621 .66 

Total 21,622.22 

Deduct  loading,  flvepercent 1,081.11 


Net  amount  of  uncollected  and  deferred  premiums. 

All  other  assets: 

Furniture,  ilztureeand  supplies 


Qross  assets 


6,461.61 


20,641.11 


8,000.00 


I     484,888.72 


Deduct  Assets  Not  Admitted. 


Supplies,  stationery,  printed  matter,  12, 000;  furniture,  fixtures 

and  safes,  $1,600 t  8,600.00 

Agents' debit  balances,  notsecured 6,090.61 

Premium  notes  or  loans  on  policies  and  net  premiums  in  ezce*s 

of  the  net  value  of  their  policies,  unsecured 8,07t.90 

All  other 166.67 


Total. 


Total  admitted  assets. 


12,828.08 


I     411,50a04 


Liabilities. 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
8ist  of  December,  1904,  as  computed  by  the  company's 
actuary,  on  the  actuaries'  table  of  mortality,  with  four 
per  cent  interest I     802,045.10 


Deduct  net  value  of  risks  of  this  company  reinsured  in  other 
solvent  companies 


Net  reserve 


Capital  stock 

Unassigned  funds  (surplus) 

Total  liabilities , 


811.18 


I     801,788.97 

68,600.00 
46,8:^6.67 

I     411,660.64 
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Exhibit  of  PoUcies. 


INOLTTDIMO  PAID-TOR  BUBimBBS  ORLT. 


The  following  Is  »  correct  statement  of  the  bosineBH  of  the  yeer  on  policy  account  as  1^ 
stood  at  close  of  business,  December  81st. 


Classification. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  preylous  year. 

Issued  during  year 

Bevlyed  during  year  .... 
Increased  during  year. . 


Totals  before  transfers 

Totals  after  transfers 

DBDUCT  obabid: 


By  death 

By  surrender 
By  lapse 


Totals  terminated . . . . 
Outstanding  end  of  year . 
Policies  reinsured 


2,818 

1,642 

81 


8,891 


8,801 


6 

89 

702 


747 

8.144 


18,680,460.00 

2,249,076.00 

47,600.00 

4IW.76 

662 

881 

IS 

16,877,618.76 

1,466 

$6, 877, 618. 75 

18,747.86 

60,007.00 

1.028.000.16 

1.4M 

6 

80 

612 

|l,100.8tt.00 
4,708,17&76 

644 

012 

I     679.88&8S 

081,688.00 

7,800.00 

76.00 

I  1,288,288.88 

I  1,208,288.88 


18,164.68 

21.188.00 

848,778.70 

I     878.121.88 

890.112.60 


EXHIBIT  OF  P0LJCIS8— CONTINUED. 


Classification. 


Term  and  oth^ 
Policies,  Includ- 
ing Return  Pre- 
mium Additions. 


No. 


Amount. 


Total  Numbers 
and  Amounts. 


No. 


Amount . 


At  end  of  previous  year. 
Issued  during  year  — 
Revived  daring  year. .  . 
Increased  during  year. . . 


Totals  before  transfers 

Totals  after  transfers 

DEDUCT  ceased; 


By  death 

]^  surrender 
By  lapse 


Totals  terminated 

Outstanding  end  of  year. 
Policies  reinsured 


186 
61 


196 


196 


I 


89 

167 

10 


204,000 
106,000 


812.000 


812,000 
1,000 

■  6i.'o66 


68.000 
260,000 

46.000 


8.006 

2.484 

44 


6.648 


6.648 


1. 


18 
66 


1.880 

4,218 

10 


I  4.888.785.88 

8.088.696.00 

64.80a00 

568.75 


17,467,762.68 


t  7.467.762.58 


27,908.48 

87,796.00 

1.488.768.86 


11,54^46188 
6,908.286.86 

46,ooaoo 
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Miscellaneous  Questions. 

Have  the  books  of  the  company  been  kept  open  after  the  cloee  of  business  December 
81st  last  for  the  purpose  of  making;  anj  entry  that  affects  this  statement? 
Answer— No.  « 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  preminm  accord 
ing  to  the  state  standard? 
Answer— Yes. 

Is  any  surrender  value  promised  in  ezecss  of  the  reserve  as  legally  computed?    If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 

Answer— Mutual  under  policy  contract. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for 
use  of  real  or  guaranteed  capital? 

Answer — Interest  earned  on  the  paid  up  capital. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer— No  provision. 

Business  in  Iowa  During  1004. 


Oiassiflcation. 


No. 


Amount. 


Policies  on  the  lives  of  ciiisens  of  said  state  in  force  December  81st 

of  previous  vear 

Policies  on  the  lives  of  citisens  of  said  state  issued  during  the  year. 


Totals 

Deduct  ceased  to  be  in  force  during  the  year 
Policies  in  force  December  Slst 


2,448 
1,891 


8,884 
1,060 


2,775 


I     8,660.686.88 
). 406, 506. 00 


I     5,066,188.88 
1,150,066.88 


I      8,915,007.60 


Oiassiflcation. 


No. 


Amount. 


Losses  and  claims  unpaid  December  Slst  of  previous  year 
Losses  and  claims  incurred  during  the  year 


Totals 

Losses  and  claims  settled  during  the  year,  in  cash. 
Losses  and  claims  unpaid  December  Slst 


9 


9 
9 


15,902.48 


I  15,902.48 

15,902.48 


The  greatest  amount  insured  on  any  one  life,  $10,000. 

Premiums  oolleoted  or  secured  in  cash  and  notes  or  credits  without  any  deductions  for 
,  dividends,  commissions  or  other  expenses,  1160,766.77. 
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Premium  Note  Account. 

a 

Premium  notei,  loans  or  liens  on  hand  December  81st  of  pre- 
vious year I        0,160  18 

Received  during  the  jear  on  new  policies,  10,080.78;  on  old 

poUcie%  114.206.80 24,267.17 


Total I       88.407.80 

Deductions  during  the  year  as  follows: 

Voided  by  lapse I  644.87 

Redeemed  by  maker  in  cash 20,612.70 

Total  reduction  of  premium  note  account I      21, 2S7. 07 


Balance  of  note  assets  at  end  of  year I       12.160.28 


ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1904,  of  the  condition  and  affairs  of  the 

DES  MOINES  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  Staf« 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  O.  B.  Rawson.  Vice-President,  L.  G.  Bawsor. 

Assistant  Secretary,  A.  H.  Byanb.  Actuary,  J.  M.  Emsrt. 

Incorporated,  July  81,  1885.  Commenced  business,  Augost  15,  1885. 

Home  office,  Fifth  and  Locust  streets," Des  Moines,  Iowa. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. . I  1,000,801.99 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex* 
penses,  less  $468. 98  for  first  year's  reinsurance!     187,425.07 


Total  first  year's  preminms  '^on  original 

poUoies I     187,425.07 
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Benewal  premiums  withoat  daduotlon  for  com- 
mSasloDS  or  other  ezpeBBes,  le«  096.90  for 

relasuranoe  on  renewals I     668,968.62 

Diyidends  applied  to  pay  renewal  premioma 72. 18 

Barrender  yaloe  applied  to  pay  renewal  premlama        7, 786.72 


Total  renewal  premlnma |     660,780.87 


Total premlom  Income .1     764,211.44 

Interest  on  mortgage  loans I  26,244.80 

Interest  on  collateral  loans 024.80 

Interest  on  premlom  notes,  policy  loans  or  liens  28, 288. 96 

Bent  from  company's  property 2,997.27 


Total  interest  and  rents I       62,100.80 

From  other  sources : 

Premium  notes 1,264.60 


Total  income I     807,500.80 

Disbursements. 

For  death  claims. I  102,028.84 

Adyance  premiums  applied 2,069.06 

Premium  notes  Toided  by  lapse 482.81 

Surrender  yaluee  paid  in  ca^ 08,887.87 

Surrender  yalues  applied  to  pay  renewal  premiums 7, 726. 72 

Dividends  paid  to  policy  holders  in  cash 186.94 

Dividendsapplled  to  pay  renewal  premiums  72.18 

Beturn  premiums 2,697.88 

Total  paid  policy  holders,  $844, 884. 60. 

Paid  for  claims  on  supplementary  contracts  not  Involylng  life 

contingencies 00.00 

Oommisaions  and  bonuses  to  agents  (less  commlssien  on  rein- 
surance), first  year's  premiums,  $180,904.18;  renewal  prem- 
iums, 110,419.98 147.884.11 

Salaries  and   allowances  for  agencies,   including  managers, 

agents  and  clerks 20  448.72 

Agency  superTlsion,  trareling  and  all  other  agency  expenses  . .  18, 744. 46 

Medical  examiners'  fees,  10, 6S6. 98;  Inspection  of  risks,  |1, 004. 40  11, 190.88 
Salaries  and  all  other  compensation  of  officers  and  home  office 

employees 42,860.48 

Bent 2,84a00 

Adrertising,    12,122.79;    printing    and    stationery,    16,081.26; 

postage,  18.417.10 11,171.20 

Legal  expenses 1,841.00 

Furniture,  fixtures  and  safes 1,224.62 

Insurance  taxes,  licenses  and  department  fees 9,660.60 

Tfexes  on  real  estate 1,060.80 

Bepairs  and  expenses  (other  than  taxes)  on  real  estate 1,026. 97 

All  other  disbursements : 

Express,  telegraph  and  telephone,  $1,141.61;  light  and 
janitor,  $688.98;  actuarial,  $1,108.82;  miscellaneous, 
$4,606.72 7,291.68 


Total  disbursements $     680,017.42 


16  IOWA  IN8URAN0B   EBPORT. 

Ledger  Aflsets . 

Book  value  of  real  e§tate,  onlnoambered I       44,702.81 

Mortgage  loans  on  real  estate,  first  liens 554,186.60 

Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral 088,818.22 

Premium  notes  on  policies  in  force 10,411.15 

Cash  in  company's  office,  111,  291. 06;  deposited  in  banks  (not  on 

interest).  110.655.04 21,847.00 

Agents*  debit  balances,  secured,  14, 008. 62 ;  unsecured ,  17, 727 .  17        11, 700. 60 


Total  ledger  assets I  1,281,841.37 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages I        7,028.73 

Interest  accrued  on  premium  notes,  policy  loans  or  liens 14, 884. 88 

Interest  accrued  on  other  assets 140. 00 


Total  interest  due  and  accrued I       22,W48. 06 

New  Business       Renewals 
Qross    premiums  due  and  unreported  on  pol- 
icies in  force  December  81,  1004 I       12,646.00    I       60,810.00 

Qross  deferred  premiums  on  policies  in  force 

DeoemberSl,  1004 851.00  80,014  00 


Totals I       12,007.00    I     181,788.00 

Deduct  loading,  60  per  cent  new,  17  per  cent  re- 
newal   7,708.00  22,804.00 


Net  amount  of  uncollected  and  deferred 

premiums I         5,109.00    t     100,339.00-S      114.538.00 


Qross  assets I  1,410.8^.43 


Deduct  Assets  Not  Admitted. 


Agents' debit  balances,  not  secured I        7,727.17 


Total  admitted  assets S  1,411,600.2A 
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Liabilities. 

Net  present  value  of  all  the  oatetanding  policies  in  force  on  the 
81st  of  December,  1904,  as  computed  by  the  company,  on 
the  actnaries'  table  of  mortality,  with  foar  per  cent  interestl  1, 154, 128.00 

Total f  1,164,128.00 

Dednct  net  valne  of  risks  of  this  company  reinsured  in  other 

solvent  oompanies 609.00 

Net  reserve 

Present  value  of  amounts  not  jet  due  on  supplementary  con- 
tracts not  involving  life  contingencies 

Lilabilltjon  special  guarantee  fund 

Claims  for  death  IcMses  in  process  of  adjustment  or  adjusted 

and  not  due I       22,814.68 

Clsims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 8,000.00 

Total  policy  claims *. 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied....  

Dnassigned  funds  (surplus) ! 

Total  liabilities 


S  1,153,460.00 

8,124.07 
18,296.00 


26,814.68 

1.028.00 
209,882.11 

I  1,411,600.20 


Exhibit  of  PoUcies. 


iNCLUDiiro  Paid-fob  Business  Onlt. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account 
stood  at  close  of  business,  December  8ist. 


it 


Classification. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  previous  year. 
Issued  during  year 


Tota  s  before  transfers 


Transfers,  deductions 
Transfers,  additions  .. 


Balance  of  transfers 

Totals  after  transfers 

DBDUOT  CKABBD: 


By  death     ... 
By  surrender 
By  lapse 
Bj  decrease.. 


Total  terminated  ..  , 
Outstanding  end  of  year. 
Policies  reinsured 


6,4^ 
2,121 


7,678 

4 

477 


478 


8,061 


87 

266 

809 

2 


1,114 
0,987 


I    9,090.904 
4,886,867 


I  18,477,771 

14,000 
647,660 


688,650 


I  14,111,421 


50,000 

487.500 

1,466,600 

2,000 


I    2.006.100 
12,106,821 


401 
228 


629 

5 
30 


26 


664 


2 
16 
80 

4 


61 
608 


I 

T 


7 


479,800 
868.800 


888,600 

9,600 
62,000 


42.600 


876,100 


2,000 
24.600 
48,400 

7.000 


77,000 
799,100 
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EXHIBIT  OF  P0LIGII8— OOMTINUXD. 


Classlfioation. 


Term  and  other 
Polioiee.  Inolad- 
ing  Retnm  Pre> 
mlam  Additions. 


No. 


Amount. 


Total  Numbers 
and  AmouBts. 


No. 


Amount. 


At  end  of  previous  year. 
Issued  during  year 


Totals  before  transfers. 


Transfers,  deductions. 
Transfers,  additions  . . 


Balance  of  transfers 

Totals  after  transfers 

DEDT7CT  ceased: 


By  death 
Bj  surrender 

By  lapse 

By  decrease  . 


Totals  terminated. . . . 
Outstanding  end  of  year. 
Policies  reinsured 


6,060 
118 


6.172 
498 


6,674 


76 
183 
896 


606 
6,060 


I    8,609,660 
270,000 


I    8,779.960 
676.160 


I    8.108,800 


102,760 
267,600 
664.600 


I       024.860 
7.178,060 


11,917 
2,462 


14,879 

607 
607 


14,879 


116 

416 

1.244 

6 


1,780 

12,600 

22 


I    18,080,664 
6,010,667 


I    28.091,821 

600.660 
600,650 


I    28.091.821 


163,760 

760.600 

2,064,600 

0.000 


S     8,006,960 

20,061.371 

102.600 


Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  dose  of  business,  December 
81st  last,  for  the  puri>ose  of  making  any  entry  that  affects  this  statement? 
Answer— No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 
Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?     If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— No.  ' 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer— Mutual 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 
Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  Increased  during  the  year  except  to  bring  bonds 
towards  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  mfty  ba  taken  In 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer— Not  to  exceed  the  legal  reserve  value. 
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Business  in  Iowa  During  1004. 


Claaaiflcation. 

No. 

Amount. 

Poliolee  on  the  lives  of  oitizens  of  said  state  in  force  December  Slat 
o'  prevlow*  vear 

7,116 
647 

1    10,182,204 

Policies  on  the  fives  of  cdtiaens  of  said  state  Issued  daring  the  year  . '. 

980.807 

Totals 

7,768 
1,019 

1    11,112.071 

Deduct  ceased  to  be  in  force  daring  the  year 

1.616,826 

Policies  in  force  December  Slst                   

6,744 

S     9,696.746 

Classiacation. 

No. 

Amount. 

• 

Tjomim  ^nA  claims  u?ii>af<^  December  Slst  of  previous  vear. ............ 

8 
47 

I           8.000 

Losses  and  claims  incurred  durine  the  year 

71.000 

Totals 

Losses  and  claims  settle  during  the  year,  in  cash.   164.526  97;  by 
cnmpromlse.  1474.08 .-.,....  r ..  -  -  -. 

60 
48 

S          74.000 
66,000 

Losses  and  claims  unpaid  December  Slst  .      

7 

1            9,000 

The  greatest  amount  insured  on  any  one  life,  126, 000. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  1224,984.10. 

Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  Slst  of  pre- 
vious year I 

Received  during  the  year  on  new  policies 

fiytransfer 

Total 

Deductions  during  the  year  as  follows : 

Voided  by  lapse $ 

Bedeemed  by  maker  in  cash 

Total  reduction  of  premium  note  account 

Balance  of  note  assets  at  end  of  year 


1 

8,860.00 
1,254.50 
2,848.89 

« 

482.81 
1.518.93 

12,862.89 

1.951.74 

1 

10.411.16 
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ANNUAL  STATEMENT 

For    the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

EQUITABLE  LIFE  INSURANCE  COMPANY  OF  IOWA, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  tl\ereof. 

President,  F.  M.  Hcbbxll.  Vice-President,  OtrubEibk. 

Secretary,  J,  C.  Oummtns. 

Incorporated,  January,  1887.  Oommenced  business,  March,  1887. 

Home  office,  Des  Moines  Iowa. 

Capital  Stock. 

▲mount  of  capital  stock  authorized I     100,000.00 

Subscribed  for 100,00a00 

Amount  of  capital  paid  up  in  cash 100,000.00 

Amount  of  net  ledger  assets  December  8 1st,  of  previous  year  . .    8, 488) 682.68 

Income. 

First  year's  premium  on  original  policies  without 
deductions  for  commissions  or  other  ex- 
penses  $     167,289.01 


Total  first  year's  premiums  on  original 

policies I     187,236.61 

Dividends  applied  to  purchase  paid  up  additions 

andannultlee 89,883.21 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities 4,030.00 


Total  new  premiums $     211,558.82 

Renewal  premiums  without  deduction  for  com* 

missions  or  other  (expenses t     680, 145.48 

Dividends  applied  to  pay  renewal  premiums 60, 863.22 

Surrender  values  applied  to  pay  renewal  pre- 
miums   2,806.48 


Total  renewal  premiums 602,816.08 


Total  premium  income  I     904,878.00 
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Premium  notes,  loana  or  liens  restored  hj  revival 

ofpolloiee 387.78 

Interest  on  mortgage  loans I  187,705.89 

Interest  on  collateral  loans 884.00 

Interest  on  bonds  and  dividends  on  stocks 0, 819. 86 

Interest  on  premium  notes,  polioj  loans  or  Uens.  11,801.81 

Interest  on  other  debts  dne  the  company 9, 147.74 

Rent  from  company's  property 8,178.84 

Total  Interest  and  rents 199,987.04 

Profit  on  sale  or  maturity  of  ledger  assets 0, 206. 88 

From  other  sources : 

Bonds  charged  off,  1894,  paid  1904,  18,854.07; 
personal  accoants  charged  off,  .'since  paid, 
129.91 8,884.58 


Totalincome $1,118,088.68 


Disbursements. 


For  death  claims,  $  158, 758.-88 ;  additions,  8,577.41 1  155.881.89 

For  matured  endowments,  17, 450;  additions,  1801. 20 7, 757 .  20 

Premium  notes  voided  by  lapse 4,294.11 

Surrender  values  paid  in  cash 42,808.40 

Surrender  values  applied  to  pay  renewal  premiums. 8, 800. 48 

Surrender  values  applied  to  purchase  pidd  up  insurance  and 

annuities 4,938.00 

Dividends  paid  to  policy  holders  in  cash. 8,850.80 

Dividends  applied  to  pay  renewal  premiums 60,803.82 

Dividends  applied  to  purchase  paid  up  additions  and  annuities  89, 838. 81 

Total  paid  policy  holders,  1811,544.18. 

Paid  stockholders  for  interest  or  dividends 7,000.00 

Oommiasioas  and  bonuses  to  agents  (less  commission  on  rein- 
surance) first  year's  premiums,  190)807.71;  renewal  pre- 
miums. 184,  888.58 181,040.29 

Salaries  and  allowances  for  agencies,    including   managers, 

agents  and  clerks 10,165.70 

Agency  supervision,  traveling,  and  all  other  ageacy  expenses.  7, 490.00 

Medical  examiners' fees Il,54a50 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employ  ees   82, 008. 80 

Rent ....  1,090.00 

Advertising,    12,879.48;   printing   and    stationery,    $5,609.18; 

postage,  $8, 57& 75 18.064.41 

Legal  expenses 1,817.88 

Furniture,  fixtures  and  safes 708.81 

Insurance  taxes,  licenses  and  department  fees 18,804.18 

Taxes  on  real  estate  and  surplus 8,877.83 

Repairs  and  expenses  (other  than  taxes )  on  real  estate 874. 02 

All  other  disbursements : 

Charged  off  real  estate 1,850.84 

Personal  accounts  eharged  off,  |1, 816.17;  bills  receivable 

chargedout,  170.18 1,886.70 

Miaoellaneous  expenses 8,867.96 


Total  disbursements t     655,083.4 
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Ledger  Assets. 

Book  value  of  real  estate,  ualncumbered I       27,483.58 

Mortgage  loam  on  real  estate,  first  liens  8,689,128.64 

Loans  secnred  hj  pledge  of  bonds,  stocks  or  other  collateral ...  8, 800. 00 

Loans  made  to  polloy  holders  on  this  company's  policies  as- 
signed as  collateral 178,567.11 

Premium  notes  on  policies  in  force. 25,482.50 

Book  value  of  bonds  (excluding  interest),  185, 810. 80 ;  stocks, 

18,000 88,818.80 

Cash  in  company's  office,  11,090.88,  deposited  in  banks  (not  on 

interest).  $78,045.04 74,125.40 

Bills  receivable,   15,070.07;  agents'   debit  balances,    secured, 

84,876.08 29,945.10 

Judgment  vs.  City  of  Des  Moines,  124, 104.79;  taxes  paid  under 

mortgages,  $060.59 24.861.88 

Total  ledger  assets I  4,041,687.88 

Non-Ledg^  Assets. 

Interest  due,  |9, 000. 90,  and  aoorued,  $74, 8S1. 18  on  mortgages ...  I  88, 002 .  08 

Interest  accrued  on  bonds  and  stocks 2,094.00 

Interest  accrued  on  collateral  loans    20.50 

Interest  due,  $405.97,  and  aoorued,  $8,407.90  on  premium  notes, 

policy  loans  or  Uens 8,878.87 

Interest  accrued  on  other  assets 1,885.68 

Total  interest  and  rents  due  and  accrued I      02,888.96 

Market  value  of  Real  Estate,  overbook  value 8,410.82 

New  business.     Renewals. 
Ghross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1904 J I        2,010.44    I       20,704.10 

Gross  deferred  premiums  on  policies  in  force 

DecemberOl,  1904 0,802.88  48,090.80 

Totals    I        9,479.82    I       70,400.90 

Deduct  loading,  twenty  per  cent  1,896.80  14,002.10 

Net  amount  of  uncollected  and  deferred   pre- 
miums   7,688.40  50,808.77-         08,068.8 

aross  assets 14.201,298.84 

Deduct  Assets  Not  Admitted. 

Agents' debit  balances I       24,876.08 

Bills  receivable 6,070.07 

Total I       20,046.10 

Total  admitted  assets I  4,171,847.74 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
81st  of  December,  1904,  as  computed  on  the  actuaries'  tabls    ' 
of  mortality,  with  four  per  cent  interest.... , I  8,871,086.98 

Same  for  reversionary  additions 201,82&86 

Total .' 18,678.011.08 

Net  reserve I  8,578,011.08 
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Claims  for  death  Iomm  which  have  been  reported  and  no  proofs 
received I 

Claims  for  death  loeses  and  other  policy  claims  resisted  by  the 
company 

Total  policy  claims  

Premlnms  paid  in  advance,  inclndlng  surrender  yalnes  so 
applied. 

Commissions  due  to  agents  on  premium  notes  when  paid 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums   ---- •«.• 

Dividends  apportioned,  payable  to  policyholders  subsequent 
to  1806 

Capital  stock 

Unassigned  funds  (surplus) 

Total  liabiUUes 


23 


8,118.22 
8.000.00 


11,11&22 

4,906.61 
1,088.10 

6,748.18 

122,701.28 
100,000.00 
882,824.87 

$4,171,847.74 
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The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account 
stood  at  close  of  business,  December  8lBt. 
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Classiflcation. 

Whole  Life 
Policies. 

Endowment 
PoUdee. 

Term  and    Other 
Policies,   Includ- 
ing Return  Pre^ 
minm  additions. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  year .... 

Issued  during  year 

Revived  during  year 

Increased  during  year 

12,016 

2,410 

12 

■  •  •   •  •  •  1 

$    16,922,961 

8,800,281 

16,000 

2,887 

1,047 

8 

•  •  •  • 

$     8,887,671 

1,809,460 

8,000 

1,410 

70 

8           84.804 

.  .      •  - 

10,008 

Totals  before  transfers 

Transfers,  deductions 

Transfers,  additions 

14,487 

11 
2 

t    20,280,192 

18,009 
2.000 

4,087 

ii' 

1     5,201,681 
18,009 

70 
2 

1  94,888 
2,000 

Balance  of  trant fers . . . 

9 

1          11,009 

11 

1          18,099 

2 

1             2,000 

Totals  after  transfers . . 

DHDTJOT  CSASBD: 

Bv  death 

14,428 
90 

1    20,228,088 
146,800 

4,048 

6 

14' 
18 
177 

1     6.214,680 

7,000 
7,466 

26.719 
216,000 

18,819 

68 

t            92,888 

Rv  maturitv 

84 
688 

101,968 
876,888 
171,011 

8 

a    ■          «    •    •    ■ 

8,000 

^^lanse        

od  ji  ^^m      ------ 

ay  decrease  ......       .•..«• 



Totals  terminated 

Outstanding  end  of  year. .. 

797 
18.681 

1     1.296,191 
la  961, 902 

216 
8,888 

1         274.994 
4.989.68ft 

8 
60 

1             8,000 

84,888 
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ZZHIBTT  OF  POLTCIXS-CORTIIQITBD. 


Classification. 


Additions  to 
Policies  bj 
Dividends. 


Amount. 


Total  Nnmbara 
and  Amonnts. 


No. 


Amonnt. 


At  end  of  proTions  year, 

Issued  daring  jear 

Revived  dnrlng  year. . . . 
Increased  during  year  . 


Totals  before  transfers 


Transfers,  deductions 
Transfers,  additions. . 


Balance  of  transfers 

Totals  after  transfers 

DXDUOT  CBABXD : 


By  death 

By  maturity.. 
By  surrender. 

1^  lapse 

By  decrease  . . 


Total  terminated 

Outstanding  end  of  year. 


263,096 
76,094 


828.189 


8.878 

801 

4,806 


t      8.484 
819,705 


16,072 

8,467 

16 


18,644 


06 

14 

110 

800 


1.080 
17.684 


I  21.148,081 
4.684,776 
19,000 
11.488 


I   26,808.2U 


167.187 

7,757 

140.607 

1,092,888 

180.890 


I   1,697,609 
24,275.576 


Miscellaneoua  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
Slst  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer— No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 
Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?     If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 

Answer— Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer— No  provision;  determined  by  trustees. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busineas  of  the 
Company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  policies? 
Answer— No  provision. 
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Biuiness  in  Iowa  During  1904. 


Clasfliflcation. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  81st  of 
or  evlonfl  vear ■••••                     .•...•           ..••••••••.«'..<.     •... 

6.666 
1,169 

$8,882,678.00 

Policies  on  the  lives  of  citizens  of  said  stata  Issaed  daring  the  year .... 

1,600,678.00 

Totals 

7,724 
508 

$10, 44b,  256. 00 

Deduct  ceased  to  be  in  force  dnrinflr  the  year 

778,976.00 

Policies  in  force  December  8lst                  

7,216 

1  9,669,281.00 

dassiflcation. 


Amount. 


Losses  and  claims  unpaid  December  81st  of  previous  year, 
liossesand  claims  incurred  during  the  year 


Totals 


Losses  and  claim<«  settled  during  the  year,  in  cash,   168,671.60;  by 
compromise,  $1,894.94 


Losnes  and  claims  unpaid  December  81st 


%        2,000.00 
68,250.44 

6«,250  44 


6B  966.44 
284.00 


The  greatest  amount  insured  on  any  one  life,  120,000. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses,  1801,612.86. 


Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  81st  of  pre- 
vious year       f 

Beoelved  during  the  year  on  new  policies,  1190.61;  on  old 
policies,  $67,858.70 

Restored  by  revival  of  policies 


Total. 


Deductions  during  the  year  as  follows 

Voided  by  lapse I 

Redeemed  by  maker  in  cash 


Total  reduction  of  premium  note  account. 
Balance  of  note  assets  ac  end  of  year 


22,786.28 


68,049.81 
287.78 

S 

1         4.294.11 
61,846.66 

91,078.87 

66,640.77 

1 

25.482.60 
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ANNUAL  STATEMENT 
For  the  year  ending;  December  31,  1904,  of  the  condition  and  affairs  of  the 

GUARANTY  MUTUAL  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  Stata 

of  Iowa,  pursuant  to'  the  laws  thereof. 

President,  Acoubt  B.  Steffin.  Vice-President,  Jamm  T.  Oabet. 

Secretary,  L.  J.  Dauohkstt. 

Incorporated,  January  8,  1908.  Commenced  huslnesp,  February  8,  190S. 

Home  office,  between  Harrison  and  Main  streets,  Davenport,  Iowa. 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year.t       11,797.16 

Income. 


First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses, less  117, 657. 47  Including  deferred  and 
uncollected  premiums,  for  first  year's  rein- 
surance  I       17,667.47 

Renewal  premiums  without  deductions  for  com- 
missions or  other  expenses,  less  16,641.91  for 
reinsurance  on  renewals 


Total  premium  Income. 


Total  interest  and  rents , 

Profit  on  sale  or  maturity  of  ledger  assets 

From  all  other  sources : 

Paid  by  subscribers  to  guarantee  fund 


6,641.91 


I'     24,899.88 


Interest  on  collateral  loans I  186.60 

Interest  on  premium  notes,  policy  loans  or  Uens  2. 09 

Interest  on  other  debts  due  the  company 48. 84 

Rent 129.00 


I  866.48 

2,O00lOO 

6, 86a  00 


Total  Income. 


%       88,016.81 
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Disbursexnents 


For  death  olalms.. t        8,760.00 

Premium noteevoided by  lapse 188.94 

Total  paid  policy  holders,  18,088.94. 

OommiMiona  and  bonoses  to  agents  (leas  commission  on  rein- 
tnrance),  first  year's  premiums,  19,850.44;  renewal  pre- 
miums, 1200.08 9,120.87 

Agency  supervision,  trayellng  and  all  other  agency  expenses. . .  718. 82 

Medical  examiners' fees 1,048.71 

Salaries  and  all  other  compensation  of  offloers  and  home  office 

employees 4,800.00 

Rents,  indnding  1421.00  for  company's  own  occupancy,  less 

$129. 00  received  under  sub-lease 292.00 

Advertising,  1888.62;  printing  and  stationery,  1889.26;  postage, 

1189.09 1,147.40 

Legal  expenses 110.85 

Furniture,  fixtures  and  safes 100.46 

Insurance  taxes,  Uooises  and  department  fees 106.08 

All  other  disbursements : 

Offlcesupplies 104.06 


Total  disbursements . 


17,008.09 


Ledger  Assets. 


Mortgage  loans  on  real  estate,  firstllens S  8,20ao0 

Premium  notes  on  polidee  in  force  for  first  year's  premiums . . .  701. 19 

Deposited  in  trust  companies  and  banks  on  interest 6,826.00 

Oash  in  company's  office,   1800.98;  deposited  in  banks  (not  on 

interest),  1686.04 1,486.97 


Total  ledger  assets. 


11,722.16 


Non-Ledger  Assets. 


Interest  accrued  on  mortgages 

New  Busing      Renewals 
Gross  premiums  due  and  unreported  on  iwlicles 

in  force  December  81.  1004 |        6,826.72   I  664.60 

Gross  deferred  premiums  on  polides  in  force 

DeoemberOl,  1004 4.882.26  1.817.12 


Totals I 

Deduct  loading,  twenty  per  cent 


Net    amount  of  uncollected  and  deferred 

premiums I 

All  other  assets: 

Supplies,  furniture  and  fixtures 


Gross  assets. 


9,708.98    I 
1,941.79 


1,882.02 
876.40 


160.00 


7.707.19    I         1.606.62-8        9.272.81 


1,277.00 


I       22,481.97 


Dedact  Assets  Not  Admitted. 


Supplies,  stationery,  printed  matter.  $600;  furniture,  fixtures 
and  safes,  1777 

Total  admitted  assets 


1,277.00 


I       21,164.97 
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Liabilities. 

Net  present  yalue  of  all  the  outatandlng  policies  In  f  oroe  on  the 
Slst  of  December,  1904,  as  computed  by  the  aotnary,  on  the 
actuaries  table  of  mortality,  with  four  per  cent  Interest . . .  t        8, 884. 80 

Pure  endowment  to  coyer  extra  promises,  aetnarles*  table  of 

mortality  with  four  per  cent 6S2.90 

Total I        4.167.10 

Deduct  net  value  of  risks  of  this  company  reinsured  In.other 

solvent  companies 10.80 

Netreeerve S        4.156.60 

Claims  for  death  losses  which  have  been  reported  and  no  proofk 

received I        l.OOaOO 

Total  policy  claims I        l,C0aO0 

Salaries,  rents,  oiUce  expenses,  taxes,  bills,  accounts,  bonuses, 

commissions,  medical  and  legal  fees,  due  or  accrued 248. 50 

Unassigned  fonds  (surplus) 16,764.07 

Total  Uabllitles I      81,164.97 

Exhibit  of  Policies. 

lETOLITDINO  PAID-rOB  BUBimSS  ON^LT. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  8l8t. 


Classification. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  previous  year 

Issued  during  year 

Totals  before  transfers 

DXDUDT  OKABKD: 

By  death 

By  lapse 

Totals  terminated 

Outstanding  end  of  year 

Policies  reinHured 


609 
880 


1,889 


7 
887 


894 

906 

2 


168,760 
496,876 


667,686 


8,760 
61,426 


66,176 

692,460 

4.000 


16 
82 


48 


8 


8 
46 


I    27,760 
20.800 


48^060 


7,000 


7.000 
41.060 
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Classiflcatlon. 


Term  and  other 
Policies,  Indod- 
Inff  Reiom  Pre- 
mfam  Additions. 


No. 


▲mount. 


Total  Nnmben 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year. 
Issued  during  year 


Totals  before  transfers 

DKDUOT  CSABXD: 


By  death. 
^  lapse.. 


Totals  terminated . . . . 
Outstanding  end  of  year. 
Polloies  reinsured 


166 
10 


166 


148 


148 
S8 


I    168,000 
11,000 


164,000 


140,000 


t    140,000 
24,000 


681 


1,606 


640 

1,068 

2 


844,600 
626,176 


860,676 


I    212,176 

667,600 

4,000 


HiBcellaneouB  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
tlst  lastfor  the  purpose  of  making  any  entry  that  affects  this  statement? 
nswer— No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 
Answer— Yes. 

Is  any  surrender^value  promised  in  excess  of  the  reserye  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer— Pure  endowments  cover  extra  promises  actuaries'  table  of  mortality  with 
four  per  cent,  1882.80. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprietary 
plan? 

Answer— Mutual. 

What  proportion  of  1  he  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 
Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notes, 
or  other  form  of  lien,  on  the  policies? 

Answer— None  except  for  first  years'  premiums. 
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Biuiness  in  Iowa  During  1904. 


Cla88lflc»tlon. 

No. 

Amount. 

PoUoiea  on  the  lives  of  oltizena  of  said  state  in  force  Deciember  Blst  of 
preTlons  year...... 

681 
082 

1          844.600 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year. .. 

SS4,176 

Totals 

1.008 
540 

1          808.075 

Deduct  ceased  to  be  in  force  during  the  year 

211.175 

Policies  in  force  December  81  st  1004 

1,068 

t          067.600 

Classiflcatlon. 

No. 

Amount. 

Losses  and  claims  unpaid  December  8l8t  of  nrevious  year 

Losses  and  claims  Incurred  during  the  year 

7 

t             8.760 

Totals 

7 
7 

•  •  •  •      •  • 

1             8.760 

TiOflflffl  and  claim?  BAttlod  dTiFin?  the  year.  In  ca^h ,, 

8  750 

Losses  and  claims  unpaid  December  81st  1004  none  with  proofs  of 
death —           

The  greatest  amount  Insured  on  any  one  life,  18,000. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $12, 706. 88. 


Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  8l8t  of  pre- 
vious year I        1.011.51 

Received  during  the  year  on  new  policies 761.10 


Total 


Deductions  during  the  year  as  follows : 

Voided  by  lapse,   credit  premium  account  1008,   charged 

back  premium  account  1004.  $580. 05 ;  cancelled  notes ....  I  188 .  04 

Used  in  payment  of  dividends  to  policy  holders 580. 66 

Redeemed  by  maker  in  cash 1,182.08 


Total  reduction  of  premium  note  account, 


Balance  of  note  assets  at  end  of  year 


2.672.70 


1.011.51 


761.10 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31st,  1904.  of  the  condition  and  affaits  of  the 

REGISTER  LIFE  AND  ANNUITY  INSURANCE  COMPANY  OF  IOWA, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  porsoant  to  the  laws  thereof. 

President,  P.  W.  MoMafttb.  Vlce-Ehresldent,  John  D.  Brockmaitn. 

Secretary,  Wm.  M.  BADOLirFX.  Aotoary,  W.  M.  Radclotz. 

Incorporated,  April  17,  1889.  Commenced  business,  April  22,  1889. 

Home  office.  Rooms  81,  88,  84,  86,  86,  87,  Schmidt  Bnlldlng,  Davenport.  Iowa. 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year.  .$     217, 842. 86 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses  I       44,078.22 

Total  first  year's  premiums  on  original 

poUclee $       44,078.22 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities 648.70 

Total  new  premiums I       44,721.92 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $9K.  60  for  re- 
insurance on  renewals I  78,227.77 

Dividends  applied  to  pay  renewal  premiums 19, 079. 86 

Total  renewal  premiums $       97,867.18 

Total  premium  income I     142,079.05 

Interest  on  mortgage  loans t  8,120.27 

Interest  on  premium  notes,  policy  loans  and  liens  1, 171. 82 
Interest  on  other  debts  due  the  company,  savings 

163.40 

Total  interest 9,465.49 

Total  income I     161,584.64 
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Disbursements. 

For  death  cUlms.  $80,684.46:  addlMonp,  $248. 46 I       80.826.91 


Net  amoant  paid  for  loeseB  and  matured  endowments t  80, 826. 91 

Premium  notea  voided  by  lapse 798.13 

Surrender  values  paid  in  cash 4,524.62 

Dividends  applied  to  pay  renewal  premiums 18,079.86 

Dividends  applied  to  purchase  paid  up  additions  and  annuities  649. 70 

Total  paid  policy  holders,  166, 877. 72. 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums 27,498.77 

Salaries  and  allowances  for  agencies,   including  managers, 

agentsand  clerks »  4,400.00 

Agency  supervision,  traveling  and  all  other  agency  expenses . .  1, 625. 51 

Medical  examiners'  fees 8,086.00 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees 8,499.00 

Rent 710.00 

Advertising,  $100. 20;  printing  and  stationery,  $888. 95;  postage, 

$508.66 1,601.80 

LfCgal  expenses 54.68 

Furniture,  fixtures  and  safes 1,867.75 

Insurance  taxes,  licenses  and  department  fees 362. 49 

All  other  disbursements : 

Agents  balances  charged  out.  $826.04;  exchange,   express, 

telephone,  telegraph,  janitor,  etc. ,  $666. 64 1, 492. 68 


Total  disbursements I     106,826.40 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  first  liens $  228,150.00 

Loans  made  to  policy  holders  on   this  company's  policies 

assigned  as  collateral 14,968.26 

Premium  notes  on  policies  in  force,   of  which  $4, 688. 17  is  for 

first  year's  premiums 9,819.93 

Deposi  ed  in  trust  companies  and  banks  on  interest 6, 899. 05 

Cash  in  company's  office,  $1, 112.49;  deposited  in  banks  (not  on 

Interest),  $1,407.64 2.62ai8 

Agents'  debit  balances,  secured 703.61 


Total  ledger  assets $     262,051.00 

Non-Ledger  Assets. 

Interest  due,  $856.56,  and  accrued,  $5,601.47  on  mortgages..!        6,858.08 
Interest  accrued  on  premium  notes,  policy  loans  or  liens 428. 18 


Total  Interest  due  and  accrued $        6,786.21 
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New  Bosinesa.  Renewals. 
Gross  premiums  dae  and  unreported  on  policies 

In  force  December  81,  1904 1  206.60   I        6,067.02 

Gross  deferred  premiums  on  policies  in  force 

December  81,  1904 194.91  8,812.11 

Totals I  401.51    I        9,890.18 

Deduct  loading 45.18  1,291.49 

Net  amount  of  uncollected    and  deferred 

premiums $  856.88    I        8,107.64—1        8,463.97 

All  other  assets : 

Furniture  and  fixtures,  S2, 000 ;  supplies  $1, 000. 8,000 

Gross  assets t     280,801.18 

'  Deduct  Assets  not  Admitted. 

Supplier,  stationery,  printed  matter  11,000;  furniture,  fixtures 

and  safes,  12,000 I  8,000 

Total  admitted  assets I     277,801.18 

Liabilities. 

Net  present  value  of  all  the  outstanding  i>olicies  in  force  on  the 
81st  of  December,  1904,  as  computed  bj  the  actuary,  on  the 
actuaries'  table  of  mortality,  with  four  per  cent  interest ...  I     247, 789. 67 

N et  reserve I     247, 739. 67 

Reserved  as  present  value  of  amounts  not  yet  due  on  supple- 
mentary contracts  not  involving  life  contingencies,  com- 
puted by  the  actuary— four  per  cent  interest 8, 481. 14 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums....   1,008.89 

Unassigned  funds  (surplus) 26,086.98 

Total  llabiUties t     277,801.18 
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Exhibit  of  Policies. 


Inoludino  PAiD-roB  BuBiNnse  Onlt. 


The  following  is  a  oorrect  statement  of  the  bosiness  of  the  jear  on  policy  account  as  it 
stood  at  close  of  bosiness,  December  81st. 


Olassiflcatlon . 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
PolicleH. 


No. 


Amount. 


At  end  of  previous  year. 
Issued  during  year 


Totals  before  transfers. 


Transfers,  deductions 
Transfers,  *  additions . . 


Totals  after  transfers 

DEDUCT  CSABBD: 


By  death 

By  expiry 

By  surrender. 
By  lapse 


Totals  terminated . . . . 
Outstanding  end  of  year. 
Policies  rein8ur«»d 


1,778 
678 


2,461 
80 


2,421 


18 


41 

182 


286 
2,186 


$     2,228,906 
868.750 


$     8,097,716 
40,600 


I     8,057.216 


20,600 


58.688 
211,000 


t         286,188 
2.772,028 


680 
210 


740 
10 


780 


6 


21 
68 


79 
661 


I 
% 


642.901 
246.600 


889.401 
17,000 


872.401 


6,000 


24,000 
60.900 


t  80,900 

791,601 


EXHIBIT  or  POLICIES— OONTIirUED. 


Term    and    other 
Policies,   Includ- 
ing Return  Pre- 
mium Additions. 

Additions  to 
Policies  by 
Dividends. 

Total  Numbers 
and  Amounts. 

No. 

Amount . 

Amount. 

No. 

Amount. 

At  end  of  previous  year 

258 
18 

t    462.015.69 
50,241.57 

$       6,646.88 
2.415.68 

2,556 
901 

t  8. 84a  529. 14 

Issued  during  year 

1. 167. 907. 16 

Totals  before  transfers   

206 

$    612,257.26 

Transfers,  deductions 

Transfers,  additions 

40 

67.500.00 

Totals  after  transfers 

806 

2 

63 
13 

6 

%    569,757.26 

4,084.46 
61,000.00 
17,535.76 

6, 000.10 

t       9,061.96 

242.46 
i20.49 

8,467 

20 

63 

75 

241 

14,508,436.29 
80,826.01 

DEDUCT  ceased: 

By  death 

By  expiry 

Bysurrender 

By  lapse 

61.000.00 

96.844.25 

207.90a00 

Totals  terminated 

Outstanding  end  of  year 

84 
222 

S      88,620.22 
481,187.04 

1          862.94 
8.699.02 

899 

8,068 

8 

1      465.071.16 

4,058.866.18 

5.000.00 

PoUdert  reinsured 
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Miscellaneous  Questions 

Have  the  books  of  the  oompany  been  kept  open  after  the  close  of  bnalnen  December 
8lBt  last  for  the  parpoee  of  making  any  entry  that  affects  this  statement? 
Answer—No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 
Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?   If  so, 
what  amoont  therefor  has  been  Inoladed  In  liabilities,  and  where? 
Answer— No. 

Is  the  boslness  of  the  oompany  conducted  upon  the  mutoal,  mixed  or  strictly  pro- 
prietary plan? 

Anew  er— Mutual . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 
Answer— No  stockholders. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increa<«ed  during  the  year  except  to  bring  bonds 
towards  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer— Full  premiums  first  year ;  after  that,  limited  to  reserve  on  policy. 


Business  in  Iowa  During  1004. 


Classification. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  91st 
of  orevions  vear 

^•Sg? 

1      8  840. 629. 14 

Policies  on  the  fives  of  citizens  of  said  state  issued  during  the  year. 

1,167.907.16 

Totals - 

8,467 
889 

t      4, 608, 436. 29 

Deduct  ceased  to  be  in  force  during  the  year 

456.071.16 

Policies  in  force  December  Slat 

8,068 

t     4,058.866.18 

Clausiflcation. 

No. 

Amount. 

LiOflses  and  claims  unnald  December  Alst  of  previous  vear. ......  r .  t  - 

Losses  and  claims  incurred  during?  the  year  

20 

1          80,826.91 

Totals 

Losses  and  claims  settled  durine  the  vear.  in  cash 

20 

t          80,826.91 

Losses  and  claims  unpaid  December  8lHt           

•  •  •  • 

The  greatest  amount  insured  on  any  one  life,  $6,000. 

P*remiums  collected  or  secured  in  cash  and  notes  or  credits  wlthoat  any  deductions 
for  losses,  dividends,  commissions  or  other  expenses,  $142,0^9.05. 


36  IOWA  INSUBANOB   BBPORT. 

Premium  Note  Account. 

r 

Premlmn  notes,  loans  or  Uodb  on  hand  Deoember  Slst  of  pre- 
vious year I        8,684.06 

Becelved  daring  the  year  on  new  poUdes,  110, 829. 78,  on  old  pol- 

iolee,  10. 026.00 10,866.68 

Total I       28,800.8« 

Deductions  during  the  year  as  foUowis : 

Usedin  payment  of  losses  and  claims $  48.86 

Used  In  purchase  of  surrendered  policies 786.18 

Redeemed  by  maker  in  cash 18,288.41 

Total  reduction  of  premium  note  account |       19, 070. 80 

Balance  of  note  assets  at  end  of  year I        9,819.96 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

ROYAL  UNION  MUTUAL  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Iowa  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Fbank  D.  Jaokbon.  Secretary,  8  iDmr  A.  FoSTiB. 

Incorporated,  March  15,  1886.  Commenced  business,  March  18,  1886. 

Home  office.  Sixth  and  Locust  streets,  Des  Moines,  Iowa. 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year.  .$    1,011, 629.08 

Income. 


First  year's  premiums  on  original  policies  with* 
out  deductions  for  commissions  or  other  ex- 
penses, less  11,879.76  for  first  year's  niin- 
surance I      146,125.06 


Total  first  year's  premiums  on  original 

poUdes I      146,126.06 
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Dlyidends  applied  to  pnrohase  paid  up  addition! 

andannnltieB I  180.26 

Surrender  valnea  applied  to  pnrchaae  paid  up  In- 

taranoeandannnltiea 604.90 


Total  new  premiums I  146,000.82 

Renewal  premloma  without  dednotlon  for  com- 
mieslona  or  other  expenaea,  leas  16, 188. 24  for 

relnsaranee  on  renewals 868,748.68 

Dividends  applied  to  pay  renewal  premiums 4, 788. 86 


Total  renewal  premiums I     878,687.89 


Total  premium  inoome I     619,628.21 

Premium  notes,   loans  or  liens  restored  by  re- 

ylvalofpolioles 8.686.54 

Interest  on  mortgage  loans I       48,177.06 

Interest  on  collateral  loans 26.17 

Interest  on  premium  notes,  policy  loans  or  liens        22, 060. 68 
Interest  on  other  debts  due  the  company,  de- 
ferred premiums 2,071.60 


Total  interest I      67,884.81 

Totalincome I     580,449.06 

DisburBements. 

For  death  claims ...I  94,688.67 

Premium  notes  voided  by  lapse 28,768.12 

Surrender  values  paid  in  cash 17,671.86 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 094.90 

Dividends  paid  to  policy  holders  in  cash 8.284.75 

Dividends  applied  to  pay  renewal  premiums .•■   ...  4,788.86 

Dividends  applied  to  purchase  paid  up  additions  and  annuities.  180. 26 

Total  paid  policy  holders,  $160, 012. 42. 

Paid  for  interest  or  dividends  to  guarantee  fund  holders 7,000.00 

Ck>mmissions  and  bonuses  to  agents  (less  commissions  on  rein- 
surance), for  first  year's  premiums,  1114,191.75;  renewal 
premiums,  $28,674.66  ..      187,766.40 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks 18,442.96 

Agency  supervision,  traveling,  and  all  other  ageney  expenses.  1,420.47 

Medical  examiners*  fees,  19, 000. 60;  Inspection  of  risks,  11, 886. 70        10, 896. 29 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees  27,841.66 

Bent 2,424.50 

Advertising,    11,610.75;   printing  and    stationery,    84,824.64; 

postage,  SI, 677. 57 7,512.96 

Legal  expenses 5,952.95 

Furniture,  fixtures  and  safes 1,092.66 

Insurance  taxes,  licenses  and  department  fees 11, 816. 78 

All  other  disbursements: 

Actuary  service,  $886.61;  collection  expense,  $681.84; 
express,  $268.56;  loan  expense,*^$8,008.67;  office  expense, 
$1,418.50;  subscription  to  insurance  Journals,  $12&60; 
telegraph,  $154.22;  telephone,  $168. 85;  U.  L.  reinsurance 
contract,  $6,860.00 10,466.15 


Total  disbursements $     881,187.14 
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Ledger  Assets. 

Mortgage  losna'on  real  estate,  first  liens I  806,188.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral . . .  876. 00 
Loans  made  to   policy    holders  on    this    company's  policies 

assigned  as  collateral 180,606.12 

Premium  notes  on  policies  in  force 219,761.66 

Cash  in  company's  oiflce,  11,666.87;  deposited  in  banks  (not  on 

interest).  1487.88 2,002.76 

Bills  receivable,  $127.16;  ag^ts'  debit  balances,  secured,  $12,- 

608.07 - 12.720.23 

Loan  tax  liens,  secured  by  mortgages 848.26 


Total  ledger  assets I  1,200,841.00 

Non-Ledger  Assets. 

Interest  due,  $1, 076.90  aud  accrued,  |16, 886.08  on  mortgages  ...  I  17, 411 .09 

Interest  due,  $07.60  and  accrued,  $6. 00  on  collateral  loans 78. 60 

Interest  due,  $1, 882. 11  and  accrued,  $0, 029. 04  on  premium  notes, 

policy  loans  or  liens 11,811.15 


Total  Interest  due  and  accrued $       28,706.04 

New  Business      Renewals 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1004 $       99,626.60    $       14,068.80 

Qross  deferred  premiums  on  i>olicies  in  force 

December  81,  1904 888.01  16,292.68 


Totals $       80.414.61    $       80,866.98 

Deduct  loading,  tifenty  per  cent 6,062.92  6,071.19 


Net  amount  of  uncollected  and    deferred 

premiums $       24,881.69    $       24,284.74-$       48,616.48 

All  other  assets :  * 

Furniture  and  fixtures 5,407.07 

Commuted  oommissions 5,621.56 


aross  assets $1,296,842.60 

Deduct*Assets  Not  Admitted. 

Furniture,  fixtures  and  safes $        6,467.07 

Commuted  commissions,  $6, 621. 65;  agents' debit  balanpes.   not 

secured,  $2, 100. 42.... w 7,780.97 

Premium  notes  or  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies 18,846.46 


Total $       81,544.40 

Total  admitted  assets $  1,206,796.20 

LiabiUties. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
Slst  of  December,  1904,  as  computed  by  the  company,  on 
the  basis  of  the  actuaries'  tables  of  mortality,  with  four 
percent  interest $  1,106,142.00 


Total $  1,106,142.00 
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Dtdnot  net  valae  of  risks  of  this  oomi>an7  reinsured  in  other 
solvent  companies I 

Net  reserve 

Present  Talae  of  amoonta  not  yet  dae  on  supplementary  oon- 

traots  not  involving  life  contingencies 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due $ 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 

Due  and  unpaid  on  annuity  claims,  involving  life  contingencies 

Total  policy  claims 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
pUed , 

Salaries,  rents,  office  eKpenses,  taxes,  billfi,  accounts,  bonuses, 
commissions,  medical  and  legal  fees,  due  or  accrued 

Dividends  or  other  profits  due  policy  holders.  Including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums  

Unassigned funds  (surplus) 

Total  liabilities 

Exhibit  of  Policies. 
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1,906.00 


t  1,104,177.00 


19,681.00 


8,114.00 

1,800.00 

6,000.00 
800.00 


16, 114.00 

1,988.00 
880.00 


8,064.88 
128,044.71 

I  1.206,798.20 


Glassiflcation. 


Whole  Life 
Policies. 


No. 


Amount. 


Bndowmen 
Policies. 


No. 


Amount. 


At  end  of  previous  year 

Issued  dunng  year 

Revived  during  year  . . . 
Increased  during  year  . 


Totals  before  transfers . 


Transfers,  deductions. 
Transfers,  additions 


Totals  after  transfers 

DSDUOT  osasid: 


By  death 

wr  expiry  . 
By  surrender 
^  lapse  .  .. 
Bj  deorc 


Totals  terminated... 
Outstanding  end  of  year 
Policies  reinsured 


6,784 

1,052 

87 


7,428 

4 
6 


7,424 


86 

10 

64 

794 


904 
6.620 


9,207,816 

2,966,179 

07.000 

6,600 


I  12,296.494 

9,000 
9.000 


I  12.296,494 


61,600 

28,600 

106,979 

1,888,888 

81,816 


I    1,668,088 
10.786,866 


1,406 
424 

8 


1.887 

8 

4 


1,888 


6 

2 

21 

206 


287 
1,001 


I     2,800,948 

679,816 

16,000 

1.000 


I     2,896,768 

8,000 
8.000 


I     2,901,708 


10.600 
8,000 

28,000 

888, 100 

8,600 


489,166 
2.482,607 
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EXHIBIT  or  FOLIC rES—OONTINirSD. 


9 

Olasslflcation. 

Term    and    other 
PollcieB    Inolod- 
ing  Return  Pre- 
mium Additions. 

Additions  to 
Polides  by 
Dividends. 

Total  Numbers 
and  Amounts. 

No. 

Amount. 

Amount. 

No. 

Amount. 

At  end  of  previous  year 

Issued  daring  year  .           

RitTived  dnrlnir  vear 

651 

65 

4 

1    1,214,600 

114,500 

8,600 

7,790 

2,181 

49 

S    12.788.208 

1                878 

8, 049,' 872 
90,600 

Increased  daring  year 

0,600 

Totals  before  transfers 

710 
2 

1,887.600 
6.000 

Ti*ansferfl.  dedntctionn 

Transfers,  additions 

Totals  after  transfers 

DSDUCT  OKAfilD: 

By  death 

706 

16 
9 
9 

88 

1    1,882,600 

29.600 

14,000 

19,600 

128,600 

2,600 

1                878 

9.070 

55 

21 

94 

1,090 

1  10.590,185 
101,500 

By  ezDiry 

•  •  •  •         .  .  .  • 

48,500 

By  surrender ....           

154,479 

By  lanee 

1,844,990 

By  decrease .        

42,816 

Totals  terminated 

119 
639 
164 

1       189,000 

1,148.600 

405,106 

1                878 

1,200 

8,710 

154 

1      2,186,794 

OutetandinfT  end  of  year 

14.848.841 

Policies  reinsured 

406.108 

Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business,  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer — No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 
Answer— Yes . 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?     If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— None. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer— Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  us^ 
of  real  or  guaranteed  capital? 

Answer— Seven  per  cent  on  guarantee  fund. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Hai  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer — Twenty-five  per  cent  on  some  forms. 
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Business  in  Iowa  During  1004. 


Glaaaifloation. 

No. 

Amount. 

Policies  on  the  lives  of  dtisens  of  said  state  in  f  oroe  December  8l8t  of 
previons  jMir 

2,811 
812 

1     4.288,008 

Policies  on  the  lives  of  citizens  of  said  state  issued  daring  the  year  . . 

1,206,648 

Totals..., 

Deduct  ceased  to  be  in  force  daring  the  year 

8,828 
613 

1      5,478.744 
060,500 

Policies  In  force  December  8lf*t 

8,011 

1     4.604.244 

.  Olassiflcation. 

No. 

Amount. 

Liosse^i  and  claims  unpaid  December  81st  of  previous  year     

Liosses  and  claims  incurred  daring  the  year 

8 
12 

$           2.000 
19,000 

Totals 

14 
18 

1          21.000 

Hiosses  and  claims  settled  during  the  year,  in  cash    

20.000 

Losses  and  claims  unpaid  December  SIst 

1 

1            1.000 

The  greatest  amount  insured  on  any  one  life,  |20, 000. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
loflsee,  dividends,  commissions  or  other  expenses,  1148,627.41. 

Premium  Note  Account. 


Premiam  notes,  loans  or  liens  on  hand  December  81st  of  pre- 

viousyear I     167,540.81 

Beeeived  daring  the  year  on  new  policies,  110,786.88;  on  old 

poUcies,  105,290.80 115,085.72 

Restored  by  revival  of  policies 1,427.18 


Total 


$      284,063.66 


Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims I  084.77 

Used  in  purchase  of  surrender  iMlicies 8, 619. 48 

Voided  by  lapse 25,661.48 

Redeemed  by  maker  in  cash 84,186.82 

Total  reduction  of  premium  note  account     

Balance  of  note  assets  at  end  of  year        


64.292.01 


t     219.761.65 


ANNUAL  STATEMENTS 


OF 


LIFE  INSURANCE  COMPANIES 


AND 


Life  Companies  Transacting  Accident  Insurance  Business 
in  Iowa  in  1904  and  Filing  Statements  in  1906. 


NON-IOWA  COMPANIES. 


ANNUAL  STATEMENT. 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

JETNA  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Conneotlcnt,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  parsnant  to  the  laws  thereof. 

President,  M.  Q.  Bulkslbt. 
Secretary,  J.  L.  English.  Actuary,  H.  W.  St.  John. 

Incorporated,  1820.  Oommenced  ba&inen,  1850. 

Home  office,  650  Main  street,  Hartford,  Ck>nnectlcut.  * 

Capital  stock. 

Amount  of  capital  stock  aathorlzed S  5,000,000.00 

SabMribedfor 8,000.000.00 

Amonnt  of  capital  paid  up  In  cash 8,000,000.00 

Amount  of  net  ledger  assets,  December  81st  of  prerlous  year. .  64, 711, 886. 18 
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Income. 


First  year's  premiums  on  original  polioies  with- 
out dedaetions  for  oommisslons  or  other 
expenses ,.|  1,198,026.81 

Sorrender  values  applied  to  pay  first  year's 

premiums 5,065.42 


Total  first  year's  premiums  on  original 

policies. I  l,808,00a78 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities 11,076.72 

Surrender  values  applied  to  purohase  paid  up 

insurance  and  annuities 280,609.49 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 10,000.00 


Total  new  premiums,  life  business 

Renewal  premiums  without  deductions  for  com- 
missions or  other  expenses,  less  17,966.66  for 

reinsurance  on  renewals 7, 468, 580. 10 

Dividends  applied  to  pay  renewal  premiums 600, 620. 86 

Surrender  values  applied  to  pay  renewal  pre- 
miums   570.44 


Total  renewal  premiums,  life  business.  ..S  7,964,670.90 


Total  premium  Income,  life  business. 


Consideration  for  supplementary  contracts  not 

involving  life  contingencies 

Interest  on  mortgage  loans 1,607,528.18 


Interest  on  collateral  loans 

Interest  on  bonds  and  dividends  on  stocks . 
Interest  on  premium  notes,  policy  loans  or  liens 

Interest  on  other  debts  due  the  company 

Discount  on  claims  paid  in  advance. 

Rent    from     compiuiy's     property,     including 
128,000  for  company's  own  occupancy 


61.029.17 

1,040,448.60 

240.128.14 

68,406.01 

1,611.82 

41,950.27 


Total  interest  and  rents. 


Profit  on  sale  or  maturity  of  ledger  assets 

From  other  sources : 

Profit  and  loss 

Premium  income,  accident,  health  and  lia- 
bility business  


I  1,605.766.94 


19.470.487.84 


25.771.52 


t  8,061,006.69 
1,52a  82 

16.96 

8,872,718.41 


Total  Income. 


115,981,556.76 


Disbursements. 


For  death  claims  (less  1 1, 1 18. 82  reinsurance ) . . . .  t  2, 890. 872. 80 
For  matured  endowments 1,528,085.00 

Net  smount  paid  for  losses  and  matured 

endowments 14,418,457.80 

« 

For  annuities  Involving  life  contingencies 1,276.70 

Surrender  values  paid  in  cash 258.587.42 

Surrender  values  applied  to  pay  new  premiums.  15,005.4*2;   to 


IOWA  INSURANCE  REPORT.  45 

pay  renewal  preminms,  1670.44. 5,685.80 

Sarrender  valitee  applied  to  parohaae  paid  np  inBaranoe  and 

annnitiee 280,099.40 

Dividends  paid  to  policy  ^Iden  in  oash 212,426.84 

Dividends  applied  to  pay  renewal  premiums 600,620. 80 

Dividends  applied  to  porohase  paid  up  additions  and  annoities  11, 070. 72 

Total  paid  poUcy  holders   I  6, 088, 080. 78. 

Paid  for  daima  on  supplementary  contracts  not  involving  life 

contingencies I        7,987.62 

Paid  stockholders  for  interest  or  dividends 200,000.00 

Commissions  and  bonuses  to  agents  (lees  commission  on  rein- 
surance), first  year's  premiums,  1068,090.02;  renewal 
premiums,  1498,481.04 1,007,478.20 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks 50,088.24 

Agency  supervision,  traveling,  and  all  other  agency  ex- 
penses    20,021.88 

Medical  examiners'    fees,      $90,844.00;     inspection  of  risks, 

119,888.79 109,070.79 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees   .     207,971.80 

Rent,  including  128, 000  for  company's  own  occupancy 54, 811 .  88 

Advertising,    117,789.46;     printing  and  stationery,   128,060.91; 

postage,  141,256.74. 87,055.10 

Legal  expenses '      18,878.44 

Furniture,  fixtures  and  safes 15,852.06 

Insurance  taxes,  licenses  and  department  fees 840,468.89 

Taxes  on  real  estate 8,479.06 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 82, 241. 17 

All  other  disbursements : 

Exchange,  |1, 901. 96 ;  supplies,  140, 170. 51 ;  express,  10, 77a  78 ; 

telegraph,  14,000.85;    incidentals,  11,427.81 00,887.48 


Total  disbursements,  life  business I  8,006,418.98 


Total  disbursements,  accident,  health  and  liability 

business 2,758,442.08 


Total  diBbursements 110,758,855.90 

Ledger  ABsete. 

Book  value  of  real  estate,  unincumbered I     088,104.74 

Mortgage  loans  on  real  estate,  first  liens 82,080, 817. 72 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. . .  1, 051, 894. 82 
Loans  made  to  policy  holders  on  this  company's  i>olieies 

assigned  as  collateral 8,568,880.50 

Premium  notes  on  policies  in  force,  of  which  10,492.02  is  for 

first  year's  premiums 887,028.58 

Book  value  of   bonds    (excluding   interest),     119,511,760.09; 

stocks,  $4,978,080.81 24,490,880.90 

Deposited  in  trust  companies  and  banks  on  interest 8, 688,968.02 

Cash  in    company's  office,    166,107.28;     deposited  in  banks 

(not  on  Interest),  18,482,567.40 8,587.004.08 

Bills  receivable,  182, 071. 10 ;    agento'  balances,  128, 074. 41 56, 146. 67 


Total  ledger  assets $00,884,580.98 

^    Non-Ledger  Assets. 

Interest     due,     $70,222.40,      and   accrued,     $868,424.18      on 

mortgages I     428,040.04 

Interest  due,    $9,410,   and  accrued,    $184,090.06   on  bonds  and 

stocks. 148,600.05 
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Interest  due,    11,878.27,   and  aocmed,   12,190.77    on  oollateral 

loans 4.064.04 

Interest  due  on  premium  notes,  policy  loans  or  liens 246, 181.88 

Interest  aoorued  on  other  assets 208.06 

Bents  due,    188.88,    and  aocrned,    12,054.17     on    company's 

property  or  lease 2,187.60 

Total  interest  and  rents  due  and  aoorued |     818, 732.66 

Market  value  of  bonds  and  stocks  over  book  value 2,874,680.02 

New  Business.  Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81.  1004 $       10,122,10    $     489,117.21 

Qross  deferred  premiums  on  policies  in  force 

December  81,  1001  46.229.10  848,172.86 

Totals S       66,861.20    I     787,289.66 

Deduct  loading 11,070.26  167,467.91 

Net  amount   of  uncollected  and  deferred 

premiums I       44,281.08    I     629,881.66-       674,112.68 

Qross  assets    .. 178,761,021.88 

Deduct  Assets  not  Admitted. 


Agents'  debit  balances...' I  28,07441 

Bills  receivable 82,071.16 

Premium  notes  or  loans  on  policies  and  net  premiums  in 

excess  of  the  net  value  of  their  i>olicie6 697.60 


Total 

Total  admitted  assets , 


55.743  07 


$78,696,178.81 


Liabilities. 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
8 1st  of  December,  1904,  as  computed  by  the  company,  on 
the  actuaries'  table  of  mortality,  with  four  per  cent  in- 
tereet,  on  old  business  and  on  three  and  one-half  per  cent 
basis  on  business  issued  since  January  I,  1901 161,884,486.00 

Same  for  annuities  (including  those  in  re<lnction  of  premiums), 

installment  contracts  with  life  contingency 24, 848.00 


Total $61,858,788.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 40,960.00 


Net  reserve. 


Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
company 

Liability  on  policies  canceled  ui>on  which  a  surrender  value 
may  be  demanded 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 
and  not  due $ 

Claims  for  death  losses  which  have  been  reported  and  no 
proofs  received 

Claims  for  matured  endowments  due  and  unpaid . 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 
company ; 


161.817.814.00 

88,762.00 
8.806.00 


74,099.00 

62,645.00 
68,161.00 

27,60a00 


Total  policy  claims 


222,895.00 
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PremlumB  paid  in  adyanoe,  Inoludlng  surrender  valneB  so 
applied 

Oommisslons  dae  to  agents  on  premium  notes  when  paid 

Salaries,  rents,  office  exjienses,  taxes,  bills,  accounts,  bonuses, 
commissions,  medical  and  legal  fees,  due  or  accrued 

DiTidends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums   

Dividends  apportioned,  payable  to  policy  holders  during  1906  .. 

Diyidends  apportioned,  payable  to  policy  holders  subsequent 
to  1905: 

1906,  I182.10S.82:  1907,  $104,451.41;  1908,  $71,604.08;  1009, 
$67,874.41;  1910,  $616.47 

Other  liabilities: 

Special  reserve  in  addition  to  reserve  above  given 

Total  liabilities,  life  business 

Total  liabilities,  aoddent^  health  and  liability  business 

Capital  stock i. 

Unassigned  funds  (surplus) 


89,408.72 
1.823.18 

10,000.00 


86,888.98 
846,740.91 


Total  UablUtles 


866,661.53 

2,194,786.00 
66,176,466.22 
1.965,071.94 
2,000,000.00 
4,656,040.66 

$78,696,178.81 


Exhibit  of  Policies. 


INOLUDINO  PAiD-roa  BnsiNBSB  Only. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  81st. 


Olassiflcation. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  previous  year 

Issued  dnrlns  year 

Revived  during  year. . . . 
Increased  during  year. . 


Totals  before  transfers 


Transfers,  deductions . 
Transfers,  additions.. 


Balance  of  transfers 

Totals  after  transfers  

DXDUCT  OSASHD ; 


By  death 

By  maturity.. 
^expiry — 
By  surrender. 

By  lapse 

By  decrease  . 


Totals  terminated . . . . 
Outstanding  end  of  year, 
Policies  reinsured 


40.186 

240 

2 


40.428 

91 

7 


85 
40,848 

1,029 


269 
1 


1,299 

89,044 

28 


t    68.848,964 

258.496 

14,480 

628 


t    68,617.660 

178,900 
14,500 


I         164,400 
68,458,160 

1,457,282 


457,021 

116,282 

11.290 


I      2,041,826 

61,411,886 

88.806 


79,828 

15,603 

86 


94,962 

406 
88 


883 
94,579 


606 
1.120 


980 

8,713 

8 

6,872 

88,207 

4 


$    186,608,684 
26,986,904 
152,867 
6,000 


$    162.788.866 

666,652 
52,000 


$    614,652 
162,128,703 


1,120.806 
1,541,194 


1.639.618 

6.235,938 

204,038 


I   10.741,594 

151.882,109 

40,415 
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XXHIBIT  or  POLIOIXS— CONTIKT7XD. 


Claasiflcatlon . 


Terra  and  other 
Policies,  Indnd- 
ins  Retnrn  Pre- 
mmm  Additions. 


No. 


Amount. 


Total  N  ambers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year . . . . 
Increased  during  year  . . 


Totals  before  transfers 


Transfers,  deductions 
Transfers,  additions.. 


Balance  of  transfers 

Totals  after  transfers 

DIDUOT  0XA8BD: 


By  death 

By  maturity . . 
By  expiry 
By  surrender . 

By  lapse , 

By  decrease... 


Totals  terminated  ... 
Outstanding  end  of  year . 
Policies  reinsured 


10,689 

1,108 

10 


11,708 

80 
498 


468 
12, 170 

126 


189 

186 

482 

1 


888 

11,287 

1 


I    28,866,829 

2,418,600 

26,000 


I    26.808,929 

66,600 
846.662 


I        779,062 
26,688.961 

826,800 


299,700 

844,966 

1,088,200 

17,000 


I     2.071,686 

24,611,295 

26,000 


180,098 

10,946 

48 


147,092 


1,700 
1.180 
189 
1,885 
4,196 


8,654 

138,688 

28 


228,802,87r 

28,658.997 

192,347 

6,623 


262,169,844 


2.904.888 
1,541,194 

289,700 
2,441,625 
7.485.420 

282,888 


S      14.856.1C5 

287,804,739 

154.221 


Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
8l8t  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer— No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer— Tes,  unless  reduced  by  application  of  surplus. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If  so. 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 

Answer— It  is  a  stock  company  issuing  policies  on  both  the  non-participating  and 
participating  plans. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for 
use  of  real  or  guaranteed  capital? 

Answer— dtookholders  are  limited  by  charter  to  ten  per  cent  dividends  from  profit  of 
business  other  than  accident. 

Does  any  ofSlcer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towardH  par? 
Answer— No. 
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What  proportion  of  premlmuB  on  i>olloles  Issned  bj  the  company  may  be  taken  In 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer— On  first  year's  premium,  no  provision.  On  renewal  premiums,  on  certain 
policies  issned  prior  to  1870^  fifty  per  cent. 

Business  in  Iowa  During  1904 


Classlfloatlon. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  In  force  December  Slst 
of  nrevioQS  vear .... 

3.816 
697 

1          4,800,060 

Policies  on  the  lives  of  citizens  of  said  state  Issned  during  the  year. . 

771,808 

Totalif .. ..T 

8,778 
248 

t          6.071.565 

l')ed'not  cean^  to  be  in  force  durlncr  the  vear 

840,026 

Policies  In  force  December  dUt     

3,525 

1          4,721,680 

Classification. 

No. 

Amount. 

Losses  and  claims  unpaid  December  Slst  of  previous  year 

4 
40 

1                 1,882 
68,210 

Totals •     

68 
46 

t               60,602 

Losses  and  claims  settled  during  the  year  In  cash,  $66,586.26;  by 
comDromlse,  1160.76 

66,686 

Losses  and  claims  unpaid  December  81st 

8 

1                 8,006 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
osses,  dividends,  commissions  or  other  expenses,  $186,486.26. 

Premium  Note  Account 


Premium  notes,  loans  or  liens  on  hand  December  Slst  of  pre- 

vlousyear $     860,858.60 

Received  during  the  year  on  new  policies,  $15,220.70,  on  old 

poUdes,  $11,780.67 26,060.87 


TotaL 


Deductions  during  the  year  as  follows : 

Used  In  payment  of  losses  and  claims .$ 

Used  In  purchase  of  surrendered  policies 

Used  In  payment  of  dividends  to  policy  holders 

Redeem  ed  by  maker  in  cash 


Total  reduction  of  premium  note  account. 
Balance  of  note  assets  at  end  of  year 


16,002.78 
5,884.88 
8,882.11 

17,526.62 


$    886,8ia07    • 


$       40,105.89 
$      887,623.58 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition,  and  affairs  of  the 

BANKERS  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Nebraska,  made  to  the  Auditor  of  St«te  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  W.  C.  Wii^ow  Vioe-President,  D.  W.  Cook. 

Secretary,  J.  H.  Harlbt.  Aotoarj,  BL  O.  Ambb. 

Incorporated,  April  6,  1387.  Commenced  business.  May  6,  1887. 

Home  office,  Lincoln,  Nebraska. 

Capital  Stock. 

Amount  of  capital  stock  authorized I  100,00a00 

SnbscHbedfor 100,000.00 

Amount  of  capital  paid  up  in  cash 100, 000 .  00 

Amount  of  net  ledger  assets,  December  BLst  of  previous  year .  684, 027.72 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses, less  $648.60  for  first  year's  reinsur- 
ance   I    168,967.09 

Total  first  year's  premiums  on  original 

policies I    168,967.09 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities 8, 815. 86 

Total  new  premiums $    172,782.93 

Renewal  premiums  without  deductions  for  com- 
missions or  other  expenst>s,  less  $8, 679. 62  for 
reinsurance  on  renewal 299,012.87 

Total  renewal  premiums I    299,012.87 

Total  premium  income I     471,795.82 
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Interest  on  mortgage  loans   I  82,929.81 

Interest  on  collateral  loans 828.60 

Interest  on  premlam  notes,  polloy  loans  or  liens  .  8, 091. 40 
Interest  on  other  debts  dne  the  companj,  banks.  171. 80 

Total  interest I       88,516.17 

From  other  sonroee : 

Profit  and  loss,  snndry  acconnt  balances  —  2, 216. 88 

Total  income 

Disburaements. 

For  death  claims  (less  $6, 000  reinsurance),  147,  ICO;  additions, 

$288.84 I  47,888.84 

For  matured  endowments 1,000.00 

Surrender  values  paid  in  cash 10,763.50 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 8,816.88 

Dividends  paid  to  policy  holders  in  cash 1,251.27 

Total  paid  to  policy  holders,  $69, 214.06. 

Paid  stockholders  for  interest  or  dividends 6,000.00 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $107,481.68;  renewal  pre* 

miums,  519,168.86  126,699.90 

Agency  supervision,  traveling  and  all  other  agency  expenses. .  806.29 

Medical  examiners' fees  ..  .  10.461.00 

Salaries  tmd  all  other  compensation  of  officers  and  home  office 

employees ;  branch  offices,  $082. 25 17,256.81 

Rent,  Including  home  and  branch  offices .. • 2,948.28 

Advertising,  51,896.70;  printing  and  stationery,  $8,978.60;  post- 
age, 52,208.8? 7.578.61 

Insurance  taxes,  lie  mses  and  department  fees 8, 806. 17 

All  other  disbursements : 

Sundry  expense 8,758.49 

Collection  charges 704.89 

Total  disbursements 

Ledger  Assets 

Mortgage  loans  on  real  estate,  first  liens I  851,281.90 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ...  8, 120. 00 
Lioans   made  to  policy  holders   on  this  company's   policies 

assigned  as  collateral 80,084.42 

Deposited  in  trust  companies  and  banks  on  interest 82, 808. 37 

Cash  in  company's  office,  14,000.91;  deposited  in  banks  (not  on 

interest),  $87,876.75 41,877.66 

Furniture  and  fixtures 1,000.00 

Deduct  agents'  credit  balance«< $       3,290.38 

Total  ledger  assets  


I     610.627.86 


$     248,628.64 


$      956, 832.  OS 


62  IOWA  INSURANCE   REPORT. 

Non-Ledger  Assets. 

Inter«8t  aoomed  on  mortgages. I     22,780.29 

Interest  accraed  on  coUaleral  loans 161.20 

Interest  acomed  on  premium  notes,  policy  loans  or  liens 604. 96 

Totalinterest  aoomed S       28.438.44 

New  Business.  Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  SI,  1904 I     11.276.88    I       16,422.47 

QroBs  deferred  premiums  on  policies  in  force 

December  81, 1004 884.86      .       4,84a84 

Totals $      12,100.78    I       10,771.81 

Deduct  loading,  twenty  per  cent ^. 2,421.94  8,964.86 

Net  amount  of  uncollected  and  deferred  pre- 
miums  ' $       9,687.79    1       16,817.46-1       26,606.24 

Oross  assets $  1,005, 77&  71 

Deduct  Assets  Not  Admitted. 

Furniture  and  fixtures' I        1,000.00 

Total  admitted  assets I  1,004,77&71 

Inabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
Slst  of  December,  as  computed  by  the  company's  actuary, 
on  the  actuaries'  table  of  mortality,  with  four  per  cent 
interest $     774.920.77 

Total I     774.920.77 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  sol- 
vent companies 12,678.16 

Netreserve I     762,842.62 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  oomputed  by  the 
company's  actuary 1,935.29 

Claims  for  death  losses  in  process  of  adjustment  and  not  due. ..%        8, 000.00 

Total  policy  claims 2,00a00 

Capital  stock 100,000.00 

Unassigned funds  (surplus) Id8,496k80 

Total  HaWlities I  1,004,773.71 
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The  following  Is  a  oorreot  statement  of  the  business  of  the  year  on  poUoy  acooant 
stood  at  close  of  buslnees,  December  81st : 


it 


Olassiflcatlon. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Po  idee. 


No. 


Amount. 


At  end  of  previous  year . 

Issued  during  year , 

Revived  during  year  . . . . 
Increased  during  year  . . 


Totals  before  transfers. 


Transfers,  deduetioos.  . . 
Transfers,   additions 


Balance  of  transfers 

Totals  after  transfers 

DEDUCT  OBABXD: 


By  death , 

By  maturity 

By  expiry 

By  surrender 

By  lapse 

By  decrease  and  not  taken. 


Totals  terminated 

Outstanding  end  of  year. 
Policies  reinsured 


fl,701 

8.686 

28 


10,860 


115 


115 


10.475 


24 


04 

1,181 

24 


1,278 

0,202 

67 


$    10,872,406 

6,288.060 

48,600 


$    16,106,966 


86,128 


86,126 


$    16,285,082 


49,160 


175,540 

1,748,200 

66.000 


$     2,088,890 

14.246,192 

176,800 


27 
19 


46 
1 


1 


45 


1 
6 


7 
88 


45,000 
28,000 


$  78,000 

6.000 


5,000 


68,000 


l.OOO 


7,000 


8,100 
60.000 
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EXHIBIT  or  POLiriE8~0ONTINXrXD. 


Classifloatlon. 


Term  and  other 
PolioleB,  Includ- 
ing Return  Pre- 
mlam  Additions. 


No. 


Amount. 


Total  Numbers 
and  AmountM. 


No. 


Amount. 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year  . . 


Totals  before  transfers, 


Transfers,  deductions. 
Transfers,  additions  .. 


Balance  of  transfers 

Totals  after  transfers , 

DEDUCT  OBASXD: 


By  death 

By  matlirity 

By  expiry    

By  surrender 

By  lapse .... 

By  decrease  and  not  taken .... 


Totals  terminated. . . . 
Outstanding  end  of  year. 
Policies  reinsured 


349 
85 

e 


800 
114 


114 


276 


2 

4 
8 
1 
24 
2 


88 
240 

4 


677,441 
60,198 
28.000 
14,664 


784, 193 
81,126 


81,126 


703,067 


3.000 
7.000 
4,600 
1,000 
76,482 
8.000 


08,082 

604,065 

87,600 


7,077  't  11,604.847 

8.690  ,  6.880,218 

29  66,600 

14,664 

I 

'":' "i:::::::::::" 

I 

10,796  i$   17,056,149 


52,  IdU 

8.000 

4.600 

176,540 

l,890,6b2 

74,000 


26 
6 
3 

05 
1,161 

26 

1,816 

9,480 

61 


2,146,872 

14,910.277 

21H,800 


MiscellaneouB  duestions. 


Have  the  books  of  the  company  been  kept  open  after  the  oIono  of  business  December 
81st,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer— No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard  ¥ 
Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If  ro, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,   mixed  or  strictly  pro- 
prietary plan? 

Answer— Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capitid? 
Answer— Interest  on  capital. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  Increased  during  the  year  except  to  bring  bonds 
towards  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  Uen,  on  the  policies? 
Answer— None. 
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BuBiness  in  Iowa  during  1904. 


Classification. 

No. 

Amount. 

Policies  on  the  lives  of  dtizena  of  said  state  in  force  December  SUt  of 

prevlonfl  year  ...   

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year. . . 

820 
163 

$ 

610,020 
220,400 

Totals 

482 
05 

1 

881,820 

Deduct  ceased  to  be  in  force  during  the  year 

158,600 

Policies  In  force  December  Slst           

387 

« 

072,820 

CUMsillcation. 


No. 


Amount. 


Losses  and  claims  unpaid  December  8Ist  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Totals 

Losses  and  claims  settled  during  the  year,  In  cash 
Losses  and  claims  unpaid  Decemb^^r  Slnt 


2 
2 


12,000 


)  12.000 

l■^,000 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses,  $22, 127. 24. 


ANNUAL   STATEMENT 


For  the  year  ending  December  Slst,  1904,  of  the  condition  and  affairs  of  the 

COLUMBIAN  NATIONAL  LIFE  INSURANCE  COMPANY, 

Organised  under  the  laws  of  the  State  of  Massachusetts,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  purbuant  to  the  laws  thereof 


President,  Pbrgt  Parkbr. 
Secretary,  Fbark  J.  Will^. 
Actuary,  Frank  J.  WiLiiS. 


Vlce-Presidentfi,   Charles  V.  Tomes. 

Wm  .  B.     WOODBRIDGR. 

Gboroe  H.  Holt. 
John  D.  Dayis. 


Incorporated,  June  6,  1002. 


Commenced  business,  September  11,  1002. 


Home  office,  180  Federal  Street,  Boston,  Massachusetts. 


Capital  Stock. 


Amount  of  capital  paid  up  in  cash S   200,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year . .  $    475, 747. 67 
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Income. 


First  year'g  premiaxnB  on  oiiglxisl  polloiee  wikh* 
oat  dedvotiona  for  oommisBions  or  other  expen- 
888,  $1, 202.  IS  for  first  year's  relnsnranoe, $    086, 624. 1 


Total    first    year's    premloms    on    orlglaal 

poUoles I    606,024.82 


Total  new  preminms f    508,624.82 


Renewal  premiums  without  dedaction  for  com- 
missions or  other  expenses 


177,868.68 


Total  renewal  preminms I    177,868.68 


Total  premium  income. 


I    771,498.86 


Interest  on  mortgage  loans $ 

Interest  on  collateral  loans 

Interest  on  bonds  and  dividends  on  stocks 

Interest  on  premium  notes,  policy  loans  or  liens 
Interest  on  other  debts  due  the  company,  deposits 
Interest,  general 


8.090.26 

758.76 

10,680.78 

25.00 

6,082.94 

8,886.06 


Total  interest  and  rents. 


From  other  sources : 

Am.  Agency  Co.  's  payment  on  acc't  of  contract. . 


I     23,878.77 


188,d4a86 


Total  income. 


I     984,007.48 


Disbursements . 


For  death  claims ;  additions $ 


80,847.00 


Net  amount  paid  for  losses  and  matured  endowments 

Surrender  values  paid  in  cash 

Diyidecds  paid  to  policy  holders  in  cash 

Total  paid  policy  holders,  $80, 400. 82. 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums I 

Salaries  and  allowancefl  for  agencies,  including  managers, 

agentsand  clerks 

Agency  supervisioD,  traveling,  and  all  other  agency  expenses 
Medical  examiners'  fees,  $11, 160.21:  inspection  of  risks,   $20,- 

424.50 

Salaries  and  all  other  compensation  of    officers  and  home 

office  employees 

Rent 

Advertising,    $8,560.50;    printing    and     stationery,      $6,684; 

postage,  $2,092.48  

Legal  expenses \ 

Famiture,  fixtures  and  safes .... 

In  surance  taxes,  licenses  and  department  fees 

All  other  dbursements : 

Supplies,   $2,484.94;  telephone  and  telegraph,   $2,020.81; 
light,  $266.68;   general  expenses,    $11,880.87;  interest 
on  t>ond8,  $1,960. 14;  freight  and  express,   $888.21 


$  80,847.00 
82.88 
8160 


165,716.46 

68,629.32 
1,980.00 

81.684.71 

66.627.95 
18,446.56 

12,286.08 

617.86 

8,477.28 

9,006.44 


]8,4:?4.]0  $     881,576,10 


Total  disbursements . 


»•••••  ■* 


$    461,976  9 
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Ledger  Aasets. 

Mortgage loaiiB on  real  estate $  87,600.00 

Loans  seonred  hj  pledge  of  bonds,  stocks  or  other  collat- 
eral   78,809.84 

Premlom  notes  on  policies  in  force 600.00 

Bookvalneof  bonds  (ezclndlng  interest)  $440, 246. 88;  stocks, 

142,008. 488,247.88 

Deposits  in  trust  companies  and  banks  on  interest 806, 181. 91 


Total  ledger  assets I       947,779.18 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages I  846.88 

Interest  accrued  on  bonds  and  stocks 8,811. 70 

Interest  accrued  on  collateral  loans 1,148.86 

Interest  accrued  on  premium  notes,  policy  loans  or  liens 14.79 

Interest  accrued  on  other  assets 498.67 


Total  interest  due  and  accrued %         6,807.86 

New  Business    Renewals. 
Qross  premiums  due  and  unreported  on  policees 

in  force  December  81,  1004 |    100,099.26  1     15,482.76 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 81,  1904 81,761.79  18,708.49 

Totals 181,861.04  84,141.86 

Deduct  loading;  twenty-three  and  one-half  per  cent       80, 964.99  8, 088. 19 
Net  amount  of  uncollected  and  deferred  premi- 
ums   $  100,866.06  26,118.06-1      126»984.11 


Gross  assets I  1,061,070.49 

Deducted  Assets    Net  Admitted. 


Premium  notes  or  loans  on  policies  and  net  premiums  in  ex- 
cess of  the  net  value  of  their  policies I         4,970.18 

Book  value  of  ledger  assets  over  market  value,  viz 7, 014 .  18 


Total I       11,984.31 


Total  admitted  assets $1,060,086.18 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
81st  day  of  December,  1904,  as  computed  by  the  actuary  of 
Massachusetts  Department,  on  the  Amisrican  experience 
table  of  mortality,  with  three  and  one-half  per  cent  interesti     619, 183. 00 


Total I     619,123.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 167. 00 


Netreserve I     618,966.00 
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Olalms  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due I        1,288.00 

Claims  for  death  losses  and  other  policy  claims  resisted  bj  the 

company 1,428.80 

Total  policy  claims t        2,711.80 

Short  Hens 4,010.81 

Premiums  paid  in  advance,   Including  surrender    values  so 

applied 317.62 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 

commissions,  medical  and  legal  fees,  due  or  accrued    3, 974 .02 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums   44.28 

Dividends  apportioned,  payable  to  policy  holders  subsequent  to 
1006: 

Reinsurance  premium  due  (since  paid)         139  50 

Capital  stock 200,000.00 

Unassigned funds  (surplus) 2.^8,925.80 

Total  liabilities I  1,009,080.18 

Exhibit  of  Policies. 
Including  Paid-tor  Bubiness  Onlt. 

The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  ^ 
stood  at  close  of  business,  December  81st. 


Classification. 


Whole  Life 
Policies. 


No 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  previous  year , 

Issned  during  .\  ear 

Revived  during  year 

Increased  during  year.. 


Totals  before  transfers    .   ... 
Commuted  policies,  deductions 
Totals  after  transfers 

DEDUCT  CKA8ED: 


By  death 

By  Burrerder. 

By  lapse 

By  decrease  . 


Totals  terminated. ... 
Outstanding  end  of  year 
Policies  reinsured. 


1.280 

2,  in 

50 


3. 5.^2 


3,552 


14 
4 

071 


080 

2,868 

I 


t      4,201,000 

0,574,760 

109,000 


S    14,004,760 


<    14,004,750 


20.760 

18,000 

1,505,000 

5.000 


I      1,042,760 

12,882,000 

20.000 


888 

1,201 

22 


1,960 


1,900 


4 

I 

454 


460 

1,607 
1 


1,257,800 

2,427,060 

30,750 

250 

8.721,960 


8,721,960 


2,260 

1,000 

413,760 

26U 


417,260 

3,904.700 

lO.OCO 
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EXHIBIT  OF  POLICnaS— OONTINUBD. 


Classlfloacion 


Term  and  other 
Policies,  Inolad- 
ing  Return  Pre- 
miam  Additions. 


No. 


Amoant. 


Total  Numbers    I 
and   Amounts,  j  , 


No. 


Amount. 


At  end  of  prevloas  year . 

Issued  durlnj^  year  

Revived  during  year 

Increase  durio  g  year . . . . 


Totals  b  ef or  e  transfers 

Commuted  polieies.  deductions . , 
Totals  after  transfers 

DBDUOT   GBA8ED: 


By  death 

By  surrender 

By  lapse 

By  decrease. . 


Totals  terminated .... 
Outstanding  end  of  year 
Policies  rein«Tired 


7 
72 


79 


79 


10 


10 
09 


I     84,000 
861,600 


S    896.600 
68,604 


881«900 


88,000 


I    88,000 
898,996 


1,970 

8,666 

72 


6,697 


6,697 


18 

5 

1,186 


1,168 

4,489 

2 


6,662,800 

12,868,900 

206,760 

1260 


18,122,200 
68.604 


I   18,068,696 


12,000 

14,000 

2,041,760 

6,250 


2,098,000 

16.966,696 

80.000 


Miscellaneous  duestions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer— No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 
Answer— Tee. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?     If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer — Proprietary. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer— Six  i>er  cent  on  the  capital  until  the  surplus  is  1200,000. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Has  the  book  value  of  any  assets  been  increased  during  the'year  except  to  bring  bonds 
towards  par? 
Answer— No. 

What  proportion  of  premiums  on  poUoiee  issued  by  the  company  may  be  taken  in 
notea,  or  other  form  of  lien,  on  the  policies? 

Answer— Law  value  next  year  after  premium  payment. 
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BuBiness  in  Iowa  During  1904. 


Ordinary  and  Fraternal. 


Olassiflcatlon. 


No. 


Amoant. 


Polloiee  on  the  lives  of  citizens  of  said  state  in  force  December  Slst  of 

preylons  year 

Polioiee  on  the  lives  of  oltlasens  of  said  state  Issned  daring  the  year. .. 

Totals 

Dcdact  ceased  to  be  In  force  daring  the  year 

Policies  in  force  December  8Ist  


2 
2 


I       10.000.UO 

I     io,ooaoo 


I        10,000.00 


Premlams  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dlyidends,  commisnions  or  other  expenses,  |2I0. 64. 

Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  Blst  of  pre- 
vious year S 


Balance  of  note  assets  at  end  of  year, 


600.00 


soaoo 


ANNUAL  STATEMENT. 
For  the  year  ending  December  31st,  1904,  of  the  condition  andafiEairs  of  the 

CONNECTICUT  MUTUAL  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of  thf 

State  of  lows,  pursuant  to  the  laws  thereof. 


President,  Jacob  L.  Qreene.  » 

Secretary,  HbrbertH.  Wrfte. 


Vice-President,  John  M.  TAYtjon. 
Actuary,  Daniel  H.  Wells. 


Incorporated,  June  15,  1^46. 


Commenced  businesi*,  December  la,  184<>. 


Home  office,  Htkrtford,  Connecticut,  262  Asylum  Street. 


Amount  of  net  ledger  assets,  December  SIst  of  previous  year.  ..S03(211, 58li.89 
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Income. 

First  jear'd  premlams  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses  $     870,104.27 

Surrender  yalues  applied  to  pay  first  year's  pre-  « 

mlums 1,047.02 

Total  first  year's  premiums  on  original 

poUoles I     872,062.19 

Surrender  values  applied  to  purchase  paid  up  in- 

suranoeand  annuities 108,422.68 

Consideration  for  original  annuities   involving 

life  contlngeneies 61,992.29 

Total  new  premiums I     642,467.06 

Renewal  premiums  without  deduction  for  com- 

HlsslonH  or  other  expenses 8,976,822.82 

Dividends  applied  to  pay  renewal  premiums  ....  885, 265.68 

Surrender  values  applied  to  pay  renewal  pre- 
miums   7,821.06 

Total  renewal  premiums I  4,868,910.88 

Total  premium  income I  5,411,877.44 

Premium  notes,  loans  or  liens  restored  by  re- 
vival of  policies 88.00 

Interest  on  mortgage  loans I  1,228,927.18 

Interest  on  collateral  loans 9,848.00 

Interest  on  bonds  and  dividends  on  stooks 1, 125, 880. 82 

Interest  on  premium  notes,  policy  loans  or  liens  45, 112.64 

Interest  on  other  debts  due  the  company 18, 086. 78 

Discount  on  claims  paid  in  advance 1,686.20 

Bent  from  company's  property,  including,  $86,- 

000  for  company's  own  occupancy 684,241.48 

Total  interest  and  rents I  8,968,682.96 

Total  income I  8,869,998.89 

Disbursements. 

For  death  claims $  6,168,977.40 

For  matured  endowments 268,886.00 

Net  amount  paid  for  losses  aud  matured  en- 
dowments    16, 417, 868. 40 

For  annuities  involving  life  contingencies 18, 497.92 

Premium  notes  voided  by  lapse 860.00 

Surrender  values  paid  in  cash. 534,847.59 

Surrender  values  applied  to  pay  new  premiums,  11,947.92;  to 

pay  renewal  premiums,  17,821.98 9,209.90 

Surrender  Talues  applied  to  purchase  paid  up  insurance  and 

annuities 108,422.68 

Dividends  paid  to  policy  holders  in  cash 266,161.86 

Dividends  applied  to  pay  renewal  premiums 885,265.58 

Total  paid  poUcy  holders,  $7, 284, 627. 82. 
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CommiBsionfi  and  bonaseB  to  agents  (less  oommlasion  on  rein- 
aarance),  first  jear'^  premiums,  992,226.70;  renewal  pre- 
miums, $276, 807. 04 ;  on  annuities  (original) ,  »68d.  26 369, 620. 00 

Salaries  and  allowances  for  agenoies,   including   managers, 

agents  and  clerks 84,475.26 

Agency  supervision,  traveling,  and  all  other  agency  expenses.  18, 491  88 

Medical  examlnerifi' fees 22,002.83 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees ^ 172,879.96 

Rents,  including,  136,000  for  company's  own  occupancy,  less 

1646. 12  received  under  sub-lease 41,800.88 

Advertising,   $82,880  62;  printing   and  stationery,   127,868.40; 

postage.  S16,886.ig 76,080.20 

Legal  expenses 6,751.66 

Insurance  taxes,  licenses  and  department  fees 20O,  007.  C3 

Taxes  on  real  estate 187,271.84 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 846, 619. 14 

Liosson  sale  or  maturity  of  ledger  assets 87,409.10 

All  other  disbursments : 

Express,  |2, 815. 29 ;  telegraph,  $1, 979. 42 ;  traveling,  $4. 610. 92 ; 
miscellaneous,   18,794.87 17,606.60 


Total  disbursements I  8,660,146.08 

Ledger  Assets. 


Home  office  property t  1,916,288.00 

Book  value  of  real  estate,  unincumbered 8,678.608  03 

Mortgage  loans  on  real  estate,  first  liens 24,762,966.06 

Loans  secured  by  pledge  of  bond^,  stocks  or  other  collateral. . .         80, 000. 00 
Loans  made  to  policy liolders  on  this  company's  policies  assigned 

as  collateral 178,800.00 

Premium  notes  on  policies  in  force 612,020.08 

Book  value  of  bonds  (excluding  interest),  124,866,089.76;  stocks, 

•     $829,076.25 25,686,116.01 

Deposited  in  trust  companies  and  banks  on  interest 947, 712. 94 

Cash  deposited  in  banks  (not  on  Interest) 219. 048. 66 

Bills  receivable,  $225, 66;  agents'  debit  balances,  secured,  $658. 84  888. 90 


Total  ledger  assets $62,921,875.60 

Non-Ledger  Assets. 

Interest  due,  S8I ,  860. 42  and  accrued,  $475, 426. 89  on  mortgages.  $       607, 287. 81 

Interest  due,  $17. 500. 00  and  accrued,  $250, 848. 01  on  bonds  and 

stocks 268,848.01 

Interest  accrued  on  collateral  loans 487.50 

Interest  due,  $120,850.91  and  accrued,  $16,773.28  on  pr(>mium 

notes,  policy  loans  or  liens 136,624.19 

Rents,  due,  $6, 568.69  and  accrued,  $7,748.23  on  company's  pro- 
perty or  lease 14,311.92 


Total  interest  and  rents  due  and  accrued $     927, 008. 98 

Market  value  of  bonds  and  stocks  over  book  value 1, 009, 301. 99 
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New  Business.      Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1904 1        8,789.36    I       d7.167.98 

Qross  deferred  premiums  on  policies  in  force 

December  81,  19M 26,874.10  838,709.16 


Totals $       85,118.46    I     406,867.08 

Deduct  loading 7,022.69  81,178.42 


Net  amount  of  uncollected  atnd  deferred  pre- 
miums  I*     28,090.77    I     824,693.66-$     862,784.48 


Gross  assets 166,210,470.06 

Deduct  Aflsets  Not  Admitted. 

Agents'  debit  balances,  not  secured $  668. 84 

Bills  recelTable 226.56 


.Total  I  88890 


Total  admitted  assets 166,209,537.05 

Liabilities. 


Net  present  value  of  all  the  out-standing  policies  in  force  on  the 
Stst  of  December,  1904,  as  computed  by  the  company  on  the 
combined  experience  and  American  lables  of  mortality, 
with  four  and  three  per  cent  interest       958, 062, 892. 00 

Same  for  annuities  (Including  those  in  reduction  of  premiums)       164, 688  00 


Netreserye $58,216,926.00 

Liability  on  polidee  canceled  upon  which  a  surrender  value 

may  be  demanded 154.837.00 

Claims  for  death  losses  due  and  unpaid  37, 485. 39 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotdue 75.046.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 153,766.00 

Claims  for  matured  endowments  due  and  unpaid 5, 969. 00 


Total  policy  claims 272,216.89 

Premiums  paid  in  advance,   including    surrender    values  so 

appUed 81,448.46 

Dividends  or  other  profits  dud  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums   1,362,247.75 

Other  liabilities: 

Real  estate,  contingent  depreciation  account 846, 690. 29 

Unassigned  funds  (surplus) 4,825,722.16 


Total  liabilities $65,209,587.05 
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Exhibit  of  Policies. 


INOLUDIRO  PAID-VOR  BUBINX88  ONLT. 


The  following  is  a  correct  statement  of  the  bnsineas  of  the  year  on  policy  account  as  it 
stood  at  close  of  business  December  81,  1904. 


Ciassiflcation. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  previous  year  . . . 

Issued  during  year 

Revived  during  year  

Increased  during  year 

Totals  before  transfers 


Transfers,  deductions. 
Transfers,  additions  . . 


Totals  after  transfers 

DVDUOT  oxabed: 


By  death 

By  maturity  . . 

By  expiry 

By  surrender.. 

By  lapse 

By  decrease . . . 


Totals  terminated . . . . 
Ontstandinir  end  of  year. 


61,012 

2,708 

16 


68.786 
6 


68,729 


1,806 
6 


680 

474 


2,914 


60,816 


1146,812,877 

7,869,406 

28,667 

61,018 


$163,266,862 
9,000 


9168,247,862 


4,726,226 

6.041 

14,989 

1,688,400 

1,286,000 

618,684 


I  8,085,299 


1146.162,668 


8,146 

778 

1 


8,920 


6 


8,926 


64 
121 


99 
121 


406 


8,621 


S  17.977.444 

1,970,600 

1.000 

8,606 


I  19.957,650 


9,000 


I  19,066.660 


199,609 
258.296 


200,166 
250,160 
124,463 


I  1,027.668 


I  18.988,987 


KxareiT  or  polioiks— coNTunnsD. 


Ciassiflcation. 


Term  and  other 
Policies  including 
Return  Premium 
Additions. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


No. 


Amount. 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year  . . 


Totals  before  transfers 


Transfers,  deductions 
Transfers,  additions.. 


Totals  after  transfers , 

DEDUCT  ceased: 


By  death 

By  maturity  . 
By  expiry.... 
By  surrender 

By  lapse 

By  decrease.. 


Total  terminated 

Outstanding  end  of  year . 


801 
228 


1,029 


1,029 


44 

107 


168 


871 


I    2.186,166 
661,700 


I    2.786,866 


t    2,786,866 


86,000 


168,600 
286,400 


470,900 


I    2,816.966 


69.969 

8,709 

16 


78,684 


1,876 
126 


778 
702 


8.477 


70.207 


I  166,9e5.486 

9,061,706 

24,c67 

69,619 


I  176,001,877 


4,061,886 

259,887 

14,989 

1,942,064 

1.772,660 

643,187 


I     9,688,862 


{  166.417,515 
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MiBcellaneouB  QuestioiiB. 


Have  the  books  of  the  oompuij  been  kept  open  after  the  close  of  business  December 
Slst  last,  for  the  parpose  of  making  any  entrj  that  affects  this  statement? 
Answer— No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  oyer  the  net  premium 
according  to  the  state  standard? 
Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer— Not  in  excess  of  the  reserve  as  computed  by  the  company,  or  as  computed  by 
the  insurance  commissioner  of  Connecticut. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri' 
etary  p 

Answer— Mutual  plan,  but  the  company  is  authorized  to  insue  non -participating 
policies. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 
Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer— None. 

Business  in  Iowa  During  1904. 


Classification. 

No. 

Amount. 

Policies  on  lives  of  citizens  of  said  state  in  force  December  Slst  of 
previous  year ,,,,....,,,. 

I.fl7« 
270 

1     8,106.670 

Policies  on  the  lives  of  citizens  of  said  state  Issued  during  the  year. . . 

464,  Q6S 

Total 

1,946 
176 

S     S.  668. 682 

Deduct  ceased  to  be  in  force  dnrinir  the  vear .,......,.,.,,,,- 

818,782 

Policies  in  force  December  Slst 

1,771 

1     8.249,880 

Chissiflcation. 

No. 

Amount. 

LfOflses  and  claims  unoaid  December  8Ist  of  nrevlous  year 

6 
84 

%     18,212.68 

TjOAses  and  claims  incurred  durin  ft  the  vear.     

60,959.00 

Total 

40 
85 

1      88,171.68 

riOsses  and  claims  settled  durlns  the  vear.  in  cash ............ 

76,268.00 

Losses  and  claims  unpaid  December  Slst 

6 

1       6,906.68 

The  greatest  amount  insured  on  any  one  life,  160, 000. 

Premiums  ooUeoted  or  secured  in  cash  and  notes  or  credits  without  any  deductions  for 
losses,  dividends,  commissions  or  other  expenses,  1101,222.00. 
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Premium  Note  Accoimt, 

Preminm*note8,  loans  or  lienB  on  hnnd  December  Slat  of  pre- 

vionB  year I     677,621.21 

Restored  by  revlTal  of  poUclee 88.00 

Total S     677.654.81 

Oednotions  during  the  year  as  follows : 

Used^n  payment  of  losses  and  claims S  88,051.97 

Used  in  porohase  of  surrendered  policies 4,677.27 

Voided  by  lapse 860.00 

Used  in  payment  of  dividends  to  policy  holders 80, 886. 08 

Redeemed  by  maker  in  cash 6, 750.80 

Total  redaction  of  premium  note  account 06, 684.  IS 


Balance  of  note  assets  at  end  of  year %     612,020.08 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

EQUITABLE    LIFE    ASSURANCE    SOCIETY    OF    THE    UNITED 

STATES, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Jambs  W.  Albxandsr.  Vice-President,  James  H.  Htdi. 

Secretary,  William  AiiSXANDBB.  Actuary,  Jobl  G.  VanOisb. 

Incorporated,  July  20,  1869.  Commenced  business,  July  88,  18(0. 

Home  office,  iSiO  Broadway,  New  York,  New  York. 

Capital  Stock. 

Amount  of  capital  stock  subscribed  for |       100,000.00 

Amount  of  capital  paid  up  in  cash 100,000.00 

Amount  of  net  ledger  assets,  December  SUt,*  of  previous  year.  868, 276, 868. 46 
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Income. 

Flnt  jear'a  premiums  on  original  policies  with- 
oat  dednctiona  foroommissions  or  other  ex- 
penses, less  |8S,078.09  for  first  year's  rein- 
surance   I    8,408,221.28 

'Total  first  year's  premiums  on  original 

policies 8,408,281.28 

Dividends  applied  to  purchase  paid  up  additions 

andannuities 800,060.02    • 

Surrender  Talues  applied  to  purchase  paid  up 

insurance  and  annuities 1,001,880.00 

Consideration  for  original  annuities  inyolring 

life  contingencies 1,400.661.47 

Consideration  for  supplementary  contracts  in- 

▼olying  life  contingencies 128, 706. 00 

Total  new  premiums $12,826, 427.67 

Renewal  premiums  without  deduction  for  com- 
miaslons  or  other  expenses,  leas  60, 248. 22  for 
reinsurance  on  renewals 40,818,400.07 

Total  renewal  premiums $40, 818, 409. 07 

Total  premium  income 162,648,886.74 

Consideration  for  supplementary  contraots  not 

inyolving  life  contingencies 101,664.00 

Interest  on  mortgage  loans I  8,852,127.75 

Interest  on  collateral  loans 86,746.88 

Interest  on  bonds  and  dividends  on  stocks 8, 001, 888. 12 

Interest  on  premium  notes,  policy  loans  or  liens.  1, 168, 757. 88 

Interest  on  other  debts  due  the  company 1, 818, 816.76 

Rent     from    company'a    property,     Including 

$885,  OBt  for  com pany 'a  own  occupancy 1, 864, 757. 77 

Total  interest  and  rents 116,877,110.11 

Profit  on  sale  or  maturity  of  ledger  assets 864, 076. 10 

Total  income 170, 076, 605. 06 

DiBbursements . 

For  death  claims,  $17,607,040.88;  additions,  $352, 480. 47 118,040, 530. 85 

For  matured  endowments,  $2, 068, 250. 85 ;  additions,  $85, 265 .  28 . .  8, 008, 525 . 06 

For  annuities  inyolvlng  life  contingencies 060,840.04 

Surrender  values  paid  in  cash 6,451,841.42 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 1,001,888.00 

Dividends  paid  to  policy  holders  in  cash 5,101,041.50 

Dividends  applied  to  purchase  paid  up  additions  and  annuities.       800, 060. 02 

Total  paid  policy  holders,  $36, 880. 047. 80. 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies 226,346.47 

Paid  stockholders  for  interest  or  dividends 7,000.00 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
suranc),  first  year's  premiums,  $8,812,027.45;  renewal  pre- 
mium?,  $4, 041, 804. 46 ;  on  annuities  (original),  $46, 040. 77 ... .    7, 400, 371. 68 

Commuting  renewal  commissions   050,061.06 
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Salaries  and  allowances  for  agencies,  Inolnding  managers, 

agents  and  clerks I      688,448.20 

Agency  sapervlBion,  traveling,  and  all  other  agency  expenses.       489,782.21 

Medical    examiners'   feed,    1607,861.62;    inspection   of    risks,- 

1221,172.81 888,628.98 

Salaries  and  all  other  compensation  of  officers  and  home  office 

Rent,  for  company's  own  cceupancy. 88&,061.00 

Adyertlsing,   1825, 847. 14 ;  printing  and  stationery,  $276, 06a  20 ; 

postage,  $171.738.16 772,646.50 

Legal  expenses 204,019.25 

Fornitare,  fixtures  and  safes 24,084.06 

Insurance  taxes,  licenses  and  department  fees 707, 865. 10 

Taxes  on  real  estate 865,296.96 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 649, 667. 00 

All  other  disbursements : 

Clerical  expen.ses,  express,    freight,   cable,  telephone  and 
general  expenses,  $393,010.68;  real  estate  sinking  fund, 

1500,000.00 898,0ia64 


Total  disbursements 161,068,651.45 

Ledger  Assets. 

Book  ralueof  real  estate,  unincumbered , 186,896,647.44 

Mortgage  loans  on  real  estate,  first  liens 81,628,709.11 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ...  10, 806, 000. 00 
Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral  28,544,439.09 

Book  value  of  bonds  (excluding  interest),  $169,849,521;  stocks, 

$88,498,720 208.848,241.00 

Deposited  in  trust  companies  and  banks  on  interest 22, 685, 906. 89 

Cash  in  company's  office 16,760.98 

Agents'  debit  balances,  secured 1,514,689.90 


Total  ledger  assets 1885,888,848.96 

Non-Ledger  Assets, 

Interest  due,  $20, 900. 79  and  accrued,  $828, 248. 84  on  mortgages.  |  844, 144.68 

Interest  accrued  on  bonds  and  stocks 2,670,510 

Interest  accrued  on  collateral  loans 8,090.58 

Interest  accrued  on  other  assets 184,^2.74 

Rents  due,    $52,151.74  and  accrued  $98,449.14    on  company's 

property  or  lease 150,600.88 


Total  interest  and  rents  due  and  accrued 18, 806,018.78 

Market  value  of  bonds  and  stocks  over  book  value 17, 821, 138. 00 

New  Business.     Renewali<. 
Gross  premiums  due  and  unreported  on  policim 

in  force  December  81,  1904 I     61,218.00    14,972.168.00 

Qross  deferred  premiums  on  policies  in  force 

December  81, 1904 \ 262,946.00       2,968,206.00 


Totals I    324,159.00    17,925,374.00 

Deduct  loading,  twenty  per  cent 64,882.00       1,585,075.00 


Net  amount  of  uncollected  and  deferred  pre- 
miums  I    259,827.00    16,840,299.00-16,509,626.00 


Gross  assets 1412,607,121.74 
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Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  not  secored 1 1, 6U,  6S9. 60 

Total I  1,514,689.80 

Total  admitted  assets 1411,098,481.84 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on 

the  81st  of  December,  1904,  as  computed  hj  the  society, 

on  the  actuaries'  table  of   mortality,    with  four  per 

cent  interest,    and  the  American  experience  table  of 

mortality  with  three  and  three  and  one-half  per  cent 

interest I  810,993,427.00 

Same  for  reversionary  additions 4,827,888.00 

Same   for   annuities    (including    those    in    reduction   of 

premium) 11,306,782.00 

Netreserve I  328,628,027.00 

Present  value  of  amounts  not  yet  due  on  supplementary 
contracts  not  involving  life  contingencies,  computed  by 
the  society 1,871,935.00 

Claims  for  death  losses  due  and  unpaid I  21,125.00 

Claims  for  death  losses  in  process  of  adjustmeht  or  adjusted 

and  not  due. 148,253.00 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received 1,910,685.00 

Claims  for  matured  endowments  due  and  unpaid 886, 218. 88 

Claims  for  death  losses  and  other  policy  claims  resisted  by 

the  compMiy 15,600.00 

Dae  and  unpaid  on  annuity  claims,  involving  life  con- 
tingencies    52,179.66 

Total  policy  claims 2,538,905.89 

Dae  and  unpaid  on  supplementary  contracts  not  Involving 

life  contingencies 1,719.90 

Premiums  paid  in  advance,  including  surrender  values  so 

appUed 412,627.00 

Dividends  or  other  profits  due  policy  holders,  including 

those   contiugent    on    payment    of    outstanding   and 

deferred  premiums 540,900.26 

Other  liabilities: 

Interest  paid  in  advance 559, 805. 48 

Capitalstock 100,000.00 

Unassigned funds  (surplus) 78,944,061.81 

Total  liabiUties S  411.092,481.84 
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Exhibit  of  PoUcies. 


IRCLTTDTNO  PAID-rOR   BUSINBBS  ONLY. 


The  followlDg  is  a  correct  statement  of  the  bnsiiieBS  of  the  year  on  policy  accoont 
■tood  at  close  of  buBinen.  December  81.  19C4. 


it 


Clasalflcation. 

Whole  Life 
Policies 

Endowment 
PoUdee. 

All  Other 
Policies. 

No. 

Amonnt. 

No. 

Amount. 

No. 

Amount. 

At  end  of  prevlons  year. . , 
New  policies  takins  effect. 

Old  policies  reviyed 

Additions  by  dividecds .... 

861.217 

61,612 

468 

1    979,164.291 

184,417,628 

1,868,464 

188,986 

87.417 

278 

1    862,683,968 

76,408,821 

811,076 

9,794 

6.068 

11 

t      22,879,448 

16.897.828 

42.798 

Totals 

418,297 
4,414 

11,114,946,878 
1      14,401,864 

176,681 

1,089 
921 

t    488,796,860 

1       8,872,77^ 
8.141,026 

16.868 

20. 

47 
4,661 

24 
179 

1      89,320.064 

DXDVCT  OliAKSD: 

By  death 

1           326,600 

67.076 

By  exDiry t  ; 

12, 179, 780 

By  surrender 

By  laDse 

7,106 
21,169 

26,186,727 
47,268,488 

2,661 
12,006 

8,286,966 
88,481,842 

115.374 
586,689 

Totals  terminated   .... 

82,689 

1     86,866,664 

16,627 

1     88,282,111 

6,108 

1      18,266.918 

Oatstanding  end  of  year.. 

880,608 

$1,028,068,809 

160,1041    400. 666, 7»^ 

10,780 

1      26.064,146 

BXHIBIT  OF  POLICIES— OONTINIJBD. 


Classification. 


Return 

Premiums 

and  Eeyers- 

lonary 
Additions. 


Amount. 


Total  Numbers 
and  Amounts, 


No. 


Amount. 


At  end  of  preylous  year . . , 
New  pollcleB  taking  effect. 

Old  policies  reylyed 

Additions  by  diyidendtf.... 


Totals. 


DXDUOT  0SA8XD: 


By  death 

By  maturity . . 

By  expiry 

By  surrender. 
By  lapse 


Totals  terminated 

Outstanding  end  of  year. 


6,670,646 


1,190,467 


7,761,012 


I  862,489 

86,266 


770,868 


1,168,617 


6.608.896 


490.947 
105,082 


606,786 


6,660 

96^ 

4,661 

9,691 

88,854 


64,324 


661,462 


11.370,648,282 

285.769,277 

2,217,828 

1,190.407 


II.  600, 885, 290 


18,468,221 
8,288,966 
18,179,730 
84,  SOP,  929 
71,386,864 


I  139.618,210 


11,460.812.069 
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Miscellaneeus  Questions. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  bnslneBs  December 
dUt  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer— No, 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 
Answer— Yes.  • » 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— Yes.    All  included  in  liabilities,  under  unassigned  funds. 

Is  the  business  of  the  company  conducted  upon  the  mutual,    mixed  or  strictly  pro 
prietary  plan? 

Answer— Mutual,  all  profits  to  policy  holders;    deposit  capital,  1100,000;    dividends 
thereon  limited  to  seven  per  cent  per  tfnnum  by  charter. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer— Seven  per  cent  per  annum. 

Does  any  officer,  director  or  trustee  receive  any  commission  on   the  buBiness  of 
the  company? 

Answer— Officers  and  directors  are  forbidden  to  transact  business  on  commission. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
Botes,  or  other  form  of  lien,  on  the  policies? 
Answer— None. 

Business  in  Iowa  During  1904. 


Classification. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  81st 
of  previous  year 

Policies  on  the  lives  of  citizens  of  eald  state  Issued  during  the 
year ^ 

6,478 
2,821 

1  10,259,876 
8,908,008 

Totals 

Deduct  ceased  to  be  in  force  during  the  year 

8,000 
035 

1  14,182,878 
1.166,780 

Policies  in  force  December  81st                       

7,464 

1      18,006,148 

Classification. 


No. 


Amount. 


liosses  and  claims  unpaid  December  8Ist  of  previous  year. 
Losses  and  claims  Incurred  during  the  year 


Totals.  

Losses  and  claims  settled  during  the  year,  in  cash. 
Losses  and  claims  unpaid  December  3lst 


1 
60 


61 
60 


1,000 
166,878 


I  157,878 

186,868 

I  20,620 


The  greatest  amount  insured  on  any  one  life,  1260, 000. 

Premiums  collected  or  secured  in  cash  and  without  any  deduction  for  losses,  dividends, 
comndssions  or  other  expenses,  t480, 886. 88. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 
FIDELITY  MUTUAL  LIFE  INSURANCE  COMPANY, 

OrgaIllzed^lnder  the  laws  of  the  State  of  PennBylvanla  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  L.  G.  IPouBs.  Vice-President,  Albxandsb  McKnight. 

Secretary,  W.  S.  CAMPBiLii.     Actuary,  CHARLzas  G.  Hodgb,  Managing  Actuary. 

Incorporated,  December  2,  1878.  Commenced  business,  January  1,  1870. 

Home  office,  112-116  North  Broad  Street,  Philadelphia,  Pennsylvania. 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year.. I  6,647,070.62 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses, less  11, 096. 68  for  first  year's  reinsur-  ' 
ance .$     604,816.88 

Surrender  values  applied  to  pay  first  year's  pre- 
miums    814.05 


Total  first  year's  premiums  on  original 

poUoies I     606,180.83 

Oonslderation  for  original  annuities  involving 

life  contingencies 8,287.88 


Total  new  premiums I     606,868.21 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $2,202  for 

reinsurance  on  renewals I  2, 772, 1 16. 82 

Dividends  applied  to  pay  renewal  premiums SO,  863. 66 

Surrender  values  applied  to  pay  renewal  pre- 
miums   1,261.67 

Renewal  premiums  for  deferred  annuities 1, 874.87 


Total  renewal  premiums 2,806,606.02 


Total  premium  income 18,608,076.18 
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Oonaideratioii  for  Bapplementary  contracts  not 

Involving  Ufe  oontingendee I       89,174.00 

Interest  on  mortgage  loans I  17,276.76 

Interest  on  collateral  loans 0,684.44 

Interest  on  bonds  and  dividends  on  stocks 134, 606.88 

Interest  on  premlnm  notes,  policy  loans  or  liens.  00, 088. 40 

I  nterest  on  other  debts  due  the  company 40, 870. 00 

Rent  from  company's  propert j,  including  188, 600 

for  compuiy's  own  occupancy 79,891.04 


Total  interest  and  rents 828,726.07 

Profit  on  sale  or  maturity  of  ledger  assets 11, 867. 47 

From  other  sonrcei : 

Fees  for  alterations  of  policies,  $101. 60;  pol- 
icies exchange,  $168. 460  162,661.60 


Totalincome I  4,036,794.67 

DlBbursementB . 

For  death  claims 8  1,144,812.77 


Net  amount  paid  for  losses  and  matured  endowments I  1, 144, 812. 77 

For  annuities  involving  life  contingencies 1, 028. 46 

Surrender  values  paid  in  cash             82,627.01 

Surrender  values  applied  to  pay  new  premiums,  1814.95;  to  pay 

renewal  premiums,  $1,251.57 2,066.62 

Dividends  paid  to  policy  holders  in  cash  .     16,164.66 

Dividends  applied  to  pay  renewal  premiums 80,868.66 

Total  paid  policy  holders,  II,  277, 598. 06. 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies 16,754.42 

Oommis-iions  and  bonuses  to  agents  (lees  commissions  on  rein- 
surance), first  year's  premiums,    1470,491.58;  renewal  pre- 

minmi,  $93, 849. 71 ;  on  annuities  (original) ,  1162. 97 564, 504. 26 

Commuting  renewal  commissious 1,778.06 

Salaries  and  allowances  for  agencies,    including   managers, 

agents  and  clerks 118,282.69 

Agency  supervision,  traveling,  and  all  other  agency  expenses.         62,451. 19 
Medical    examiners'     fees.     $62,954.81;   inspection    of    risks, 

$20.248.88 , 78,203.14 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees  165.064.64 

Rent,  including  $82,600  for  company's  own  occupancy,   less 

$967. 51  received  under  sub-lease 58,844.60 

Advertising,   $26,662.08;  printing  and   stationery,  $88,101.49; 

postage,  $20,870.61 80,184.08 

Legal  expenses 9,472.79 

Furniture,  fixtures  and  safes 10,180.55 

Insurance  taxes,  licenses  and  department  fees 59,947.68 

Taxes  on  real  estate  and  Investments 19,540.72 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 24, 851. 74 

All  other  disbursements: 

Expressage  and  telegrams,  $6,797.96;  banks  and  collectors 
for  collecting  premiums,  $8,090.46:  miscellaneous  expenses, 
$26,464.17 89,862.58 


Total  disbursements $  2,676,876.92 


74  IOWA  INSURANCE   BEPOET. 

Ledger  Assets . 

Book  value  of  real  estate,  onlncambered $  1,884,816.70 

Mortgage  loans  on  real  estate,  first  liens 490,009.38 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral . . .  126, 260. 61 
Loans  made  to  policy  holders  on    this  company's  policies 

assigned  as  collateral , 848,682.76 

Premium  notes  on  policies  in  force,  of  which  |54, 908. 75  is  for 

first  year's  premiums        8(«6,026.63 

Book  value  of  bonds  (excluding  interest),  18,007,898.81;  stocks, 

1268,217 8,366,116.81 

Depo(>ited  in  trust  companies  and  banks  on  interest 804, 066.  OS 

Oash  In  company's  office 7,671.68 

Bills  receivable,   18,606.87;    agentb'  debit  balances,   secured, 

180,668.67;  unsecured,  1296,848.80 889,012.88 


Total  ledger  assets $  7, 107.480.87 

* 

Non-Ledger  Assets. 

Interest  due,  tl,  287. 50  and  accrued,  f 0, 007. 62  on  mortgages I  7, 206. 08 

Interest  due,  1760  and  accrued,  S88, 881. 24  on  bonds  and  stocks. .  84, 681 .24 

Interest  accrued  on  collateral  loans 777. 60 

Rents  due 1,864.24 


Total  interest  and  rents  due  and  accrued I       44, 056. 19 

Market  value  of  real  estate  over  book  value 39,834.80 

Market  value  of  bonds  and  stocks  over  book  value 1 11 ,  622.84 

New  Business.  Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1004 .$       23,697.96    I      125,86a23 

Qross  deferred  premiums  on  policies  in  force 

Oecember81,  1904 42,080.01  367,642.46 


Totals I       66,677.97    %     482,892.68 

Deduct  loading,  twenty  per  cent 18, 185. 59  06, 578. 64 


Net  amount  of  uncollected  and  deferred  pre- 
miums  I       62,642.38    I      886,814.14-1      488,866.52 


j  Gross  assets I  7,741,860.68 

Deduct  Assets  Not  Admitted. 

i 

!                                   Agents' debit  balances  not  secured I  806,848.30 

I                                    Bills  receivable 2,606.87 

!  Premium  notes  or  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies 4,460.71 


Total .  I      808,018.47 


Total  admitted  assets $  7.488,047.16 
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Liabilities. 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
Slst  of  December,  1904,  as  computed  by  the  Insurance  De- 
partment of  Pennsylvania,  on  the  actuaries'  table  of 
mortality,  with  four  per  cent  interest,  and  American  table 

with  three  and  one-half  per  cent  interest 16, 116,651.00 

Special  surplus 16,600.00 

Same  for  annuities  (including  those  in  reduction  of  premiums;         16, 483. 00 


Total I  6,149,584.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 1,885.00 


Netreeerve I  6,147,749.00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,-  computed  by  the 
company 136,729.92 

Liability  on  policies  canceled,  upon  which  a  surrender  value 

may  be  demanded 9,325.88 

Olaimh  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotdue I        8.500.C0 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 47,767.60 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 14,000.00 


Total  policy  claims 70,267.60 

Premiums  .paid  in  advance,   including  surrender  values  so 

applied 7,164.87 

Commissions  due  to  agents  on  premium  notes  when  paid 36, 736. 00 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 

commisbions,  medical  and  legal  fees,  due  or  accrued l4, 642. 23 

Dividends  or  other  profits  due  policy  holders,  including  those 

contingent  on    payment  of  outstanding     and    deferred 

premiums 2,120.76 

Unasslgned  funds  (surplus) 1,014,212.54 


Total  liabiUties «  7, 438, 947. 15 
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Exhibit  of  Policies. 


iNOLlTDIirO  PATD-rOB  BUBTNSBS  OlTLT. 


The  following  is  a!correot>totement  of  *the  baaineas  of  the  year  on  polioj  aooonnt 
it  stood  at  close  of  busineas,  December  Slst. 


Claaslflcation . 


Whole  Life 
Policies. 


No. 


Amount. 


Bndowment 
Policies. 


No. 


Amonnt. 


At  end  of  previooa  year. 

Issued  during  year 

Revived  during  year  ... 
Increased  during  year  .. 


Totals  before  transfers . 


Transfers,  deductions. 
Transfers,  additions  . 


Balance  of  transfers 

Totals  after  transfers  

DKDUCT  ceased: 


By  death 

By  maturity  . 

By  expiry 

By  surrender 

By  lapse 

By  decrease.. 


Totals  terminated.... 
Outstanding  end  of  year 
Policies  reinsured 


23,068 

4,784 

246 

21 


2^119 

277 
948 


606 


38.78S 


200 


187 

2.605 

4 


I    48.266.447 
8.048,826 
488.188 
11.126 


t    61.768.096 

467,690 
2.078,854 


I     1.611.264 


I    68.869,800 


674. 149 


2.996 

25.789 

6 


834.617 

4.424.416 

204.920 


I     6.888,002 

48,031.296 

85.000 


6.289 

4.896 

106 

12 


11.193 

70 
107 


87 


11.280 


5T 
1 


20 

1,709 

2 


1.789 

9.441 

4 


I      la  197, 606 

7.062,112 

151.000 

14.818 

t      18. 825.073 

88.144 
176.488 


87.289 


18.412.882 


118.065 
89r 


27.695 

2,650.207 

85.658 


2.876.822 

16.686.610 

75.000 
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EXHIBIT  or  P0LT0IS8— CORTINUSD. 


Classification , 


Term  and  other 
Policies,  Includ- 
ing Retnrn  Pre- 
mlam  Additions. 


No. 


Amount. 


Total  Numbers  and 
Amounts. 


No. 


Amount. 


At  end  of  previous  jear 

Issued  during  jear 

Revlyed  dui  in g  year    . . . 
Increased  during  jear  . , 


Totals  before  transfers. 


Transfers,  deductions. 
Transfers,  additions  . . 


Balance  of  transfers 

Totals  after  transfers 


DEDUCT  0EA8BD: 


B  J  death 

By  maturity  . 
By  expiry 
By  surrender 

By  lapse 

By  decrease.. 


Totals  terminated    . 
Outstanding  end  of  year. 
Policies  reinsured  


^0,803 

2,608 

1«7 

17 


28,114 

1,2  6 
522 


708 


22,411 


297 


188 

22 

1,848 

21 


2,876 

20,085 

2 


40.877,492 

5,962,i(21 

476,247 

200,992 


t    68,606,952 

2,909.676 
1.211,122 


I     1,608.558 


t    51,807,899 


669,685 


686.994 

44,063 

4.774.909 

212,528 


I     6,227,679 

46,679,&20 

10,000 


49,699 

12,128 

649 

60 


62,426 


564 

I 

188 

229 

6,162 

27 


7,161 

66.266 

12 


%    100,840,647 

21.062,669 

1,059.885 

226, 470 


I    128,589,061 


1,146.899 

2y7 

586,994 

406, 175 

11,848,932 

608,106 


14,449,408 

109,146,658 

170,000 


Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  bublness,  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement  f 

Answer— No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  In  excess  of  the  reserve  as  legally  computed?    If  so, 
what  amount  therefor  has  been  Included  in  liabilities,  and  where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,   mixed  or  strictly  pro- 
prietary plan? 

Answer— Mutual . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital. 

Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
eompany. 

Answer— No. 

Has  the  book  value  of  any  asset  been  Increased  during  the  year  except  to  bring  bonds 
towards  par. 

Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer— Amount  equal  to  agents'  commlssionron  first   year's  premium,   twenty  to 
thirty  per  cent  only  on  renewal  premiums. 
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Business  in  Iowa  During  1904. 


Olauiflcation. 

No. 

Amount. 

Polleles  on  the  Uvea  of  citizens  of  said  state  in  force  December  Slat  of 

prevloni  year          

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year. . . 

807 
bI8 

t  1,480.879 
468,687 

Totals 

Deduct  ceased  to  be  in  force  durins  the  year 

1,120 
209 

1  1.898,000 
827.772 

Policies  in  force  December  81st 

911 

1       1,970,294 

Olaseiflcation. 

No. 

Amount. 

Losses  and  claims  unpaid  December  81st  of  previous  year  

Losses  and  claims  iacurred  durlne  the  year 

7 

$       11.860.70 

Totals 

7 
7 

1       11.850.70 

Losses  and  claims  settled  durins  the  year,  in  cash 

11,8:&70 

Losses  and  claims  unpaid  December  Slst           

«  •  •  • 

The  greatest  amount  insured  on  any  one  life,  $100, 000,  of  which  at  least  one'half  is  re- 
insured. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses,  $48,625. 14. 

Premium  Note  Account. 


Premium  notes,  loan?  or  liens  on  hand  December  8Lst  of  pre- 
vious year...\ I     216,990.27 

Received  during  the  year  on  new  policies,   $207,607.81;  on  old 

policies.  078,781.62 881,299.88 


Total 11,097,295.00 

Redeemed  by  maker  in  cash  I     700,809.97 


Total  reduction  of  premium  note  account . 


700.900.9; 


Balance  of  note  assets  at  end  of  year, 


I     896,925.1 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 
THE  GERMANIA  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Andltor  of  State  of  the 

State  of  Iowa  pursuant  to  the  Uiws  thereof. 

President ,  Cobnbliub  Dorsmub  .  Vice-President,  Hubs  b  t  Ctlli s 

Secretary,  Oabl  Hbtb.  Actuary,  John  Puhreb. 

Incorporated,  April  10,  1800.  Commenced  businese,  July  16,  1800. 

Home  office,  20  Nassau  Street,  New  York,  New  York. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash t     800,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year  ..  81, 268, 818. 87 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses, inolnding  12, 252.28  policy  fees I     688, 260.07 

Total  first  year's  premiums  on  original 

policies I     688,260.07 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities 82,458.08 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities 107,170.40 

Consideration  for  original  annuities  involving 

life  contingendee 87,622.42 

Total  new  premiums I     815,514.02 

Renewal  premiums  without  deductions  for  com- 

xnissions  or  other  expenses,  less  |5, 564. 60  for 

reinsurance  on  renewals 8,629,678.22 

Dividends  applied  to  pay  renewal  premiums 182, 714.06 

Renewal  premiums  for  deferred  annuities 882 .  06 

Total  renewal  premiums 8,662,726.23 

Total  premium  income I  4,478,240.15 
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Interest  on  mortgage  loans    $  762,105.07 

Intere^it  on  bonds  and  dividends  on  stocks 421, 601. 46 

Interest  on  premium  notes,  policy  loans  or  liens  109,979.85 

Interest  on  other  debts  dne  the  company 19, 215. 50 

Rent  from  company's  property,  Indndlng  t8i),- 

140  for  company's  own  occnpancy 240,040.40 


Total  interest  and  rents 


t  1,622,042.28 


Total  income. 


I  6,001,182.48 


Disbursements. 

For  death  claims,  II, 808, 446.68;  additions,  142,606.09 1 

For  matured  endowments,  1990,858.40;  additions,  115,826.77.... 

For  annuities  involving  life  contingencies 

Surrender  values  paid  in  cash 

Surrender  value  applied  to  purchase  paid  up  insurance  and 

anniLitles 

Dividends  paid  to  policy  holders  in  cash 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid  up  additions  and  annuities 

Total  paid  pol  icy  holdem,  18, 026, 984 .  87. 

Paid  for  claims  on  supplementary  contracts  not  involving  life 
contingencies 

Paid  stockholders  for  Interest  and  dividends 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  1409,714  68;  renewal  pre- 
miums, $179,  £21. 94;  on  annuities  (original),  $046.86;  (re- 
newal), 16.24 

Commuting  renewal  commissions 

Salaries  and  allowances  for  agencies,  including  managers, 
agents  and  clerks 

Agency  supervision,  traveling,  and  all  other  agency  expenses. 

Medical  examiners'  fees,  $50, 708. 46;  inspection  of  risks,  $4,100.68 

Salaries  and  all  other  compensation  of  officers  and  home  office 
employees 

Rent 

Advertising,  122,974.46;  printing  and  stationery,  $16,087.99; 
postage,  $16, 497. 74.. 

Legal  expenses *.... 

Furniture,  fixtures  and  safes 

Insurance  taxes,  licenses  and  department  fees 

Taxes  on  real  estate       

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

Loss  on  Hale  or  maturity  of  ledger  assets 

All  other  disbursementn : 

Bxchan  ge,  expressage  and  other  expenses 


1,861,064.67 

1,006,686.26 

86,984.94 

275.071.02 

107, 179. 40 
83,992.60 

182,714.05 
82.468.08 


Total  disbursements. 


1.528.48 
24, 000.  CO 


680. 180. 16 
166.07 

126,910.75 

120,044.11 

64,804.08 

114,182.42 
80,140.00 

66,660.10 
8,716.63 
4.686.68 
60,889.65 
88,666.79 
94,860.68 
16,207.92 

87.776.64 


$  4,889,812.82 


Ledger  Assets. 

Book  value  of  real  estate 18,111,060.87 

Mortgage  loans  on  real  estate 16,909,978.00 

Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral 2,041,018.71 

Book  value  of  bonds 9,988,923.88 

Deposited  in  trust  companies  and  banks  on  interest 749, 298. 01 

Cash  in  company's  office,   $15,283.76;  deposited  in  banks  (not 

oninterest),   $47.122.25 62,406.00 


Total  Itjdger  assets. 


182, 867. 68a  48 


IOWA  INSURANCE    REPORT.  81 

Kon-Ledger  Assets. 

Interest  due,  |5,642.40,andaccraed,  $272,506.96  on  mortgagee.  I  278,149.86 

Interest  aocmed  on  bonds  and  stocks 78, 245. 43 

Intei^est  acomed  on  premium  notes,  policy  loans  or  liens ], 460« 49 

Rents  dne,  |l,  202. 60  and  accrued,  $6, 485.83  on  company's  prop- 
erty or  lease 7,688.83 


Total  interest  and  rents  due  and  accrued $     865, 498. 61 

Market  value  of  bonds  and  stocks  over  book  value 227, 718. 58 

Neve  Business    Renewals. 
QrosB  premiums  due  and  unreported  on  policies 

in  force  December  81,  1904 1       17,457.07    I     431.398.28 

OroBS  deferred  premiums  on  policies  in  force 

December81,  1904 48,012.99  351,856.57 


Totals $       60,470.06    $     788,254.80 

Deduct  loading,  twenty- two  and  one-half  per  cent         18, 606 .  76  176, 282. 88 


Net  amount  of  uncollected  and  deferred  pre- 
miums  $    -46,864.80    I      607.022.47— I      658,886.77 


Gross  assets 184,104,782.89 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
81st  day  of  December,  1904,  as  computed  by  the  New  York 
Insurance  Department,on  the  following  tables  of  mortality, 
with  four,  three  and  one-half  and  three  per  cent  Interest, 
respectively,  policies  issued  before  January  1,  1901,  com- 
bined experience  four  iper  cent ;  policies  issued  after  Jan- 
uary 1,  1901,  American  experience  three  and  one-half  and 
three  per  cent,  respectively,  reversionary  additions  and  re- 
ductions of  premiums,  American  experience  three  and  one- 
half  percent  128,187,164.00 

Same  for  reversionary  additions 461, 101.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)       484, 484. 00 


Total 129,082,749.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 47,700.00 


Net  reserve $29,086,049.00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
company 24,277.47 

Liability  on  policies  canceled  upon  which  a  surrender  value 

may  be  demanded 7,779.68 

Claims  for  death  losses  due  and  unpaid I        1, 725.95 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due 66,689.49 

Claims  for  death  losses  whieh  have  been  reported  and  no  proofs 

received 66,262.70 

Claims  for  matured  endowments  due  and  unpaid 12, 416. 49 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 1,404.60 

Due  and  unpaid  on  annuity  claims,  involving  life  contingencies  2, 270. 88 


Total  policy  claims 129,618.61 
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Premiums  i>ald  In  advance,  inolodlng  surrender  values  so 
applied 

Dividends  or  other  profits  due  polioj  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferrpd  pre- 

|tpl^Tn« 

Dividends  apportioned,  payable  to  policy  holders  during  1906. . 

Dividends  apportioned,  payable  to  policy  holders  subsequent  to 

1906 

Other  liablUties: 

Extra  reserve  for  absolute  war  and  world  policies,  etc 

Capital  stock. 1 

Unassigned  funds  (surplus) 

Total  llabiUtiee 


11,193.27 


62.064.35 
343,065u61 

1,682,820.10 
100,063.06 

2oo,ooaoo 

2,688,832.42 
$84,104,782.88' 


Exhibit  of  Policies. 


IiroLnDiNO  Paid-for  BusiNsas  Only. 


The  following  is  a  correct  statement  of  the  business  of- the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  &lst. 


Classification. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  previous  year. 

Issued  during  year 

Revived  durin  g  year 

Increased  during  year  . . 


Totals  before  transfers 


Transfers,  deductions 
Transfers,  additions  .. 


Balance  of  transfers 

Totals  after  transfers 

DXDUCT  ceased: 


By  death 

Bj  maturity . 
By  expiry.... 
Byfsurrender 

^flapse 

Byjdecrease . . 


Totals  terminated 

Outstanding  end  of  year 

Policies  reinsured  (included  In  above) 


22,488 

8.08(5 

4 


25,678 

10 
4 


-      6 


26,667 


448 


17 

229 

1,268 


1,948 
28,619 


4  42,877,869 

6.691.068 

6,471 

2,600 


$48,677,888 

81,226 
4,U00 


I  -    27,226 


$48,660,167 


760,896 


20,468 

489,904 

2,260,890 

266,171 


$    8,786,828 

44.828,a39 

120,000 


85.287 

6,816 

22 


40,674 

4 
9 


6 
40,679 


291 

667 

40 

676 

1«444 


•  •  •  « 


8,018 
87,661 


$    64,022,886 

8,606,889 

20,002 

6,058 


$    62.654,435 

4,000 
24,726 


20,726 


$    62,675.161 


6^,817 
965,451 
56,259 
844,983 
2,148,880 
180,639 


$      4,748,429 

57.926,  «e 

85,000 
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■XHIBIT  OF  P0LI0IB8— CONTINTTBD. 


Glasalflcation. 

Term    and    other 
Polloies,   Includ- 
ing Return  Pre- 
mium Additions. 

Additions  to 
Polloies  by 
Dividends. 

Total  Numbers 
and  Amounts. 

No. 

Amount. 

Amount. 

No. 

Amount. 

At  end  of  previous  Tenr 

108 
28 

1       672,266 
69,660 

t          646,096 

67,828 
26 

1    96.117.604 

laaned  during  year 

Revived  durinRvear 

14.866.112 
26.668 

Increased  during  j-ear 

•  •            •  ■ 

40,006 

44.487 

98.060 

Totalff  before  transfers 

186 

1       681.961 

Transfers,  de  luctlons 

Transfers,  additions 

I 

6,600 

Balance  of  transfers 

1 

1          6,600 

Totals  after  transfers 

DEDUCT  CXASXD: 

By  death 

By  maturity 

13T 

1 

1       688,481 
8.107 

1          689,680 

41,768 
16,460 

66,288 

786 

667 

62 

806 

2.786 

1  112,608.829 

1,887,687 
1.000,920 

Bt  expiry .            

6 

86.861 
6,648 

74.008 
2.662 

112,088 

By  surrender 

12.868 

68 

1.808,788 

By  lapse       

82 

4. 478, 281 

By  decrease 

488.872 

88 
99 

1       121.681 
666,860 

■  •  •  • 

$            60.648 
619,982 

6.004 
61.279 

1     8.666.986 

Outstanding  end  of  year 

108.987.843 

Policies  reinsured  (Included  In 
above) 

166.000 

Miscellaneous  duestions. 


Have  the  books  of  the  company  been  kept  open  after  the  dose  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer— No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 
Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?     If  ro, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 

Answer— On  the  mixed  plan. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capitibl? 

Answer— An  amount  not  exceeding  five  per  cent  of  the  capital  stock. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company  ? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  polloies? 

Answer— No  notea  taken.  .  . 
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Business  in  Iowa  During  1904. 


Claaslfloation. 

No. 

Amount. 

PolldM  on  the  liTes  ef  oltlzezia  of  said  state  in  force  December  Slst  of 
preriexis  rear 

Policies  on  the  liyes  of  citizens  of  said  state  issued  dnring  the 
year 

798 
147 

1  1.284.288.00 
209.600.00 

Totals 

045 
67 

1  1.478. 78&00 
87,295.00 

Deduct  ceased  to  be  in  force  dnrlns  the  year 

Policies  in  force  December  Slst  —           

888 

1  1,888,488.00 

Olassiflcation. 

No. 

Amoxmt. 

Losses  and  claims  incurred  durins  the  year 

7 

1         9.761.21 

Totals  ,      .  .                            

7 
7 

S         0.751.24 

Losses  and  claims  settled  during  the  year,  in  cash.                     

9.751.24 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deductions  for 
losses,  dividends,  commissions  or  other  expenses.  154,622.41. 


ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

HARTFORD  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursusnt  to  the  laws  thereof. 

President.  Qegboe  B.  Keenbt.  Secretarj,  Chas.  H.  Bacall. 

Actuary,  LuciUB  McAdah. 


Incorporated.  1866. 


Commenced  buaixiess,  1867. 


Home  office,  268  Asylum  Street.  Hartford,  Connecticut. 


Capital  Stock. 


Amount  of  capital  paid  upincash I     600,000.00 

Amount  of  net  ledger  assets,  December  Slst,  of 

previous  year t  8,009,»W.68 
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Income. 


First  year's  premiums  on  original  polioiee  with- 
out deductions  for  oommissioDB  or  other 
expenses,   less  |I,770.S8  for  first  year's  re-  « 

insurance    ...  I     205,248.47 

Total  first  year's  premiums  on  original 

poUoles I     205,248.47 

Total  new  premiums I     205,243.47 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  14,786.44,  for 
reinsurance  on  renewals. . . . .' 2, 188, 664. 12 

Dl^dends  applied  to  pay  renewal  premiums 50, 645.66 

Total  renewal  premiums I  2,184,809.68 

Total  premium  income 

Interest  on  mortgage  loans    $  16,877.10 

Interest  on  collateral  loans  441. 10 

Interest  on  bonds  and  dividends  on  stocks 24, 591. 28 

Interest  on  premium  notes,  policy  loans  or  liens  6,046.61 

Interest  on  other  debts  due  the  company 52, 088.86 

Rent  from  company's  property,  including,  18, 600 

for  company's  own  occupancy 18,200.85 

Total  interest  and  rents 

From  other  sources: 

Advance  payments 

Taxes  received 

Safety  fund  deposits 

Accident  premiums,  $788. 52 ;  less  reinsurance, 
$264.55  

Total  income 


I  2.389,558.15 


I      112,690.89 

8,018.48 

14,879.28 

4,687.79 

523.97 


I  2,529,853.01 


Disbursements. 


Net  amount  paid  for  death  claims,  losses  and  matured  endow- 
ments          I 

Premium  notes  voided  by  lapse 

Surrender  valuen  paid  in  cash 

Dividends  applied  to  pay  renewal  premiums 

Total  paid  policy  holders,  11.707,679.99. 

Paid  stockholders  for  interest  or  dividends 

Oommissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $180,991.70;  renewal  pre- 
miums, 160,021.49 

Commuting  renewal  commissions 

Salaries  and  allowances  for  agencies,  including  managers, 
agents  and  clerks 

Agency  supervision,  traveling  and  all  other  agency  expenses.  .* 

Medical  examiners'  fees,  122, 060 .  22 ;  inspection  of  risks,  110, 606. 78 

Salaries  and  all  other  compensation  of  officers  and  home 
office  employees 

Rent,  including  18, 500  for  company's  own  occupancy 


1,731,029.93 

2,068.81 

13,985  69 

50,645.56 


40,000.00 


241,013.19 
8,267.69 

21.348.09 

7.630.60 

82.664.95 

88,854.80 
5,275.87 
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AdTGrtislng,     17,807.19;    printing  and  stationery,    17,208.24; 

postage,  |8,2(».91 I  22,771.84 

Legal  expensee 6,834.46 

Fornitare,  fiztures  and  safes  and  offloe  ezpensee 11,882.89 

Insurance  tazee,  licenses  and  department  fees 80,454.87 

Taxes  on  real  estate 4,010.40 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 611. 80 

Loss  on  sale  or  maturity  of  ledger  assets    2,189.20 

All  other  disbursements : 

Advance  payments  applied 8,886.61 


Total  disbursements $  2,S^S,705.74 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered |  280,906.00 

Mortgage  loans  on  real  estate,  first  liens 868,600.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ...  10, 213. 1 5 

Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  oollatersJ 54,612.91 

Ehremium  notes  on  policies  in  force,  of  which  II,  831. 92  is  for 

first  year's  premiums 70,667.06 

Book  value  of  bonds  (excluding  interest),  $568,881.92;  stocks, 

197.480.68 666,812.60 

Deposited  in  trust  companies  and  banks  on  interest 668, 71 1. 69 

Cash  in  company's  office,  $20, 856. 16 ;  deposited  in  banks  (not  on 

interest),  127,757.84 48,118.00 

Safety  funds  in  security  company  of  Hartford,  Oonnectlout ...  1 ,  208, 947. 89 


Total $8,212,083.80 

Less  agents  deposits 1, 000.  CO 


Total  ledger  assets $  S,2ll.0iJ3.80 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $  6,226.06 

Interest  accrued  on  bonds  and  stocks 6.069.60 

Interest  accrued  on  collateral  loans 99.86 

Interest  accrued  on  other  assets 2, 061.25 

Rents  accrued  on  company's  property  or  lease 804. 06 


Total  interest  and  rents  due  and  accrued $       14,281.74 

Market  value  of  real  estate, -over  book  value 5,674.00 

Market  value  of  bonds  and  stocks  over  book  value 8, 614 .  60 

New  Business.  Renewals. 
OroHs  premiums  due  and  unreported  on  policies 

in  force  December  81,  1904 $         1,811.14    I     100,964.76 

Gross  deferred  premiums  on  policies  in  force 

December  81,  1904 10,84a04  79,240.66 


Totals $       11,661.18    $     180.225.61 

Deduct  loading,  twenty  per  cent 2,880.24  88,046.12 


Net  amount  of  uncollected  and  deferred  pre- 
miums  $         9.820.94    $      144,180.49-$      153.501.43 

All  other  assets: 

Net  premiums,  safety  fund  department  in 
course  of  collection 214, 250. 00 


Qro«8assets $8,602,406.47 
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Deduct  Assets  Not  Admitted. 


Premiom  notes  or  loans  on  policies  and  net  premioins  In  excess 

of  the  net  value  of  their  policies I  005  OU 

Book  value  of  ledger  assets  over  market  value : 

Depredation  in  safetj  fund 66,008.25 

Total .' t       66,80&26 


t 


Total  admitted  assets I  8.685,607.28 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
81st  of  December,  1001,  as  computed  by  the  company,  on 
the  combined  experience  and  American  tables  of  mortality, 
with  four,  three,  three  and  one-half  per  cent  Interest I     8S8, 201 .  47 

Samefor  revlslonary  additions 8,688.00 

Total S     841,824.47 

Deduct  net  value  of  risks  of  this  company  reinsured  In  other 

solvent  companies ,  4, 680. 00 

Net  reserve I       887,186,47 

Claims  for  death  losses  In  process  of  ac^jm-tment  or  adjusted 

and  not  due t     170,221.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 65,700.00 

Claims  for  death  losses  and  other  policy  claims  resihted  by  the 

company 18,000.00 

Total  policy  claims 257,021.00 

Premiums  paid  In  advance,  incladlng  surrender  values  so  ap- 
plied   10,011.70 

Cost  of  collection  on  uncollected  and  deferred  premiums,  In 

excessof  the  loading  thereon 5,825.60 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 

commissioas,  medical  and  legal  fees,  due  or  accrued 8,000.00 

Balance  of  taxes  to  credit  of  members 8,686. 18 

Dividends  or  other  profits  due  policy  holders.  Including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums    1,866.78 

Dividends  apportioned,  payable  to  policy  holders  during  1006..  1,011.04 

Dividends  apportioned,  payable  to  policy  holders  subsequent  to 
1006: 

Teny-ear  class,   12,018.12;    fifteen-year  da^s,    $1,621.88; 

twenty-year  class,  122,764.40 26,888.04 

Other  liabilities: 

Net  safety  funds  In  security  company 1, 138, 044. 84 

Special  reserve  and  surplus  on  safety  fund  policies 824, 816. 26 

Gapitalstock 600,000.00 

Unasslgned  funds  (surplus) 426.762.02 


Total  liabilities $  8.585,507.22 
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Exhibit  of  Policies. 


Including  Paid-vob  Business  Only. 


The  following  is  a  correct  statement  of  the  bnsineas  of  the  year  on  policy  account 
it  stood  at  close  of  business,  December  81st. 


Olassiflcation. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  prevlons  year. 

Issued  during  year 

Revived  during  year  . . . . 
Increased  during  year  . . 


Totals  after  transfers 


DEDUCT  ceased: 


By  death 

By  expiry    . . 
By  surrender 

By  lapse 

By  decrease.. 


Totals  terminated... 
Outstanding  end  of  yeu* 
Policies  reinsured 


2.706 

524 

2 


8.232 


46 
102 


271 

2.961 

8 


I    4.200,116 

768,828 

2,000 


I    4.070,444 


48,884 


71,744 
267,000 
107.641 


I       574.660 

4,806,775 

17.293 


4.746 

2,415 

15 


7.176 


50 


8 
1.887 

•    •  •    •        a  % 


1.806 

6,281 

48 


I     8,470,863 

8.622,633 

27.000 


I    12.120,486 


82,275 


8,000 

2,836.828 

60.060 


I     2,976.168 

0.144.828 

446,614 


EXHIBIT  or  POLICIES— CONTINUED. 


Olassiflcation. 


Term  and  other 
Policies,  Includ- 
ing Return  Pre- 
mium Additions. 


No. 


Amount. 


Additions  to 
Policies  by 
Dividends. 


Amount. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year 

Issued  during  year 

Revived  during  year . . . 
Increased  during  year . . 


Totals  after  transfers 

DEDUCT  ceased: 


By  death 

By  expiry  — 
By  surrender 

By  lapse 

By  decrease . . 


Totals  terminated  . . . 
Outstanding  end  of  year 
Policies  reinsured 


82,889 

1,507 

62 


88, 958 


744 
1 


8,828 

1 


4.074 

20,884 

1 


I  60,859,260 

2,177,470 

150,561 

86,472 


I  61,781,758 


1,628.780 
1,000 


5,807.845 
102.104 


8    7,680.778 

54.101.075 

12.500 


1 

4,205 

100 

1 

4,806 

70 

70 
4,825 


80,481 

4.446 

70 


44.006 


827 

1 

64 

6.867 
1 


6.240 

87.766 

52 


I    72.084,624 
6.668,421 

188,661 
86.57! 


I    78,827.078 


1,760.806 

1,000 

70.814 

8,000,668 

840.796 


I    11,090.676 

67.786.403 

476,407 
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Miscellaneous  duestions. 

Have  the  books  of  the  company  been  kept  open  after  the  close  of  bnainess,  December 
3l8t  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
▲nswer^No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 
Answer— Yes. 

Is  any  surrender  value  promised  In  e::ce-.g  of  the  reserve  as  legally  computed?     If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— No.  ' 

Im  the  business  of  the  company  condacted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer— Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 
Answer— Not  limited? 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busintas  of  the 

company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer — Occasional  liens  on  old  policies  changed  on  certain  return  premium  p'  licies, 
twenty-five  per  cent  of  premium.  , 

Business  in  Iowa  During  1904. 


Classification. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  8lst 
of  orevious  vear 

898 
8 

1         808,800 

Policies  on  the  lives  of  citizens  of  said  state  Issued  during  the  year.. 

4,000 

Totals 

896 

47 

1         807,800 

Deduct  ceasM  to  be  in  force  during  the  year  

104,600 

Policies  in  force  December  Slst 

349 

1         702,800 

Olaosiflcation. 

No. 

Amount. 

Lo98es  and  claims  incurred  during  the  year 

15 

1           84,000 

Totals 

16 
12 

S           84,000 

• 
Losses  and  claims  settled  during  the  year,  in  cash 

29,000 

Losses  and  claims  unpaid  December  81st       

8 

S            6,000 

The  greatest  amount  insured  on  any  one  life.  $16, 000. 

E^amlums  eoUeotad  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  129,414.69. 
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Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  Slst  of  pre- 

vlonsyear   I       72,167.80 

ReoeiTed  daring  the  year  on  new  polloies,  11,881.92;  on  old 

poUdee,  $2,864.89 4,696.31 


Total. 


Deductions  during  the  year  as  follows : 

U.^'ed  In  payment  of  losses  and  claims \  265.60 

Used  In  purchase  of  surrendered  policies 1, 292. 09 

Voided  by  lapse 2,068.81 

Redeemed  by  maker  In  cash 2, 559. 45 


Total  reduction  of  premium  note  account 


Balance  of  note  assets  at  end  of  year 


76.858.61 


6,186.66 


1 0.667. 06 


ANNUAL  STATEMENT 
For  the  year  ending  December  31 ,  1904,  of  the  condition  and  affairs  of  the 

HOME  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  Stat«  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

i 

President,  Georob  E.  Ide.  Vice-President  and  Actuary,  William.  A.  Marshall. 

Secretary,  Ellis  W.  Gladwin. 

Incorporated,  April  80,  1860.  Commenced  business,  May  1,  1860. 

Home  office,  256  Broadway,  New  York,  New  York. 

Capital  Stock. 

Amount  of  capital  stock  authorized t     186,000.00 

Subscribed  for    126,000.00 

Amount  of  capital  paid  up  In  cash 126,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year. .  14,762,001. 14 
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Income. 

irst  year's  premlumB  on  original  policies  wih- 
ont  deductions  for  commissions  or  other 
expenses,   less  $8,660.06  for  first  year's  rein* 

snranoe $     466,634.01 

Surrender  valnes  applied  to  pay  first  year's  pre- 
miums  .- 8,791.48 

Total  first  year's  premiums  on  original 

polidee I     470,876.89 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities 200  792.26 

Consideration  for  original  annuities  involving 

life  contingencies 21,258.27 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies • 11,481.77 

Total  new  premiums $  708,868.60 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  |15, 801. 62  for 

reinsurance t>n renewals 2,288,160.86 

Dividends  applied  to  pay  renewal  premium? 42, 801 .  42 

Surrender  values  applied  to  pay  renewal  premiums  7. 08 

Renewal  premiums  for  deferred  annuities 81 ,  556. 56 

Total  renewal  premiums t  2,812,084.92 

Total  premium  Income t  3,016,896.61 

Consideration  for  supplementary  contracts  not 

InvolvlDg  life  contingencies 22,189.00 

Interest  on  mortgage  loans S  204,056.81 

Interest  on  collateral  loans J, 206. 06 

I  ntereet  on  bonds  and  dividends  on  stocks 274, 8 14 .  17 

Interest  on  premlom  notes,  policy  loans  or  liens  96, 498. 85 

Interest  on  other  debts  due  the  company 6, 7 15. 87 

Rent  from  comi»any's  property,  including  $24,000 

for  company's  own  occupancy 100, 014. 27 

Total  iatereet  and  rents $     688,708.55 

Profit  on  sale  or  maturity  of  ledger  asst^ts 944. 30 

Totallncome 

Disbursements. 

For   death    claims  (less  $115,000   reinsurance), 

824,725:   additions.  $2.710.98 $     827,435.98 

For  matured  endowments,  $245,560.50;  addi- 
tions, $50,796.49 296,84&00 

Net  amount  paid  for   losses  and   matured 

endowments $1,123,784.07 

For  annnitiee  involving  life  contingencies 85,066.82 

Surrender  values  paid  in  cash 190,844.96 

Surrender  values  applied  to  pay  renewal  premiums.  $8, 791. 48; 

to  pay  renewal  premiums,  $7.08 8,796.56 

Dividends  paid  to  policy  holders  In  cash    5.856.97 

Dividends  applied  to  pay  renewal  premiums          48.801.42 

Dividends  applied  to  purchase  paid  up  additions  and  annuities.  200, 792. 26 

Total  paid  policy  holders,  $1, 601, 966. 46. 
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Paid  for  claims  on  supplementary  oon tracts  not  Involving  life 

contingencies t  8,860.06 

Paid  stockholders  for  Interest  or  dividends 15,000.00 

Commissions  and  bonoses  to  agents  (less   commission  on  rein 

sorance),  first  year's  preminms,  1261. 428.27 ;  renewal  prem- 

lams.  $161. 442. 88 ;  on  annuities  (original),  $160. 64 418, 018. 87 

Salaries  and    allowances  for  agencies.   Including  managers, 

aeents  and  clerks  144,864.97 

Agency  supervision,  traveling  and  all  other  agency  expenses  . .  8, 685. 82 

Medical  examiners'  fees,  $88.087. 74;  inspection  of  risks,  $8, 6(58. 09  41, 655.83 
Salaries  and  all  other  compensation  of  officers  and  home  office 

employees 112,641.00 

Rent,  for  company's  own  occupancy 24,  OOO.  00 

Advertising,   $18,007.70;    printing  and    stationery,   $18,941.11; 

postage,  $4,496.86 87,186  66 

Legal  expenses 4,748.75 

Furniture,  fixtures  and  safes 1,896.84 

Insurance  taxes,  licenses  and  department  fees 40,  (05. 89 

Taxes  on  real  estate 12,852.66 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 85,  H40. 60 

All  other  disbursements : 

Directors'   fees,     14,600;    miscellaneous  office    expenses, 

$15,860.60 19,869.60 


Total  disbursements $2,517,417  19 

Ledger  Assets . 

Book  value  of  real  estate,  unincumbered $  1, 660, 606. 28 

Mortgage  loans  on  real  estate,  first  liens 4, 735, 239. 19 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. ..  12, 760.()0 

Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  coUateral 1,008,268.50 

Premium  notes  on  policies  in  force,  of  which  $387. 65  Is  for  first 

year's  premiums 648,243.28 

Book  value  of  bonds  (excluding  interest),  $6, 847, 403.02;  stocks, 

11,776,493.16 7.028,896.18 

Deposited  in  trust  companies  and  banks  on  interest 299, 666.36 

Cash  In  company's  office,  81,892.86;  deposited  in  banks  (not  on 

interest).  $31,250.96 82,648.82 

Agents' debit  balances,  secured  51,061.80 

Totalledger  assets  $15,9fi7.85l.41 


Non-Ledger  Assets. 

Interest  due,  $100,  and  accrued,  $17, 796. 79  on  mortgages $  17, 898. 79 

Interest  accrued  on  bonds  and  stocks.  — 101,405.27 

Interest  accrued  on  collateral  loans 308.75 

Interest  accrued  on  other  assets 500. 00 

Rents  accrued  on  company's  property  or  lease 2,628.57 

Total  interest  and  rents  due  and  accrued    $      122,636.38 

Market  value  of  real  estate  over  book  value   $  70, 447. 48 

Market  valae  of  bonds  and  stocks  over  book  VAlutt 228,211.81 
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New  Bosiaeas       Renewals 

Qrosa    premlams  due  and  unreported  on  pol- 
icies in  force  December  81,  1904 I        6,702.89    I     148,541.11 

Qrosa  deferred  preminms  on  policies  In  force 

December  81.  1904 80,601.57  155,042.01 


Totals I       87.204.46    I     398,584.02 

Deduct  loading,  twenty  per  cent 7,440.80  50,716.80 


Net   amount  of  uncollected  and   deferred 

premiums I       2),768.57    S     238,887.22—$     268,680.70 


Gross  assets »16, 657, 280.87 

Deduct  Assets  Not  Admitted. 
Agents' debit  balances,  secured ..  $       51,061.80 


Total  admitted  assets       .       ....  $16,606,220.07 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
81st  of  December,  1004,  as  computed  by  the  Insurance 
Department.  State  of  New  York,  on  the  combined  exper- 
ience and  American  tables  of  mortality,  with  three,  three 

and  one-half  and  four  per  cent  Interest $18,428,658.00 

Same  for  reversionary  additions 1.806.178.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)       410,507.00 


Total $15,142,888.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies...., 68,790.00 


Net  reserve $15,078,548.00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  Involving  life  contingencies,  computed  by  the 
company 49,068.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 
received 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 
company 


Total  policy  claims, 


$       78.894.46 

2,500,00 

$ 

75,894.46 

89,780.96 

Premiums  paid  in  advance,  including  surrender  values  ho  ap- 
plied     

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums   6,662.09 

Other  liabilities : 

Fund  voluntarily  set  aside  to  meet  possible  fluctuations  in 

price'of  securities,  etc 228.211.81 

Capital  stock 125,000.00 

Reserve  to  provide  for  all  other  contingencies 1, 009, 104. 25 


Total  liabihtiee $16,606,229.07 
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Exhibit  of  Policies. 


INOLTIDINO  PAII>-F0B  BUSINESS  ONLY. 


The  following  is  a  correct  statement  of  the  boainesH  of  the  year  on  policy  account 
stood  «t  close  of  business,  December  Slst. 


It 


Classification. 

Whole  Ldfe 
Policies. 

Endowment 
Policies. 

Term    and     other 
Policies,   Includ- 
ing Return  Pre- 
mium Additions. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  year. . . 

Issued  during  year 

Revived  during  year 

Increased  durinir  year 

29, 146 
4.688 

80 

%    62.476.259 

8,301.117 

146,600 

2,550 

7,806 

2.020 

42 

S    11,719,681 

8,087,700 

68.0U0 

.  9,020 

1.654 

438 

6 

t       8.488,940 

862.797 

6,000 

Totals  before  transfers 

Transfers ,   deductions 

Transfers,   additions 

88,863 

16 
46 

t    60.924.426 

48,600 
133.000 

9.868 

10 
16 

S    14,884,261 

29,000 
84,500 

2,092 

37 
2 

35 

$       4.802,737 

105,000 
16,000 

Balance  of  transfers. . . 

2d 

1           84, cOO 

6 

6.500 

9a  000 

Totals  after  transfers . 

DBDUCT  ceased: 

By  death 

Bv  matnritv 

38,892 
826 

1    61.008,926 
802.746 

9.874 

51 
197 

i    14,889,761 

107,049 
246,650 

46,688 
176,799 
918,800 

S6,8iO 

2.057 

14 

24' 

23 
186 

•  •  •  • 

1       4.212.787 
29.827 

By  erplry 

h8,600 

Bv  surrender 

a65 

1,847 

701.893 

8.829,850 

236,740 

78 
681 

66.443 

By  lapse        

425,481 

By  decrease 

6.600 

Totals  terminated 

Outstanding  end  of  year.. 
Policies  reinsured 

2.528 

31,364 

29 

1      6.070.229 

65.938.697 

466,921 

1,007 

8,867 

4 

t      ], 680,086 

18.860,666 

47,000 

247 

1,810 

2U 

$           601.801 
8.610.9% 
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EXUIBIT  OF  POLIOIEF— COSTINTTED. 


Classification. 


Additions  to 
Policies  by 
Dividends. 


Amount. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year. 
Issued  during  year . .  ^ . . 
Revived  during  year. .  . 
Increased  during  year. . . 


Totals  before  transfers. 


Transfers,  deductions 
Transfers,  additions.. 


Balance  of  transfers 

Totals  after  transfers 

DBDUOT  CBASBD: 


By  death 

By  maturity . . 

By  expiry 

By  surrender 

By  lapse 

By  decrease.. 


Totals  terminated 

Outstanding  end  of  year. 
Policies  reinsured 


t      1,781,852 
816,697 


$     2,098,640 


1,014 

60,700 

74 


68,771 


I         115,658 
1,082.001 


88,106 

7,001 

127 


45,828 


891 

107 

24 

456 

2,714 


8,782 

41,541 

58 


60,410,582 

12,668,811 

210,600 

11,670 


I      82,200,068 


012,486 
296,340 
180,812 
088,685 
4,785,852 
270,060 


I       7,817,674 

7.4,802.280 

8P4,421 


Miflcellaneous  Questions. 


Have  the  books  ol  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement?    > 
Answer — No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord 
ing  to  the  state  standardt 
Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally* computed?    If  so, 
what  amount  therefor  has  been  included  in  li&bllitles,  and  where? 
Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro* 
prietary  plan? 

.  Answer— Mutual. 

What  proportion' of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for 
use  of  real  or  guaranteed  capital? 

Answer— Limited  by  the  charter  of  the  company  to  six  per  cent  semi-annually. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
toward!^  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  polldee? 

Answer— The  company  does  not  accept  nor  authorize  its  agents  to  accept  notes  in 
settlement  of  first  premiums  but  in  the  case  of  renewal  premiums  it  may  accept  notes 
within  the  legal  reserve  value. 
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Business  in  Iowa  During  1904 


Olasslfloation. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  Slst 
of  prevlons  year 

286 
28 

1  4l4«207  0O 
81,248.11 

Policies  on  the  lives  of  citizens  of  said  state  i^saed  daring  the  year. 

Totals 

Dednct  ceased  to  be  in  force  daring  the  year 

800 
32 

1  448.466.11 
44«028.U 

Policies  in  force  December  8Ut 

277 

1         401,478.00 

Classification. 

No. 

Amount. 

Losses  and  claims  anpaid  December  Slst  of  previoas  year          

Losses  and  claims  incurred  daring  the  year 

6 

1            7,8S&11 

Totals 

6 
6 

1            7.6S8.11 

Losses  and  claims  settled  during  the  year,  in  cash 

7,688.11 

Losses  and  claims  unpaid  December  Slst 

■  >  •      «  •  •  • 

t>aft>>                         •«• 

The  greatest  amount  insured  on  any  one  life,  I2S,  000. 

Premiums  collected  or  secared  in  cash  and  notes  or  credits  without  any  deductions  for 
losses,  dividends,  commissions  or  other  expenses,  $17,416.28. 


Premium  Note  Account. 

Premium  notes,  loans  or  liens  on  hand  December  Slst  of  pre- 
vious year I     612,470.94 

Received    during  the  year  on   new  policies,    $606.28;  on  old 

policiee,  198.281.68 98,786.86 

Total 

Deductions  during  the  year  as  follows: 

Used  in  payment  of  losses  and  claims )  19,887.88 

Used  in  purchase  of  surrendered  policies 18,184.80 

Used  in  payment  of  dividends  to  policy  holders 17, 104 .  76 

Redeemed  by  maker  in  cash 17,888.08 

Total  reduction  of  premium  note  account : . . . 

Balance  of  note  assets  at  end  of  year 


I     6n,2(/7.80 


67,964.51 


I      548,248.28 
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ANNUAL  STATEMENT 
For    the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

ILLINOIS  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the  State 

i 

of  Iowa,  pursuant  to  the  laws  thereof . 
President  Jamxs  W.  Steysnb.  Secretary,  Oswald  J.  Abnold. 

r 

Incorporated,  July,  1899.  Commenced  business,  October  2,  1899. 

Home  office,  184  Monroe  Street,  Chicago,  Illinois. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash 100,000.00  i 

Amount  of  net  ledger  assets  December  81st,  of  preyioos  year  . .    4, 764, 042.06 

Income.  . 

First  year's  premium  on  or!  gin  al  policies  without 
deductions  for  commissions  or  other  ex- 
penses, less  1718,21  for  first  year's  reinsurance.  I     288, 268. 94 

Total  first  year's  premiums  on  original 

policies I     283.288.94  ' 

Dividends  applied  to  purchase  paid  up  additions 

andannultles 8,661.42 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities 89,964  42 

Total  new  premiums I     326,894.78 


Benewal  premiums  without  deduction  for  com- 
missions or  other  [expenses,  less  18,417.47  for 
reinsurance  on  renewals I     946, 854. 22 

Dividends  applied  to  pay  renewal  premiums  —        27, 040. 95 

Total  renewal  premiums 978,896.17 

Total  premium  income I  1, 300, 789. 96 

»      t  ♦« 
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Interest  on  mortgage  loans I  00,858. 25 

Interest  on  deferred  premiumB 16,818.94 

•Interest  on  collateral  loans 11,006.67 

Interest  on  bonds  and  diyldends  on  stocks 65, 868. 90 

Interest  on  premium  notes,  policy  loans  or  Uens.  61, 821. 81 

Interest  on  other  debts  due  the  company 6, 628. 88 

Discount  on  claims  paid  in  advance 

Rent  from  company's  property,  incloding  $4, 200 

for  company's  ownoocnpancy 80,505.06 

Total  interest  and  rents. 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income 


54.04 


262,687.88 
40.020.88 


I  1,604,848.66 


Disbursements . 


For  death  claims,  1444, 495. 58  ;:additions,  12,508.07 1  446,000.65 

For  matured  endowments,  $28, 600;  additions,  $1. 626. 88. 80, 006. 88 

Total  dlsabiUty  claims 1,000.00 

For  annuities  Involving  life  contingencies 1,800.00 

Premium  notes  and  policy  liens  voided  by  lapse,  110,514. 20;  pur- 
chased Rev.additions,  $517.65 ;  interest  on  gold  bonds,  $280. 00  11, 261. 04 

Surrender  values  paid  in  cash 260,757.28 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 80,064.42 

Dividends  paid  to  policy  holders  in  cash 7, 810. 02 

Dividends  applied  to  pay  renewal  premiums 37,040.05 

Dividends  applied  to  purchase  paid  up  additions  and  annuities  8, 661. 42 

Total  paid  policy  holders  1829, 881. 56. 

Paid  stockholders  for  interest  or  dividends 7,000.00 

OommiBsions  and  bonuses  to  agents  (less  commission  on  rein- 
surance) first  year's  premiums,  1180,590.71  renewal  pre- 
miums,  $184,236.88 814,827.00 

Salaries  and  allowances  for  agencies.    Including  managers. 

agents  and  clerks    12,882.50 

Agency  supervision,  traveling,  and  all  other  ageacy  expenses.  5, 278.62 
Medical  examiners'  fees,  $14, 540. 44 ;  inspection  of  risks,  $0, 687. 16 ; 

Inv.  claims,  $6,523.88 80,751.48 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees   86, 135.70 

Rent  14,608.10 

Advertising,    $17,088.66;  pHnting    and  stationery,    $8,755.80; 

postage,  $5,022.45 81,711.60 

Legal  expenses. 11,462.52 

Furniture,  fixtures  and  safes,  incidental  expenses 17,  MO.  07 

Insurance  taxes,  licenses  and  department  fees 22, 784.88 

Taxes  on  real  estate 8,972.78 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 26, 061.71 

Loss  on  sale  or  maturity  of  ledger  assets 7,S7&96 

All  other  disbursements : 

Profit  loss,  $624, 88 ;  collection  of  premiums,  $1, 79a  79 ;  regis- 
tration of  policies,  2,812.50 4,728.12 

Total  disbursements •^.... 


$  1,436,74&70 
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Ledger  Assets. 

Book  valne  of  real  estate I  770,685.22 

Mortgage  loans  on  real  estate,  first  liens 1,067,624.60 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ...  62, 200. 00 

Loans  made  to  policy  holders  on  this  company's  policies  as- 
sign ed  as  collatend 1, 180, 747. 27 

Premlam  notes  on  policies  in  force * 8, 642. 68 

Book  value  of  bonds  (excluding  interest),  $686,678.76;  stocks, 

$754,314.60 1.800,088.26 

Dei)Oi»lted  in  trust  companies  and  banks  on  interest 281, 276. 86 

Cash  in  company's  office,  $24,605.02,  deposited  in  banks  (not  on 

interest).  $6,086.66 80,601.47 

Bills  receivable,    $1,000.07;  agents'   debit   balances,    secured, 

$41,725;  unsecured,  40,808.47 84,024.44 

Furniture  and  fixtures,    $28,481.67;  suspense  accounts,    $10,- 

281 .  76 ;  company's  renewal  commissions,  ^,  100 86, 868. 83 


Total  ledger  assets $  4,041.644.02 

Non-Ledger  Assets. 

Interest  due,  $0, 460. 66,  and  accrued,  $18, 081. 04  on  mortgages ...  $       27, 481. 60 

Interest  accrued  on  bonds  and  stocks 

Interest  due,  $276. 70,  and  accrued,  $461. 46  on  collateral  loans  . 

Interest  accrued  on  premium  notes,  policy  loans  or  liens 

Interest  accrued  on  other  assets 

Rents  due  and  accrued  on  company's  property  or  lease 


Total  Interest  and  rents  due  and  accrued 


1,868.67 

728.28 

18,815.27 

168.06 

786.76 

$ 

44,324.57 

206,812.02 
158,888.75 

Market  value  of  Real  Estate,  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

Due  txom.  other  companies  for  losses  or  claims  on  policies  of 

this  com pany  reinsured 8, 700. 00 

New  business.  Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1004 $       24,055.40    $       83,466.60 

Gross  deferred  premiums  ou  policies  in  force 

DecemberSl,  1004 14.125.02  124,382.01 


Totals    $  80,081.41  $     207,788.60 

Deduct  loading,  twenty-five  per  cent    0, 770. 85            51 ,  047. 15 

Net  amount  of  uncollected  and  deferred  pre- 
miums.-. 20,311.06           155,841.46-        185,162.51 


Gross  assets $5,685,471.87 
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Deduct  Assets  Not  Admitted. 

Furniture,  fixtures  and  safes I  28,481.67 

Oommnted  ooxnmisslons,   $44,100;  agents*  debit  balances,  not 

secured,  $118,174.96 167.274.96 

Oash  advanced  to  or  in  the  hands  of  officers  or  agents,  suspense 

account 19,281.76 

Bills  receivable 1,990.97 

Premium  notes  or  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies 94,418.60 

Book  value  of  ledger  assets  over  market  value 7,741.66 

Total I     804.189.41 


Total  admitted  assets I  5,281,282.4 

5 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
81st  of  December,  1904,  as  computed  bj  the  Insurance 
Department  of  Illinois,  on  the  actuaries*  table  of  mortality, 

with  four  per  cent  interest I  4,824.666.00 

Same  for  reversionary  additions 49, 867.00 

Same  for  annuities  (including  those  in  reduction  of  premiums).        29, 896.68 

Total I  4,908,819.68 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 2,288.00 

Net  reserve I  4,901,086.68 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  coutingenoles 7, 285.43 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotdue I       21,270.00 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received 4,021.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 17,299.00 

Total  policy  claims 42.500.00 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 

pUed 4.660.92 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 

commissions,  medical  and  legal  fees,  due  or  accrued 7, 864. 48 

Dividends  or  other  profits  due  policy  holders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  pre- 

palums 88,724.21 

Dividends  apportioned,  payable  to  policy  holders  during  1906..  6,892.06 
Other  UabiUties: 

Bonds  in  litigation 4,600.00 

Capital  stock 100,000.00 

Qnassigned  funds  (surplus) 117,428  82 


Total  liabilities $6,281,282.46 
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Exhibit  of  Policies. 

iNCLUDiMo  Paid-fob  Businsss  On^t. 

The  following  Is  a  oorreot  statemont  of  the  bnslness  of  the  year  on  policy  acoonntias  it 
stood  at  close  of  business,  December  81st. 


Classiflcation. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  preTious  year 

Unsettled  December  91, 1903 

Iraned  during  year 

Revived  dnrin  g  year 

Increased  during  year 


Totals  before  transfers 


Transfers,  deductions 
TranHfers,  additions  .. 


Balance  of  transfers 

Totals  after  transfers 

DEDUCT  ceased: 


By  death 
'By  maturity . 

By  expiry 

By  surrender 
By  lapse  . .  . 
By  deorease.. 


Totals  terminated  . . . . 
Outstanding  end  of  year. 
Policies  reinsured 


14,907 

458 

8,260 

247 

720 


19,682 

37 
84 


8 
19.679 

800 


1.296 

1,262 

286 

221 


8.263 
16.826 


$22,288,648  80 

806,600.00 

6,441.782.81 

489.008.00 

464.671.00 


$80,426,660.61 

49,685.00 
47,935.00 


1,700.00 
$30,428,860.61 

326,617.13 


2,400,730.84 

2,002,852.88 

449.060.00 

162,836.00 


6,481,585.86 
24,992.274.76 


2.068 

105 

606 

46 

28 


2,886 

25 
14 


11 
2,824 


14 

21 

240 

165 

45 


485 
2,889 


$2,909,875.00 

148.000.00 

697.600.00 

68. 150.00 

20,600.00 


$  8.832.425.00 

87,800.00 
16,600.00 


20.800.00 
$8,811,625.00 


22,478.00 

84,600.00 

833,000.00 

271,021.10 

48.000.00 


709.000.00 
3,102,625.00 
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EXHIBIT  OF  POLICTB8— OONTIinrED. 


• 

Olassifloation. 

Term    and    other 
Policies.    Inelnd- 
ing  Return  Pre- 
mium Additions. 

Additions  to 
Polides  by 
Dividend. 

Total  Numbers 
and  Amounts. 

No. 

Amount. 

Amount. 

No. 

Amount. 

At  end  of  previoas  year 

Unsettled  December  81. 1908 

6.217 
12 
99 
46 
86 

$9,766,272.01 

21,600.00 

280.600.00 

87.600.00 

66.600.00 

$        607.041 

22.177 

OT6 

8.967 

838 

779 

$36,650,186.81 

976,ooaoo 

Issued  daring  year  . . . ", 

7.419.732.81 

Revived  during  year 

689,658.00 

Increased  during  year 

82,188 

672,864.00 

Totals  before  transfers 

6.409 

14 
88 

110,210.272.01 

28.000.00 
60.600.00 

Transfers,  deductions 

Transfer*,  additions 

Balance  of  transfers 

14 
6.428 

69 

22.600.00 
$10,282,772.01 

106,609.66 

' 

Totals  after  transfers 

$        640,124 

27.826 

278 

21 

1.792 

1.482 

848 

226 

$46,108,381.68 

DEDUCT  ceased: 

By  death 

454,605.60 

By  maturity 

84,600.00 

By  expiry 

267 

66 

18 

6 

604.600.00 

111.400.84 

83.600.00 

6.000.00 

S.3S8,2aa84 

By  surrender      

2.474,864.82 

By  laDse 

680.650.00 

rfJ    *••>«»« .• 

By  decrease 

168,885.00 

Totals  terminated . . 

404 

6.019 

46 

861.000.00 

9.371,772.01 

239,000.00 

4.142 

28.684 

46 

$  7,001,686.86 

Oatstandinsr  end  of  year 

640.124 

88,106.795.77 

Policies  reinnurod 

2S8,000.UO 

Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business,  Decembe' 
81st  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?     If  so. 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer— Tes,  limited  payment  and  life  policies  only.     Entire  liability  included  in 
reserve. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie* 
tary  plan? 

Answer— Mutual— All  profits  to  policy  holders.     Deposit  eapital.  $100,000.    Dividends 
thereon  limited  to  seven  per  cent  by  charter. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer— Seven  per  cent  per  annum. 

Does  any  officer,  director  or  trustee  receive  any  (H)mmi88lon  on  the  business  of  the 
company? 

Answer— Brokerage  commission  allowed  directors  on  personal  business  only. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer— None,  except  on  anticipated  accumulation  life  policies  where  an  average  of 
eighteen  per  cent  yearly  is  made  a  charge  against  the  contract. 
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Business  in  Iowa  During  1904. 


Claesiflcatlon. 

No. 

Amoont. 

Policies  on  the  Utcs  of  cltlzeiis  of  said  state  In  force  December  Slst 
of  prerlons  year 

890 
124 

1     608,984.86 

Policies  on  the  lives  of  citizens  of  said  state  Issned  daring  the  year  . . 

140,60C.M 

Totals 

Deduct  ceased  to  be  in  force  dnrlnK  the  )rear 

414 
87 

1     668,484.88 
107.674.77 

Policies  in  force  Decemf)er  Slst    

827 

1     646,810.06 

Classification. 


▲mount. 


Losses  and  claims  unpaid  December  81st  of  nrevious  vear 

Losses  and  claims  incurred  durins  the  year 

8 

1              6,000 

Totals 

Losses  and  claims  settled  durinsr  the  year,  in  cash 

8 

1             6,000 
6,000 

Losses  and  claims  unpaid  December  Slst        

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  119,022.08. 

Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  Slst  of  pre- 

▼loui  year I  9,986.76 

Received  during  the  year  on  old  policies 14, 029.78 

Total 

Deductions  during  the  year  as  follows : 

Used  In  pajrment  of  losiies  and  claims $  158.42 

Used  in  purchase  of  surrendered  policies 8,872.60 

Voidedby  lapse 4,802.98 

Used  in  payment  of  dividends  to  policy  holders  61 .  71 

Redeemed  by  maker  In  cash 2,098.16 

Total  reduction  of  premium  note  account 

Balance  of  note  assets  at  end  of  year  . 


24,016.49 


16,478.81 


8,642.68 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

MANHATTAN  LIFE  INSURANCE  COMPANY, 

Organized  onder  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursnant  to  the  laws  thereof. 

President,  Henbt  B.  Stokeb.  Vice-President,  J.  L.  EAismr. 

Secretary,  J.  H.  Gtffin.  Aotoary.  M.  W.  Torre r. 

Orsranized.  1850.  Commenced  business,  AusruMt  1,  1850. 

Home  office,  M-70  Broadway,  New  York,  New  York. 

Capital  Stook. 

Amount  of  capital  stock  authorized |     100,U00.00 

Subscribed  for 100,00a00 

Amount  of  capital  paid  up  in  ca^h 100,000.00 

Amount  of  net  ledger  asset-s,  December  diet  of  preylous  year.  16, 800, 448. 88 

Income. 


First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses, less  $9, 508. 20  for  first  year's  reinsur- 
ance  $      492,267.72 

Surrender  values  appllid  to  pay  first  year's  pre- 
miums   939.94 

Total  first  year's  premiums  on  original 

policies I      493,207.60 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities 5, 851 .  02 

Surrender  values  applied  to  purchase  pald'uplin- 

suraneeand  annuities 22,403.18 

Consideration  for  original  annuities   involvinK 

life  contingencies 2,507.?8 

Total  new  premiums »      523,469.09 
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Benewal  premlomB  wlthont  dedactlons  for  com' 
missions  or  other  expenses,  less  120, 69u.  00  for 

reinsurance  on  renewals - $  1,998,801.19 

Dividends  applied  to  pay  renewal  premiums 86,  S58. 18 

Surrender  values  applied  to  paj  renewal  pre- 
miums   1,482.70 

Total  renewal  premiums 

Total  premium  i noome 

Premium  notes,  loans  or  liens  restored  by  revival 

of  policies 

Interest  on  mortgage  loans $  284, 591 . 1 1 

I D  terest  on  col  lateral  loans 15, 406 .  98 

interest  on  bonds  and  dividends  on  stock 180,  S89. 18 

Interest  on  premium  notes,  policy  loans  or  liens  83, 581. 24 

Interest  on  other  debts  due  the  company. 64, 544.32 

Rent  from  company's  property 2b4, 693.07 

Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 

From  all  other  sources : 

From  surrender  values  on  reinsurance 

Total  income 


I  2.085,502.07 
I  2,559.061.76 


5,140.13 


I      918,157.90 
75,829.73 

4,727.00 


$  3,557,916  52 


Disbursements 


For  death  claims,  $1,156,618.75:  additions,  $3,210.00. 1  1, 159.828.75 
For   matured  endowments,  1196,721;  additions, 

$328 197.049.00 


Net  amount  paid  for  losses  and  matured 
endowments 


$  1,356,»77.75 


For  annuities  involving  life  contingencies 10,315.36 

Premium  notes  voided bj  lapse 19, 329.55 

Surrender  values  paid  In  cash 308,833.89 

Surrender  values  applied  to  pay  new  premiums,  1989. 94;  to  pay 

renewal  premiums,  $1,432.70 2,372.64 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 22,403.18 

Dividends  paid  to  policy  holders  in  cash 84,216.56 

Dividends  applied  to  pay  renewal  premiums    35, 858. 18 

Dividends  applied  to  purehase  paid  up  additions  and  annuities.  5, 351. 62 

Total  paid  policy  holders,  $1. 844, 558.73. 

Paid  stockholders  for  interest  or  dividends 16, 000. 00 

Commissions  and  bonuses  to  agents  (le&M  commliision  on  rein- 
surance), first  year's  premiums.  $273,883.19;  renewal  pre- 
miums. $118,400.22;  on  annuities  (original),  $12531} 392,417.77 

Salaries  and  allowances   for    agencies,   includlug  managers, 

agents  and  clerks 195,903.47 

Agency  supervision,  traveling  and  all  other  agency  expense--.  . .  15, 646. 72 

Medical  examiners'  fees,  $41, 181. 84 ;  inspection  of  risks.  $S,  985 .  36  50, 167. 20 
Salaries  and  all  other  compensation  of  officers  and  home  office 

employees 100,471.97 

Rent 75.448.9S 

Advertising,   $10,964.59;    printing  and  stationery,   $12,588.46; 

postage,  $10,544.69 84,092.04 
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Legal  ezpexiBes 21,077.60 

Famlliire,  flztnres  and  safes 1,570.20 

Insuranoe  taxes,  llcexiBes  and  department  fees 48,623.06 

Taxes  on  real  estate 62,096.60 

Repairs  and  exx>en8es  (other  than  taxes)  on  real  estate 90, 004. 14 

All  other  dLsbarsements : 

Snndry  office  expenses 28,622.09 


Total  disbursements f  2, 898. 009.80 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered I  6,288,441.66 

Mortgage  loans  on  real  estate,  first  liens 6,120,8ia00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collaterals  . .  616, 074. 16 
Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral 1, 189, 746.84 

Premium  notes  on  policies  in  force,  of  which  S8, 218. 06  is  for 

first  year's  premiums 326,819.68 

Book  value  of  bonds,  excluding  interest,  52,996,118.41;  stocks, 

$514,081.88 8.610,146.24 

Deposited  in  trust  companies  and  banks  on  interest 894, 789. 11 

Cash  in  company's  office 10,278.86 

Agents'  debit  balances,  secured,  16. 000 ;  unsecured,  118, 896. 12. .  28, 898. 12 

Commuttxi  commissions 86, 918.89 


Total  ledger  assets 117,469,866.64 

Non-Ledger  Assets. 

Interest  due,  $37. 60  and  accrued ,  |109, 83a  80  on  mort  gages $  109, 868. 80 

Interest  accrued  on  bonds  and  stocks 6,767.29 

Interest  accrued  on  collateral  loans 8, 868. 60 

Interest  accrued  on  premium  notes,  policy  loans  or  liens 20, 084. 26 

Interest  accrued  on  other  assets     4,181.29 

Bents  due,  114, 918. 16,  and  accrued,  12, 426. 67  on  company's  prop- 
erty or  lease 17,844.88 


Total  interest  and  rents  due  and  accrued I     161, 494. 66 

6 
Market  value  of  real  estate,  over  book  value 691, 488. 8 

Market  value  of  bonds  and  stocks  over  book  value. 144, 899. 76 

New  Business      Benewals 

Qross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1904 I     144.870.80 

Gross  deferred  premiums  on  policies  in  force 

DecemberOl,  1904 6,966wl7  79,626.00 


Totals I        6,966.17    I     224,896.00 

Deduct  loading,  twenty-two  per  cent 1, 682.66  49, 867. 80 


Net    amount   of  uncollected  and  deferred 

premiums t        6,488.61    I      176,029.60-1      180,468.11 


Qrossassets $18,647,696.82 

Deduct  Assets  Not  Admitted. 

o  mmuted  commissions,  185, 918. 89 ;  agents'  debit  balances,  not 

secured,  $28,896.12  (less  secured  $6,000)  $     104,807.01 

Total  admitted  assets $18,448,889.81 
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Liabilities. 


Net  present  value  of  all  the  outstanding  polioleein  force  on  the 
Slst  of  December,  1904,  as  computed  b j  the  New  York  In- 
surance Department,  on  the  actuaries'  table  of  mortality, 
with  four  per  cent  interest,  and  American  three  and  one- 
half  and  three  per  cent 116,100,601.00 

Same  for  reversionary  additions 29,602.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)         96, 682. 00 


Total $16,816,786.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 63,616.00 

Netreserve  116,283,160.00 

• 

Liability  on  policies  canceled    upon  which  a  surrender  value 

may  be  demanded  6,047.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due t  24,981.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received,  less  reserve 21,268.00 

Claims  for  matured  endowments  due  and  unpaid 2, 649. 00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 7,600.00 

Due  and  unpaid  on  annuity  claims,  InvolvlnK  life  contingencies  135. 80 


Total  policy  claims 56,388.80 

Premiums  paid  in  advance.  Including    surrender  values   so 

appUed 27,088.71 

Commissions  due  to  agents  on  premium  notes  when  paid 10, 777. 18 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums   19,794.54 

Dividends  apportioned,  payable  to  policy  holders  subsequent 

to  1906,  to  provide  for  possible  depreciation  in  assets 200, 000. 00 

Capital  stock 100,000.00 

Unasslgned  funds— contingent  reserve  fund 1, 760, 184. 18 


Total  liabilities 118,448,889.81 
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Exhibit  of  PolicioB. 


iNOLnDiRo.  Paid- FOR  Bubinsss  Only. 


The  following  is  a  correct  stfttemenft  of  the  business  of  the  year  on  pollcj  aoconnt 
stood  at  close  of  business,  December  81st. 


lit 


Classification. 

Whole  Life 
Policies. 

Endowment 
Policies, 

AU.  other  PoUeies. 

1 

. 

No. 

« 

Amount. 

No. 

Amount. 

No. 

Amount. 

At  end  of  preyioos  year 

New  policies  taking  effect. 

Old  policies  reyived 

Old  changed  and  increased 
Additions  bv  dividends .... 

28,178 

4,475 

198 

1    61.689,008 

11,011,787 

899,609 

23,675 

8.824 

710 

29 

$     6.686,129 

1,286,960 

81,860 

6,450 

316 

60 

8 

$          735.280 

166,250 

10,289 

Totals 

82,846 
414 

S    78,078,974 
1,069.838 

4,068 

29 
118 

I     8,061,419 

82, 176 
255.918 

879 

2 

26' 

2 

36 
8 

1          911,719 

DBDFOT  CSAHKD: 

By  death 

10.000 

By  maturity 

By  expiry    

By  sarrender 

""iji 

1,920 
46 

■l,i62,'722 

6,057,325 

515,026 

49,583 

66 

286 

17 

I         144.706 
681.080 

94.178 

4,000 

By  lapse 

114,650 

By  change  and  decrease  . . . 

5,000 

Totals  terminated 

Outstanding  end  of  year. .. 
Policies  reinsured 

2.852 
29.994 

»      8,784.411 
64,839.568 

516 
3,547 
None 

t      1.106,058 
6,958.861 
fully  relnsu 

69 
310 
red 

183,282 
728,487 

EXHIBIT  OF  P0LI0IB8— CONTINUBD. 


Classification. 


Return  Pre- 
miums and 
Reversionary 
Additions. 


Amount. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year 

New  policies  taking  effect.. 

Old  policies  revived 

Old  changed  and  increased , 
Additions  by  dividends ...    . 


Totals 


DEDiroT  ceased: 


By  death 

By  maturity 

By  expiry 

By  Hurreiider 

By  lause 

By  change  or  decrease. 


Totals  terminated  . . . 
Outstanding  end  of  year. 
Policies  reinsured 


748,755 


47,108 
7,549 


808,502 


15,872 

828 

180,884 


22.458 


219,042 
584.460 


81,818 

6,245 

225 


87,288 


445 

118 
86 

640 

2,242 

66 


3.487 
33,851 


60,809.117 
12,465.017 

491,908 

rr,823 

7,549 


$      82.860,614 


1,167,3SA 

256,246 

229,906 

1.251,428 

6,725.513 

614,204 


10,244,743 

72,605.871 

960.670 
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HiscellaneouB  Questions. 


Haye  the  books  of  the  com  pan  j  been  kept  open  after  the  close  of  business  December 
Slst  last  for  the  pari)ose  of  making  any  entry  that  affects  this  statement t 
Answer— No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 
Answer— Tee. 

Is  any  surrender  ralue  promised  in  excess  of  the  reserve  as  legally  compntedt     If  so, 
what  amonnt  therefor  ha?  been  indaded  in  liabilities,  and  where? 
Answer— None  known. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 

Answer— Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 
Answer— One-eighth. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer— No.  Bxeept  real  estai^e  at  New  Boohslle,  New  York.  The  book  account 
of  same  was  increased  156,880.06  to  bring  it  up  to  the  actual  value  of)the  property;  the 
profits  from  sales  which  had  been  made  from  time  to  time  during  eighteen  years  had  not 
been  ascertained,  but  the  full  amount  from  such  sales  had  been  credited  to  the  book 
account. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer— No  fixed  proportion. 

Business  in  Iowa  During  1904. 


• 

Classiflcation. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  Slst  of 

previous  year ^..   ..... 

Policies  on  the  lives  of  citizens  of  said  state  Issued  during  the  year .... 

408 
156 

1          550,488 
212,500 

Totals 

550 
71 

1          771,938 

Deduct  ceased  to  be  in  force  during  the  year 

111,888 

Policies  in  force  December  Slst 

488 

1           068.546 

Classification. 


No. 


Amount. 


Losses  and  claims  unpaid  December  81st  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Totals , 

Losses  and  clalnis  settled  during  the  year. 
Losses  and  claims  unpaid  December  Slst 


10 


10 
10 


8,263 


t  8,268 

8,268 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses,  28,822.88. 
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Prexnium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  SIst  of  pre- 
vious year  I  884,787.17 

Received  during  the  year   on  new  policies SI0,7M.67 

Restored  by  revival  of  policies 2,080.  IS 


Total %     058,687.97 

Deductions  during  the  year  as  follows : 

Used  in  iMtyment  of  losses  and  claims I  19,008.06 

Used  in  purchase  of  surrender  policies 9, 484. 10 

Voidedby  lapse 10.839.65 

Used  In  payment  of  dividends  to  policy  holders 1, 000. 48 

Redeemed  by  maker  in  cash 277, 876. 18 


Total  reduction  of  premium  note  account 826, 818. 29 


Balance  of  note  assets  ac  end  of  year |     326,819.68 


ANNUAL  STATEMENT 

For  the  year  ending  December  31st,  1904,  of  the  condition  and  affairs  of  the 
METROPOLITAN  LIFE  INSURANCE  COMPANY. 

Or^nlzed  under  the  laws  of  the  State  of  New  York,  made  to  th^  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  John  R.  Heobman.  Vice-President,  Halet  Fi»ks. 

Secretary,  James  S.  Roberts.  Actuary,  James  M.  Craig. 

Incorporated,  June,  1866.  '  Commenced  business,  January,  1807. 

Home  office,  1  Madison  Avenue,  New  York  City,  New  York. 

Capital  Stook. 

Amount  of  capital  stock  authorized I    2,000,000.00 

Subscribed  for     2,000,00a00 

Amount  of  capital  paid  up  in  cash 2,000,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year.  108,048,680.47 
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Income. 


First  year's  premiums  on  original  policies  with- 
out deductions  for  commisslonB  or  other  ex- 
penses, less  12, 428. 50  for  first  year's  reinsur- 
ance   I  6,971.128.81 


Total  first  year's  premiums  on  original 

poUoiea •6,971,128.31 

Consideration  for  original  annuities  involving 

life  contlngenciee 166,619.86 


Total  new  premiums, 


Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $87, 088.69  for 
reinsurance  on  renewals. $42,941,988.00 

Dividends  applied  to  pay  renewal  premiums 729, 298. 80 


Total  renewal  premiums. 


Total  premium  income. 


Consideration  for  supplementary  contracts  not 

involving  life  contingencies 

Interest  on  mortgage  loans $  1,696,896.85 

Interest  on  bonds  and  dividends  on  stocks 2, 208, 878. 47 

Interest  on  premium  notes,  policy  loans  and  liens  1 18, 706. 66 

Interest  on  other  debts  due  the  company 210, 868 .  46 

Bent  from  company's  proi>erty,  including  $866,  - 

864  for  company 's  own  occupancy 824, 161. 88 


Total  interest  and  rente. 


Profit  on  sale  or  maturity  of  ledger  assets 
From  other  sources: 

Agents'  cash  deposits  in  lieu  of  bonds. 


Total  income. 


I  7,187,642.67 


148,671,281.80 
160. 808, 92a  97 


28,990.00 


6.047,996.66 
22,782.71 

77,064.67 


166.986,766.91 


Disbursexnents. 


For  death  claims ; I  14,826,975.98 

For  matured  endowments 128.181.04 


Net  amount  paid  for  losses  and  matured  endowments I  14, 960, 107.02 

For  annuities  involving  life  contingencies 74, 773. 26 

Premium  notes  voided  by  lapse 26,916.01 

Surrender  values  paid  in  cash 680,900.87 

Dividends  paid  to  policy  holders  in  cash 124,829.66 

Dividends  applied  to  pay  renewal  premiums 729, 298.  SO 

Dividends  applied  to  purchase  paid  up  additions  and.annulties  28, 170. 10 

Total  paid  policy  holders,  $16, 669, 494. 10. 
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Paid  for  olaims  on  snppleinentary  contracts  not  involving  life 

contingencies 8,634. 60 

Paid  stockholders  for  interest  or  dividends 140,000. 00 

Oommissions  and  bonuses  io  agents  (less  commission  on  rein- 
surance), first  year's  premiums,   $8,006,829.40;   renewal 

premiums.  16,  ttl7, 809. 91 ;  on  annuities  (original) ,  18, 001. 14.  7, 080, 8SM).  46 

Commuting  renewal  commissions 1,007,888.82 

Salaries  and  allowanoes  for  agencies,   including  managers, 

agentsand  clerks 8,641,076.61 

Agency  supervision,  traveling  and  all  other  agency  Expenses.  009,898. 49 

Medical  examiners'  fees,  $491, 648. 08 ;  Inspection  of  risks,  $804- 

426.86 866,978.89 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees  (2, 112  in  number) 1,940,044.05 

Rents,  including  1806,864  for  company's  own  occupancy....  064,965.40 

Advertising,  $76,421.78;  printing  and  stationery,  $428,806.09; 

postage,  etc.,  $184,09107 685.888.64 

Legal  expenses 81,687.91 

Furniture,  fixtures  and  safes 124,249.88 

Insurance  taxes,  licenses  and  department  fees 784,687.12 

Taxes  on  real  estate 166,946.79 

Repairs  and  expenses  (other  than  taxes)  oa  real  estate 287, 482. 01 

Agents  surety  bonds 39,844. 54 

All  other  disbursements : 

Directors  and  committees,  $4,880;  fire' insurance,  $6,069.46; 
Met.  Staff  savings  fund,  $107,268.86;  home  office 
expenses,  $164,880.58 281,618.84 

Charged  off  real  estate  to  cover  possible  depredation 260;  000 .  00 

Total  disbursements I  86, 484, 246. 94 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered 9  16,806,982.86 

Mortgage  loans  on  real  estate,  first  liens 88,094,146.00 

Loans  made  to  policy  holders  on  this  company's  polioies 

assigned  as  collateral 2.202,686.87 

Premium  notes  on  policies  in  force 687,014.26 

Book  value  of  bonds   (excluding    interest),    $68,920,806.62; 

stocks,  $9.187,002.67 68,067,806.19 

Deposited  in  trust  companies  and  banks  on  interest 6, 826, 970. 21 

Cash  in  company's  office 407,402. 68 

Agents' debit  balances,  secured 88,788.02 

Total  ledger  assets 1128,200,191.44 

Non-Ledger  Assets. 

Interest  due,  $46,636. 61.  and  accrued,  $480, 486. 97  on  mortgages,  I  626, 122. 68 
Interest  due,  161,189.84,  and  accrued,  $96,838.84  on  bonds  and 

stocks 149,973.18 

Interest  due,  112, 847. 19,  and  accured,  1844. 49  on  premium  notes, 

policy  loans  or  liens 12,691.68 

Interest  due,  18, 278. 88,  and  accrued,  12, 868. 66  on  other  assets . .  11 ,  126. 88 
Rents  due,    17,039.04,    and  accrued,     13,618.20    on  company's 

property  or  lease 10.667.24 


*■ 


Total  interest  and  rents  due  and  accrued I     7I0^47U( 

Market  value  of  bonds  and  stocks  over  book  value I,2i8k609,i 
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New  Bnsiness.    Benewals. 
Gross  premlams  due  and  unreported  on  policies 

In  force  December  SI,  1004 1       89,809.76    I     622,709.65 

Groas  deferred  premioma  on  policies  in  force  I 

December  SI,  1904 838,406.97       2,078,099.88  j 


Totals I     918.364.72    t  2,606,709.28 

Deduct  loading,  20  per  cent 182,672.96  619,841.86 


Net  amount   of  uncollected    and  deferred 

premiums S     780,691.77    12,077,867.48—12,817,986.18 

Industrial  premiums  due  and  unpaid,  116, 548. 31  less  40  per  cent.  9,986.98 


Gross  assets $127,042,168.06 

Deduct  Assets  not  Admitted. 

Agents' debit  balances,  not  secured I       28,788.08 

Premium  notes  or  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies 247,166u80 


Total 276,988.82 


Total  admitted  assets f  127, 666, 219. 24 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

81st  of  December,  1004,  as  computed  bj  the  company,   on 

the  combined  and  American  experience  tables  of  mortality. 

with  four  and  three  and  one-half  per  cent  interest |110,116,707.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)       609,861.00 


Total 1110,786,088.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 82,904.00 


Net  reserve |110,7C2,074.00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
company 40^864.00 

Liability  on  policies  canceled  upon  which  a  surrender  value  may 

bedemanded 2],2C8.00 

Olaims  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotdue I     116,868.85 

Olaims  for  death  losses  whloh  have  been  reported  and  no  proofs 

received 184,484.88 

Olaims  for  death  losses  and  other  policy  olaims  resisted  by  the 

company .' 42,796.20 


Total  policy  claims I     298,088. 


8 
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P)r«mliini8  paid  in  advanoe,  inoludlng  sarrender  values  so 
applied 

Salaries,  rents,  of&ce  expenses,  taxes,  bills,  aocounts,  bonuses, 
oomiiilssionB,  medical  and  legal  fees,  due  or  aodrued 

Dl-vidends  or  other  profits  due  policy  holders,  including  those 
oontingent  on  payment  of  outstanding  and  deferred  pre- 
nioms 

Special  reserve 

▲gents*  cash  deposits  in  lieu  of  bonds 

Oapital  stock 

Unassigned  funds  (mrplus) 

Total  liabilities 


187, 904. 8S 
184,671.07 


74,824.41 

1.180.280.00 

108.680.07 

2,000,  OOa  00 

12,885,210.00 

1127,600.819.34 
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INOLUDINO  PUD-rOB  BUSINESS  OtTLT. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  Slst. 


Classification. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  previous  year 

Issued  during  year 

Revived  during  year  — 
Increased  during  year 


Totals  before  transfers 


Transfers,  deductions. 
Transfers,  additions.. 


Balance  of  transfers 

Totals  after  transfers. 


DEDUCT  OEASXD: 


By  death 

By  maturity  . 

By  expiry 

By  surrender 
By  lapse 


Totals  terminated. 


Outstanding  end  of  year, 
Policies  reinsured 


161,441 

43,870 

3,042 


198,968 

1,010 
918 


02 
198,801 

1,805 


8.580 
18.716 


24,100 

174,761 

9 


I  150,064,889 
46,943,799 
8,106,264 
49,600 


t  199,183,601 

1,214,894 
1,238,757 


I     21,868 
199.205,364 

1,688,826 


3,626,523 
16,963,446 


t  22,167,795 

177,087,669 

806,548 


172,068 

86,461 

4,666 


263,169 

966 
1,061 


96 
263.265 


1,286 
103 


3.008 
86,160 


40,587 

222,678 

12 


I  118.436,000 

48,760.407 

2,706,  TVS 

60,406 


I  163,944,586 

717,721 
749,858 


t     82,187 
163,976,678 


816.693 
123,181 


2,468,016 
19,909.017 


I  23,800,856 

140,676,817 

409.000 
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EXHIBIT  or  POUOISS— OONTINTJSD. 


Classiflcatlon . 


Term  and  other 
Policies.  Inolnd- 
inff  Belurn  Pre- 
mfam  AdditlonB. 


No. 


Amonnt. 


Total  NtunberB 
and  Amoonta. 


No. 


Axnoant. 


At  end  of  prevlons  year. 

iBBued  during  year 

Bevlyed  during  year 


Increased  during  year 

Totals  before  tranifers. 


Transfers,  deductions 
Transfers,  additions  .. 


Balance  of  transfers 

Totals  after  transfers 

DBDTJOT  CBASBD: 


By  death 

By  maturity.. 
By  expiry .... 
By  surrender. 
By  lapse 


Totals  terminated 

Outstanding  end  of  year. 
Policies  reinsured 


1,616 

908 

44 


1,962 

68 
48 


4 

1,968 

10 


67 
4 

176 


866 

1,708 

12 


10,788,416 

8,688,620 

142,806 

964 


I    14.6110,706 

688,888 

484.288 


64,000 
14,466,706 

184,648 


.    87,650 

4,666 

1,868,617 


1,670,266 

12,886,440 

92,600 


826,100 

180,624 

8,861 


464,064 


8,060 

106 

67 

6,682 

65,041 


64.948 

899,141 

88 


I    278,810,244 

02,282,726 

6,964,798 

100,970 


I    877,648.742 


2,620.162 

128,181 

87,660 

6.968,003 

88,216,080 


$     47,088,016 

880.600.826 

808.148 


Exhibit  of  Industrial  Policies. 


The  following  Is  a  correct  statement  of  the  number  and  amount  of  Industrial  policies, 
including  additions,  in  force  at  the  end  of  the  previous  year,  and  of  the  policies  Issued, 
revived,  or  Increased,  and  of  those  which  have  ceased  to  be  in  force  during  the  yt  ar,  and 
of  those  in  force  at  the  end  of  the  year  1004 : 


Classiflcatlon. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


Policies  and  additions  in  force  at  the  end  of  the 

previous  year 
New  policies  issued  and  revised 


Totals 

DBDUOT  POUOIBS  OBASBD  TO  BE  IN  FORCB: 


By  death.  — 

By  expiry 

By  surrender 

By  lapse 

By  change.... 


Totals  terminated. 


Net  numbers  and  amounts  in  force  at  the  end  of 
theyear 


2,002,871 
851,004 

3,844,886 


61.247 


84,065 

820.622 

18 


881.747 
8,010,068 


$418,047,016 
58,876.125 

I  472.828,040 


7.661.608 


6.455.646 
86.668.288 

887 


3,966,667 

1.451.476 

5, 441. 18S 


61.708 


I  40.670,018 


428.162.121 


26,203 

004,810 

68 

1.072.284 


4.868,849 


I  680.486.881 
246,661.481 


1884,087,208 


4,416,705 


8,604,427 

170,209,742 

1.613 


t  187,411.577 


607,676.716 
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EXHIBIT  OF  INDnSTRIAIi  POLICIBg— OONTINTTED. 


Classificatlqn. 


All  Other 
Policies. 


No. 


Axnoant. 


Total. 


No. 


Amoant. 


Policies  and  additions  in  force  at  the  end  of  the 

previous  year 

New  policies  issued  and  reyis€Md 


Totals 

DEDUCT  POLICIES  CEASED  TO  BE  IN  FORCE  .* 


Bj  death 

By  expiry 

By  surrender 

By  lapse 

By  change 


Totals  terminated. 


Net  numbers  and  amounts  in  force  at  the  end  of 
the  year .  


20T.817 
28, 11^ 


290,936 


8,460 
475 


148 
4.144 

286,792 


6,492,051 
881,599 


I      7,828,060 


180,422 

28.047 

1,265 


7,528 
162,257 

7,161,398 


7,187,845 
1,829,569 

9,0ie.904 


116,419 

475 

61,220 

1,228,832 

229 


1,402.176 


11,069.875,827 
806,258,166 


$1,865.18?,982 


12,197,815 

28.047 

9,151.388 

216.863,('3U 

9,523 


I  287.244,753 


7,614, 729ill.l27,889,229 


Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  basiness  December 
8l8t  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer— No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 
Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprietary 
plan? 

Answer— Ittixed  capital  stock,  limited  to  seven  per  cent. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 
Answer— Only  as  above. 

Does  any  officer,  director  or  tru8te«)  receive  any  commission  on  the  business  of  the 
oompany? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  oompany  may  be  taken  In  notes, 
or  other  form  of  lien,  on  the  policies? 

Answer— Variable.    None  on  new  business. 
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BuBiness  in  Iowa  During  1904. 


ORDINARY. 


Classiflcfttion. 

No. 

Amount. 

Polioiee  on  the  lives  of  citizens  of  said  state  in  force  December  81st  of 

previous  year » 

Policies  on  the  lives  of  citizens  of  said  state  issaed  daring  the  year. .. 

1,660 

863 

$       1,269,042 
671,676 

Totals 

2,582 
628 

1       1,940,717 

Deduct  ceased  to  be  in  force  daring  the  year 

850,666 

Policies  in  force  December  81  st  —             

2,009 

t       1.690,161 

Clasaiflcation. 

No. 

Amount. 

liOsweff  and  claims  unpaid  D^y^emb^r  Blst  of  previous  vf^ar 

liOssps  and  claims  incurred  dnrioGT  the  vear  

24 

1            17,021 

Totals 

Lo^es  and  claims  settled  durinff  the  year,  in  cash 

24 

28 

1 

$            17,021 
16  021 

Losses  and  claims  unpaid  December  8l8t 

i;ooo 

INDUSTRIAL. 


Olasslflcatlon . 


Amount. 


Policies  on  the  lives  of  citizens  of  said  state  in  force  December  81st  of 

previous  year  

Policies  on  the  lives  of  citizens  of  said  state  Issued  during  the  year. 


Totals 

Deduct  ceased  to  be  in  force  during  the  year. 
Policica  in  force  December  81st 


5,841.007 
2,744,518 


8,585,520 
2,856,883 
6,228,637 


Classification. 

No. 

Amount. 

Losses  and  claims  unpaid  December  31st  of  previous  year 

Losses  and  claims  incurred  durine:  the  year 

2 

440 

448 

445 

8 

1             76.00 
88, 002. 49 

Totals 

1       38,078.49 

Losses  and  claims  settled  during  the  year,  in  ca^h 

87,893  49 

Losses  and  claims  unpaid  December  Slst 

185.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
lowea,  dividends,  commissions  or  other  expenses,  f362, 126.87. 
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Premium  Note  Account. 

Premifun  notes,  loans  or  liens  on  hand  December  Slst  of  pre- 
vious year I     676,496.17 

Received  during  the  year  on  newpolides 83,141.92 

Total I    758,888.09 

Dedactions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims I  28,888.86 

Used  in  purchase  of  surrendered  policies 18, 149. 29 

Voided  by  lapse 26,916.01 

Used  in  payment  of  dividends  to  policy  holders 768. 42 

Redeemed  by  maker  in  cash 6,907.66 

Total  reduction  of  premium  note  account I       71, 628. 88 


Balance  of  note  assets  at  end  of  year I     687,014.26 


ANNUAL  STATEMENT 

For  the  yearending^  December  31,  1904,  of  the  condition  and  affairs  of  the 

MICHIGAN  MUTUAL  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Michigan  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

PresidenI,  O.  R.  Lookxr.  Yloe-Presideot,  O.  A.  Kutt. 

Secretary,  A.  F.  MOOBS.  Actuary,  Q.  N.  Sandsbs. 

Incorporated,  November  6,  1867.  Commenced  business,  November  18,  1867. 

Home  office,  160  Jefferson  Avenue,  Detroit,  Michigan. 

Capital  Stock. 

Amount  of  capital  stock  authorized I     85O,O00lOO 

Subscribed  for 2fiO,O00iO0 

Amount  of  capital  paid  up  in  cash 260,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year . .     8, 072, 818 .60 
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Income. 


Fint  year's  preznitunB  on  original  policies  with- 
out dedaotlons  for  commissions  or  other  ex- 
penses, less  12,060.70  for  first  year's  rein- 
surance  I      216,320.76 

Surrender  values  applied  to  pay  first  ^T^ar's 

premiums 2,661.66 


Total  first  year's  premiums  on  original 

poUdes I     218.882.31 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities... I       1(>, 640.68 


Total  new  premiums I     229,422.94 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  112, 096. 97  for 

retnsuranceon  renewals 1,266, 842.21 

Dividends  applied  to  iMty  renewal  premiums 17, 040. 68 

Surrender  values  applied  to  pay  renewal  pre- 
miums   945.03 


Total  renewal  premiums. . .  • I  1, 284, 827.87 


Total  premium  income 11,618,760.81 

Interest  on  mortgage  loans I  816,926.11 

Interest  on  collateral  loans 818.68 

Interest  on  bonds  and  dividends  on  stocks 1 .  600 .  00 

Interest  on  premium  notes,  policy  loans  or  liens  46, 842.06 

Interest  on  other  debts  due  the  company 3,763.68 

Discount  on  claims  paid  in  advance 1,289.06 

Rent  from  company's  property 17,841.84 


Total  interest  and  rents I     417,464.75 


Total  Income |  ],981,  a6.5 

,    DiBbursexnents. 

t 

For  death  claims  (less  12,000  reinsurance),   1466,788.96:  r&ddi- 

tions,  16,006.15 I  470,789.10 

For  matured  endowments,  1227, 680. 68 ;  additions,  99, 68a  06 287, 260.69 

Premium  notes  voided  by  lapse 2,261.89 

Surrender  values  paid  in  cash 118,112.78 

Surrender  values  applied  to  pay  new  premiums,  12,661.66;  to 

pay  renewal  premiums,  |945b 06. 8,606.68    ' 

Surrender  values  applied  to  pay  notes  on  defaulted  policies ....  27, 698. 85 
Surrender  values  applied  to  pay  interest  on  notes  of  defaulted 

policies 285.66 

Dlvldenda  paid  to  policy  holders  in  cash 8,180.65 

DlvldendB  applied  to  pay  renewal  premiums 17,040.68 

Dividends  applied  to  purchase  paid  up  additions  and  annuities.  10, 540. 68 

Total  paid  poUcy  holders,  $885, 162. 86. 
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Plaid  for  olalma  on  supplementary  contraota  not  Involving  life 

oontlngenoles I  1,166.66 

Paid  stockholders  for  interest  or  dividends 25, 000. 00 

Ck>minis8ions  and  bonuses  to  agents  (less  commisaionB  on  rein- 
snranoe),  for  first  year's  preminms,    1160,266.40;  renewal 

premiums,  $04,688.44 254,004.84 

Salaries   and  allowances   for  agencies,   incloding  managers, 

agents  and  clerks 80,787.71 

Agency  supervision,  traveling,  and  all  other  agency  expenses.  20,657.65 

Medical  examiners'  fees,  $18,026. 11 ;  inspection  of  risks,  $7. 244. 88  26, 170. 00 
Salaries  and  all  other  compensation  of  officers  and  home  office 

employees 56,168.62 

Rent 14,630.61 

Advertising,    18,068.78;   printing  and    stationery,  tl7,815.41; 

postage,  $6,837.06 27,602.15 

Legal  expenses 10, 060. 43 

Furniture,  fixtures  and  safes 700.27 

I  nsuranoe  taxes,,  licenses  and  department  fees 28, 848 .  06 

Taxes  on  real  estate 5,880.07 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 14. 206. 51 

Loss  on  sale  or  maturity  of  ledger  assets 8,082.78 

All  other  disbursements : 

Depositors 136.47 

General  expense,  (recording  fees,  office  supplies,  subscrip- 
tions, etc.) *.....  12,826.67 


Total  disbursements $  1,424,311.75 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $     861,046.06 

Mortgage  loans  on  real  estate,  first  liens  7,078,688.81 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ...  5, 6O0. 00 
Loans  made  to   policy    holders  on    this    company's  policies 

assigned  as  collateral 818,220.17 

Premium  notes  on  policies  in  force,  of  which  $216. 73  is  for  first 

year's  preminms 68,884.60 

Book  value  of  bonds,  excluding  interest 25, 000.00 

Deposited  in  trust  companies  and  banks  on  interest 206, 410.46 

Cash  in  company's  office 10,868.71 

Agents'  debit  balances,  secured,  $10, 414.88 ;  unsecured,    $310. 42  10, 788. 80 


Total  ledger  assets $  8,570,212.60 

Non-Ledger  Assets. 

Interest  due,  $20,287.70  and  accrued,  $07, 143.71  on  mortgages  ..$      117,881.50 

Interest  accrued  on  bonds  and  stocks 

Interest  accrued  on  collateral  loans 

Interest  due,  $5, 802. 40  and  accrued,  $6, 381. 44  on  premium  notes, 

policy  loans  or  liens 

Interest  accrued  on  other  assets 

Rents  accrued  on  company's  property  or  lease 


Total  interest  and  rents 'due  and  accrued. 


Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value. 


250.00 
107.  C6 

11,688.03 

12.06 

2,033.00 

1 

131,557.50 

24,353.68 
8,750.00 
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New  Business      Renewals 
Or  OSS  premiums  due  and  unreported  on  policies 

in  force  December  81.  1004 i       82,030.80    i       25.074.18 

Oross  deferred  premiums  on  policies  in  force 

DeoemberSl,  1904 20,284.87  107,432.40 


Totals I       58,166.28    I      188,106.58 

Deduct  loading,  twenty  per  cent 10,688.05  26,621.81 


Net   amount .  of  uncollected  and    deferred 

premiums f       42,682.21    I      106,486.22—1      149,017.48 


Gross  assets I  8,887,801.17 

Deduct  Assets  Not  Admitted. 

Agents' debit  balance?,  notsecured I  819.42 

Total  admitted  assets I  8,887,571.76 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

Slst   of   December,  1004,  as    computed    by  the  Michigan 

Mutual  Life  Insurance  ComiMtny,  on  the  American  table  of 

mortality  with  four  per  cent  interest,  and  American  three 

and  one-half  per  cent  from  January  1,  10G8 18, 287, 748. 00 

Same  for  reversionary  additions 106,551.02 


Total I  8,434,204.02 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 82,640.00 


Net  reserve I  8,401,645.02 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
Michigan  Mutual  Life  Insurance  Company 11, 597. 05 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 9         6,838.80 


Total  policy  claims 6,883.80 

Premiums   paid  in  advance,   including  surrender  values  so 

applied 8.647.35 

Salaries,  rents,  of&ce  expenses,  taxes,  bills,  accounts,  bonuses, 

commissions,  medical  and  legal  fees,  due  or  accrued 610.17 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums....   542.83 

Other  Uabilities : 

Deposit  account 1,993.63 

Capital  stock 250,000.00 

Unassigned  funds  (surplus) 206, 201 . 90 


Total  liabilities $  8,887,571.75 
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Exhibit  of  Policies. 


iNCLnDINO  PATE-rOR  BUSINESS  OKLT. 


The  following  la  &  oorreot  statement  of  the  boainess  of  the  year  on  policy  aooonnt  as  it 
Mtood  at  close  of  business,  Deoember  Hist. 


Classlflcatlon , 


Whole  Life 
Policies. 


No. 


Amonnt. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  previons  year. 

Issued  dnrine  year 

Revived  durmg  year    . 
Increased  during  year. . 


Totals  before  transfers. 


Transfers,  deductions 
Transfers,  additions.. 


Balance  of  transfers  .. 
Totals  after  transfers. 


DEDUCT  GSABXD: 


By  death 

By  maturity.. 

By  expiry 

By  surrender. 

By  lapse 

By  decrease... 


Totals  terminated , 


OatR  tan  ding  end  of  year . 


18.118 

1,881 

110 


14,659 

60 
2,696 


2.686 
17,095 


198 
2 


128 
1.872 


1,606 
16,400 


14.408.179 

1.710.146 

98.907 

1.180 


i    16,218,421 

66,980 
2,007.680 


$      1,961,660 
18.170.071 


280.848 
4,000 


811,616 

1,168,061 

16,490 


I      1,719,480 
16,460,601 


11,064 

782 

19 


18,466 

26 
806 


281 
12,746 


88 
98 


166 
804 


646 
12.100 


18,711,488 

1,078,166 

28,686 

5,800 


I      10.818.478 

86,600 

250,420 

I  218.020 

20,027,803 


160,875 
106.686 


489,001 

822,610 

42,286 


1,160.707 
18.886,686 
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EXHIBIT  or  POIilGISS— OONTINUED. 


'i  erm  and  other 
Policies.  Includ- 
ing Return  Pre- 
mium Additionfi. 


No. 


Amount. 


Additions  to 
Policies  by 
Dividends. 


Amount. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year 

Issued  during  year 

Revived  during  year 


Increased  during  year 

Totals  before  transfers 


Transfers,,  dednotlons. 
Transfers,  additions... 


Balance  of  transfers  . . . 
Totals  after  transfers. . 

DBDUOT  0XA8BD: 


By  death 

By  maturity . . 

By  expiry 

By  surrender, 

By  lapse 

By  decrease  . . 


Totals  terminated . . . . 
Outstanding  end  of  year, 


7.< 

8,821 

68 


11,018 

8,907 
90 


8,817 
8,201 


60 
81 
16 
27 
2,489 


2,882 
6,5d0 


8,988,706 

4,294,976 

42,760 

8,600 


t    18,280.048 

2,274,608 
106,988 


2,166,670 
11,114,478 


77,066 
64,600 
29,000 
49,688 
2,201,915 
29,642 


2,441,711 
8,672.762 


806,681 

18,689 

26 


827,246 


5.005 
18,881 


4, 894 


41 


88,871 
808.876 


82,421 
6,484 

187 


88,042 


886 

126 

16 

821 

4,176 


4,978 
88.009 


42.866,901 

7,096,904 

165,288 

10,080 


I      49,689,188 


472.789 
268.916 

29,000 

805,199 

8.682,466 

87,400 


5,845,769 
44.298,414 


Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  |olose  of  business  December 
Slst  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer— No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 
Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— No. 

Is  the  business  of  the  company  condueted  upon  the  mutual,  mixed  or  >trictly  pro- 
prietary plan? 

Answer— Bllxed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 

of  real  or  guaranteed  capital? 

Answer— Limited  to  ten  per  cent  interest  on  capital. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  Ibusiness  of  the 
company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  Syear  except  to  bring  bonds 
towards  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer— No  notes  accepted  unless  covered  by  reserve. 
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Business  in  Iowa  During  1904. 


Classification. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  Slst 
of  previous  year 

1,832 
260 

1      1,820,807.96 

Policies  on  the  fives  of  citizens  of  said  state  issued  daring  the  year. 

872.811.71 

Totals 

1,592 
183 

1      2,198,679.67 

Dftdnct  cwwed  to  be  in  force  dnrlnof  the  yf  ai*  --  r....rtTr.r«.'r 

■ 

266,904.43 

Policies  in  force  December  Slst 

1.400 

1      1,927.775.24 

Cla<«8ification. 

No. 

Amount. 

Losses  and  claims  unnaid  December  Slst  of  Drevious  year 

Losses  and  claims  incurred  daring  the  year 

7 

t          12,150.00 

Totals 

7 
T 

f           12, 150.00 

Losses  and  claims  settled  durlnic  the  year,  in  cash  

12, 150.00 

Losses  and  claims  unpaid  December  Slst           

•  •  •  • 

«  •  >  > 

The  great^t  amount  insured  on  any  one  life,  120,000. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deductions 
for  losses,  dividends,  commissions  or  other  expenses,  $64,240.14. 

Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  Slst  of  pre- 
vious year I       70.891.18 

Received  during  the  year  on  new  policies,  $863. 70,  on  old  pol- 
icies, $119,842.30 • 120,706.00 


Total. 


Dixlactlons  during  the  year  as  follows: 

Voided  by  lapse $ 

Notes  on  defaulted  policies 

Redeemed  by  maker  in  cash 


Total  reduction  of  premium  note  account , 
Balance  of  note  assets  at  end  of  year 


$ 

$         2.261.89 

4,841.95 

116,168.76 

191.397.18 

« 

123.262.59 

$ 

68,334.59 

IOWA  INSURANCE   REPORT.  125 


ANNUAL  STATEMENT. 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  ihe 

MINNESOTA  MUTUAL  LIFE  INSURANCE  COMPANY j 

Organized  under  the  laws  of  the  State  of  Minnesota,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  T.  R.  Palmer. 
Vice-President,  J.  A.  O'SHAUOHiinBasT.  Secretary,  Douglas  Pxttnam. 

Actuary,  H.  W.  Coohnowbr. 

Incorporated,  August  6,  1880.  Commenced  bu&iness,  August  6,  1880. 

Home  office,  corner  Third  and  Jackson  streets,  St.  Paul,  Minnesota. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year.  .1  1, 718, 600. 25 

Income. 


First  year's  premiums  on  original  policies  with* 
out  deductions  for  commissions  or  other 
expenses,  less  1880.28  for  first  year's  re- 
insurance.  I     210,008.68 

Total  first  year's  premiums  on  original 

poUdes I     210,008.68 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities 22,608.87 

Total  new  premiums I     288,801.05 

Renewal  premiums  without  deductions  for  com- 
missions or  other  expenses,  less  1680.44  for 
reinsurance  on  renewals. 414,821.42 

Dividends  applied  to  pay  first  year  and  renewal 

premiums 24,084.01 

Total  renewal  premiums I     488,065.43 

Total  premium  Income 072,157.88 

Premium  notes,  loans  or  liens  restored  by  re- 
vival of  polielM A 1,408.28 
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Interest  on  mortgage  loans I  6,828.87 

Interest  on  premloms 4,761.77 

Interest  on  bonds  and  dlyldenda  on  stocks 84, 616. 88 

Interest  on  premiom  notes,  policy  loans  or  liens  28, 808. 71 

Interest  on  other  debts  due  the  company 666. 88 


Total  Interest  and  rents. 


From  other  sources : 

Appreciation  of  bonds  and  stocks. 
Sundry  receipts , 


Total  income. 


74,041.01 

0.460.85 
71.80 


I      787,197.80 


Disbursements. 


For  death  claims,  1286, 689;  payment  returned  to  policy  holders, 

1161.00 1  286,790.00 

Premium  notes,  loans  and  liens  voided  by  lapse 82, 22L  66 

Surrender  values  paid  in  cash 6.802.80 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 22,608.87 

Dividends  paid  to  policy  holders  in  cash 1.06 

Dividends  applied  to  pay  first  year  and  renewal  premiums 24, 684. 01 

Total  paid  poUcy  holders    $321,467.79. 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $164,600.46;  renewal 
premiums,  $6,770.27 170,860.78 

Salaries  and  allowances  for  agencies,  including  managers, 

agents  and  clerks 28,466.40 

Agency  supervision,  traveling,  and  all  other  agency  ex- 
penses           11,768.06 

Medical     examiners'     fees,       $9,296;      inspection  of  risks, 

$1,986.74 11,281.74 

Salaries  and  all  other  compen^sation  of  officers  and  home  office 

employees 60,247.81 

Rents 2,661.80 

Advertising,     47,016.62;     printing  and  stationery,     $8,798.72; 

postage,  $2,886.86 18,146.10 

Legal  expenses 8,288.96 

Furniture,  fixtures  and  safes 1,066.16 

Insurance  taxes,  licenses  and  department  fees 10, 672. 92 

All  other  disbursements : 

Depreciation  of  United  States  bonds,  $11,420;  depreda- 
tion of  other  bonds,  $499. 70 11,919. 70 

Consulting  actuary,  $1,096;  collection  and  exchange, 
$1,010.34;  traveling  expenses,  $3,687.29;  express,  tele- 
graph, telephone  and  other  expenses,  12, 248. 66. 8, 680. 19 


Total  disbursements. 


I      644,771.94 


Ledger  Assets. 


Mortgage  loans  on  real  estate,  first  liens S     180, 200. 00 

Loans   made   to  policy   holders   on   this  company's  policies 

assigned  as  collateral  or  secured  by  the  terms  of  the  policy .  687, 100. 16 
Premium  notes  on  policies  in  force,  of  which  $8, 606. 42  is  for 

first  year's  premiums 28, 696. 46 

Book   va^ne  of    bonds     (excluding     interest),       1909,868.60; 

stocks,  $12,326 •  822,198.60 


IOWA  INSURANCE   REPORT.  127 

Deposited  In  trust  oompaniee  and  banks  on  interest 88,689.29 

Cash  in    oompany's  office,      11,970.85;     deposited  in  banks 

(noton   interest).  I18S.50. 2,106.86 

Bills  receivable,  12,000;  agents'  balances,  115,661.78;  nnseoored, 

18,888  80 20,960.03 

Aoomed  interest  on  securities  purchased,  etc.  81. 88 

Totalledger  assets I  1,826,926.11 

Non-Ledger  Assets. 

Interest  due,  1187.60,  and  accrued,  12,010.78  on  mortgrages  ...S  2,148.28 

Interest  accrued  on  bonds  and  stocks 8,960.82 

Interest  due,   1110.10,   and  accrued,    114,472.92,    on  premium 

notes,  pollcj  loans  or  liens  14,692.02 

Interest  accrued  on  other  assets 140.51 


Total  interest  and  rents  due  and  accrued I       25,841.68 

Due  from  other  companies  for  losses  or  claims  on  policies  of 

this  company  reinsurMl 6,000.C0 

New  Business.       Renewals. 
Qross  premiums  due  and  unreported  on  poUdes 

InforceDecember  81,  1904 S       81,826.86    I       28,829.82 

Qross  deferred  premiums  on  policies  in  force 

December  81,  1904  2,176.47  48,677.80 

Totals S       SToOl.SS    I       67,507.62 

Deduct  loading,  sixty-five  per  cent  on  first  year 

and  seven  and  one-half  per  cent  on  renewals.         22, 101. 10  6, 068.07 


Net  amount  of  uncollected  and  deferred 

premiums I       11,900.64$       62,444.56-        74,845.19  | 

Furniturn  and  fixtures,  medical  library,  supplies  and  printed 

matter 11,945.57  i 


Qross  assets  S  1,943,068.50 

Deduct  Assets  not  Admitted. 

Supplies,  stationery,  printed  matter,  18, 000;  furniture,  fixtures 

and  medical  Ubrary,  18,945.57 1       11,945.57 

Agents'  debit  balances  not  secured     8,888.60 

Premium   notes   or  loans'  on  policies  and  net  premiums  in 

excess  of  the  net  value  of  their  policies 8,256.80 


TotaL 18,690.17 

Total  admitted  assets S  1,924,468.38 

Liabilities 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
8l8t  of  December,  1904,  as  computed  by  the  Insurance 
Department  of  Minnesota,  on  the-  actuaries'  table  of  mor- 
tality, with  four  per  cent  interest  on  policies  written  prior 
to  January  1,  1901,  and  on  the  American  experience  table 
with  three  and  one-half  per  cent  interest  on  new  policies 
after  January  1,  1901 1  1,689,565.00 


Total S  1,638,655.00 
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Dednot  net  valae  of  risks  of  this  oompanj  reinsured  in  other 

solvent  companies I  476.22 


Net  reserve   

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotdae       I       68.976.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 12,208.00 

Claims  for  death  losses  and  other  policy  claims  resisted  bj  the 

company 10,000.00 


Total  policy  claims 

Premiums  paid  in  advance,  including^  surrender  values  so  ap- 
pUed     • 

Commission  due  to  agents  on  premium  notes  when  paid 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 
commissions,  medical  and  legal  fees,  due  or  accrued 

Unassigned  funds  (surplus) 


I  1,686,079.78 


Total  liabilities 


76,1S&00 

2,097.96 
2,018.48 

6,066.21 
801,468.01 

I  1,024,468.33 
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INCLUDINO  PAID-FOR  BUBIRESS  O.NLT. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  aoooont  aa  i| 
stood  at  dose  of  business,  December  Slst. 


Classification. 


Whole  Life 
Policies. 


No. 


Amount., 


Endowment 
PoUciea. 


No. 


Amount. 


At  end  of  previous  year 

Issued  during  year 

Revived  during  year  . . . 


Totals  before  transfers 


Transfers,  deductions. 
Transfers,  additions 
Balance  of  transfers. . . 


Totals  after  transfers 

DXDUOT  omasxd: 


By  death 

By  expiry   . . . 
By  surrender 

By  lapse 

By  decreasa 


Totals  terminated... 
Outstanding  end  of  year 
Policies  reinsured 


4,642 
211 
168 


4,906 


4,906 


76 


288 


642 
4,204 


I  12,588,147 
286,960 
474,000 


I  13,248.116 


I  18.248,116 


214,847 


687.000 

920,618 

2,000 


I    1,774,020 
11,460,087 


165 

6 

16 


186 


186 


8 
64 


66 
180 


298,828 
11.780 
24,  COO 


888.678 


829,678 


8.O0O 
70^974 


71.974 


IOWA  INSURANCE   REPOET. 


129 


EXHIBIT  OF  POLTCrES— CONTINUED. 


Classification. 


Term  and  other 
Policies  Includ- 
ing Return  Pre- 
mium Additions. 


No. 


▲mount. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year 
Issued  during  year . 
Revived  during  year . . . 


Totals  before  transfers. 


Transfers,  deductions. 
Transfers,  additions . . 
Balance  of  transfers  .. 


Totals  after  transfers     ...  . , 

DEDUCT  ceased: 


By  death 

By  expiry .     . 
^surrender. 

By  lapse 

By  decrease . 


Totals  terminated  . . . 
Outstanding  end  of  year 

Polloiey  reinsured  


905 

1,828 

18 


2,746 

88 

82 

6 


2,740 


20 

16 

4 

08 


188 
2,602 


$    2.416,878 

6,877,719 

42.500 


I    8,886,602 

76,000 
76,000 


I    8.886.692 


65,476 

62,000 

10,600 

251,680 


I       889,606 
7,916,987 


5,612 

2,039 

187 


7,882 


96 

16 

244 

480 


886 

6.996 

12 


S    10,248,848 

6,125,438 

540,500 


I    21,909,286 


279,822 

62,000 

649,569 

1.248,217 

2,000 


I     2,236.608 

19,672,678 

105,  OGO 


Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business,  December 
Slst  last,  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No,  except  for  entries  and  deposits  relating  to  transactions  of  the  company 
prior  to  December  81st. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer— Tee,  unless  reduced  by  application  of  surplus. 

Is  any.  surrender  value  promised  in  exces^s  of  the  reserve  as  legally  computed?     If  so. 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer— Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 
Answer— No  capital  stock. 

Does  any  oflicer,  director  or  trustee  receive  anj  commission  on  the  business  of  the 
company? 

Answer— No. 

Ha-i  the  book  value  of  any  asset  been  Increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer— Tes,  to  bring  same  nearer  market  value. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer— No  proportion  exceeding  the  reserve  liability  except  an  occasional  note  for 
carrent  premiunk 

9 
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IOWA  INSURANCE   REPORT. 
Business  in  Iowa  During  1004. 


iNCLTTDIHG  PATD  FOB  BUBINXfiS. 


Classification. 


No. 


Amount. 


Policies  on  the  lives  of  citizens  of  said  state  in  force  December  Slst  of 
previous  year 

Polioi^  on  the  lives  of  citizens  of  said  state  issued  during  th*  year, 
and  added  by  removal 


Totals. 


Deduct  ceased  to  be  in  force  during  the  year,   and  deducted  by 
removal 


Policies  in  force  December  3I»t 


102 

47 


140 


82 


117 


I         283,2» 

06,230 

I         299,440 

58,000 


241.440 


Classification. 

No. 

Amount. 

Loflses  and  claims  incurred  during  the  year 

2 

1            4.000 

Totals 

2 
2 

S            4.000 

Losses  and  olaimf*  settled  during  the  year,  in  cash            

4,000 

The  greatest  amount  insured  on  any  one  life.  15, 000. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
loflses,  dividends,  commissions  or  other  expenses,  18, 154.87 

Premium  Note  Account. 

Premium  notes,  loans  or  liens  on  hand  December  Slst  of  pre- 

▼iousyear I     660,019.42 

Received  during  the  year  on  new  policies,   14,868.90;  on  old 

policies,  184,824.51  ....      80,188.47 

Restored  by  revival  of  policies 1,468.26 

Total I     741,676wl5 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims I  16,404.67 

Voided  by  lapse 42,296.87 

Redeemed  by  maker  in  cash 28,060.00 

Total  reduction  of  premium  note  account 80, 770. 54 

Balance  of  note  assets  at  end  of  year I     660,805.61 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 
MUTUAL  BENEFIT  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  Jersey,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Fredsbiok  FBBLTRGHiTTBBBr.  Vice-President,  Bloomfibld  J.  Millbb. 

Secretary,  Bdward  L.  Dobbins.  Mathematician,  Bloomtibld  J.  Milleb. 

Incorporated,  January  81,  1845.  Commenced  business,  April,  1845. 

Home  office,  752  Broad  Street,  Newark,  New  Jersey. 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year..  188, 901, 860. 44 

Income. 


First  year's  premiums>n  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses  11,762,609.69 

Surrender  value  applied  to  pay  first  year's  pre- 
miums   83.73 

Total  first  year's  premiums  on  original 

polidee ^ I  1,752,683.42 

Dividends  applied  to  purchase  paid  up  additions 

andannultiee 879,100.49 

Oonsideration  for  original  annuities  involving 

life  contingencies 222,506.85 


0 


Total  new  premiums     12  851,880.16 

Benewal  premiums  without  deduction  for  com- 
missions or  other  exi;>ensee 110,112,826.91 

Dividends  applied  to  pay  renewal  premiums 1, 218, 407 .  84 

Surrender  values  applied  to  pay  renewal  pre- 
miums          18,015.17 

Benewal  premiums  for  deferred  annuities 4, 201 .  06 

Total  renewal  premiums 11,848,450.48 

Total  premium  income $18,702,880,74 
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Interest  on  mortgage  loans I  2,107,519.91 

Interest  on  ooUateral  loans 170, 707. 67 

Interest  on  bonds  and  dividends  on  stock 951, 682. 22 

Interest  on  premlnm  notes,  policy  loans  or  liens  754, 914. 25 

I  nterest  on  other  debts  due  the  compan  j 10, 628. 47 

Discount  on  claims  paid  in  advance 678.91 

Rent  from  company's  property 174, 106. 72 

Total  interestrand  rents 4. 180,288. 15 

Profit  on  sale  or  maturity  of  ledger  assets,  real 

estate 14,697.65 

Total  income 117,847,708.54 

Disbursements. 

For  death  claims,  16,016,906.26;  additions,  164,- 

416.66 16,081.321.91 

For  matured  endowments,  11.244,866.92;  addi- 
tions, $49,464 1,298,880.92 

Net  amount  paid  for  losses  and  matured 

endowments S  6,875,152.88 

For  annuities  involvln g  life  contingencies 120, 694. 45 

Premium  notes  voided  by  lapse,  less  144. 22  restored  by  revival.  10, 186. 52 

Surrender  values  paid  in  cash 1,414,924.02 

Surrender  values  applied  to  pay  new  premiums,  188.78;  to  pay 

renewal  premiums,  fl8, 015.17 18,008.90 

Dividends  paid  to  policy  holders  in  cash 828, 176. 78 

Dividends  applied  to  pay  renewal  premiums li  818, 407. 84 

Dividends  applied  to  purchase  paid  up  additions  and  annuities.  879, 190. 49 

Total  paid  policy  holders,  19, 854, 781. 27. 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  1728,959.94;  renewal  pre- 
miums, 1668,278.80;  on  annuities  (original),  111,251.26;  (re- 
newal), $168.04 1,408,668.03 

Salaries  and  allowances  for  agencies,    including  managers, 

agents  and  clerks 88,285.50 

Agency  supervision,  traveling,  and  all  other  agency  expenses..  2,089.06 

Medical  examiners'  fees 150,684.26 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees 810,180.20 

Advertising,    158,866.09;  printing   and  stationery,    $20,284.86; 

postage,  $84,548.28 .*....        106,649.28 

Legal  expenses 45,858.18 

Insurance  taxes,  licenses  and  department  fees 401, 118. 44 

Taxes  on  real  estate 52,800.08 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 56, 588. 00 

All  other  disbursements : 

Investment  expenses 41,828.67 

Miscellaneous  office 57,614.40 

Premiums  on  bonds  purchased 69, 261. 81 

Total  disbursements $12, 648, 025. 61 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered I  8, 100,690.97 

Mortgage  loans  on  real  estate,  first  liens 46,802,897.97 
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Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral .  ..I  1, 067, 460. 00 
Loans  made  to  polloj  holders  on  this  company's  iK>llcles  as* 

signed  as  collateral  or  secured  by  terms  of  policy 8,081,807.05 

Premium  notes  on  policies  in  force,  of  which  |28,0d8.80isfor 

first  year's  premiums 4,878,608.77 

Book  value  of  bonds  (excluding  Interest) 22,004,401.88 

Deposited  in  trust  companies  and  banks  on  Interest 468, 701. 00 

Cash  in  company's  office,  $7,684.45:  deposited  in  banks  (not  on 

interest),  1700,004.40 708,628.01 

▲gents'  balances,  secured 70, 410. 77  • 


Total  ledger  assets $80,101,601.87 

Non-Ledger  Assets. 

Interest  due,  146,755.40,  and  accrued,    11,068,664.85   on    mort- 
gages    .....'. $  1,105,410.81 

Interest  accrued  on  bonds  and  stocks 109,688.21 

Interest  accrued  on  premium  notes,  policy  loans  or  liens 816,067. 11 


Total  interest  and  rents  due  and  accrued S  1,621,010.68 

Market  value  of  bonds  and  stocks  over  book  value 1, 307, 044. 87 

New  Business  Renewals. 
QroBs  premiums  due  and  unreported  on  policies 

in  force  December  81,  1004 $       26,235.08    $     882,780.49 

QroKs  deferred  premiums  on  policies  in  force 

December  31,  1004 114,407.42  784,002.84 


TotaU S      140,732.45    *  1,168,823.33 

Deduct  loading,  twenty  per  cent 28,146.40  233,364.67 


Net  amount   of  uncollected   and   deferred 

premiums I      118,585.06    I     088,453.66— S  1.046,044.62 


Gross  assets $03, 1 65. 601. 40 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances $       72, 406. 43 


Total  admitted  assets $03,098,105.06 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
8l8t  of  December,  1004,  as  computed  by  the  New  jersey 
Insurance   Department   on  the  actuaries'   and  American 
table  of  mortality,  with  four  and  three  per  cent  interest.  $70, 808, 694. 38 

Same  for  reversionary  additions 8,359,380.00 

Same  for  annuities  Cinduding  those  in  reduction  of  premiums) .     1 ,  280. 012. 00 


Total $84,888,042.88 


Net  reserve •84,898,042.38 
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Present  value  of  amonnts  not  yet  due  on  supplementary  con- 
tracts not  Involving  life  contingencies,  computed  by  the 

company , ;.... 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due I  181, 042. 83 

Olalms  for  death  losses— no  proofs  received  (estimated) 800.000.00 

Claims  for  matured  endowments  due  and  unpaid 52, 645. 00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 11,000.00 


Total  policy  claims 


Premiums  paid  in  advance,  including  surrender  values  so 
applied 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in 
excess  of  the  loading  thereon 

Salarl^,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 
commissions,  medical  and  legal  fees,  due  or  accrued 
(estimated)... 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums   

Unassigned  funds  (surplus) 


517.264.87 


Total  liabilities 


494,587.83 

56,961.00 
30.961.14 

25.000.00 


294.220.04 
7,286,158.24 

$98,008,195.06 


Exhibit  of  Policies. 


Including  Paid-tor  Business  Only. 


The  following  Is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  Slst. 


Classification. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  previous  year 

Issued  during  year 

Revived  during  year. . . . 
Increased  during  year. . 


Totals  before  transfers 


Transfers,  deductions 
Transfers,  additions.. 


Balance  of  transfers 

Totals  after  transfers  , 

DEDUCT  CEABKD : 


By  death 

By  marurity.. 
By  expiry  — 
By  surrender. 

By  lapse 

By  decrease 


Totals  terminated . . . . 
Outstanding  end  of  year. 


106,541 

17,764 

100 

5 


124,410 

32 
12 


2U 
124,890 

1.624 


2,654 

2,669 


6,847 
117.548 


t  251,899,691 

86,183,112 

209,655 

10,100 


1287,802.458 

99,662 
28,000 


$    76,662 
287,725,796 

4.494,175 


5,771,528 

4.140,494 

109,608 


t    14.515,700 
278.210,096 


29,268 

4,108 

22 

8 


88,401 

12 
82 


20 
38,421 


212 
559 


988 
426 


2,185 
31.236 


65,609.257 

7.512.782 

87,235 

88,858 


S   78, 158, 127 

28.000 
90.662 


76,662 
78,284,789 


4€9.906 
l,300.9b6 

129.525 
2,273.222 

569.824 
20.600 


4  794,068 
68.440.726 
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EXHIBIT  OF  POLIGinS—CONTINUED. 


Clafislfloatlon. 

Term    and    other 
Policies,  .includ- 
ing Return  Pre- 
mium Additions. 

▲dditions  to 
Policies   by 
Dividends. 

Total  Numbers 
and  Amounts. 

No. 

▲mount. 

Amount. 

No. 

Amount. 

▲tend  of  previous  year 

I»8ned  daring  year 

Rerlved  during  year 

increased  doring  year 

3,678 
1,408 

1     7,023,952 
2,751.812 

t     5,860,642 

682,837 

3,386 

49 

139,487 

28.276 

122 

8 

1    829,858,642 

47,180,043 

260,876 

48,902 

Totals  before  transfers  ... 

5,081 

1     9,775,764 

Transfera,  deductions 

Transfers,  additions 

Balance  of  transfers 

Totals  after  transfers 

5,081 
53 

1     9,775,764 
127,818 

6,546,414 

62,867 
53,614 

162.892 

1,889 
559 
1,098 
8,819 
2,995 

1    877,282.768 

DEDUCT  ceased: 

By  death 

5,184,861 

By  maturity 

1,364,600 

By  ezDiry 

1,098 
177 

2,344,069 
374,552 

2,478,604 

By  surrender 

140,614 
182 
111 

8,659,921 

By  lanse  ....           

4,710,600 

By  decrease 

180,219 

Totals  terminated 

1.328 
•8.7RR 

1     2,846,434 
A.  920. 880 

1         256,898 

10,860 
152.582 

1     28,418.096 

Outstandinir  f^d  nf  'vtonr 

864.8«Q.W 

Miscellaneous  duestions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
3lst  last  for  the  purpose  of  making  any  entry  that  affects  this  statement?^ 
Answer— No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 
Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If  Iso, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— Not  in  excess  of  net  American  Experience  Reserve. 

Is  the  bu-slness  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 

Answer— Mutual . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for 
use  of  real  or  iraaranteed  capital? 
Answer— No  capital  stock. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towardH  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes  or  other  form  of  lien,  on  the  policies? 

Answer— On  first  year's  premiums  twenty  per  cent,  on  renewal  premiums  up  to  the 
cash  surrender  value. 
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Business  in  Iowa  During  1004. 


Claaslfloation. 

No. 

Amount. 

Poliolee  on  the  lives  of  citizens  of  said  state  in  force  December  Slst 
of  DreviotLB  year 

2.853 
865 

$          6.607.563 

Policies  on  the  lives  of  citizens  of  said  state  issued  daring  the  year . . 

608,346 

Totals 

8,208 
171 

$           6.266.809 

l>ednct  ceastMl  to  be  in  force  during  the  year 

203,276 

Policies  in  force  December  81,  1904 

8,087 

$           5.972,623 

Classiiication , 


No 


Amount. 


Losses  and  claims  unpaid  December  81st  of  previous  year. 
Losses  and  claims  incurred  during  the  year 


Totals 

Losses  and  claims  settled  during  the  year  in  cash, 
Losses  and  claims  unpaid  December  81 ,  1904 


8 
70 


78 
70 


8 


S,4d6 
107,387 


110,858 
104,448 


6,406 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  1200, 276. 60. 

Premium  Note  Accoimt. 


Premium  notes,  loan%or  liens  on  hand  December  Slst  of  pre- 
vious year I  4,806,600.54 

Received  during  the  year  on  new  policies,  128,707.47,  on  old 

policies,  1787,760.24 761.466.71 

Restored  by  revival  of  policies 44.22 

Total 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims , $  238, 360. 14 

Deed  in  purchase  of  surrendered  policies 210, 761. 67 

Voided  by  lapse 10,180.74 

Uned  in  payment  of  dividends  to  policy  holders 5, 990. 62 

Redeemed  by  maker  in  cash 228, 284. 63 

Total  reduction  of  premium  note  account 

Balance  of  note  assets  at  end  of  year 


I  6, 567.  111.  47 


S     608,517.70 
I  4,878. 503. 7T 
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ANNUAL  STATEMENT 

For  the  year  ending   December  31j  1904,  of  the  condition  and  affairs  of  the 

MUTUAL  LIFE  INSURANCE  COMPANY, 

Organized  under  the  lawH  of  the  State  of  Illinois,   made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  La  Verne  Notes.  Vice-President.  D.  8.  Pate. 

Secretary,  E.  C.  Brainard. 

Incorporated,  August  80,  19(71.  Commenced  business,  January  1,  1903. 

Home  office,  185  Adams  Street,  ChlcagOi  IlUnolH. 

Capital  Stock. 

Amount  of  capital  paid  up  in  cash I      150,000.00 

Amount  of  net  ledger  assets,  December  Slsc  of  previous  year .        275, 892. 80 
Decrease  of  paid  up  capital  daring  1904  (net) 5,500.00 

Extendedat $      289,892.80 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  copamlssions  or  other  ex- 
penses, less  II,  868. 20  for  first  year's  reinsur- 
ance   I     88,426.76 

Total  first  year's  premiums  on  original 

policies '. S     86,426.76 

Total  new  premiums S     86,426.76 

Senewal  premiums  without  deduct!  >n  for  com- 
missions or  other  ezi>en8M,  less  1213.54  for 
reinsurance  on  renewal 49, 135  8^ 

Total  renewal  premiums $     49,185.89 

Total  premium  income I      135,562  65 

Interest  on  bonds  and  dividends  on  stocks S       8, 562. 50 

Interest  on  premium  notes,  policy  loans  or  liens  190. 89 

Total  interest $        8,762.89 
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From  other  sooroes : 

Bills  payable I       lS,00a0O 

Totallncome I      169,31l».M 

Diaburaements. 

Fordeath  claims I  ll.OOU.OO 

Premiam  notes  voided  by  lapse,    $424. 83 ;    lapsed  policy  loans, 

$1.615.37 2,039.70 

Dividends  paid  to  policy  holders  In  cash 16.50 

Total  paid  to  policy  holderg,  $  13, 056. 20. 

Paid  stockholders  for  interest  or  dividends 18, 066. 20 

Commissions  and  bonnses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  172,625.58;  renewal  pre- 
miums, $7P8.18 73,423.76 

Salaries  and  allowances  for  agencies,   including  managers, 

agents  and  clerks 3,631.60 

Agency  supervision,  traveling  and  all  other  agency  expenses. .  2, 098. 94 

Medical  examiners'  fees,  14. 338. 43;  Inspection  of  risks,  11, 174. 15 . .  5, 612. 58 
Salaries  and  all  other  compensation  of  officers  and  home  office 

employees 18,758.24 

Rent     3,264.04 

Advertising,  11,945.68;  printing  and  stationery,  $6,318.62;  post- 
age. |1,I06.B9 9,870.99 

Legal  expenses 4,001.4) 

Furniture,  fixtures  and  safes 1, 0'^5.08 

[  nsurance  taxes,  licenses  and  department  fees 2, 509. 46 

Taxes  on  personal  property 32. 22 

Municipal  licenses 50.00 

All  other  disbursements : 

Paid  for  interest 499.82 

Bills  payable,  paid  $5,000;  Furety  account,  $190.60;  tele- 
phone and  telegraph,  $425.85;  library,  $49;  express  and 
freight,  $251.88;  mibcellaneous  expenses,  $9,492.21; 
medical  director's  fees,  $1,268.  o(^;  collection  expenses,. 
$143.29;  subscription  account,  $53.40;  suspense  account, 
$125;    incorporation  expense,  $5,000 21,998.68 

Total  disbursem en ta  t      15©,  242. 51 

Ledger  Assets. 

Loans   made  to  policy  holders   on  this  company's  policies 

assigned  as  collateral,  policy  loans,  $6,221.40;    F.  and  M., 

$882.40 7,10a80 

Premium  notes  on  policies  in  force 1, 130. 06 

Book  value  of  bonds  (excluding  interest) 287, 612. 00 

Cash  in  company's  office,  $8,888.83;  deposited  in  banks  (not  on 

interest),  $3,072.43. 6,461.26 

Bills   receivable,    $9,000;    agents'    debit    balance?,     secured, 

$5,960.86;    unsecured,  $2,896.76 17.657.62 

Total  ledger  assets I      269,965  83 
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Non-Ledger  Assets. 

Interest  accrued  on  bonds  and  stocks I        2, 178. 81 

Interest  accrued  on  premium  notes,  policy  loans  or  liens.     ...  128. 52 

Interest  accrued  on  bills  receivable 168. 86 


Total  interest  due  and  accrued S        2,466.18 

New  Business.  Renewals. 
Qross  premiums  due  and  unreported  on  policies 

in  force  December  31, 1904 I      12.040.57    I        5,206.87 

Gross  deferred  premiums  on  policies  in  force 

December  31, 1904 1,161.21  2,458.02 


Totals I      13,210.78    S         7,868.80 

Deduct  loading,  fifteen  per  cent 1,981.61  1,14058 


Net  amount  of  uncollected  and  deferred  pre- 
miums  I      11,220.17    I  6,614.31-1       17,748.48 

Furniture  and  fixtures 8,000.00 

Supplies,  stationery,  etc 2,000  00 


Total 5,000.00 


Gross  assets %     295,174.90 

Deduct  Assets  Not  Admitted. 

Supplies,    stationery,    printed    matter,     $2,000;     furniture, 

fixtures  and  safes,  $8,000 1  5,000.00 

Agents'  debit  balances,  not  secured  2, 606. 76 

Bills  receivable,  unsecured          2,C00.00 

Premium  notes  or  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies    11,600.00 

Book  value  of  ledger  assets  over  market  value,  viz 13, 027. 60 


Total 34,224.36 

Total  admitted  assets $     260,950.68 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
Slst  of  December,  as  computed  by  the  Superintendent  of  In- 
surance of  Illinois,  on  the  actuaries'  table  of  mortality, 
with  four  per  cent  interest I       57,908.00 


Total $       57,908.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other  sol- 
vent companies 1,838.00 


Netreserve I       56,070.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due I        1,000.00 


Total  policy  claims 1,000.00 
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Premiuma  paid  ia  adranoe,  Including  surrender  yalnee  so  ap- 
pUed 

Commissions  dne  to  agents  on  premltuns  when  paid 

Salaries,  rents,  office  expenses,  taxes,  bills,  aocoonts,  bonuses, 
commiMions,  medical  and  legal  fees,  due  or  aoomed 

Borrowed  money  and  interest  thereon 

Capital  stock 

Unassigned  funds  (surplus) 

Total  liabilities 


S  400.00 

79l88 

2,360.08 
15,000.00 

'   uaooaoo 

30,085.10 
I      200,960.68 


Exhibit  of  Policies. 


Including  Paid-for  Business  Only. 


The  following  Is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  81st : 


Classification. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  preyious  year. 

Issued  during  year  

Revived  during  year 

Increased  during  year  . . 


Totals  before  transfers. 

Transfers,  deductioas.     . . . 
Transfers,   additions 


<  *  •  ■  > 


Balance  of  transfers 

Totals  after  transfers 

DEDUCT  ceased: 


By  death 

By  surrender , 

By  lapse 

By  decrease  and  not  taken. 


Totals  terminated 

Outstanding  end  of  year. 
Policies  reinsured . . 


805 

760 

8 

2 


1,081 

0 
20 


11 


1.042 


8 

7 

828 

4 


842 
1.800 


1,477,329 

1.070.200 

12,002 

760 


%     8,127,241 

19,050 
20,600 


9,860 


$     8.187,091 


7.000 

12,900 

598,046 

4,000 


022,545 
2,514,540 


201 

70 

1 

8 


885 

5 
11 


0 


841 


1 
4 

121 
1 


127 
214 


341,360 

108,42^ 

o,7oU 

300 


435,825 

4.500 

11,500 


7.000 


462.826 


1,000 

4,760 

181,725 

600 


187,975 
274,850 
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EXHIBIT  OF  POLICIES— OONT1NT7ID. 


Ulassifloatlon. 


Term  and  other 
PoUciea,  Includ- 
ing Return  Pre- 
mltun  Additions. 


No. 


Amount. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year  . . 


Toti^  before  transfers , 


Transfers,  deductions. 
Transfers,  additions  .. 


Balance  of  transfers 

Totals  after  transfers 

DBDUCT  OKABBD: 


By  death 

By  surrender i 

By  lame        .... 

By  decrease  and  not  taken 


Totaln  terminated 

Outstanding  end  of  year. 
Policies  reinsured 


878 
12 


889 

ao 

8 


17 


872 


187 
1 


102 

680 

62 


921,000 
20,000 
18,000 


951.000 

21,600 
4,050 


ie,850 


967,160 


4,000 


190.000 
4.000 


t  196,000 
789.160 
265.000 


1,999 

880 

21 

6 


2,865 


8 

11 

686 

6 


661 
2,104 


2,699.679 

1,804,025 

81,712 

1,060 


•    •  ■   a   ■  < 


%       4,587,066 


12,000 

17,650 

970.870 

8,600 


1,008,520 
8,528,546 


Miscellaneous  duestions. 


Have  the  books  of  the  company  been  kept  open  after  the  clone  of  business  December 
31st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer— No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 
Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— None  promised. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 

Answer— Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  oapitaJ? 
Answer— None  provided. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busineas  of  the 
company  ? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answ«r-On  first  year  premiums  none;  on  renewal  premiums  from  one- third  to  two- 
thirds  of  the  premium,  aooording  to  the  year  and  plan  of  policy. 
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Business  in  Iowa  during  1004. 


GlaAsiflcation.                                            j 

No. 

Amount. 

Polloles  on  the  lives  of  citizens  of  said  state  in  force  December  Slst  of 
Drevious  year  

14 

4 

1           16,000 

Polioles  on  the  lives  of  citizens  of  said  state  issued  daring  the  year . . . 

4.600 

Totals 

18 
8 

S           80,500 

Deduct  ceased  to  be  in  force  during  the  year 

3,000 

Policies  in  force  December  81,  1904 

15 

S           17.600 

The  greatest  amount  insured  on  anj  one  life,  16, 000. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commisBions  or  other  ezpensesr  $261. 87. 

Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  Slst  of  pre- 
vious year t  468.97 

Received  during  the  year  on  old  policies 2,691.68 


Total... 

Deductions  during  the  year  as  follows: 

Voided  by  lapse 

Redeemed  by  maker  in  cash  ...   . . 


41!4.83 
1,606.27 


8,060.65 


Total  reduction  of  premium  note  account 
Balance  of  note  assets  at  end  of  year 


l.S80.eo 


1,130.115 
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ANNUAL   STATEMENT      ^ 
For  the  year  ending  December  31st,  1904,  of  the  condition  and  affairs  of  the 

MUTUAL  LIFE  INSURANCE  COMPANY  OF  NEW  YORK, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  purBoant  to  the  laws  thereof. 

President,  Richard  A.  McCurdt.  Vice-Presidents,   Robert  A.  Qrannibs. 

Walter  K.  Gillette. 

Secretaries,  William  J.  Babton.  Actuarj,  Bmobt  McGlintock. 

QranytlleM.  White. 

Incorporated,  April,  1842.  Commenced  bnsineas,  February  1,  1843. 

Home  office,  S2  Nassan  Street,  New  York,  New  York. 

Amoont  of  net  ledger  assets,  December  SIst  of  previous  7ear..S878,073,062.60 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  expen- 
ses, less  180, 714. 84  for  first  year's  reinsurance.  I  9, 132, 959. 06 

Surrender  values  applied  to  pay  first  year's  pre- 
miums          41,810.12 

Total    first    year's    premiams    on    original 

policies %  9,174,269.20 

Dividends  applied  to  purchase  paid  up  additions 

andannulties 1,618,720.71 

Consideration  for  original  annuities  involving  life 

contingencies 2,948,881.89 

Consideration  for  supplementary  contracts  Involv- 
ing life  contingencies 940,828.80 

Total  new  premiums 114,676,651.60 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  188, 877. 94  for 
reinsurance  on  renewals 147,094,886.71' 

Dividends  applied  to  pay  renewal  premiums 86,186.24 

Surrender  values  applied  to  pay  renewal  pre- 
miums   439,786.11 

Renewal  premiums  for  deferred  annuities 84, 688. 44 

Total  renewal  premiums $48,256,445.60 

Total  premium  Income 162,962,097.10 
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CoBsideration  Tor  sapplementary  oontracts  not 

Involving  life  contingencies 601,098.19 

Interest  on  mortgage  loans t  4. 160, 828. 01 

Interest  on  collateral  loans 208,840.06 

Interest  on  bonds  and  dividends  on  stocks 0, 70B,  707. 66 

Interest  on  policy  loans  or  liens 1,124,760.42 

Interest  on  other  debts  dne  the  company 662, 204. 74 

Bents  from  company's  property,  including  1276,  - 

000  for  company 's  own  ocQupancy 1 ,  621, 960. 47' 

Total  interest  and  rents 117,600,704.28 


Total  income $81,002,984.67 

DlBbursements . 

For  death  claims  (less  $251,606.60  reinsorance), 

119, 807, 501. 01 ,-  additions,  SI,  202. 686. 79 121, 100, 226. 80 

For  matored  endowments,  $4,227,600.82';  addi- 
tions, 1844,408.21 4,672,002.68 


Net  amonnt  paid  for  losses  and  matured 

endowments  $26,672,223.88 

For  annuities  involving  life  contingencies 2,880, 114. 07 

Surrender  values  paid  in  cash 8,217,670.88 

Surrender  values  applied  to  pay  new  premiums,  141,810.12;  to 

pay  renewal  premiums,  $489,786.11 681,046.28 

Dividends  paid  to  policy  holders  in  cash *. .  1,010,843.02 

Dividends  applied  to  pay  renewal  premiums 86, 186. 24 

Dividends  applied  to  purchase  paid  u  p  additions  and  annuities.  1, 618, 726. 7 1 

Total  paid  policy  holders,  $84, 484, 274. 88. 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies 242,278.51 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $6,668,867.78;  renewal  pre- 
miums,  11,854,398.29;  on  annuities,  (original),   $182,148.78; 

(renewal),  $765.40 8,646,166.25 

Salaries  and  allowances  for  agencies,   including    managers, 

agentsand  clerks 1,804.128.00 

Agency  supervision,  traveling,  and  all  other  agency  expenses . .       248, 828. 11 
Medical  examiners'  fees,  $674,675.68:  inspection  of  risks,    $171,- 

184.66 846.800.24 

Salaries  and    all    other  compensation  of    officers  and  home 

office  employees 1,022,001.80 

Rent,  including  $276, 000  for  company's  own  occupancy 682, 082. 47 

Advertising,  $829,797.02:  printing  and  stationery,    $601,101.21; 

postage.  $208,986.53 1,184,838.76 

Legal  expenses 864,264.06 

Furniture,  flxturesand  safes 162,077.48 

Insurance  taxes,  licensee  and  department  fees 809, 964. 02 

Taxes  on  real  estate 828,606.72 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 606, 683. 82 

All  other  disbursements : 

Exchange  and  brokerage,  $57,868.60;  committee  fees  and 
surety  bonds,  $38,318.76;  freight,  express,  duties,  restau- 
rant, $116,660.15;  miscellaneous  items,  $4.006.09 216,764.40 


Total  disbursements $51, 382, 781 .  44 
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Ledger  Assets. 

Book  valae  of  real  estate,  aninoambered 184,701,710.61 

Mortgage  loans  on  real  estate,  first  liens 102,027,896.42 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collat- 
eral   11.210,000.00 

Loans  made  to  policy  holders  on  this  company's  policies  as- 

signed  as  collateral 28,277,786.48 

Book    valne   of   bonds    (excluding   interest),    $166,104,667.91; 

stocks,  $61,276,084.82 217,880,762.78 

Deposits  in  trust  companies  and  banks  on  interest  17, 717, 287.40 

Cash  in  company's  office,  $18,741.68;  deposited  in  banks  (not 

oninterest),  $287.130.66 266,872.19 

Agents'  balances.  $886, 202. 69 ;  suspense,  $885, 870. 20 1 ,  722, 072. 89 

Total  ledger  assets $408,298,816.78 

Non-Ledger  Assets. 

Interest  due,  $12, 666. 60,  and  accrued,  $1, 106, 160  on  mortgages.  $  1, 117, 816. 60 

Interest  accrued  on  bonds  and  stocks 1, 878, 804, 06 

Interest  accrued  on  collateral  loans 22,172.74 

Interest  accrued  on  other  assets 76,885.96 

Rents  due,  $28,644.85,    and  accrued,  $141,982,93  on  company's 

property  or  lease 166,677.28 

Total  Interest  and  rentsdne  and  accrued I  8, 260, 206. 66 

Market  value  of  bonds  and  stocks  over  book  value  26,810,689.61 

New  Business    Renewals. 

Grose  premiums  due  and  unreported  on  policies 

in  force  December  81,  1904 .'. I       80,676.76  $8,980,481.84 

Gross  deferred  premiums  on  policies  in  force  De- 
cember 81,  1904 260,498.84    2,616,048.61 

Totals $     841,070.09  $0,646^680.46 

Deduct  loading,  twenty-two  and  one-half  per  cent.         76, 740. 77    1, 472, 744. 86 

Net  amount  of  uncollected  and  deferred  premi- 
ums  I      264,829.82  $6,072,786.10-16,887,116.42 

Gross  assets $442,701,827.22 

Deducted  Assets    Not  Admitted. 


Agents' debit  balances $     887.086.86 

Suspense 886,870.20 

Total $  1,722,966.06 
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Liabilities. 

Net  present  valae  of  all  the  oatstandlng  policies  In  force  on  the 
8l0t  dftj  of  December,  1004,  ma  oompnted  by  the  Insarmnoe 
Department  of  New  York,  on  the  aotnaries'  table  of  mortal- 
ity, with  four  per  cent  interest  for  policies  issned  before 
January  1,  1806,  and  on  the  American  table  with  three 
and  one-half  per  cent  interest  for  policies  issued  on  and 

after  that  date 1881, 816, 4U. 00 

Same  for  reversionary  additions  .1 18,112,406.00 

Bame  for  annuities  (including  those  in  reduction  of  premiums)  87, 940, 410. 00 

Total 1882.878.868.00 

Deduct  net  value  of  risks  of  this  company,  reinsured  in  other 

solvent  companies 88,001.00 

Net  reserve 

Present  value  of  amounts  not  yet  due  en  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
comiMuiy .' 

Claims  for  death  loBses,in  process  of  adjustment  or  adjusted 

and  not  due I  1,198,088.84 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 807,841.00 

Olaims  for  matured  endowments  due  and  unpaid  (not  yet  pre- 
sented)   196,611.98 

Olaims  for  death  losses  and  other  policy  claims  resisted  by  the 

comiMuiy 181,060.00 

Due  and  unpaid  on  annuity  claims,  involving  life  contingen- 
cies (not  yet  presented)  188,004.94 

Total  policy  olaims 

Due  and  unpaid  on  supplementary  contracts  not  involving  life 
oontingeacies 

Premiums  paid  in  advance.  Including  surrender  values  so 
applied 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 
commissions,  medicid  and  legal  fees,  due  or  accrued    

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums  

Other  Uabllities: 

Reeerve  for  contingent  guarantee  fund 

Surplus  to  be  apportioned  in  1906 

Total  liabilities 


1868,846,8660)0 


l,290,00ai9 


$8,006,648.80 

1,06&80 
006,488.48 

48.780.S7 

174,887.96 
71,467,818.48 

8,9oo,ooaoo 

1440,078^1.18 
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Exhibit  of  PoUcies. 


iNOLiTDiNo  Paid-tor  Buanrsss  Ostlt. 


The  following  is  a  correct  statement  of  the  bnslneas  of  the  year  on  poUoylaooount 
stood  at  close  of  business,  December  81st. 


It 


Olasslflcation. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


mount. 


At  end  of  prevloos  year. 
Issued  during  year, 


Revived  during  year  ... 
Increased  dunngyear. 


Totals  before  transfers. 


Transfers,  deductions 
Transfers,  additions.. 


Balance  of  transfers   

Totals  after  transfers 

DEDUCT  OXABED: 


By  death 

By  maturity. 
By  expiry  — 
By  surrender. 

By  lapse 

By  decrease  . 


Totals  terminated. . . 
Outstanding  end  of  year 
Policies  reinsured. 


48S,9B1 

86,774 

489 

71 


660,816 

40S 
406 


6 
660,221 

6,001 


6^464 
26,774 


88,810 
580,001 


$1,160,060,011 

180,600,602 

1,488,542 


$1,851,060,146 

1,271,182 
1,667,486 


$         206.268 
1,861,866.808 

18,010,447 


804,600 

12,811,601 

62,896.686 

6,060,818 


$  100,104,668 
1,251,260,740 


112,464 

21,874 

262 

18 


184,006 

482 
446 


18 
184,  111 


706 
1,708 

■  ■  •   *  >  »  ■ 

1,667 
6,816 


0,061 
124.160 


246,861,448 

40,068,864 

468,470 


$    286.018,701 

1,866,186 
1.160,000 


$  106,676 

285,720.216 


2,058.874 
4,816,760 
100,016 
2,097, 784 
10,616,418 
1.765,486 


$     22.854,077 
268.866.688 
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XXHIBIT  OF  POLIOIBS— OONTINUXD. 


CUsBifloation. 


Term  and  other 
Policiee,  Inoltxd- 
ing  Return  Pre- 
mium Additions. 


No. 


Amount. 


Additions  to 
Policies  by 
Dividends. 


Amount. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increase  during  year . . . . 


Totals  before  transfers . 


Transfers,  deduotions. 
Transfers,  additions  . . 


Balance  of  transfers . . . . 
Totals  after  transfers. .. 

DEDITOT   0XA8ED: 


By  death 

By  maturity  . 
By  expiry  . . . 
By  surrender. 

By  lapse 

By  decrease. . 


Totals  terminated 

Outstanding  end  of  year 
Policies  reinsured 


8.687 

2,017 

19 

8 


5,626 

95 

76 


19 
5,607 

4T 
"442 


626 


1,116 
4,492 


10,299,466 

6,527.538 

68,768 


%    16,895,772 

294,529 
196,852 


90,588,856 

2,316,836 

40 


508,972 

109,165 

710 

92 


97,677 
16,798,095 

280,655 
1, 028,866 


1,991,511 
286,073 


I     3.582,106 
18,216.990 


$    22,853,232 


1,164,516 

320,280 

61 

1.687. 568 

2,440 


t     3,083,840 
19,769,892 


I  1.445.228,681 

229.632,430 

1,976,829 


708,939 


6,934 

1,793 

442 

7,011 

38,216 


49«S96 
650,544 


11.078,788,940 


21,613,992 

5,146,030 

1,618,442 

IH.  896,911 

74,909,054 

9.040,821 


$    129.125,280 

1.547,011,600 

6.842,040 


Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  dose  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer— No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer— Yes,  reinsurances  are  effected  at  special  rates,  in  no  case  less  than  the  legal 
net  premium. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?     If  so, 
what  amount  therefor  has  been  Included  in  liabilities,  and  where? 
Aniwer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer— Purely  mutual ;  no  capital  stock. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 
Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Has  the  book  value  of  any  assets  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 
Answer— No. 

What  proportion  of  premiums  on  iMlioies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer— IQ  one. 
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Business  in  Iowa  During  1004. 


ClMsification. 

No. 

Amonnt. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  Slst  of 
prevlons  year 

16,02^r 
2.230 

S      27. 402. 640 

Policies  on  the  lives  of  citizens  of  said  state  insned  during  the  year. .. 

8,422,096 

Totals 

17.267 
961 

1     80,916,886 
1,531.297 

Deduct  ceased  to  be  in  force  dnrinsr  the  year 

Policies  in  force  December  Slst 

16.296 

S     29.884,088 

Classification. 

No. 

Amount. 

• 

Li08J>es  and  claims  unpaid  December  8l8t  of  previous  year 

Losses  and  claims  incurred  during  the  year 

114 

$          260,860 

Totals  ....» 

114 
114 

$          260,860 
260.860 

LossiBfl  and  claims  settled  during  the  year,  in  cash 

Losses  and  claims  unpaid  December  Slst           

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commisNions  or  other  expenses,  1790,069.88. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

NATIONAL  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  Btate  of  Vermont,  made  to  the  Auditor  of  Btate  of  the 

Btate  of  Iowa,  pursuant  to  the  laws  thereof. 


PresldeBt,  Joseph  A.  De  Bobb. 

Secretary,  Obman  D.  OlJiBK. 


Vice-President,  James  T.  Phelps. 
Actuary,  Clarence  B.  Moulton. 


Incorporated,  November  18,  1848.  Commenced  business,  February  1,  1860. 


Home  office,  116  Btate  Btreet,  Montpeller,  Vermont. 


AmouBt  of  net  ledger  assets,  December  Slst  of  previous  year. . .  |87, 069, 702. 81 
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Income. 

First  year'A  preznlnms  onlorlglnal^ policies  wlth- 
ont  deductions  for  commlsBions  or  other  ex- 
penses  $     776,012.21 

Surrender  Talaes  applied  to  pay  first  year's  pre- 
miums   2,127.60 

Total  first  year's  premiums  on  original 

poUciea I     778,139.80 

Dividends  applied  to  purchase  i>aid  up  additions 

and  annuities 7,781.10 

Oonslderation  for  original  annuities  involTlng 

life  contingencies 807,028.42 

Total  new  premiums (1,182,944.82 

Renewal  premiums  without  deduction  for  com- 

missionfl  or  other  expenses 4,161,408  82 

Dividends  applied  to  pay  renewal  premiums  ....  149, 796 .  42 

Benewal  premiums  for  deferred  annuities 202 .  10 

Total  renewal  premiums 4,811,464.34 

Total  premium  income I  6,494,406.66 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies 17,616.60 

Interest  on  mortgage  loans S  607,299  28 

Interest  on  collateral  loans 1,822  26 

Interest  on  bonds  and  dividends  on  stooks 420, 487. 81 

Interest  on  premium  notes,  policy  loans  or  liens  226, 807. 60 

Interest  on  other  debts  due  the  company 26, 844. 75 

Discount  on  claims  paid  in  advance 879. 62 

Bent  from  company's  property,  including,  17,- 

600  for  company's  own  occupancy 100,687. 631 

Total  interest  and  rents I  1,888,088.88 

Total  income $6,806^013.54 

Disbursements. 

BV>r  death  claims,  $1,109,901.04;  additions,    $6,962.74 ...$  1,116,888.78 

For  matured  endowments,  additions 461,769  00 

Net  amount  paid  for  losses  aud  matured  endowments 1 1,677,602.78 

For  annuities  involving  life  contingencies 126, 224.80 

Surrender  values  paid  in  cash. .. . 629,890.88 

Surrender  values  applied  to  pay  new  premiums 2, 127. 60 

Dividends  paid  to  policy  holders  In  cash 88,762.64 

Dividends  applied  to  pay  renewal  premiums 148,706.42 

Dividends  applied  to  purchase  paid  up  additions  and  annuities  7, 781. 10 

Total  paid  policy  holders,  $2, 426, 681. 15. 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies 8,407.66 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $488, 089. 26 ;  renewal  pre- 
miums, $299,009.47;  on  annuities  (original),  $19,789.68;  (re- 
newal), $iail 766,M8.61 
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Commutinff  renewal  oommiflBlonB 25,589.68 

Salaries  and  allowanoes  for  agencies,  .including   managers, 

agents  and  clerks 124,287.62 

Agency  supervision,  traveling,  and  all  other  agency  expenses.  5,966.10   ^ 

Medical  examiners'  fees,  162, 786. 25;  inspection  of  risks,  $6, 429.88  68, 166. 08 
Salaries  and  all  other  compensation  of, officers  and  home  office 

employees 126,800.89 

Bent,  including,  $7, 600  for  company's  own  occupancy 24, 492. 26 

Advertising,   184,766.08;  printing   and  stationery,   117,627.65; 

poBtage,  114,929.08 67,221.81 

Legal  expenses 6,986.24 

Furniture,  flxturss  and  safes  and  office  supplies 20,864.27 

Insurance  taxes,  licensee  and  department  fees 114,689.89 

Taxes  on  real  estate i 21,994.47 

Bepairs  and  expenses  (other  than  taxes)  on  real  estate 44, 664. 58 

Loss  on  sale  or  maturity  of  ledger  assets. , 72, 891. 08 

All  other  dlsbnrsments : 

Taxes  onpcirsonal  property,  I251.S8;  Investment  expense, 
13,072.60;  home    office   travel,    $1,586.58;  premium  on 

bonds,  $47,809.07... 52,668.68 


Total  disbursements 9  8,962,417. 66 

Ledger  Assets. 


Book  value  of  real  estate,  unincumbered 1,215,476.08 

Mortgage  loans  on  real  estate,  first  lleos* 12, 168,742.02 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ...  16, 500. 00 
Loans  made  to  policy  holders  on  this  company's  policies  assigned 

as  collateral 8,000,567.21 

Premium  notes  on  policies  in  force 1,108,070.21 

Book  value  of  bonds  (excluding  interest),  $11, 216, 724 . 28 ;  stocks, 

1862,450 11,568,174.28 

Deposited  in  trust  companies  and  banks  on  interest 814,684.61 

Oash  in  company's  office,  $849.16;  deposited  in  banks  (not  on 

interest),  •$8,628.60 8.971.76 

Agents' debit  balances,  secured 1,271,68 


Total  ledger  assets $29,972,298.69 

Non-Ledger  Assets. 

Interest  due,  $8, 174. 75  and  accrued,  1920, 081. 81  on  mortgages, 

claimed  as  an  asset $  228,206.06 

Interest  accrued  on  bonds  and  stocks 168,257.56 

Interest  accrued  on  collateral  loans           845.67 

Interest  due,  $ll,Oiail  and  accrued,  $119,188.07  on  premium 

notes,  policy  loans  or  liens 180,206.18 

Interest  aoerued  on  other  assets 918. 00 

Dividends  accrued  on  bankstocks 68.00 

Bents  accrued  on  company's  property  or  lease 6,677.04 

Total  Interest  and  rente  due  and  accrued $     624|078.61 

Market  value  of  bonds  and  stocks  over  book  value 269,706,72 
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New  Bnainess.     Renewals. 
Gross  premiums  due  and  unreported  on  policies 

In  force  December  81,  1904 9        8,M8.08    I     S8S,879.S6 

Qross  deferred  preznlams  on  policies  In  force 

December  SI,  1904 62,087.97  807,968.88 


Totals I       60.786.05    S     608,832.18 

Deduct  loading,  twenty  percent 12,147.81  120,666.44 


Net  amount  of  uncollected  and  d^erred  pre- 
miums  $       48,588.84    I  488, 666. 74--I     681,264.58 

All  other  assets : 

•Gash  deposited  In  bank  (over-remttted  by  agen  ts)   1, 481. 06 

Gross  assets 181,288,829.66 


Total  admitted  assets 181,288,829.66 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 

81st  of  December,    1904,   as  computed   by  the   company's 

actuary  on  the  actuaries'  tables  of  mortality,  with  four  per 

cent  interest 122,228,986.21 

Policies  dated  subsequent  to  December  81,  1900,  valued  on  the 

American  experience  tables,  with  three  per  cent  interest..    8,228,229.77 

Same  for  reversionary  additions 64,405. 21 

Same  for  annuities  (including  those  in  reduction  of  premiums)    1, 778  904. 17 


Total 127,280,624.86 


Net  reserve $27,280,624.86 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 

company's  actuary 68,610.99 

Liability  on  policies  canceled  upon  which  a  surrender  value 

may  be  demanded 18,696.66 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotdue « S        8,712.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 21,480.00 

Claims  for  matured  endowments  due  and  unpaid 1, 160. 00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 2,00a00 

Due  and  unpaid  on  annuity  claims,  involving  life  contingen* 

des 8,028.81 


Total  policy  claims 81,872.60 

Premiums  paid  in  advance,   including   surrender    values  so 

appUed 18,202.64 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 

commissions,  medical  aad  legal  fees,  due  or  accrued 141, 128. 11 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums   14.771.76 

Other  llabiUtles: 

Extra  life  rate  endowment  reserve 282,706.81 

Agents' credit  balances 1,491.06 

Unassigned funds  (surplus) 8.441,424.28 


Total  UabiUties 181,288,820.66 
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Exhibit  of  Policies. 


Including  Paid-tob  Businxsb  Onlt. 


The  following  Is  a  oorreot  statement  of  the  boslness  of  the  year  on  policy  aoconnt  as  it 
stood  at  close  of  business  December  81,  1904. 


Classification. 


Whole  Ldfe 
Policies. 


No. 


Amonnt. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  previous  year 
Issued  during  year. 


Revived  during  year  . 
Increased  during  year. 


Totals  before  transfers 


Transfers,  deductions. 
Transfers,  additions... 


Balance  of  transfers 

Totals  after  transfers 

DVDUOT  obased: 


By  death 

By  maturity 

By  expiry •. 

By  surrender , 

By  lapse 

Bydecrease , 


Totals  terminated . . . . 
Outstanding  end  of  year. 


86,062 

4,862 

60 


41,908 

28 

51 


28 
41,926 


840 

21 

81 

719 

1,806 

4 


2,000 


88.946 


177.758,668 

8,877,118 

140,000 


186,775,771 

66,600 
188,006 


I        07.406 
88,848,266 


848,880 

66.726 

178,600 

1,696.710 

8.602,401 

65.062 


I    6,842,817 


9  80.600,040 


22,608 

4,080 

60 


27,602 

24 

44 


20 
27,622 


114 

813 

68 

567 

1,160 


2,221 


26,401 


I    80.161,204 

7,024,045 

87,000 


I    47,168,140 

60,000 
82,718 


I  28,718 

47,186,862 


184.866 
406,104 
167,000 
029,760 
1,887,080 
18,000 


I    8,682,880 


I    43,606,078 
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EXHIBIT  OT  POLIOIBS— OORTINUXD. 


Olssaifloatlon. 

Term    and     other 
Policies  indading 
Retarn  Premlnm 
Additions. 

Additions  to 
Policies  by 
Dividends. 

Total  Numbers 
and  Amonnts. 

» 

No. 

Amoont. 

Amoant. 

No. 

Amoont. 

At  end  of  preyiotia  year 

2,444 
1,616 

7 

1    6.077.284 

8.619, 844 

29,064 

S        87,286 
14,617 

62,020 

11.8U7 

186 

S  128.074.8VT 

Issued  daring  jear 

Revived  daring  year 

£0,889.424 
256.064 

Increased  darUig  year 

Totals  before  transfers 

8,067 

64 

11 

S    0,610.188 

116,206 
26,000 

Transfers,  dednotions 

• 

Transfers,  additions 

"■* 

Balance  of  transfers 

48 
3.024 

12 

i          01,206 
0,527,024 

28,298 

Totals  after  transfers 

1       101,808 
6,004 

78,472 

475 
884 
800 

1,886 

8.660 

70 

1  148,660,866 

DBDUOT  OBASED: 

By  death 

1,067,078 
462,010 

By  matnrity 

By  expiry 

160 
60 

685 
76 

840,768 

186.802 

1,426,016 

104,076 

1,064 

671,268 

By  surrender 

2,088,425 

By  lapse 

6.815.487 

By  decrease 

277.186 

Totals  terminated 

801 

1    2,126,044 

7.068 

6,002 

12.058.206 

Ontstanding  end  of  year 

8. 088 

1    7,401.080 

9         94,745 

67,880 

1  181.601.647 

MiscellaneouB  duestions. 


Have  the  books  of  the  company  been  kept  open  after  the  olose  of  basinets  December 
81st  last  for  the  purpose  of  making  any  entry  tha^  affects  this  statement? 
Answer— No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premtom 
according  to  the  state  standard? 

Answer— On  all  except  $1,850, 000  of  old  non-participating  insurance.  Premium  defi- 
ciency, $882.20;  reserve  carried,  $8,225.18. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If  so, 
what  amount  therefor  has  been  included  in  liabilitiee,  and  where? 
Answer— None. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  propri- 
etary plan. 

Answer— MutuaL 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  nsa 
of  real  or  guaranteed  capital? 

Answer— Oompany  has  no  stockholders 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  busineas  of  the 
company  P 

Answer— No;  except  as  insurance  agent  uxider  appointment  as  such  agent. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 
Answer— Tee. 

What  proportion  of  premiums  on  policies  issued  by  the  oompany  may  be  takaa  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer— None  (i.  e.,  no  agreement). 
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Business  in  Iowa  During  1004. 


OlASslflcatloii.  1 

No. 

Amount. 

Policies  on  llToe  of  citizens  of  said  state  in  force  December  Slst  of 
preyioiup year ,.. .,        . u 

940 
211 

11,484.400.05 

Polieiee  on  the  llTes  of  citizens  of  said  state  Issued  dniing  tlie  year. . . 

*2eo,' 184.00 

Totalis .-... 

1,161 
241 

$1,780,608.00 

Deduct  ceased  to  be  in  force  dorinff  the  year 

806,146.60 

Policies  in  force  December  Slst 

010 

1  1,884,468.80 

Olassiflcation. 

No. 

Amount. 

Lfossee  and  claims  xmpaid  December  8Ist  of  previous  year 

Losses  and  claims  incurred  durinff  the  year 

0 

14,140.00 

Totals 

6 
6 

1     14.140.00 

Lioases  and  claims  settled  during  the  year,  in  cash . 

14,140.00 

Losses  and  claims  unpaid  December  81st 

The  greatest  amount  insured  on  any  one  life,  $25,000. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deductions  for 
losses,  dividends,  commissions  or  other  expenses,  $50,060.87. 

Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  8l8t  of  pre- 
vious year $     906,40150 

Received  during  the  year  on  old  policies 846,886.67 

Total 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims $  10, 880. 24 

Used  in  purchase  of  surrendered  policies 00,816.06 

Used  in  payment  of  dividends  to  policy  holders 71. 88 

Redeemed  by  maker  in  cash 124,042.26 

Total  reduction  of  premium  note  account 

Balance  of  note  assets  at  end  of  year 


$1,841,870.16 


888,808.06 
$  1,106,070.21 


156  IOWA  INSURANCE   REPORT. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

NATIONAL  LIFE  INSURANCE  COMPANY,  OF  THE  UNITED 

STATES  OF  AMERICA. 

Organized  under  an  act  of  Congreesi  made  to  the  Auditor  of  State  of  the  State  of  Iowa. 

parBoant  to  the  laws  thereof. 

President,  P.  M.  Starves.  Vice-President,  A.  M.  Johkbox. 

Secretary,  R.  B.  Saokstt.  Actuary,  B.  R.  Oartbr. 

Incorporated,  July  S6,  1883.  Commenced  business,  August  1,  1868. 

Reincorporated  under  the  laws  of  Illinois,  March  3,  1904. 

Home  office,  169  La  Salle  Street,  Chicago,  Illinois. 

Capital  Stock. 

Amount  of  capital  stock  authorized I  1, 000,000. 00 

Subscribed  for 1,000, OOa 00 

Amount  of  capital  paid  up  in  cash 1,000,000.00 

Amount  of  ledger  assets,  December  Slst,  of  previous  year 4, 041, 198. 09 

Certificate  of  deposit  with  the  Canadian  Government  with* 

drawn  during  the  year 110,000.00 

Extended  at I  8,981,196.09 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses, less  1702.^  for  first  year's  reinsur- 
ance   t    461,611.87 


Total  first  year's  premiums  on  original 

poUcies 461,611.87 

Dividends  applied  to  purchase  paid  up  additions 

andannuities 888.26 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities 21,272.01 

Consideration  for  original  annuities  involving 

life  contingencies 4,u0a00 


Total  new  premiums I     477,121.68 
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Renewal  premiums  without  deduction  for  com* 
missions  or  other  expenses,  less  |8, 447. 88  for 
reinsurance  on  renewals 1 1,218, 297.24 

Dividends  applied  to  pay  renewal  premiums 68. 11 


Total  renewal  premiums $  ],213,80r.85 


Total  premium  Income I  1,690,426.08 

Consideration  for  supplementary  contracts  not 

Involving  life  contingencies 844.00 

Premium  notes,   loans  or  Hens  restored  by  re-  « 

vlval  of  policies 814.52 

Interest  on  mortgage  loans $  78,888.84 

Interest  on  collateral  loans 2,128.57 

Interest  on  bonds  and  dividends  on  stocks 105, 588. 55 

Interest  on  premium  notes,  policy  loans  or  Hens.  21, 644. 61 

I  nter est  on  other  debts  due  the  company 1 ,  066 .  tiS 

Rent  from  company's  property 8,729.17 


Total  Interest  and  rents 212,936.07 

Profit  on  sale  or  maturity  of  ledger  assets 4, 895. 08 

From  other  sources : 

Charged  off  agents' balances,  paid  during  the  year I  44,658.52 

Charged  off  notes,  paid  during  the  year 8,878.81 

Charged  off  mortgage  loan,  paid  during  the  year 10, 000. 00 

Profit  and  loss 704.83 


Total  Income $  1,968,653.81 

Disbursements . 

For  death  claims  (less  15, 000  reinsurance),  $885,- 

617.78;  additions,  11,960.06    1     887,586.88 

For  matured  endowments 8, 586. OO 


Net  amount  paid  for  losses  and  matured  en- 
dowments                           $  841,121.83 

For  annuities  Involving  life  contingencies 1,458.48 

Premium  notes  voided  by  lapse 5, 255.67 

Surrender  values  paid  In  cash 106,828.56 

Amount  returned  policy  holders 19,444.90 

Surrender  values  applied  to  purchase  paid  up  Insurance  and 

annuities " 21,272.01 

Dividends  paid  to  policy  holders  In  cash 1,318.05 

Dividends  applied  to  pay  renewal  premiums 68.11 

Dividends  applied  to  purchase  paid  up  additions  and  annuities.  388. 25 

Total  paid  policy  holders,  1405, 600. 80. 

Paid  for  claims  on  supplementary  contracts  not  Involving  life 

contingencies 4,050.00 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance) first  year's  premiums,  $851,088.41;  renewal  pre- 
miums $87,117.85;  on  annuities  (original),  $80 388,285.76 

Commuting  renewal  commissions   8,661.08 

Salaries  and  allowances  for  agencies,  Including  managers, 

agents  and  clerks I       86,580.44 

Agency  supervision,  traveling,  and  all  other  agency  expenses.         16,650.80 

Medical    examiners'  fees,    $41,884.02;    Inspection   of    risks, 

$0,171.66 , 60,505.68 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees 100,744.04 
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Bent I  18,600.00 

Adyertiaing.   118,064.80;  printing  and   statlonerji    110,171.86; 

postage,  15.728.07 88,848.88 

Legal  expenses 28,010.06 

Forniture,  fixtures  and  Mtfes 8,028.11 

Insoranoe  taxes,  lioenses  and  department  fee* 86,170.88 

Taxes  on  real  estate 0,806.00 

All  other  dlaborsements : 

Miscellaneous  interest,  12. 448. 60;  aotnarial  servlcee,  $1, 646.04; 
OoL  &Bx.,  1468.44;  InTestment  ex..  1602.14;  taxes  on 
personal  property,  $666.18;  telegram,  telephone  and 
express.  12,879.81;  home  office  light,  761.18;  misoella- 
neon8;l2,847.46 12,806.64 


Total  disbursements I  1,880,600.84 


Ledger  Assets. 

Book  yalueof  real  estate,  uainoumbered $  881,864.86 

Mortgage  loans  on  real  estate,  flrstliens — ^ 1.602,758.60 

Loans  leoured  by  pledge  of  bonds,  stocks  or  other  collateral ...  86, 400. 00 

Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  ooUateral 142,218.00 

Premium  notes  on  policies  in  force 10,844.02 

Book  value  of    bonds  (excluding  interest),    1146, 600;  stocks, 

12,028,866.86 2.170,446.86 

Deposited  in  trust  companies  and  banks  on  interest 77 ,2 17. 88 

Cash  in  company's  office,  1100, 801.88 ;  deposited  in  banks    (not 

oninterest).  $77,288.11 186,684.40 

Bills  receivable 421.80 

Ledger  balancS 1,416.84 

Total  ledger  assets .  $    4,610.161.66 


Non-Ledger  Assets. 


Interest  due.  $  107  and  accrued.  |24, 574. 87  on  mortgages $  24,681. 87 

Interest  accrued  on  bonds  and  stocks.  2.810.00 

Interest  accrued  on  collateral  loans 600.00 

Interest  accrued  on  premium  notes,  policy  loans  or  liens 861. 83 

Rents  due  on  company's  property  or  lease 1,778.11 

Total  interest  and  rents  due  and  accrued $       20,640.80 

Market  value  of  real  estate  over  book  value 78,214.86 

Market  value  of  bonds  and  stocks  over  book  value 806, 886. 80 

Due  from  other  companies  for  losses  or  claims  on  policies  of 

this  company  reinsured  5,000.00 
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New  BoslnesB.     Benewals. 
QroM  premiaxDfl  dae  and  unreported  on  poliolea 

in  force  December  81,  1004 I     86,888.87    I       70,887.61 

QroflB  deferred  premiums  on  policies  in  force 

December  81, 1004 74,614.87  166,81&60 


Totals I    160,097.14    $     836,661.20 

Deduct  loading 186,891.77  40,8M.61 


Net  amount  of  uncollected  and  deferred  pre- 
miums  I     84,806.87    I     106,404.60-1     880,000.06 


Qrossassets •  6,840,868.48 


Total  admitted  assets I  6.246,868.48 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
81st  of  December,  1004,  as  computed  by  the  company,  on 
the  actuaries'  and  American  tables  of  mortality,  with  four 

and  three  and  one-half  percent  interest I  8,889,627.61 

Same  for rcTersionary  additions 889.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)  6, 061. 00 


Total $8,006,007.61 

Deduct  net  Talue  of  risks  of  this  company  .reinsured  in  other 

solvent  companies 26,414.00 


Net  reserve I  8,878,598.61 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
trasts not  involving  life  contingencies,  computed  by  the 
company 81,081.00 

Olainib  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotdue I       12,661.26 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 88,028.08 

Olaims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 26,220.00 

Due  and  unpaid  on  annuity  claims,  involving  life  contingencies  880. 12 


Total  policy  claims 77,180.40 

Premiums  paid  in  advance,   including  surrender  valuos  so 

applied 61,278.70 

Commissions  due  to  agents  on  premium  notes  when  paid 402. 88 

Salaries,  rents,  of&ee  expenses,  taxes,  bills,  accounts,  bonuses, 

commissions,  medical  and  legal  fees,  due  or  accrued 8, 000. 00 

Dividends  apportioned,  payable  to  policy  holders  subsequent 

to  1006 140,881.68 

Capital  stock 1,000,000.00 

Unassigned  funds  (surplus) 64,101.17 


Total  UabiUties $  5,246,868.48 
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Exhibit  of  Policies. 


IKCLTTDINO  PaID-FOR  BVBINS88  ONLY. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account 
it  stood  at  close  of  business,  December  81  st. 


Classification . 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  previous  year . 

Issued  during  year 

Revived  during  year  ... 
Changed  during  year . . . . 
Increased  during  year  .. 


Totals  before  transfers , 


Transfers,  deductions. 
Transfers,  (Editions  . 


Balance  of  transfers 

Totals  after  transfers  

DEDUCT  OEASED: 


By  death 

By  maturity  . 
By  expiry  — 
By  surrender 

By  lapse 

By  decrease.. 


Totals  terminated.... 
Outstanding  end  of  year 
Policies  reinsured 


7,884 
22 

61 
4 


7.998 
'6,6i4 


14,007 


142 


1,807 
102 
812 


2,058 
11.054 


111,611.530.06 
10. 105.00 
40.990.00 
85,650.10 
65,608.00 


$11,778,818.06 


7, 405, 87a  00 


17.640 

25 

446 

51 

2 


18  OtT 


119. 184,-691. 06 


196,465.00 


3,010,671.00 

801,1178.00 

964.216.06 

80,377.00 


14,502,791.06 
14,681,900.00 


1,666 


$11,943,806.00 

19.198. 00 

819. 600. 00 

28, 750. 00 

I4,824.L0 

$12,S68.17&00 


],866.0S2.GO 


19, 783  $14. 184, 127.00 


88 

•  •  «  • 

710 
1,018 
5,968 


7,074 
12,660 


83.114.00 


810,845.00 

786,466.00 

8,065,627.00 

15,848.67 


$4,781,790.67 
9,868,S86u8S 
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EXHIBIT  or  POLIOIB8— CONTINUED. 


Classifioation. 

Term     and     other 
Policies,    Inolad- 
ing  Retarn   Pre- 
miam  Additions. 

Additions  to 
Policies   by 
Dividends. 

Total  Numbers  and 
Amoants. 

No. 

Amoant. 

Amoant. 

No. 

Amoant. 

At  end  of  previous  year 

10,292 

17,408 

16 

$18,006,288.14 

15,406,705.72 

12,864,00 

8.143.00 

125.802.46 

■*•»•*••      ■>>• 

85,825 

17,465 

494 

8 

$86,661,121.20 

issaed  dui^g  yearT 

15,446,008.72 

Revived  daring  year  ' 

879,894.00 

Chansed  durinlr'year 

8,757.00 

Increased  daring  year 

6 

475 

206,754.46 

Totals  before  transfers. .. .. 

27,722 
7.680 

$28,688,572.82 
0,271,825.00 

« 

Transfers,  dedaotions 

Transfers,  additions  

Balance  of  transfers 

Totals  after  transfers 

20,042 
97 

$19,866,747.82 
188,264.50 

476 

58,782 
827 

$52,686,040.88 

• 

DEDVOT  OBABED: 

By  death 

412,888.50 

Bf  inatarltv 

By  vXDiry         

281 

70 

6,618 

1 

408.009.44 

05,600.08 

8,470,150.06 

171.701.04 

2,798 

1,275 

11,688 

4,814,625.44 

By  sarrender 

1,188,129.06 

By  lanse 

7.519,892.12 

TW  *^k^^ •• • 

Bv  decrease 

217,926.71 

Totals  terminated   

5,960 
14,082 

$4,868,725.07 
15,003.022.25 



15.967 

87,796 

64 

$18,648,806.80 

475 

89,087,788.58 

Policies   reinsared                     

280,802.00 

Miscellaneous  duestions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  basiness,  December 
blst  last  for  the  parpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premiam  accord 
tng  to  the  state  standard? 

Answer— Yes. 

Is  any  sarrender  valae  promised  in  excess  of  the  reserve  as  legally  oompated?    If  so, 
what  amoant  therefor  has  been  indaded  in  liabilities,  and  where? 

Answer— No. 

Is  the  basiness  of  the  company  condacted  apon  the  mataal,    mixed  or  strictly  pro- 
prietary plan? 

Answer— Mixed . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  ase 
of  real  or  guaranteed  capital.  * 

Answer— No  provision  in  charter. 

Does  any  officer,  director  or  trustee  receive  any  commissioa  on  the  basiness  of  the 
company. 

Answer— No. 

das  the  boo  <  value  of  any  asset  been  increased  daring  the  year  except  to  bring  bonds 
towards  par 

Answer— One  real  estate  item. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  Uen,  on  the  policies? 
Answer— None  in  excess  of  reserve. 
11 
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Business  in  Iowa  During  1904. 


Ordikart— Paid  For. 


Classification. 

No. 

Amount. 

Policies  on  the  Uvea  of  citizens  of  said  state  In  force  December  Slst  of 
i/v6viOuB  yottr            >•••■■        •••«     ....•••••••■•■                   ■••••■•■••« 

Policies  on  the  lives  of  citizens  of  said  state  issued  daring  the  year. . . 

6,878 
030 

t  4,337.128  97 
807,(»5.40 

Totals 

6,088 
1.791 

1  5. 204.104.43 

Deduct  ceased  to  be  in  force  durinir  the  year 

1,328,494.10 

PoUdes  in  force  December  Slst 

4,2S7 

1  8,880,070.27 

Olassiflcatlon. 

No. 

Amount. 

IjOfmp-s  and  olalms  unuaid  December  Sl^t  of  Drevious  year , 

4 
25 

1         1.495.00 

IjObs€^8  and  claimn  incurred  durins  the  year - ,  - 

12,  SOLI  UO 

Totals ,           . . ..... 

29 
25 

S        14, 2\^b  00 

Losses  and  claims  settled  during  the  year,  in  cash,  111,172;  by  com- 
Dromise.  1500 

11,673.00 

Losses  and  claims  unoaid  December  81»t           

4 

1         2.623.00 

The  greatest  amount  insured  on  any  one  life,  120, 000. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction 
for  losse:),  dividendd,  commissions  or  other  expenses,  1289, 494. 83. 

Premium  Note  Account. 


Premium  notes,  loan?  or  liens  on  hand  December  Slst  of  pre- 
vious year I        8,094.34 

Beo«iTed  during  the  year  on  old  policies. 40,095.81 

Restored  by  revival  of  policies  and  charged  off  notes  paid  dur- 
ing year 1,918.00 


Total, 


Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims 277.80 

Voided  by  lapse                  6,255.67 

Redeemed  by  maker  in  cash  I  34,630.26 


Total  reduction  of  premium  note  account, 


Balance  of  note  assets  at  end  of  year. 


t    51.008.15 


40,188.28 


10,844.92 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

NEW  YORK  LIFE  INSURANCE  COMPANY, 

Orgaaized  under  the  laws  of  the  State  of  New  York  made  to  the  Auditor  of  Sta'e  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  John  A.  MoCall. 
Vice-Presidents,  Geobge  W.  Perkins,   Second  Vice-Presidents,  Rutits  W.  Weeks, 

Darwin  P.  Einoslet,  William  B.  Inobrsoll, 

Thomas  A.  Bucknbr.  BdwardR.  Perkins. 

Treasurer,  Bdmund  D.  Randolph. 
Secretaries,  John  Chapman  McOall,  Actuaries,  Arthur  R.  Grow, 

SErMOTTR  M.  Ballard.  Arthur  Hunter, 

Adolph  Davidson. 

Incorporated,  1841.  Commenced  business,  1845. 

Home  oflace,  846  Broadway,  New  York  City. 

Amount  of  net  ledger  assets,  December  81st  of  previous  7ear..t844,298,648. 59 

Income. 

First  year's  premiums  on  original  poUoies  with- 
out deductions  for  commissions  or  other  ex- 
pense?-,  less  182, 686. 49  for  first  year's  reinsur- 
ance  $14,048,636.60 

Total  first  year's  premiums  on  original 

poUoiea $14,048,686.60 

Dividends  applied  to  purchase  paid  up  additions 

andannuities 611,740.43 

Consideration  for  original  annuitiee  involving 

llf  e  oontingeneleB 1,623,762.2^ 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 47,768.95 

Total  new  premiums $16,188,823  26 
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Renewal  premiums  without  dednetloB  for  oom- 
mlMloni  or  other  exiJenBes,  less  $188,810.88 
for  relnsoranoe  on  renewals 108,760,888. 88 

Dividends  applied  to  pay  renewal  premloms 024, 108. 01 

Surrender  yalnes  applied  to  pay  renewal  pre- 

mimns « 10,000.40 

Renewal  premloms  for  deferred  annuities 87, 808. 04 


Total  renewal  premiums $04,422,754.84 


Total  premium  Inoome  ...; $80,660,077.60 

Consideration  for  supplementary  oontracts  not 

involving  life  oontlngenoles 688,046.14 

Premium  notes,   loans  or  liens  restored  by  re- 
vival of  polidee 6,046.41 

Interest  on  mortgage  loans $  1,000,281.72 

Interest  on  collateral  loans 228,884.08 

Interest  on  bonds 10,084,080.00 

Interest  on  premium  notes,  policy  loans  or  liens.  1,088, 017. 06 

Interest  on  other  debts  due  the  company 400, 620. 02 

Discount  on  claims  paid  in  advance 18,102.06 

Rent  from  company's  property,  including  $100, - 

706. 81  for  company's  own  occupancy 040, 722 .  08 


Total  interest  and  rents  $16,201,010.64 

Profit  on  sale  or  maturity  of  ledger  assets a  400, 087. 08 


Total  income $00. 801, 272. 82 

Disbursements. 

For  death  claims  (less  1078,440.00  reinsurance),  $18,807,287  88; 

additions,  $886,067.04  $19,784,244.02 

For  matured  endowments  (less  $86,000  reinsurance),  $4,061,- 

860.81;  additions,  $07.200.06 6,061.028.80 


Net  amount  paid  for  losses  and  matured  endowments $24, 786, 878. 81 

For  annuities  involving  life  contingencies  1,728, 100.22 

Surrender  values  paid  in  cash 7,770,167.03 

Surrender  values  applied  to  pay  renewal  premiums 10, 000. 40 

Dividends  paid  to  policy  holders  In  cash 4,868,040.00 

Dividends  applied  to  pay  renewal  premiums 014,108.01 

Dividends  applied  to  purchase  paid  up  additions  and  annuities.  611,740. 48 

Total  paid  policy  holders,  $40, 288, 688. 12. 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies 03,278.08 

Oommissions  and  bonuses  to  agents  (less  commissions  on  rein- 
surance), first  year's  premiums,  $7, 270,863. 27 ;  renewal  pre- 
miums, $2, 061, 432. 62 ;  on  annuities  (original) ,  $86, 804.80. ... .  0, 308. 050.  Qo 

Ck>mmuting  renewal  commissions 727, 282. 60 

Salaries  and  allowances  for  agencies,    including  managers, 

agents  and  clerks 2,844.724.40 

Agency  supervision,  traveling,  and  all  other  agency  expenses.  1,068,600.07 
Medical    examiners'    fees,   $788,761.00;  inspection    of    risks, 

$178,165.01 000.016.07 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees    000,476.00 

Rent,  includi n g  $100, 706. 81    for  company's  own  occupancy 726, 100. 70 

Advertising,    $144,408.47;   printing  and  stationery,  $420,806.88; 

postage,  $280,482.88 861.284.08 
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LegAl expenses ,$     ]72.e0&42 

Farnltare,  fixtures  uid  safes 201,867.07 

Insurance  taxes,  licenses  and  department  fees 906,189.15 

Taxes  on  real  estate 218,201.71 

Repairs  and  expenses  (other  than  taxes)  on  real  estali^k 278, 805. 82 

▲11  other  disbursements:  ^ 

Tele^ams,  cables,  telephones,  127,018.09;    committee  fees, 

surety  bonds,  brokerage,  appraisals  and  sundry  items, 

S 128, 035. 12;    freight  and  express,   restaurant,    bureau 

cards,  binding,  books,  papers  and  newspaper  clippings, 

S44,946.10;     examination  expenses  of  New  York  State 

Department,    112,283.20;     miscellaneous  items,     $36,- 

212.94 248,089.51 


Total  disbursementfl $59,881,728.97 

Ledger  AsaatB. 

Book  value  of  real  estate,  unincumbered $18,257,500.00 

Mortgage  loans  on  real  estate,  first  liens 28,696,106.00 

Loans  secured  by  pledge  of  bonds 650, 000. 00 

Loans  made  to  policy  holders   on    this  company's  policies 

assigned  as  collateral  ..  86,887,475.61 

Premium  notes  on  policies  in  force 8,881,617.71 

Book  value  of  bonds,  excluding  interest  (company  does  not  own 

stocks)     287,062,884.81 

E>eposited  in  trust  companies  and  banks  on  interest 16, 241 ,  798. 49 

Oaah  in  company's  office,  $282,646.08;  deposited  in  banks  (not 

on  interest),  $2,219,770.79 2,462,815.82 


Total  ledger  assets $881 ,858,191.94 

Non -Ledger  AMetB. 


Interest  due,  $16, 688. 49  and  accrued,  $142, 657. 81  on  mortgages . .  $  160, 196. 30 

Interest  accrued  on  bonds 2,076,686.08 

Interest  accrued  on  collateral  loans 666.67 

Interest  accrued  on  premium  notes,  policy  loans  or  liens..  160,709.00 

Interest  accrued  on  oUier  assets 44,654.99 

Rents  due,   $15,684.60  and  accrued,  $17,073.08  on   company's 

property  or  lease 82,767.77 


Total  interest  and  rents  due  and  accrued $  2, 46 J,  570. 76 

New  Business.    Renewals. 
Qross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1904 $8,648,647.00 

Gross  deferred  premiums  on  policies  in  force 

December 81,  1904 $    782,600.00       4,689,789.00 


Totals $    782,600.00    $8,068,486.00 

Deduct  loading,    twenty-two  and  one-half  per 

cent 164,856.26       1,818,778.10 


Net  amount  of  uncollected  and  deferred  pre- 

miams $    667,884.76    $  0, 264, 662. 00-$  6, 882, 497. 66 


Qross  assets $890,660,260.86 


Total  admitted  assets $890,660,260.85 
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Liabilities. 

Net  present  value  of  all  the  outstanding  policies  paid  for, 
in  force  on  the  Slat  day  of  December,  1904,  as  computed  by 
the  Insurance  Department  of  the  State  of  New  York  on 
the  actuaries'  and  American  tables  of  mortality,  with 
three  and  four  per  cent  interear,  as  follows:  Policies 
known  as  the  company's  three  per  cent  policies,  and  all 
policies  issued  since  December  81,  1000,  being  valued  as 
per  the  American  Experience  Table  of  Mortality  v^  ith 
three  per  cent  interest,  and  all  other  polldee  being 
valued  as  per  the  Combined  Experience  Table  of 
Mortality  with  four  per  cent  Interest f  816,  S6U,  48a  00 

Same  for  reversionary  additions  8, 024, 874. 00 

Same    fpr    annuities    (including    those    In    reduction  of 

premium) 16,828,075.00 


Total  $836,412,870.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 100,420.00 


Net  reserve $336,222,459.00 

Present  value  of  amounts  not  yet  due  on  supplementary 
contracts  not  involving  life  contingencies,  computed  by 
thecompany 1.518.462.83 

Liability  on  policies  canceled  upon  which  a  surrender  value 

may  be  demanded 88,365.01 

Claims  for  death  losses  In  process  of  adjustment  or  adjusted 

andnotdue — $        516,078.61 

Claims  for  death  lost^es  which  have  been  reported  and  no 

proofs  received 2,208.487.78 

Claims  for  matured  endowments  due  and    unpaid  (not 

presented) 849,700.88 

Claims  for  death  losses  and  other  policy  claims  resisted  by 

thecompany 84,106.00 

Due  and  unpaid  on  annuity  claims,  involving  life  con- 
tingencies (not  presented) 142,188.91 


Total  policy  claims 3,294,456. 6» 

Due  and  unpaid  on  supplementary  contracts  not  involving 

life  contingencies ....  l,Ur^l.76 

Premiums  paid  In  advance,  including  surrender  values  so 
applied,  $877,761.49;  interest  paid  in  advance  on  policy 
loans,  $7«;8,4iiO    1 , .')d6, 104. 40 

Commissions  due  to  agents  on  premium  notes  when  paid. . .  41, 469. 40 

Dividends  or  other  profits  due  policy  holders,  including 
thoFe  contingent  on  payment  of  outstanding  and 
deferred  premiums 879,67L66 

Other  liabilities: 

Additional  reserve  on  policies  which  the  company  vol- 
untarily sets  aside  in  excess  of  the  state's  requlre- 
ment« $     6,880.028.00 


IOWA  INSUBANOB   RBPOBT. 


167 


Reserve  to  provide  divldeDds  payable  to  polloy  holders 
in  1905,  and  thereafter,  aa  the  periods  matnre: 

To  holders  of  20-year  period  policies  and  longer . .  I  24, 962, 787. 06 

To  holders  of  16-year  period  policies 5, 786, 250. 46 

To  holders  of  10-year  period  policies 844,600.66 

To  holders  of  6-year  period  policies 808, 887.47 

To  holders  of  annual  dividend  policies 868, 968. 00 

Reserves  to  provide  for  all  other  contingencies 8, 461, 678 . 98 

Total  additional  reserves 

Total  UabiUties 


I    47,628.180.68 
$  890,660,260.86 


Exhibit  of  Policies. 


Including  Paid-fob  Busnnsss  Only. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  aoconnt  as  it 
stood  at  close  of  business,  December  81st. 


Classification. 

Whole  Life 
Policies 

Endowment 
Policies. 

Term    and    other 
Policies,    Includ- 
ing Return  Pre- 
mium Additions. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  year. . . 

I«sued  during  year 

Revived  during  year 

Inpren^e**  durinir  ymlv  , . , 

620,627 

111,629 

1,077 

$1,107,862,180 

207,934,017 

2. 140, 100 

1,686,572 

278, 177 

78.864 

708 

$    551,466.057 

121.102,418 

1,828,000 

1,891,221 

13.907 
874 

12 

$     81,688,278 

1,880.680 

45,400 

7,889.170 

Totals  before  transfers 

Transfers,  deductions 

Transfers,  additions 

688,888 

87,182 
827 

$1,819,622,819 

65,901,200 

807,900 

862.249 

17.421 
147 

$    676,782,696 

26,920.600 
2,075,400 

14,298 

426 
64.605 

$     90,908,887 

289,800 
90.178,800 

Balance  of  transfers. . . 

86,805 

$      66.063.800 

17,247 
884,976 

2,227 
1,741 

$     24,845,200 

64,079 

$     89,988.600 

Totals  after  trauitf ers . 

DEDTTCT  ceased: 

By  death.  

506,628 
6,887 

$1,254,629,519 
14,686.047 

$    660,987.496 

6;  880, 120 
6,118,962 

68.872 

181 

■*61,"666 

127 

64 

$    180,841,887 
1,081,466 

Bv  maturity .           

By  expiry 

89,479,212 

BysurreDder 

By  lapse          

7,841 
648 

20,648.800 
2.169,967 
6,724.886 

8,948 
1,989 

•  •  •  •   •      •  ■ 

9.047,600 
4,652.216 
2,761.900 

214,000 
1.180.260 

Bv  decrease  

160. 210 

Totals  terminated   ... 
Outstanding  end  of  year.. 
Poll-  ieM  reinfiured 

18,271 
688,267 

■  •  ■  ■ 

$     48,028,140 
1,211,606,879 

9,866 
826.120 

•  ■  •  • 

$     26.800,098 
624,186,796 

62,087 
16,885 

$     92.105,149 
88,788,788 
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Claaslflcation. 


Additions  to 
Pollelefl  by 
DlTldeods. 


Amount. 


Total  Namb«n 
and  Amoonta. 


No. 


Amount. 


At  end  of  preylons  yoAi*  • 

Issued  during  year 

Revived  during  year 

Increased  during  year. . . 


Totals  before  transfers 


Transfers,  deductions 
Transfers,  additions.. 


Balance  of  transfers 

Totals  after  transfers 

DKDUOT  OEASKD: 


By  death 

By  maturity.. 

By  expiry 

aj  surrender. 

By  lapse 

By  decrease  .. 


Totals  terminated . . . . 
Outatanding  end  of  year. 
Policies  reinsured 


4.196,486 

4SS.641 

1.464 


4.628,620 


168,661 
88.686 


144,468 
878 


t    897,127 
4,229,898 


812.711 

186,867 

1,;97 


909,876 


7,796 

1,741 

61,666 

11.416 

8,646 


76,168 
924,712 


11,746,212,899 
881.296.606 
8,609,964 
10,916,968 


12,000,986.422 


21.166.276 

6,802,697 

80,470,212 

29.949,268 

7,902,811 

8,626,955 


I  168,886.114 

1,988.609,309 

4,418,808 


Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kepfe  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer— No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 
Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mlxedor  strictly  pro- 
prietary plan? 

Answer  -  Mutual .    No  capital  stock .    All  profits  to  policy  holders. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer— Company  is  mutual.    It  has  no  capital  stock. 

Does  any  ofiicer,   director  or  trustee  receive  any  commission  on  the  business  of 
the  company? 
Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer— Company  does  not  accept  or  authorize  its  agents  tcf  accept  notes  for  new 
premiums.    On  renewal  premiums  for  varying  percentages  of  reserve,  as  policy  providea 
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On  the  Basis  or  Paid-fob  Business  Only. 


Olaasiflcatlon. 

No. 

Amount. 

PoUoies  on  the  liyea  of  citizens  of  said  state  in  force  December  Slst 
of  previous  year 

19.028 
8,806 

$     80.450.874 

Policies  on  the  lives  of  citizens  of  eaid  state  iBsned  during  the 
year. 

4,078,958 

Totals 

22,828 
1,090 

1     85.488,882 
2,854,679 

Deduct  ceased  to  be  in  force  during  the  year 

Policies  In  force  December  Slst                       

20.682 

1     82.588.058 

Classification. 

No. 

Amount. 

Losses  and  claims  unpaid  December  Slst  of  previous  year 

11 
160 

$       80. 678. 28 

Liosses  and  claims  incurred  during  the  year 

279. 841. 68 

161 
164 

$     810.514.86 

Losses  and  claims  settled  during  the  year,  in  cash,  1291,491.70;  by 
compromise,  |4,770 

206,261.76 

Losses  and  clai  ms  unpaid  December  Slst 

7 

1       14,258.10 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses.  |], 089, 785. 85. 


Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  Slst  of  pre- 
vious year $8,189,284.12 

Received  durlDg  the  year  on  old  policies 801,504.94 

Restored  by  revival  of  policies 5,045.41 


Total 


$  8.945,884.47 


Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims f  72.088.72 

Used  in  purchase  of  surrendered  policies 210,620.82 

Used  In  payment  of  dividends  to  policy  holders 674. 64 

Redeemed  by  maker  in  cash 880, 982. 58 


Total  reduction  of  premium  note  account 
Balance  of  note  assets  at  end  of  year 


614,216.76 


I  3,331.617.71 
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Policy  Loan  Account. 

Policy  loaiw»,  December  81,  1908 $28,502,073.02 

Policy  loans  made  during  the  year  1904 16,858,024.91 

Total $46, 355,  (»7. 93 

Deductions  during  the  year  1901,  as  follows : 

Loans  up  ed  In  payment  of  losses  and  claims $  1,064,000.12 

Loans  applied  on  purchase  of  surrendered  policies 2, 682, 471. 98 

Ix)ans  paid  in  cash 5.741,150.22 

Total  reduction  of  policy  loan  account 9. 487,  f'22. 32 


Balance,  December  31,  1904 $35,867,47561 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 
NORTHWESTERN  MUTUAL  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Wisconsin,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

Prei^ident,  H.  L.  Palmer.  Vice-President,  WiLUkRD  Herrii.u 

Secretary,  J.  W.  Skinner.  Actuary,  C.  A.  Loveland 

ft 

Incorporated,  March,  1857.                  Commenced  business,  November  25.  1858 
Home  office,  corner  Broadway  and  Michigan  streets,  Milwaukee,  Wisconsin. 
Amount  of  ledger  assets,  December  Slst  of  previous  year $178, 867, 567.  C4 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses  I  8,188,647.86 

Total  first  year's  premlnms  on  original 

policies $8,188,647.86 
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Dividends  applied  to  purobase  paid  np  additions 

and  annuities I     779,800.95 

Consideration  for  original  annuities  involving 

life  contingencies 41,858.16 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies  1,088.69 


Total  new  premiums    18,955,886.66 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses 121,711,898.66 

Dividends  applied  to  pay  renewal  premiums 2, 87 1, 1 1 5. 66 

Renewal  premiums  for  deferred  annuities 2, 869. 69 


Total  renewal  premiums    24,085,874.00 


Total  premium  income        $28,040,789.66 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies 265,699.00 

Premium  notes,  loans  or  liens  restored  by  re- 
vival of  policies 2,702.88 

Interest  on  mortgage  loann    I  4, 070, 176. 14 

Interest  on  bonds 2,817,718.68 

Interest  on  premium  notes,  policy  loans  or  liens       787,749.04 

I  nterest  on  other  debts  due  the  company 266, 892. 47 

Discount  on  claims  paid  in  advance  (only  endow- 
ments discounted) 4,882.47 

Rent  from  company's  property,  including  |41,- 

Oii.  SI)  for  company's  own  occupancy 887, 442. 77 


Total  interesrt  and  rents I  8,888,810.52 

Profit  on  sale  or  maturity  of  ledger  assets 80,242.86 

From  other  sources : 

Old  debts  paid,   $108;    adjustment  of  real  estate  values, 

$57,947.16 58,066.16 


Total  income 136,711,14^.57 

DiBbursements. 

For  death  claims,  $6,798,250.77;  additions,  $192,- 

075.26 $6,986,326.08 

For  matured  endowments,  11,284,749.17 ;  additions, 

$64.828.68 1,289,077.80 


Net  amount  paid  for  losses  and  matured 

endowments $8,274,403  88 

For  annuities  involving  life  contingencies 60,896.88 

Premium  notes  voided  by  lapse      9,191.78 

Surrender  values  paid  in  cash 8,015,268.89 

Dividends  paid  to  policy  holders  in  cash 2, 190, 065. 98 

Dividends  applied  to  pay  renewal  premiums 2,871,115.66 

Dividends  applied  to  purchase  paid  up  additions  and  annuities  779, 800. 95 

Tot«l  paid  policy  holders,  $16, 690, 248. 41. 

Paid  for  claims  on  supplementary  contracts  not  Involving  life 

contingencies 98,140.41 

Commissions,  first  year's  premiums,  $1, 826, 987. 62 ;  renewal  pre- 
m^ims,  $1,767,669.95;  on  annuities  (original),  $64.96;  (re- 
newal), 1888.66 8.094,046.18 

Traveling  and  all  other  agency  expenses 12,246.83 
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Medical  examiners'  f  eee,  1106. 248. 11 ;  inspeoMon  of  risks,  $82, 841. 10  I    187. 484. 21 

Salaries  of  officers  and  home  office  employees 513,277.72 

Bent 41,042.80 

AdyertlBinsr.    16,788.60;    printing  and  stationery.   148.158.60; 

postage.  187, 17a  88 142.512.71 

Legal  expenses 24,805.68 

Farnltxire,  fixtures  and  safes 6,001.43 

Insurance  taxes,  licenses  and  department  fees 620,806.52 

Taxes  on  res!  estate  70,7-ni7.5»i 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 182, 078. 62 

All  other  disbarsements : 

Loan  expenses,  $161,687.06;  traveling  expenses,  1246.86; 
tatation  expenses,  11.718.18;  loss  expenses,  $1,404. 51;  ex- 
penses of  trustees  and  exeoative  eommittee,  $82,200.4;^; 
exchange,  $8,846. 68;  freight  and  express,  $9,488.11;  expense 
of  examinations  by  insurance  commissioners,  $6, 520. 25.        211, 070, 80 


Total  disbursements 121,003,183.97 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered 8  8,874,007.58 

Mortgage  loans  on  real  estate,  first  liens 93,886,076.20 

Loans  made  to  i>olicy  holders  on  this  company's  policies  as- 
signed as  collateral 16.555,450.00 

Premium  notes  on  policies  in  force 818.740.46 

Book  value  of  bonds  (excluding  interest) 70^080,580.68 

Deposited  in  banks  on  interest 8,314.581.07 

Oash  in  company's  office,  $271,456.78;  deposited  in  banks  (not 

oninterest),  $2,000 273,466.78 

Agents' balances 17,001.08 


Total  l*«lger  assets 1188,166.583.64 

Non-Ledger  Assets. 

Interest  due,  $56,411 .88 .  and  accrued,  11,218,044. 97  on  mortgages.  I  1, 274, 856. 80 

Interest  accrued  on  bonds 1,060,066.00 

Interest  due,  $96, 748. 61.  and  accrued,  $450, 568. 98  on  premium 

notes,  polio  J  loans  or  liens 549,312.44 

Rents  due,  $868. 51  and  accrued,  $25^  908. 65  on  company's  prop- 
erty or  lease 26,857.16 


Total  Interest  and  rents  due  and  accrued S  2, 010,  ft)2 .40 

Market  value  of  bonds  over  book  value. 1.712,819.36 

New  Business    Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1904 $       27,767.00    $     866,888.16 

Gross  deferred  premiums  on  policies  in  force 

December  31,  1904 214,415.00       l,468,8iaoo' 


Totals I     242,182.00    $2,820,728.16 

Deduct  loading,  twenty-two  per  cent 68, 280.04  512, 640.80 


Net  amount  of  uncollected  and  deferred  pre- 
miums  $      188,901.96    t  1,817,187.96-$  2.006.080.08 


Gross  assets $104,704,184.81 
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Deduct  Assets  Not  Admitted. 

Agents' debit  balances I       17,001.02 

Total I       17,091.02 


Total  admitted  assets I1M,777,488.20 

Liabilities. 

Net  present  value  of  all  thelontstandingpolicieB  in  force  on  the 
Slstdayof  December,  1004,  ascompnted  by  the  company, 
on  the  actuaries'  and  American  tables  of  mortality,  with 

four  and  three  per  cent  interest,  reepeotiyely $164,166,461 .00 

Same  for  reversionary  additions. 4, 141, 056. 00 

Same  for  annuities  (inclndlngSthose  inlreduotlonToff premiums)       610, 127. 00 

Total |16832«i,684.00 

Net  reserve $I68,b26,684.00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
company 788,354  00 

Olaims  for  death  losses  due  and  unpaid. I      66,706.80 

Claims  for  death  losses  in  process  of  adjustment ;  or  adjusted 

and  not  due 268,482.64   ' 

Claims  for  death  losses  whlchShave  been  reported  and  nc^proof s 

received 180.880.16 

Claims  for  matured  endowments  due  and  unpaid 68, 848.88 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 40,402.00 

Due  and  unpaid  on  annuity  olaims,  linvolving  life  contingencies  1, 778.06 

Total  poliey  olaims 688,676. 07 

Due  and  unpaid  on  supplementary?  contracts  not^involvlngPife 

contingencies ; 2,216.00 

Premiums  paid  in  advance,  including  surrender   values  so 

applied 86,017.72 

Bills,  accounts,  commlB8ioni>,  medical  fees,  due  or  accrued  ...  •76,280.72 

Dividends  or  other  profits  due  poUoy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums   406,087.12 

Dividends  apportioned,  payable  to  policy  holders  during  1006. .  2, 021, 181. 08 

Dividends  apportioned,  payable  to  policy  holders  subsequent  to 
1006: 

Tontine  surplus  payable  to  policy  holders  subsequent  to 

1006Ia8  the  periods  of  participation  mature 22, 860, 607. 07 

Unassigned  funds  (surplus) 8,276,778.76 


Total  liabilities 1104  777,488.20 
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Exhibit  of  Policies. 


IROLUDINO  PAIO-rOB  BCSINESS  Onlt. 


The  foUowliig  l8  a  eorreot  statement  of  the  business  of- the  year  on  policy  acoonnt 
stood  at  close  of  boslness,  December  Slst. 


it 


Ciasslflcation. 


Whole  Life 
Policies. 


No. 


Amonnt. 


Eudowmeni 
P«>licies. 


No. 


Amonnt. 


At  end  of  previous  year. 

Issued  during^  year 

Revived  during  year   . . . 
Inereased  during  year  . , 


Totals  before  transfers 


Transfers,  deductions 
Transfers,  additions  .. 


Balance  of  transfers 

Totals  after  transfers 

DBDUOT  ceased: 


By  death 

By  maturity . 
By  expiry  — 
By  surrender 

By  lapse 

By  decrease  . 


Totals  terminated.... 
Out<itandlngend  of  year. 


186.782 

17,814 

237 

2,005 


300,896 

S97 
747 


850 
206,748 

1.081 


2,681 
8.148 
1,998 


0,768 
196.090 


I  439,604.024 

41,581,686 

491,450 

4,859,715 


S  486,687,776 

95<«,000 
2,220,350 


$      1.262,850 
487,800,125 

6.356,019 


6.982,049 
6.601,474 
6.561,400 


I    28.399,951 
464.  400. 174 


81,452 

lo,  462 

171 

1,047 


93,132 

276 
395 

120 

98,263 


426 
603 


1,846 
l,7t« 
1.001 


6,188 
R8.1U 


«    IT-',  342, 110 

2t.u91,152 

312,637 

2, 53^360 

S    203.281,250 

661.000 
982,250 


$  328.2SU 

203,009,609 


1,170.601 
1,344,533 


2,606,885 
2.757,430 
3,117.426 


11,080.965 
192,62?,  544 
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■ZHIBIT  OV  POLIOrSS— CONTINUED. 


ClasBiflcation. 

Term    and    orher 
Policies,   Includ- 
ing Return  Pre- 
mium Additions. 

Additions  to 
Policies  by 
Dividends. 

Total  Numbers 
and  Amounts. 

No. 

Amount. 

Amount. 

No. 

Amount. 

At  6nd  of  orpvlonff  y^t^v . . , .  t  .  t  . . . 

12,209 

4,148 

64 

284 

16,706 

847 
877 

1    86,066,010 

11,906,460 

205,91)0 

906,213 

1        7,818,150 

2,622,276 

1,701 

28.809 

280,443 

31,924 

472 

8,896 

$    662.861,194 

lasaed  durinir  Tear 

77,  kOl.  664 

ReTlved  dnrlnsr  Tear 

1.011,688 

Increased  daring  year 

8,829.607 

Tnt.n.1n  hAfnr a  tr«.naf nra 

1    49,104,678 

2,533,100 
942,600 

Transfers,  de  Inctions 

Transfers,  additions 

Balance  of  transfers 

470 
16,886 

71 

1      1,600.600 
47.613,973 

246,791 

10,470,486 

143, 194 

56,263 

1,335,036 

118, 166 

452 

69,494 

316,236 

2,477 
603 
9 
4,021 
6,196 
3.200 

Totals  after  transfers 

• 

DEDUCT  OBABBD: 

By  death 

Bt  matnritv 

1    749,894,043 

6.916.695 
1. 899. 796 

By  expiry .            — 

Bt  surrender -,,---, 

9 
44 

1,284 
201 

41,268 

92,038 

3,376.926 

876  213 

1.876.304 

^,  889. 188 

Bv  lanse 

11,636.281 

By  decrease 

10, 624. 642 

Totals  terminated 

1,609 
14,626 

$      4,633,235 
42,880,738 

$         1,721,(06 
8.748,831 

16,606 
299,780 

1     40,841.756 

Ont*<tRndhisrend  of  year 

708.662.287 

Miscellaneous  duestions. 


Have  the  books  of  the  company  been  kept  open  after  the  dose  of  business  December 
Slst  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No,  except  to  include  reports  the  cash  balances  for  which  were  received  at 
homt'  office  before  midnight  of  December  31ut.  and  applications  completed  on  or  before 
said  date  but  received  later. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premiuifi  accord- 
ing to  the  state  standard? 
Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?      If  so. 
irhat  amount  therefor  has  been  Included  in  liabilities,  and  where? 
Answer— Tes.  130.565.  included  in  liabilities. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 

Answer— Mutual . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  ntockholders  for  use 
of  real  or  guaranteed  capital? 
Answer— No  stockholders. 

Does  any  olficer,  director  or  trui^tee  receive  ai>y  commission  on  the  business  of  the 
company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 
Answer— Tee. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer— On  renewal  premlams,  88  per  cent  on  policies  issued  prior  to  1872— after  1872 
—not  to  exceed  one  annual  premium. 


176 


IOWA  INSURANCE    REPORT. 


Business  in  Iowa  During  1904. 


ClassifloatloQ. 


Amount. 


Policies  on  the  lives  of  oltizens  of  said  state  in  foroe  December  Slst  of 
previous  year 

Policies  on  the  lives  of  citizens  of  said  state  reported  during  the 
year 


Total«. 


Deduct  ceaned  to  be  in  force  during. the  year,  including  removals 
fromthestate 


Policies  in  force  December  81st 


$    28,701,97$ 

3,892,260 

$    82,507.226 

l,785.e«2 


S    80.811.564 


Clasaiflcatioa . 

No. 

Amount. 

Losses  and  claims  unpaid  December  31st  of  previous  year 

Losses  and  claims  incurred  durine  the  vear 

9' 
185 

$       4.804  00 
250. 172.31 

Totals    

144 
182 

S    251.976.31 

Losses  and  claims  settled  during  the  year,  in  cash.        

235,376  81 

Losses  and  claims  unnaid  December  81st                 

12 

S      10.600  00 

Premiums  collected  or  secured  in  oa»<h  and  notes  or  credits  (not  including  premiums 
piUd  by  non-residents)  without  any  deductions  for  losses,  dividends,  commissions  or 
other  expenses,  $\ ,  120, 063. 20. 

Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  81st  of  pre- 
vious year $  812,8U.64 

Received  during  the  year  on  old  policies. 149,400.07 

Restored  by  revival  policies 2,702.88 


Total. 


Deductions  during  the  year  as  follows : 

Used  in  payments  of  losses  and  claims t  10,818.80 

Used  in  purchase  of  surrendered  policies 9, 968.80 

Voided  by  lapse 9,191.78 

Used  in  payment  of  dividends  to  policy  holders 44, 862. 28 

Redeemed  by  maker  in  cash 76,851.68 


Total  reduction  of  premium  note  account. 


Balance  of  note  assets  at  end  of  year 


I      464. 428  49 


150,688.06 
S      818, 74a  46 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 
NORTHWESTERN' NATIONAL  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the>State  of  Minnesota,  made  to  the  Auditor  of  State  of  th 

State  of  Iowa,  parsaant  to  the  laws  thereof. 

President,  W.  P.  Bbchtkl  Vice-President,  A.  F.  Ttmme. 

Secretary,  F.  J.  Sackbtt.  Actuary,  A.  F.  Timme. 

Incorporated,  September  16,  1885.         Commenced  bnainees,  September  16, 1886. 

Home  office.  Corner  Nicollet  Avenae  and  Eleventh  Street,  Minneapolis,  Minnesota. 

Amoant  of  ledger  assets,    December   81st,    of 

previous  year I  4,070,068.86 

Decrease  of  ledger  assets  during  the  year,  less 

reserve  loans  transferred  to  non-ledger  assets  2, 661 ,  662. 64 

Extended  at I  2,808,406.82 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other 
expenses I     267,169.14 

Total  first  year's  premiums  on  original 

poUdea I     267,169.14 

Total  new  premiums $     267,169.14 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses  1,448,082.40 

Dividends  applied  to  pay  renewal  premiums 2,487.88 

Total  renewal  premiums 1,460,460.78 

Total  premi  am  luoome I  1,717, 688.  &2 

Interest  on  mortgage  loans    I  06,411.64 

Interest  on  collateral  loans  8, 826. 68 

Interest  on  bonds  and  dividends  on  stocks 7, 424. 40 

Interest  on  premium  notes,  policy  loans  or  liens  181 ,  742. 76 

Discount  on  claims  paid  in  advance 229. 19 

Rent  from  company's  property 1,122.96 

Total  interest  and  rents 240,767.48 

Total  Inoome I  1,068,890.40 

12 
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Diabursements. 


For  death  claims I     589,886.13 

For  matured  endowments,  disability 1, 074. 28 


Net  amount  paid  for  losses   and  matured 
endowments 


Surrender  values  paid  in  cash 

DiTldends  paid  to  policy  holders  in  cash 

Dividends  applied  to  pay  renewal  premiums. 


$     540,440.41 

188,874.78 
6.079.16 

8,487.38 


Total  paid  policy  holders.  1737,831.78. 

Oommisslons  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  1180,410.25;  renewal  pre- 
miums, 14,800.75 

Salaries  and  allowances  for  agencies,  including  managers, 
agents  and  clerks 

Agency  supervision,  traveling  and  all  other  agency  expenses . . 

Medical  examiners'  fees,  tO,  805.92 ;  inspection  of  risks,  |6, 457.41 . . 

Salaries  and  all  other  compensation  of  officers  and  home 
office  employees 

Rent 

Advertising,  printing  and  stationery,  $15,803.04;  postage, 
18,289.11 

Legal  expense? 

Furniture,  fixtures  andsafra 

Insurance  taxes,  licenses  and  department  fees 

Taxes  on  real  estate 

All  other  disbursements : 

Personal  taxes 

General  office  expenses .... 

Collection  fees 

Mortuary  expense 

Profit  and  loss  items  

Interest    

Premiums  on  bonds  and  stocks 

Bills  payable  paid 


185,211,00 

84.089.02 
16,910.47 
16,263.88 

95,671.36 
19,704.10 

24,042.15 
22,719.20 
12,533.44 
29,015.96 
1,006.96 

8,834.76 

14,527.89 

11,925.22 

5.414.31 

100,568.84 

8.482. 98 

3,312.47 

166.751.04 


Total  disbursements. 


I  1.5M,a(B.60 


Ledger  Assets. 


Book  value  of  real  estate,  unincumbered $ 

Mortgage  loans  on  real  estate,  first  liens 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral... 

Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral    

Premium  notes  on  policies  in   force 

Book  value  of  bonds  (excluding  interest),  $178,294.38;  stocks. 
$100,164 

Deposited  in  trust  companies  nnd  banks  on  interest 

Cash  in  company's  office,  |I4, 64.3.60;  deposited  in  banks  (not  on 
interest),  $47,046.81 

Bills  receivable,  $13, 995. 13 ;  agents'  balances,  $24, 808.94 


258,817.12 

1,841,986.17 

48,400.00 

166.789.33 
4,881.31 

278.458.33 
2?,  772.38 

61,690.41 
38,804.07 


Total  ledger  a^ets. 


I  2,712,499.12 
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Non-Ledger  Assets. 


Interest  due,  $2, 814. 46,  and  accrued,  141, 195. 95  on  mortgages . .  t  48, 610  41 

Interest  accrued  on  bonds  and  stocks 5, 728. 86 

Interest  accrued  on  collateral  loans 778.58 

Interest  due,  1300. 21 ,  and  accrued,  SI,  543.  IS  on  premium  notes, 

policy  loans  and  Hens 1,848.84 


Total  infcerest  and  rents  due  and  accrued 


Market  value  of  real  estate  over  book  value 

Market  value  of  bonds  and  stocks  over  book  value 

Renewals. 
Gross  premiums    due  and  unreported    on    policies    in  force 

December  81,  1904 t       10,146.15 

Groes  deferred  premiums  on  policies  in  force  December  81, 

J904 267,426.15 


Total I     277,572.8(5 

Deduct  loading,  average  six  per  cent 16,654.34 


Net  amount  of  uncollected  and  deferred  premiums, 

All  other  assets: 

Reserve  loans  on  policies  covered  by  reserve  values. 

Notes  protected  by  reserve  values , 

Paymaster's  orders  fully  secured 


51,855.64 

15,000.00 
23,790.89 


Gross  assets 


260,917.96 


841,165.81 
8,096.95 
4.691.81 

«  3,913,018.18 


Deduct  Assets  Not  Admitted. 


Agents' debit  balances S       12,404.47 

Bills  receivable 10,995.18 


Total. 


Total  admitted  assets. 


I       23,899.60 
$  8,889,618.53 


Liabilities. 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
3lst  of  December,  190i,  a<?  computed  by  the  company,  on 
the  actuaries'  table  of  mortality,  with  four  per  cent 
Interest  (mean) I  3,513,925.32 

Total %  8,513,925.82 


Net  reserve. 


Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  Involving  life  contingencies,  computed  by  the 
company.... 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotdue I       30.320.39 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 48,426.01 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 13, 047. 49 


«  8,513,925.82 


7,863.69 


Total  policy  claims, 


91,798.89 
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Preminms  paid  in  adranoe,  Including  surrender  Talnes  so  ap- 
plied   $       88.082.91 

Salaries,  rents,  office  expenses,  taxes,  bills,  acooonta,  bonuses, 

commissions,  ^medical  and  legal  fees,  due  or  accrued 1.  lOU.  00 

Amount  of  reserve  held  account  policies  terminated,  to  be 
transferred  to  profits  to  preelstent  policy  holders,  unless 
restored 08,848.81 

Reserve  representing  unapportioned  profits  to  policy-holders 

and  any  contingent  liabilities 143,758.96 

Total  Uabilities S  8,889,618.68 

Exhibit  of  Policies. 
Including  Patd-vob  Bnsiinsss  Only. 

The  following  is  a  correct  statement'of  the  business  of  the  year  on  policy  account  as 
it  stood  at  clos^  of  bjisinees,  December  31i>t. 


Classiflcation. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year  . . . . 


Totals  before  transfers. 


Transfers,  deductions. 
Transfers,  additions.., 


Balance  of  transfers. . 
Totals  after  transfers 


DEDUCT  ceased: 


By  death — 
By  expiry 
By  surrender 

By  lapse 

By  decrease.. 


Totals  terminated... 
Outstanding  end  of  year 


14,492 

1.S86 

87 


16,865 

14 
110 


96 


16,961 


176 


74 
1,864 


2,114 


18, 847 


$  19.646,671 

2,142,400 

47,819 


121,786,790 

84.600 
149,788 


116,288 


S  21,861,028 


260,017 


178.000 

2,582,886 

9.000 


I    8,088.902 


S  18.817.126 


28,440 

2,178 

168 


26,790 

286 
176 


60 


26,780 


188 


120 
4,816 


5.078 


20,657 


S    11.795,799 

1.862.208 

134,793 


I    18,796,796 

164,000 
189,860 


fi,260 


t    18,708,045 


86.643 


96.424 

2,776,564 

8.(160 


I      2.908,571 


I    10.881,474 


V 


\ 
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BZBrBIT  or    P0L10ISS— GONTINtTBD. 


ClasBiflcation. 

Term    and    other 
Policies,    Inolud- 
inK  ttetnrn  Pre- 
mium Additions. 

Additions  to 
Policies  by 
Oividends. 

Total  Numbers 
and  Amounts. 

Ko. 

Amount. 

Amount. 

No. 

Amount. 

At  eDd  of  Dreylou9  year 

6,829 
25 
88 

1    8,818,995 
54.960 
50,266 

44,770 

8,589 

288 

1    89.655.866 

J^Haed  dunnfr  TOftr 

4,059,568 

Revived  daring  year 

282,878 

Totals  before  transfers. 

6.887 

17 
9 

1    8.419.221 

88.606 
16,0(JO 

Transfers,  deduotions 

Transfers,  additions 

§ 

••  • 

BBlnuce  of  transfers    

8 

S         22,606 

48,570 

461 

269 

887 

8,495 

•  ■  •  « 

Totals  after  transfers    . . . 

6.879 

147 

269 

148 

1.816 

1    8,896.615 

205.808 

844.000 

207,378 

2.8^.484 

68,807 

1    44.045.688 

DEDUCT  OSASED: 

Bydeath 

560.968 

«7  expiry 

Bv  surrender 

844.000 
475.797 

By  lapse 

7,687,928 
71, 757 

Bv  decrease 

Totals  terminated 

2,876 
4.504 

$    8,189.972 

••••               •••••■■■ 

9,562 

1     9,140,445 

OatstandinflT  end  of  year 

%    5.258.648 

89.006 

1    84,905,248 

Miscellaneous  duestions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business,  December 
81itt  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer— No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord 
Ing  to  the  state  standard? 

Answer— All  policies  being  issued  provide  loading  for  expenses. 

Is  any  surrender  value  promised  in  excens  of  the  reserve  as  legally  computed?     If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— No. 

Ih  the  business  of  the  company  conducted  upon  the  mutual,  (mixed  or  strictly  proprie- 
tary plan? 

Answer— Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  upe 
of  real  or  guaranteed  capital? 
Answer— No  stockholders. 

Does  any  olficer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 
Answer— No. 

What  proportion  o'f  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer— Not  to  exceed  reserve  if  in  excess  of  one  premium. 
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Business  in  towa  During  1904. 


ClaasiflcatioD. 


No. 


Amount. 


Policies  on  the  livee  of  citizens  of  said  state  in  force  December  8lst 

of  previous -year 

Policies  on  the  lives  of  citizens  of  said  state  issued  during  the  year.. 

Totals ■ 

Deduct  ceased  to  be  in  force  during  the  year 

Policies  in  force  December  81st 


6,453 
144 


6,697 
811 


6,786 


I  5,657,659  00 
181.88&00 


$6,889,544.00 
889.884.00 


I  4, 9(^.660. 00 


Classification. 

No. 

Amount. 

Losses  and  claims  unt>aid  December  81st  of  nrevlous  year 

22 

62 

1       24,181.00 

Losses  and  claims  incurred  during  the  vear 

80,458.50 

Totals 

84 
65 

1      105. 584. 5U 

Losses  and  claims  settled  during  the  year,  in  cash,  176,864.96;  by 
comDromise,  and  commutation  18. 698. 54 

80.4^60 

Losses  and  claims  unpaid  December  Slst    

19 

S       23.121.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  diduotion  for 
losses,  dividends,  commissions  or  other  expenses,  1249,518.48. 


ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

PACIFIC  MUTUAL  LIFE   INSURANCE  COMPANY  OF  CALIFORNIA. 

Organized  under  the  laws  of  the  State  of  California,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Georoe  A.  Moore.  Vice-President,  Qboroe  W.  Scott. 

Secretary,  S.  M.  Marks.  Second  Vice-President,  M.  B.  HlooiRS. 

Actuary,  John  F.  Roche. 


Incorporated,  December  28,  1867. 


Commenced  business,  January,  IS68. 


Home  office,  508  Montgomery  Street,  San  Francisco,  California. 

Capital  Stock. 

Amount  of  capital  stock  authorized $     500,000.00 

Subscribed  for 500,000.00 

Amount  of  net  ledger  assets,  December  Slat  of  previous  year . .    6, 716, 109. 78 
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Income 


First  year's  premiums  on  original  policies  wiih- 
oat  deductions  for  commissions  or  other 
expenses,  less  $1,353.10  for  first  year's  rein- 
surance  $     651,018.78 

Surrender  values  applied  to  pay  first  year's  pre- 
miums     .    428.37 


Total  first  year's  premiums  on  original 

polldea I     551,447.16 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities ... .  100697.^ 

Surrender  values  applied  to  purchase  paid  up 

Insurance  and  annuities 9,235.04 

Consideration  for  original  annuities  involving 

life  contingencies  16,767.00 


Total  new  premiums I     678,047.17 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  l(«s  1 19, 700. 79  for 

reinsurance  on  renewals 1, 386, 146.  OS 

Dividends  applied  to  pay  renewal  premiums 43, 884. 67 

Surrender  values  applied  to  pay  renewal  premiums       8, 764. 61 


Tots  1  renewal  premiums      9  1,438,795.36 


Total  premium  Income t  2,116,842  53 

Interest  on  mortgage  loans  S  65,972.97 

Interest  on  collateral  loans 19,298.48 

I  nterest  on  bonds  and  dividends  on  stocks .    .....  161, 636. 00 

Interest  on  premium  notes,  policy  loans  or  liens  23,479. 00 

Interest  on  other  debts  due  the  company 26, 8S6. 42 

Rent  from  company's  property,  including  $16,800 

for  company's  own  occupancy 21, 745. 48 


Total  iattrrest  and  rents t  318,018.35 

Profit  on  sale  or  maturity  of  ledger  assets 1, 008.75 

From  other  sources : 

Accident  premiums 586,546.90 


Totallncome 12,973,316.53 

Disbursements. 

For    death     claims     (less  $5,205    reinsurance), 

1373,715.18;   additions,  $9, 190 $     382,905.18 

For   matured  endowments,    $28,900;   addition.". 

15,331 84,281.00 


Net  amount   paid  for    losses  and   matured 

endowments $     41f,I36  18 
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For  annuities  Involving  life  contingencies S  9. 070. 77 

Sxirrender  values  paid  in  cash 60,241.67 

Surrender  values  applied  to  pay  new  premiums,  f42S.87;  to 

pay  renewal  premiums,  8,764.61 0,192.96 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities    0,285.04 

Dividends  paid  to  policy  holders  in  cash 11, 615. 38 

Dividends  applied  to  pay  renewal  premiums  48,884.67 

Dividends  applied  to  purchase  paid  up  additions  and  annuities.  100, 507. 98 

Total  paid  policy  holders,  $650,974.52. 

Paid  stockholders  for  interest  or  dividends 35,000.00 

Com  missions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  1408.468.77;  renewal  pre- 
miums, 199,419.48;  on  annuities  (ortginal),  1882 508,665.20 

Salaries  and    allowances  for  agencies,  including  managers, 

agents  and  clerks 49,424.78 

Agency  supervision,  traveling  and  all  other  agency  expenses  . .  7, 619. 82 

Medical  examiners'  fees,  S47.986. 66;  inspection  of  risks,  $2, 582. 56  50, 669.22 
Salaries  and  all  other  compensation  of  oflSicers  and  home  olfioe 

employees .' 92,995.87 

Rent,  Including  |13, 200  for  company's  own  occupancy 15, 604. 08 

Advertising,   18,449.18;     printing  and    stationery,   126,466.12.; 

postage,  15, 849. 14 85,754.44 

Legal  expenses , 7,006.64 

Insurance  taxes,  licens«»  and  department  fees 24, 787. 89 

Taxes  on  real  estate 5,762.88 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 9, 411. 08 

All  other  disbursements: 

Bxpressage,  exchange,  telephones,  telegrams  and  general 

expense 21,288,51 

Loss  and  gain,  includln  g  agents'  balances  marked  off •. .  28, 891 .  SO 


Total  disbursements  of  accident  department $     500, 605. 02 


Total  disbursement-s |  2,051,710.13 

Ledger  Assets . 

Book  value  of  real  estate,  unincumbered $     481, 076. 53 

Mortgage  loans  on  real  estate,  first  liens 1,812,803.50 

Loans  secured  by  pledge  or  bondd,  stocks  or  other  collateral . ..  500. 000.00 

Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral 835,039.62 

Premium  notes  on  policies  in  force 1^,454.33 

Book  value  of  bonds  (excluding  interest),  $8,610,010.05;  stocks, 

$238,791.28 8,865,840.28 

Deposited  in  trust  companies  and  banks  on  Interest 10, 000.00 

Cash  in  company's  office,  17,228.81;  deposited  in  banks  (not  on 
interest),    1147,883.05,    less  reinsurance  reserve  held  for 

account  other  companies,  $48,650.18 111,411.73 

Agents' debit  balances,  secured 890.63 

Furniture  and  fixtures 27,803.42 


Total  ledger  assets  16,637,716.18 

Non-Ijedger  Assets. 

Interest  due,  $1, 600. 80,  and  accrued,  $13, 878. 68  on  mortgages ...  I       14, 974. 48 

Interest  accrued  on  bonds  and  stocks 67,620.96 

Interest  due  1975.  and  accrued,  $1,526. 77  on  collateral  loam 2,601.77 
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Interest  due,   $2,977.22,   and  aoonied,   $8,61&47  on  premium 

notes,  policy  loans  or  liens 6,600.00 

Interest  aoomed  on  other  assets 2,887.60 

Bents  dae  on  company's  property  or  lease 226.00 


l^otal  interest  and  rents  due  and  accrued 

Market  value  of  bonds  and  stocks  over  book  value. 


186,052.78 
Renewals 


NTew  Business 

Grods    premiums  -due  and  unreported  on  pol- 
icies in  force  December  81,  1904 I      100,647.16    I     177,666.68 

Gross  deferred  premiums  on  policies  in  force 

DecemberSl,  1034 61,867.02  117.002.28 


Totals I     171,614.17    I     204,658.86 

Deduct  loading,  twenty  per  cent 84, 802. 88  68, 031 .77  ^ 


84.800.85 


Net  amount  of  uncollected  and   deferred 

premiums I      187,211.84    S     285,727.00—1     872,033.48 

All  other  assets : 

Printed    supplies,    16,000;  separate  non-ledger  assets  of 

accident  department 176,080.47 


Gross  asiets. 


$7,418,538.10 


Deduct  Assets  Not  Admitted. 


Supplies,   stationery,   printed  matter,    S6,0UO;  famiture,    fix- 
tures and  safes,  $27,804. 43 $       S3. 804.42 

Agents' debit  balances,  not  secured 890.68 


Total. 


Total  admitted  assets. 


33,605.05 


$  7,370,843.05 


Liabilities. 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
SLst  of  December,  1004,  as  computed  by  the  Insurance 
Department  of  the  State  of  California,  on  the  actuaries' table 
of  mortality,  with  four  per  cent  interest,  on  policies  dated 
prior  to  January  1,  1001  and  on  the  American  experience 
table  of  mortality,  with  three  and  one-half  per  cent  interest 

on  policies  dated  subsequent  to  December  31,  1000 $  5, 640,  G12. 07 

Same  for  reversionary  additions > 407,753.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)         86, 464.42 


Total $6,224,780.48 


Deduct  net  value  of  risks  of  this  company  reinsured  in  other 
-  solvent  companies 


62,667.85 


Net  reserve 


S  6,172.062.63 


186 


IOWA  INSURANOB   REPORT. 


Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  Jnvolylng  life  oontlngenciee,  oompnted  by  the 
company 

Olaims  for  death  losses  In  process  of  adjustment  or  adjusted 

and  not  due I         3,160.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 32,108.00 

Claims  for  death  los'fes  and  other  policy  claims  resisted  by  the 

company 12,115.00 


Total  policy  claims , 


Premiums  paid  In  advance,  Including  surrender  values  ho  ap- 
plied        

Other  liabilities : 

Accident  department  liabilities 

Capital  stock 

Unasi«lgned  funds  (surplus) 


7.f»0.00 


Total  liabilities. 


47, 473  00 

5.056.57 

282.631.12 
500,000.00 
804, 129. 73 

I  7,379,843.05 


Exhibit  of  Policies. 


INOLUDINO   PAID-FOR   BUBIKE88  OSVLT 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  Slst. 


Classification. 


Whole  Life 
Policies. 


No. 


Amount . 


Endowment 
Policies. 


No. 


Amount. 


Term  and  other 
Policies,  Includ- 
ing Return  Pre- 
mium Additions. 


No. 


Amount. 


At  end  of  previous  year. . . 

Issued  during  year    

Revived  during  year 

Increased  during  year 


Totals  before  transfers 

Transfer;),   deductions.... 
Tran'?fers,   additions 

Balance  of  transfers. . . 

Totals  after  transfers . 

DEDUCT  ceased: 


By  death 

By  maturity. 

By  expiry 

By  surrender 

By  lapse 

By  decrease.. 


Totals  terminated . . . . 
Outstanding  end  of  year. 
Policies  reinsured 


22.667 

4,855 

163 


27.685 

1,851 
1,040 


—811 


26,874 


179 


I    87,005.288 

2, 076, 420 

262,558 

530 


I    40.234,796 

3,000.960 
1,689,265 


S  —1,811,704 


167 
4,074 


4,420 
22,454 


I    38,023,092 


312.873 


20\485 

2, 628, 049 

111,760 

t      8,848,157 

85, 574. 935 


6.634 

1,809 

87 


7,480 

402 
492 


7,480 


33 
10 


46 
1,452 


1,640 
5,040 


7,766,551 

1. 122, 451 

58,500 

10 


I      8,042.612 

741,600 
502, 125 


t      —289,876 


I     8,703.137 


40,880 
28,900 


56,008 

845,440 

17,647 


008,865 
7,704,272 


214    I  455,070 

7,228  11.2tfl,ua> 

4  I  5.0i» 

1.000 


7.446  :l      11.722,098 


1,883 
2,104 


1,079,250 
.S,  53L>.  i£» 


4-811  IS    -1,  •51.079 


8,267   $      13,274,177 


16 


1,758 

80 

148 


32,041 


2.68!. 4M> 

74,  .VH> 

202,  «0 

96,500 


1.052    ( 
6.806 


3.037.421 
lU.  246, 656 
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EXHIBIT  OF  POLICIES— CONTINUED. 


Classiflcation. 


Additions  to 
Policies  by 
Dividenda. 


Amount. 


Total  N umbel  8 
aud  AmoontB. 


No. 


Amount . 


At  end  of  previous  year. 

Issued  during  year 

RevlTed  daring  year. .  . 
Increased  during  year. . . 


Totals  before  transfers. 


Transfers,  deductions 
Transfers,  additions. . 


Balance  of  transfers.. 
Totals  after  transfers. 


DBDUOT  CXASBD: 


By  death  — 
By  maturity 
By  expiry  — 
By  surrender 

By  lapse 

By  decrease . . 


Totals  terminated 

Outiitandlng  end  of  year. 
Policies  reinsured         ... 


I        860,676 
245,797 


I      1,111,872 


7,866 
6,881 

'9,'9I2 


I  22,608 

1,088,764 


28,615 

18,892 

204 


42,611 


228 

10 

1,75S 

242 
5,674 


7,912 

84.699 

122 


46,098,884 

15,601,696 

811,058 

1,540 


I     62,011,678 


408,069 

84,281 

2,681,480 

486,895 
8, 675, 489 

165,897 


7,397,061 

64,614,627 

706,864 


Miscellaneous  Questions . 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer — No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 
Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 

Answer— Mutual,  with  capital  stock  of  $600, 000. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for 
use  of  real  or  guaranteed  capital? 

Answer— Seven  per  cent  on  the  capital  stock. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— 'No. 

EUwthe  book  value  of  any  asset  been  Increased  during  the  year  except  to  bring  bonds 
towards  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer— New,  all  cash— Renewal,  various— based  on  reserve  value. 
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Business  in  Iowa  During  1004 


Ciassiflcation. 


No. 


Amoant. 


Policies  on  the  live^  of  citizens  of  said  state  in  force  December  SIst 

ofprevlooB  year 

Policies  on  the  liren  of  citizens  of  said  state  i»saed  during  the  year. 


Totals 

Deduct  ceased  to  be  in  force  daring  the  year 
Policies  in  force  December  Slnt 


568 
288 


801 
109 


002 


841.  ITa 
d87.108 


1,208,373 
163.696 


1,044,77 


Ciassiflcation. 

No. 

Amount. 

Losses  and  claims  unpaid  December  Slst  of  oreTlous  Tear          

Losses  and  claims  Incurred  during  the  year 

2 

S                 2,25S 

Totals 

2 
2 

t                 2.25i 

Losses  and  claims  settled  during  the  year,  in  cash 

2,252 

Losses  and  claims  unpaid  December  81st 

■•••••            ...• 

Premiums  collected  or  secured  in  cash  and  notes  or  credits. without  any  deductions  for 
losses,  dividends,  commissions  or  other  expenses,  $40, 415. 43. 


Premivun  Note  Account. 


Premium  notes,  loans  or  liens  ob  hand  December  81st  of  pre- 
vious year .* I       31,861.77 

Received    during  the  year  on  old  policies 76,858..^ 


Total 


Total  reduction  of  premium  note  account. 


Deductions  during  the  year  as  follows : 

UHcd  in  payment  of  losses  and  claims t  267.00 

Uned  in  purchase  of  surrendered  policies 2, 578. 12 

Uned  in  payment  of  dividends  to  policy  holders 550.63 

Redeemed  by  maker  in  cash.., 52,856.01 


I      I08,7ia09 


56,255.76 


Balance  of  note  assets  at  end  of  year. 


52.454.33 
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-*  ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  coodition  and  affairs  of  the 

PENN  MUTUAL  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Pennsylvania,  made  to  the  Auditor  of  State  of  the 

State  of  .owa,  parsnant  to  the  laws  thereof. 

President,  HabrtF.  Wist.  Vice-President,  George  E.  Johnror. 

Second  Vioe-Preaideut,  Lincoln  K.  Passmore. 
Secretary  and  Treasurer,  Willi  am  H.  Kiroslbt        Actuary,  Jesse  J.  Barker. 

Incorporated,  February  24, 1847  Commenced  business,  May  26,  1847. 

Homeoflicp,  921,  023  and  925  Chestnut  Street,  Philadelphia,  Pennsylvania. 

Amount  of  net  ledger  assets,  December  81st  of  previous  year.$58,7Sl,876.6l 
Decrease  of  capital  during  the  year,  being  bond  premiums 

charged  off  and  deduct  ions  from  real  estate  valuations 90, 848. 91 


Extendedat $68,641,082.70 


Income. 


First  year*«  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses, less  121, 099. 17  for  first  year's  reinsur- 
ance  $  2,115.401.69 

Surrender  values  applied  to  pay  first  year's  pre- 
miums   4,262.25 


Total  first  year's  premiums  on  original 

poUdes  I  2,119,668.94 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities 102,278.00 

Surrender  values  applied  to  purchase  paid  up  in- 
surance and  annuities 176,050.00 

Oonsideratibn  for  original  annuities  involving 

life  eon  tingenoies 458,654.04 

Consideration  for  supplementary  con tx  acts  in- 
volving life  contingencies  8,546.73 


Total  new  premiums 12,860,191.71 
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Renewal  premioms  without  deduction  for  com 
mlaalons  or  other  expenses,  less  140, 157. 67  for 
reinsurance  on  renewals  19, 704, 9S2. 43 

Dividends  applied  to  pay  renewal  premiums 725. 781. 52 

Surrender  values  applied  to  pay  renewal  pre- 
miums          25,239.08 

Renewal  premiums  for  deferred  annuities 2, 489. 58 


Total  renewal  premiums. 


Total  premium  income 


OonslderatioD  for  supplementary  contracts  not 

involving  life  contingencies  

Premium  notes,  loans  or  liens  restored  by  revival 

ofpolides        

Interest  on  mortgage  loans $  1,168,603.45 

Interest  on  collateral  loans 178, 812.83 

Ixitereot  on  bonds  and  dividends  on  stock 1, 080, 604. 60 

Interest  on  premium  notes,  policy  loans  or  liens  400, 9K2. 82 

Interest  on  other  debts  due  the  company  25, 918. 68 

Rent  from  company's  property 200, 718. 56 


Total  Interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 

From  all  other  sources : 

Loans    previously    charged    off,     11,159.21; 
bonuses  on  mortgages,  etc. ,   1 17, 916. 86. . . 


Total  Income. 


10,458,892.51 
118,818,584.22 


852,262.98 
8,775.03 


I  8,005.585.44 
71,238.84 

19,105.^7 


$16,77^501  £8 


Disbursements . 


For  death  claims  (les^^  $18, 836  reinsurance),  13, 141, 591. 76 ;   addi- 
tions, 120, 141 $3,161,782.75 

For  matured  endowments,  $1, 093, 724;  additions,  126, 175 1, 119, 899. 00 


Net  amount  paid  for  losses  and  matured  endowments 14, 281, 631. 75 


For  annuities  involving  life  contingencies 

Premium  notes  voided  by  lapse 

Surrender  values  paid  in  cash 

Surrender  valaes  applied  to  pay  new  premiums,  |4, 262. 25;  to 

pay  renewal  premiums,  125, 239.  OS 

Surrender  values  applied  to  purchase  paid  up  Insurance  and 

annuities 

Dividends  paid  to  policy  holders  in  cash 

Dividends  applied  to  pay  renewal  premium  •«.  . .  r 

Dividends  applied  to  purchase  paid  ap  additions  and  annuities 

Total  paid  policy  holders  16,842,774.51. 

Paid  for  claims  on  supplementary  contracts  not  involving  life 
contingencie.s 

Clommi-sions  and  bonuses  to  agents  (lesa  commission  on  rein- 
surance),  first  year's  premiums,  $1,108,871.85;  renewal  pre- 
miums, $642,065.41;  on  annuities  (original).  $21,918.96;  (re- 
newal), $73.86 

Salaries  and  allowances  for   agencia<(,    including  managers, 
agents  and  clerks 

Agency  supervision,  traveling,  and  all  other  agency  expenses. 

Medical  examiners'  fees,  $182,429.49;  Inspection  of  risks,  $18,- 
346.51 

Salaries  and  all  other  compensation  of  officers  and  home  office 
employees    


200,138.86 

41,979.08 

732,981.90 

29.501.28 

176,060.00 

52,587.12 

725,781.62 

102,278.00 


100,709.05 


1,772.429.57 

54,552.90 
S2,96&89 

160,776.00 

274.596.92 
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Bent     .:     ....  48,889.38 

AdTertislng,    S82,621.09;   prlDtlag    and  stationery.  13^,122.89; 

postage,  181,687.03 129,210.51 

Legal  expanses 12,118.04 

Farnitore,  fixtures  and  safes 11,784.82 

Insurance  taxes,  lioeases  and  department  fees 860, 623 . 85 

Taxes  on  real  estate 37,012.40 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 183, 772. 47 

All  other  disbursements : 

Home  office  ex "enses 86,818.10 


Total  disbursements $9,649  876.88 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered I  8, 042, 105. 24 

Mortgage  loans  on  real  estate,  first  liens 24, 528, 104. 03 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ...    2, 9S4, 719. 50 
Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral 5,994,192.00 

Premium  notes  on  policies  in  force,  of  which  $3, 391  is  for  first 

year's  premiums.... 1,281,686.12 

Book  value  of  bonds  (excluding  interest),  $26,314,205.50;  stocks, 

$487,610.37    26,801,81587 

Deposited  in  trust  companies  and  banks  on  interest 876, 040. 33 

Cash  in  company's  office,  $5, 628. 08 ;  deposited  in  banks  (not  on 

interest).  $44,168.02 ...         49,781.10 

Bills  receivable,  $259, 047. 85 ;  agents'  balances,  $2, 067. 58  261, 104. 98 

Furniture         8,759.98 

Bills  receivable  for  premiums  88, 368. 33 


Total  ledger  assets  $65,866,657.42 

Non-Ledger  Assets. 

Int  erest  due,  $7, 353  76,  and  accrued.  $409, 572 .  23  on  mortgages . .  $  416, 925. 99 

Interest  accrued  on  bonds  and  stocks 170,499.77 

Interest  accrued  on  collateral  loans 12, 751. 92 

Interest  accrued  on  other  assets 4, 000. 00 

Rents  due,    $1,070.90,  and    accrued,    $12,272.92   on   company's 

property  or  least        13,343.82 


Totallnterest  and  rentf  due  and  accrued $     617,521.50 

Market  value  of  bonds  and  stocks  over  book  value 639, 486. 63 

New  business.  Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  31,  1904 $      114,892.27    $     776,832.78 

Qross  deferred  premiums  on  policies  in  force 

December  81,  1904 92,716.43  844,810.51 


Totals    $      207,607.70    $1,621,643.29 

Deduct  loading,  twenty  per  cent.     41, 521. 64  824, 828. 66 


Net  amount  of  uncollected  and  deferred  pre- 
miums  $      )66,086.16    $  1,297,314  63-$  1, 463.400.79 

All  other  assets  : 

Net  unreported  annuities 14,769.01 


Groes  assets $68,601,836.85 
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Deduct  Assets  Not  Admitted. 


Farnltare,  flxtares  and  safes I  8,760.96 

Agents' debit  balances 2,057.68 

Cash  advanced  to  or  In  the  hands  of  officers  or  agents  (all  to 

agents) 268,047.85 

Bills  receivable 88,368.83 

Total I     358,283.24 


Total  admitted  assets >68, 848. 602.  U 


Liabilities. 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
Blst  day  of  December,  1904,  as  computed  by  the  Pennsylvania 
Insurance  Department  on  the  actuaries'  table  of  mortality, 
with  four  per  cent  interest  and  the  three  and  three  and  one- 
half  per  cent  American  tables 154,017,948.00 

Same  for  reversionary  additions  914,830.00 

Same  for  annuities  (including  those  in  reduction  of  preminms).    1, 888, 900.00 


Total ..156,819,568.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 80, 106.00 


Net  reserve 166.730,457.00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
company's  actuary 1,301,316.00 

Trust  deposits 14,047.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotdue I     341,005.36 


Total  policy  claims 841,005.36 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied   66,40a51 

Comml$*sions  due  to  agents  on  premium  notes  when  paid 6, 152. 18 

Salaries,  rente,  office  expenses,  taxes,  bills,  accountp,  bonuses, 

commissions,  medloal  and  legal  fees,  due  or  accrued 14,  UOO.  00 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums   155.600.08 

Dividends  apportioned,  payable  to  policy  holders  during  1905..  162, 363. 04 
Dividends  apportioned,  pajable  to  policy  holders  subsequent^to 
1905: 

Accumulated  surplus  fund    2,641,179.40 

Five  year  option 612,870^4 

Life  rate  endowment 521,406.78 

Four  per  cent  bond 291,466.31 

Six  percent  bond ^ 91,308.00 

Other  liabilities:      ' 

Special  three  and  one  half  per  cent  reserve 1,062, 670. 00 

Unasslgned  funds  (surplus) 4,231.261.22 


Total  liabilities 168,243,602.11 
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Exhibit  of  Policies. 


INOLUDIVQ  PAID-VOB  BUBINSBS  ONLT. 


The  following  is  a  oorrect  statement  of  the  business  of  the  year  on  policy  aooonnt 
stood  at  close  of  biulnees,  December  Slst. 


It 


Classification. 


At  end  of  prerions  year. 

Issned  during  year 

Revived  daring  year 

Increased  daring  year  .. 


Totals  before  transfers 


Transfers,  deductions 
Transfers,  additions  .. 


Balance  of  transfers 

Totals  after  transfers 

DEDUCT  OBASED: 


By  death 

By  maturity . 

By  expiry 

By  surrender 

By  lapse 

By  decrease.. 


Totals  terminated  . . . . 
Oatstanding  end  of  year. 
Policies  reinsured 


Whole  Life 
Policies. 


No. 


Amount. 


74.906 

10,060 

2,674 

99 


87.181 

—    99 

+  887 


+  288 
87.809 

8U 


2 

627 

8.670 

112 


6,125 
82,244 


$  173,664,061 

19.618.491 

6,168,270 

196.410 


S  199,644,252 

—  198,410 
+  983,819 


I    +784,409 
200,878,661 

2,828,895 


24.000 

1,662,219 

6,650.812 

62«.8t6 


ll,17d,261 
189,205,410 


Endowment 
Polldea. 


No. 


84,079 

6,430 

1,890 

80 


40,979 

-    80 

+  110 


+    80 
41,000 


216 
449 

•  ■  • 

488 

1,978 

80 


2,811 
88,198 


Amount. 


72,127.887 

9,761.176 

2,860.011 

149.462 


I     8i  884,876 

—  149.462 
+  241.620 


I     +    92,068 
84.476.944 


464,608 
1,006.404 

l.'i27.'886 

2.674.848 

411,000 


5.068.460 
78.818.486 
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EXHIBIT  OF  POLICIES— COS TINITKD. 


OlaaBifloatlon. 

Term    and    other 
Policies,    Includ- 
ing Return  Pre- 
mium Additions. 

Additions  to 
Policies  by 
Dlyidend. 

Total  Numbers 
and  Amounts. 

No. 

Amount. 

Amount. 

No. 

Amount. 

At  end  of  prevloiiB  year 

Issaed  durlnff  year 

16.670 

5,099 

2,486 

8L1 

t    51,267,954 

15,747,4?2 

7,474.456 

911,226 

1     1.270.986 

2,8^ 
167,484 

126.057 

20,679 

6.550 

490 

1  896.S30.8G6 
45.112,189 

Reviyed  darinK  year 

16,008.090 

I  noreaHed  daring  year 

1.^6,681 

Totals  before  tranaf  era 

24.566 

-811 

+  42 

1    75,401,107 

-911,225 
+  84.748 

••••••         ,.«.. 

Transfers,  additions 

—  268 
24.298 

139 

t    -828,477 
74.574,680 

450,679 

Totals  after  transfers 

DBDUOT  OSABBD: 

By  death 

1      1,440.818 

21.268 
26,073 

158.676 

1.169 

449 

514 

1.845 

7.896 

606 

1  860.871.0« 
3.860,000 

By  maturity 

1.121,587 

Bv  exoirr 

612 

725 

2,255 

811 

1.528,760 
2.076,999 
6.786.270 
1.151,663 

1,547,760 

By  surrender          

25,912 
5.487 

4.888.516 

By  lanse 

15,066,861 

rfJ    «">i'="  .................    •••..•..... 

By  deorfrtise ^ 

2,086,087 

Totals  terminated 

8,942 
20,856 

t    11,939.871 
62.635,259 

1          78.680 
1,862,188 

11.878 

140,798 

108 

1     28.854,761 

Ont^tandinir  end  of  yfWM* 

888,016.887 

Policies  reinsured  .           

2.640.133 

Miscellaneous  duestions. 


Haye  the  books  of  the  company  been  kept  open  after  the  close  of  business.  December 
31st  lastjfor  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No;  except  journal  entries  made  for  the  puri>ose  of  charging  off  bond  pre- 
miums and  reducing  real  estate  yaluations. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  oyer  the  net  premium  accord- 
i  ng  to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  yalue  promised  in  excess  of  the  reserye  as  legally  computtd?     If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie 
tary  plan? 

Answer— Purely  mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer — None. 

Does  any  officer,  director  or  trustee  receiye  any  commission  on  the  business  of  the 
company? 

Answer— No;  except  three  trustees  who  are  general  agents,   receiye  commissions  on 
the  business  transacted  at  their  respectiye  agencies. 

Has  the  book  yalue  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer— New :  Thirty  per  cent  life,  twenty  per   cent  endowment.    Renewal :  Up  to 
loan  yalue. 
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Business  in  Iowa  During  1004. 


Classification. 

No. 

Amount. 

• 

Polioles  on  the  liyes  of  oltlzena  of  said  state  in  force  December  Slat 
of preyioQfl y e^r ,.,.- .»Tr, ,,t-       ..,-,t.-  ».-,,,, 

4,100 
988 

t       7,686.648 

Policies  on  the  livee  of  citiaens  of  aiUd  state  issned  during  the  year  . . 

1.792,682 

Totals 

6.178 
187 

t       9,829,280 

Deduct  ceased  to  be  in  force  during  the  year 

478.028 

Policies  in  force  December  Slst      ...           

6,041 

1       8,851.202 

Classification. 


Amount. 


Losses  and  claims  nnuaid  December  Slst  of  Dreyious  year 

4 
25 

S             6,487 

Losses  and  claims  incurred  durinsr  the  year 

47.924 

Totals 

Losses  and  claims  settled  durins  the  year,   in  cash 

20 
28 

1            58,411 
48,411 

Losses  and  elaims  unpaid  December  Blst 

1 

1             6,000 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  diyidends,  commissions  or  other  expenses.  1817.885.20. 

Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  Slst  of  pre- 
vious year I  1,168.816.88 

JReceiyed  during    the  year  on  new  policies,   $6,891.  ;  on  old 

policies.  1280,288.84 286,624. P4 

Restored  by  reylval  of  policies, '8,775.03 


Total 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losHcs  and  claims I  52,177.49 

Used  in  purchase  of  surrendered  policies 22, 881. 22 

Voided  by  lapse 41.979.08 

Used  in  payment  of  dividends  to  policy  holders  67. 260. 60 

Redeemed  by  maker  in  cash 43,750.65 


Total  reduction  of  premium  note  account. ... 
Balance  of  note  assets  at  end  of  year 


•  •  •  •  • 


%  1,459.215.26 


227,549.13 


I  1.281,666.12 
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ANNUAL  STATEMENT 
For    the  year  ending  December  31.  1904,  of  the  condition  and  affairs  of  the 

PHCENIX  MUTUAL  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Conneotlcat,  made  to  the.  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  JohnM.  Holgombe.  First  Vioe-P resident,  William  A.  Moorb. 

Second  Vice-President  and  Aotuarj,  Abohibald  A.  Weloh. 

Secretary,  Silab  H.  Cornwbll. 

Incorporated,  May,  1851.  Commenced  business,  May,  1851. 

Home  office,  49  Pearl  Street,  Hartford,  Ck>nnectiont. 

Amount  of  net  ledger  i^ets  December  Slst,  of  prerlons  year  ..$16,869,815.19 

Income. 

First  year's  premiums  on  original  policies  with- 
out deduction  for  commissions  or  other  ex- 
penses, less  12,976,84  for  first  year's  rein- 
surance  I      437,204.04 

Surrender  values  applied  to  pay  first  year's 

premiums 2,106.96 


Total  first  year's  premiums  on  original 

poUdes I     439,310.99 

Dividends  applied  to  purchase  paid  up  additions 

andannuitiee 62,222.00 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities 85, 914.00 

Ck>nBideration  for  original  annuities  involving  life 

contingencies 9,965.56 

Oonsideration  for  supplementary  contracts  in- 
volving life  contingencies    446.00 


Total  new  premiums I      597,858.65 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  124, 809.70  for 
reinsurance  on  renewals I  2,388,656.72 

Dividends  applied  to  pay  renewal  premiums 216, 843. 62 

Surrender  values  applied  to  pay  renewal  pre- 
miums   7,167.64 

Total  renewal  premiums 2,607,167.78 


Total  premium  income  I  8,206,086.88 
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ConBlderation  for  Bupplementary  contracts  not 

Involving  life  oontingenoies $        5,075.00 

Premium  notes,  loans  or  liens  restored  by  revival 

ofpolides 66.00 

Interest  on  mortgage  loans I     584,864. 82 

Int«re8t  on  bonds  and  dividends  on  stocks 108, 671. 07 

Interest  on  premium  notes,  polloj  loans  or  liens.         72, 682. 09 

Interest  on  other  debts  due  the  pomiMuiy 8, 687. 61 

Discount  on  claims  paid  in  advance. 218.45 

Rent  from  company's  property,  including  $8, 000 

for  company's  own  occupancy 87, 700. 75 

Total  interest  and  rents 862,674.70 

Profit  on  sale  or  maturity  of  ledger  assets 20, 188. 40 

From  all  other  sources : 

Guarantee  of  mortgage  loans 605.71 


Totallncome $4,084,071.28 

Disbursements 

For  death  claims   (less  17,012.00  reinsurance), 

$1,078,880.10;  additions,  $1*2,887 $  1,066,667.10 

For  matured  endowments,  $128,812;  additions, 

$6,220.50. 128,682.60 


Net  amount  paid  for  losses  and  matured 

endowments $  1,214,100.60 

For  annuities  involving  life  contingencies 0,074.64 

Premium  notes  voided  by  lapse 4,686.60 

Surrender  values  paid  in  cash 108,667.18 

Surrender  values  applied  to  pay  new  premiums,  $2,106.06;  to 

pay  renewal  premiums,  $7,167.64. 0,274.40 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 86,014.00 

Dividends  paid  to  policy  holders  in  cash 4,888.11 

Dividends  applied  to  pay  renewal  premiums    216, 848. 62 

Dividends  applied  to  purehase  paid  up  additions  and  annuities.  62, 222. 00 

Total  paid  policy  holders,  $1 ,  801, 115.  la 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies $        6,816.77 

Oommissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $282,831.28;  renewal  pre- 
miums, $168, 012. 76 ;  on  annuities  (original) ,  $106. 28 803, 742. 27 

Commuted  renewal  commissions 2,750.00 

Salaries  and  allowances  for   agencies.  Including  managers, 

agents  and  clerks 56,400.05 

Agency  supervision,  traveling  and  all  other  agency  expenses. . .  22, 006. 83 

Medical  examiners'  fees,  $42, 006 ;  inspection  of  risks,  $4, 210. 14. . .  46, 225. 14 
Salaries  and  all  other  compensation  of  officers  and  home  office 

employees 06,620.18 

Rent,  including  $8, 000  for  company's  own  occupancy 80, 856. 84 

Advertising,    $0,286.02;  printing  and    stationery,   $20,800.18; 

postage,  $12,087.81 42,628.46 

Legal  expenses 8,406.88 

Furniture,  fixtures  and  safes 2,705.06 

Insurance^  taxes,  licenses  and  department  fees 86, 810. 01 

Taxes  on  real  estate 8,478.87 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 10. 706. 66 
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Loes  on  sale  or    maturity  of  ledger  assets  (including  sums 

charged  off  from  cost  of  real  estate) 22,912. 12 

All  other  disbursements : 

Bzohange*  583. 69;  miscellaneous  expenses,  $14, 717 . 66 14, 801 .  85 

Agents'  ledger  balances  charged  off 2, 811. 41 


Total  disbursements I  2,662,414.88 

Ledger  Assets. 

fiook  value  of  real  estate,  unincumbered I     674,441.19 

Mortgage  loans  on  real  estate,  first  liens 10, 86S,  86&.  23 

Loans  made  to  policy  holders  on  this  company's  policiee  as- 
signed as  collateral 1,071,699.00 

Premium  notes  on  policies  in  force 210, 678. 45 

Book  value  of  bonds  (excluding  interest),  $4,069,418.26;  stocks, 

1841,081 4,410,494.26 

Deposited  in  trust  companies  and  banks  on  Interest,  American 
I^ational  Bank,  Hartford,  864,288.78;  Metropolitan  Trust 
Co.,  New  York,  176,688.08;  Fidelity  Company,  Hartford, 
$10,000 449.821.81 

Cash  in  company's  office 157.10 

Total  ledger  assets 17,800.982.00 

Non-Ledger  Assets. 

Interest  due,  $9, 226. 22  and  accrued.  $206, 862  on  mortgages $     216, 688. 22 

Interest  due  on  premium  notes,  policy  loans  or  liens 8, 667. 87 


Total  interest  and  rents  due  and  accrued $     219,166.09 

Market  value  of  bondaand  stocks  over  book  value. 192.268^  84 

New  Business      Renewals 
Gross  premiums  due  and  unreported  on  i>olicie8 

in  force  December  81,  1904 $        9,982.41    $     118,292.14 

Gross  deferred  premiums  on  policies  in  force 

DecemberSl.  1904 22.698.49  171.080.21 


Totals $       82,680.90    $     284,812.86 

Deduct  loading,  eighteen  per  cent 6, 882.66  61, 176. 21 


Net    amount  of  uncollected  and  deferred 

premiums $       26,798.84    $     288,186.14-$     289.984.48 


GrossBSsets $18,472,278  00 


Total  admitted  assets ....  $18.47S,27&00 
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Liabilities. 


Net  present  value  of  all  the  outstanding  poUoieB  in  foroe  on  the 
Slat  of  December,  1904,  as  computed  hj  the  company,  on 
the  actuariee'  table  of  mortality,  with  four  per  oent 
interest,  on  all  policies  issued  prior  to  January  1,  1901;  and 
on  policies  issued  subsequent  to  January  1,  1901,  on  the 
American  table  of  mortality,  with  three  and  one-half  per 
cent  interest  on  non-participating  policies  and  with  three 

per  cent  interest  on  participating  policies $18,960,614.00 

Same  for  reversionary  additions 468,876.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)        92,848.00 


Total 117.606,738.00 


Deduct  net  value  of  risks  of  this  company  reinsured  in  other 
solvent  companies 


100,856.00 


Net  reserve 


Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies  computed  by  the 
company  with  three  and  one-half  per  cent  Interest 

Claims  for  death  losses  In  process  of  adjustment  or  adjusted 
and  not  due I 

Claims  for  death  losses  which  have  been  reported  aud  no  proofs 
received. 


$17, 405, 88a  00 


26,889.00 


11,823.00 
30,148.00 


Total  policy  claims. 


Premiums  paid  in  iKlvance,  including   surrender  values   so 
applied 

Dividends  apportioned,  payable  to  i>olioy  holders  during  1906. . 

Other  liabilities: 

Special  policy  reserve 

Unassigned  funds  (surplus) 

Total  Uabilltles 


81,471.00 

88,064.00 
8,014.00 

i75,ooaoo 

801,688.00 
$18,472,276.00 
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Exhibit  of  Policies. 


INOLUDINO  Paid- FOR  Business  Only. 


The  following  is  a  correct  statemtiiit  of  the  bnalnefls  of  the  year  on  policy  accoant  as  it 
stood  at  close  of  bnsioess,  December  81st. 


Claasiflcation . 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


Term  and  Other 

Policies,  inolodlng 

Return  Premium 

Additions. 


No. 


Amount. 


At  end  of  previous  year . 

IsKued  during  year 

ReyiTed  during  year. . . , 
Increased  during  year . , 


Totals  before  transfers 


Transfers,  deductions 
Transfers,  additions . . 


Balance  of  transfers .  . 
Totals  after  transfers , 

DBDUOT  GEASSD: 


By  death 

J^  maturity . , 
Ja^  expiry 
By  surrender. 
^  lapse 
]^  decrease. .. 


Totals  terminated 

Onftstanding  end  of  year. .. 
Policies  reinwnred 


10,028 

186 

4 


10.218 
190 

eo 


-  130 


19.088 


458 


281 

86 


819 

18,269 

31 


I  SS.006,8») 

802.858 

5,560 

5,747 


I  83.410,005 

877,002 
161,025 


216,877 


183,198.128 


777,  W4 


628,228 

284,818 
25.800 


I  1,711,415 

81,481.718 

274.060 


22,468 

6,058 

16 


28,622 

297 
326 


+  29 


28,651 


170 
91 


855 
1.428 


2,089 

26,512 

£2 


I  84.688,842 

9,087.200 

29.260 

10,600 


148,755.392 

491.617 
516,476 


24.869 


148.780.251 


226,462 
128.812 


662,969 

2,140.464 

41.600 


I  8.194.697 

40,685.564 

191,600 


8.629 

896 

2 


4,627 

206 
809 


-H  101 


6,779.860 

2.074,671 

5,0CO 

8.60U 


I   8.867.931 

788,374 
980,392 


102.018 


4.628 

1     9.069.919 

88 

56i,656 

106 

86 

602 

109.080 

4-. 816 

1.067,710 

27.622 

677 

S      1,£68  784 

8,961 

7,691,165 

83 

377.559 
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■XHIBTT  OF  POLfOIES— CONTiniTBD. 


CiasslflcatioD. 


Additions  to 

Policies 
by  Dividends. 


Amoont. 


Total  Nombers 
and  Amounts 


No. 


Amount. 


At  end  of  prerious  jear , 

Issued  during  jear 

Revlyed  during  year 

Increased  during  year. , 


Totals  before  transfers 


Transfers,  deductions 
Transfers,  additions . . 


Balance  of  transfers 

Totals  after  transfers 

DBDUOT  OBABBD: 


By  death 

By  maturity.. 

By  expiry 

By  surrender. 

By  lapse. 

By  decrease... 


Totals  terminated. . . . 
Outstanding  end  of  year. 
Policies  reinsured 


069,888 

10!i.896 

1,705 


774.288 


12.887 
6.220 


17,546 
8.728 


87,831 
786,452 


45. 110 

7,185 

22 


52,267 


656 

91 

106 

672 

2,010 


8,535 

48.782 

86 


I    75,148,785 

11, 5  •7,524 

41,505 

24,847 


I    86.807,611 


1,071,929 

128,532 

169,  UbO 

1,352,544 

8, 495. 720 

94,922 


I      6,812.727 

80,494,884 
842,750 


MiBcellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
3 let  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Axiswer— No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 
Answer— Yes. 

Is  any  surrender  yalue  promised  in  excess  of  the  reserve  as  legally  computed?  If  so, 
what  amount  therefor  ha?  been  included  in  liabilities,  and  where? 

Answer—No  surrender  value  is  promised  in  any  policy  in  excess  of  the  reserve  held 
against  it. 

Is  the  buslneas  of  the  company  conducted  upon  the  mutual,  mixed  jor  strictly  pro- 
prietary plan? 

Answer— Participating  and  non-participating. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 
Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer— Thirty-three  and  one-third  per  cent  on  first  ten  years  on  two  special  forms. 
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BusineBS  in  Iowa  During  1004. 


Classiflcatlon. 

No. 

Amount. 

PoUdeB  on  th«  liyes  of  oitizens  of  said  state  in  force  December  Slat, 
1908 

Polidee  on  the  lives  of  citizens  of  said  state  Issned,  increased  and 
revived  durinBT  the  Tear 

879 
281 

1       1. 196. 142 
810,178 

Totals 

1,110 
81 

1       1,588,318 

Dednct  censed  to  be  In  force  and  decreased  dnrinir  the  year r .... 

08,480 

Policies  in  force  December  81,  1904.       

1,020 

1        1.48B.829 

Classification. 

■ 

No. 

Amount. 

Losses  and  claims  on naid  December  81,  1908 

Losses  and  claims  incurred  darine  the  year 

10 

1              6.874 

Totals       . ,. .,.      .  

10 
10 

■  ■  •  • 

t              6.874 

Leases  and  claims  settled  durine  the  year,  in  cash 

6.874 

Losses  and  claims  unpaid  December  81,  1904                 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  loeseo,  dividends,  commissions  or  other  expenses.  141, 809. 79. 

Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  81,  1908 231, 618.70 

Received  during   the  year  on  new   policies.   1 1,877;   on   old 

poUcies.  15.061 0.488.00 

Restored  by  revival  of  policies .*....  66.00 


Total. 


Deductions  during  the  year  as  follows : 

Used  in  pa3rment  of  losses  and  claims I  14,996.08 

Used  in  purchase  of  surrendered  policies 666.67 

Voided  by  lapse '. 4,686.60 

Redeemed  by  maker  in  cash 7. 141. 10 


Total  reduction  of  premium  note  account, 
Balance  of  note  assets  ac  end  of  year 


I     288.018.  TO 


I       27,480.26 
I     210.S78.46 
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ANNUAL  STATEMENT 
For  the  year  ending   December  31,  1904.  of  the  condition   and   affairs  of 

THE  PROVIDENT  LIFE  AND  TRUST  COMPANY  OF  PHILADELPHIA, 

Organized  nnder  the  laws  of  the  State  of  Pennsjlvanla,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Samuel  R.  Shiplbt. 

Vice-Presidents,  T.  Wibbar  Brown,  Aba  S.  Wino. 

Secretary,  C.  Walter  Borton.  Actuary,  Dayid  Q.  Albop. 

Incorporated,  March  22,  1865.  Commenced  business,  June,  1865. 

Home  office,  Philadelphia,  Pennsylvania. 

Capital  Stock. 

Amount  of  capital  paid  up  In  cash I    1,000,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year.    40, 982, 484. 48 

Income. 

First  year's  premiums  on  original  policies  with-  I 
out  deductions  for  oommissionB  or  other  ex- 
penses  I     688.805.86 

Total  first  year's  premiums  on  original 

poUcies I     688,805.86 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities.. 164,780.46  i 

Surrender  values  applied  to  purchase  paid  up  in- 
surance and  annuities 102,92800 

Clonslderatlon  for  original  annuities  involving 

life  oontingendee 68,184.88  i 

Total  new  premiums I     968,148.64 

Beaewal  premiums  without  deduction  for  com- 

missiotts  or  other  expenses I  5,108,604.48 

Dividends  applied  to  pay  renewal  premiums 626, 782. 98 

Totalrenewal  premiums 5,786,877.86 

Total  premium  income 16,698,626  00 
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Consideration  for  supplementary  oontraots  not 

involving  life  contingencies 

Interest  on  mortgage  loans t  740,881.74 

Interest  on  collateral  loans 101,819.64 

Interest  on  bonds  and  dividends  on  stocks 074, 675.81 

Interest  on  premivmi  notes,  policy  loans  and  liens  268, 141. 10 
Diacixint  on  claims  paid  in  advance  (endow- 
ments)   1,862.16 

Rent  from  company's  property 181, 850.44 

Total  interest  and  rents 

Profit  on  sale  or  maturity  of  ledger  assets 

Total  income *. 


20.278.66 


2,818,069.88 
278,949.06 


I  9,300,848.10 


Disbursements. 


For  death  claims.  |1. 848, S7a 92 ;  additions,  129, 868 1  1.872,783.02 

For  matured  endowments,  $1 ,  072, 004 ;  additions,  $87, 461 1, 709, 565. 00 


Net  amount  paid  for  losses  and  matu  red  endowments I  8, 06S,  288. 92 

For  annuities  involving  life  contingencies 74, 500. 85 

Surrender  values  paid  in  cash 866,657.91 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 108,928.00 

Dividends  paid  to  policy  holders  in  cash 82, 106. 80 

Dividends  applied  to  pay  renewal  premiums 626,782.98 

Dividends  applied  to  purchase  paid  up  additions  and  annuities.  164, 780. 45 

Total  paid  policy  holders,  14, 600, 086. 86. 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies 59,175.11 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance),   first    year's    premiums,    1262,099.67;    renewal 

premiums,  1327. 198. 85 ;  on  annuities  (original) ,  12, 204. 5a  . .  681, 502. 42 
Salaries  and   allowanoes  for  agencies,   including  managers, 

agents  and  clerks 28,800.76 

Agency  supervision,  traveling  and  all  other  agency  expenses.  21,848.73 

Medical  examiner's  fees  and  inspection  of  risks 80, 170. 92 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employees 291,483.87 

Rent 28,846.66 

Advertising,   120,286.68;  printing  and  stationery,   120,417.02; 

postage,    |12,47].85 ; 58,126.90 

Legal  expenses 2,882.87 

Furniture,  fixtures  and  safes 46,277.82 

Insurance  taxes,  licenses  and  department  fees 100,566.20 

Taxes  on  real  estate 12, 75a  00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 6, 506. 67 

All  other  disbursements 86,686.68 


Total  disbursements. 


I    6.788,055.72 
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.   Ledger  Assets. 


Book  Talne of  real  estate,  nnlnonmbered I    8,174,241.72 

Mortgage  loans  on  real  estate,  first  liens 14,207,714.48 

Loans  seonred  bj  pledge  of  bonds,  stocks  or  other  collateral.       1, 625, 180. 17 
Loans  made  to  poUoj  holders  on  this  company's  policies  * 

assigned  as  collateral 4,608.107.00 

Premium  notes  on  policies  in  force 7,168.08 

Book  value  of  bonds  and  stocks 29,912,296.66 

Oash  in  company's  office  and  deposited  in  banks  (not  on  interest)        74, 978. 25 


Total  ledger  assets I  58.404,671.81 

Non-Ledger  Assets. 

Interest  due,  $20, 799. 07,  and  accrued,  $179. 664. 40  on  mortgages.  I  200, 468, 47 

Interest  accrued  on  collateral  leans 10,841.12 

Interest  accrued  on  premium  notes,  policy  loans  or  liens .         67, 418. 81 

Bents 15,266.52 


Total  interest  and  rents  due  and  accrued ..  I     283,968.05 

Market  value  of  bonds  and  stocks  over  book  value 764, 108. 94 

New  Business.    Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1904 1     116,969.52    |     282,224.40 

Gross  deferred  premiums  on  policies  in   force 

December  81.  1904 70,588.28  716.844.06 


Totals I      196,527.75    I     948,068.54 

Deduct  loading,  eighteen  and  one-half  per  cent.         86, 172. 68  175, 892. 68 


Net  amount  of  uncollected    and  deferred 

premiums I      159,856.12    I     772,675.86-1     982,080.98 


Gross  assets 155,464,790.68 

Liabilities. 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
81st  of  December,  1904,  as  computed  by  the  company, 
on  the  combined  experience  table  of  mortslity,  with  four 
per  cent  interest,  for  business  prior  to  January  1,  1908 142, 651 ,  074. 00 

Same  on  business  issued  after  January  1. 1006,  by  the  American 

table,  three  and  one-half  par  cent 1,604,704.00 

Same  for  reversionary  additions,  all  by  American  table,  three 

and  one-half  per  cent 1,267,419.00 

Same  for  annuities  (including  th(»ein  reduction  of  premiums), 

four  per  cent,  $661 ,  856 ;  three  and  one-half  per  cent,  $82, 001.        648, 446. 00 


Total , $46,166,648.00 


Net  reserve $46,156,648.00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
company,  four  per  cent,  $187,168 ;  three  and  one-half  per  cent, 
$88.742 270,910.00 
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Liability  on  policies  canceled,  upon  which  a  enrrender  ralue 
may  be  demanded 

Claims  for  death  loeses  due  and  unpaid I 

Claims  for  death  losses  In  process  of  adjustment  or  adjusted 
and  not  due 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 
received 

Claims  for  matured  endowments  due  and  unpaid 

Due  and  unpaid  on  annuity  claims,  involving  life  oontinfcencies 


Total  policy  elaims. 


Premiums  paid  in  advance,  including  surrender  values  so 
applied 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 
commissions,  medical  and  legal  fees,  due  or  accrued 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums  

Capital  stock 

Unassigned  funds  (surplus) , 


17,687.27 

9,108.00 

08,764.00 

80,840.00 

7,800.00 


I      164.748.00 


Total  Uabllities. 


161,580.27 

898,156.36 
988.06 


72,807.18 

i,ooo,ooaoo 

7,849,622.08 
165,464,790.66 


Exhibit  of  Policies. 


IVCLUDIKG  PATD-FOB  BDBINBBS  ONLT. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  aoooont 
stood  at  close  of  business,  December  81st. 


it 


Classification . 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
PoUclee. 


No. 


Amount. 


At  end  of  previous  year. 

Issued  durin  g  year 

Revived  during  year 
Increased  during  year. . 


TotaU  before  transfers . 


Transfers,  deductions 
Transfers,  additions.. 


Balance  of  transfers  .. 
Totals  after  transfers. 


DEDUCT  CEASSD: 


By  death 

By  maturity., 
By  surrender. 

By  lapse 

By  decrease  . . 


Totals  terminated 


Outstanding  end  of  year. 


6,898 

014 

21 


6,088 

18 
25 


12 
6,045 

88 

•  •  ■  • 

58 
124 


260 
6,786 


$    18,048,4d6 

1,796,816 

70,678 


$    19,915.924 

41.000 
101, 5U0 


$  60.600 

19,976,424 

250,685 

i76,*064' 

887,849 
10,000 


$         825,888 

19,151.086 


46. 173 

6.191 

169 


50,638 


84 
120 


46 

50.678 


661 
687 
956 


$    117,267,086 

10,909.138 

465,761 

10,717 

S    128,712.63s 

197,647 
847. 95T 

I  150,410 

128,868.042 


972.606 
1,068.979 
1.826,481 
1, 774. 610 

1SS.3W 


2.688   I       6,376,174 
48,040  :      122,487.868 
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EXHIBIT  or  POLIOIEB— OONTmUED. 


Claasifloation. 

Term    and     other 
Policies,   Inclad- 
ing  Return  Pre- 
mium Additions. 

Additions  to 
Policies  by 
Dividends. 

Total  Numbers 
and  Amounts. 

No. 

Amount. 

Amount. 

No. 

Amount. 

▲fe  end  of  prevloxis  year    

6.284 

1,028 

16 

$    10,656,821 

8,740,222 

104.460 

4,067 

1     1.628.006 

258.024 

6,800 

65,866 

6.888 

206 

1    166. 400. 288 

Inaaed  dunng  year 

16,764,200 

647,608 

14.784 

Bevlyed  daring  year 

Inoreased  daring  year 

Totals  before  transfers   

6.828 

66 
8 

1    28,404,670 

284,448 
28.688 

Transfers,  dedaotlons 

Transfers,  additions 

-  •  • 

Balance  of  transfers 

67 
6,271 

88 

$         210,010 
28,108,600 

128.262 

t      1.802.880 

81.562 

87,180 

44,227 

8,600 

•  ■  •  ■      •  ■ 

62,804 

460 

661 

778 

1,670 

Totals  after  transfers 

$    178.025,065 

1,878,054 
1.706.100 

DEDUCT  0BA8BD: 

By  death 

By  maturity      

Bysarreader 

By  laoee 

86 
690 

178.485 

2.810,687 

00,844 

2,225,047 
4.486  686 

By  decrease 

284,448 

Totals  terminated 

660 
6,612 

1     2,712,168 
20,481.601 

1         116,600 
1,776.821 

8,467 
60.437 

t      10,020,280 
163,806,726 

Oatstanding  end  of  year 

Miscellaneous  Questions 


Have  the  books  of  the  company  been  kept  (ipen  after  the  close  of  business  December 
31st  last  for  the  purpose  of  making  any  entry  that  afl^ts  this  statement? 
Answer— No. 

la  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 
Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If  so, 
what  amount  therefor  has  beenlndndei  in  liabilities,  and  where? 
Answer— No. 

Is  the  business  of  the. company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 

Answer— Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer— The  expenses  of  the  company  are  paid  by  its  insurance  department.  This 
exemption  forms  the  only  share  of  the  profits  of  the  insurance  department  of  the 
company  which  can  accrue  to  the  benefit  of  the  stockholders. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer- No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 
Answer— No. 

What  proportion  (f  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 
Answer— None  on  new  business  since  1867. 


208 


IOWA  INSURANCE   REPORT. 


Business  in  Iowa  During  1904. 


Classifloation. 

No. 

Amount.  • 

Policies  on  the  Uvea  of  citizens  of  sftld  state  In  force  December  Slst 
of  Drevlous  year           

494 
66 

1 

880,752.00 

Policies  on  the  Utw  of  citizens  of  said  state  Issued  daring  the  year. 

89,515  00 

Totals .\ 

650 
25 

% 

970.207.00 

Deduct  ceased  to  be  In  force  durlns  the  year 

8S,600.00 

Policies  In  force  December  Slst    

625 

% 

968, 797. 00 

E^emloms  collected  or  secured  In  cash  and   notes  or  credits  without  any  deduction 
for  losses,  dividends,  commissions  or  other  ezi>ense8,  180,087.29. 

Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  Slst  of  pre- 
vious year I        8,062.24 

Received  during  the  year  on  new  policies 770.75 


Total. 


Deductions  during  the  year  as  follows : 

Used  in  payment  of  dividends  to  policy  holders I 

Redeemed  by  maker  In  cash 


Total  reduction  of  premium  note  account , 
Balance  of  note  assets  at  end  of  year 


1,096.80 
652.60 


8,803.99 


1.649.a6 


|7.]6S,68 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

PROVIDENT    SAVINGS     LIFE    ASSURANCE    SOCIETY    OF    N  E  W 

YORK, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  parsoant  to  the  laws  thereof. 

President,  Bdwabd  W.  Scott.  Secretary,  William  B.  Stxybhb. 

Actuary,  Henbt  Moir. 

Incorporated,  February  25,  1876.  Commenced  business,  August  10,  187S. 

Home  office,  840  Broadway,  New  York  City,  New  York. 

Capital   Stock. 

Amount  of  capital  stock  authorized    I     100,000.00 

Subscribed  for 100,000.00 

Amount  of  capital  paid  up  in  cash 100,000.00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year. .      0, 899, 745. 44 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses, less  11,118.08  for  first  year's  r«iin- 
surance I     054.018.47 


Total  first  year's  premiums  on  original 

poUcies $     054.018.47 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities 12,898.55 

Consideration  for  original  annuities   involving 

life  contingencies  60,81^.00 


Total  new  premiums %     788,719.02 

Renewal  premiums  without  deduction  for  com- 
missions or  other  ezpensej,  less  $6, 849. 05  for 

reinsurance  on  renewals 2, 797, 097. 84 

Dividends  applied  to  pay  renewal  premiums 127, 881. 61 


Total  renewal  premiums I  2,^25,578.S5 


Total  premium  ino«me I  H.  06?,  297. 87 

14 
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Consideration  for  supplementary  contraot-s  not 

InyoMng  life  contingencies I       86,9r9.80 

Preminm  note^,  loans  or  liens  restored  bj  re- 
vival of  policies 728.29 

Interest  on  mortgage  loans I  27,006.06 

I  atere^it  on  collateral  loans 411. 00 

Interest  on  bonds  and  dividends  on  stocks 25^  446. 67 

Interest  on  premium  notes,  policy  loans  or  liens  128, 046. 83 

Interest  on  other  debts  due  the  company 7,146.68 

Rent  from  company's  property 261,262.09 

Total  interest  and  rents  $     446,82a72 

Profit  on  sale  or  maturity  of  ledger  assets 388, 145.86 

From  other  sources : 

Deposits  by  tenants  as  security  for  rent 760. 00 

Total  income 


$  4.871.721.5) 


Disbursements 


For  death  claims  (less  142, 148  reinsurance) 
For  matured  endowments 


..  .1  1.461,171.38 
l.OOJ.OO 


Net  amount  paid  for  losses  and  matured  endowments %  1, 455, 171. 88 


For  annuities  involving  life  contingencies 

Premium  notes  voided  by  lapse 

Surrender  values  paid  In  cash 

Surrender  values  applied  to  purchase  paid  up  Influranco  and 

annuities 

Dividends  paid  to  policy  holders  in  cash 

Dividends  applied  to  pay  renewal  premiums 

Total  paid  policy  holders,  $1, 88S,  686. 78. 

Paid  for  claima  oa  supplementary  contracts  not  involving  life 
contingencies I 

Paid  stockholders  for  Interest  or  dividends 

Commissions  and  bonuses  to  agents  (less  commissions  on  rein- 
surance), first  year's  premiams,  $338,041.97;  renewal 
premiums,  |176,08S.91;  on  atmuitie:}  (original),  12,660  05.... 

Salaries  and  allowances  for  agencies,  including  managers, 
agents  and  clerks 

Agency  supervision,  traveling,  and  all  other  agency  expenses. 

Medioal  examiners'  fees,  $69,484.37;  inspection  of  risks,  $16,756.04 

Salaries  and  all  other  compensation  of  officers  and  home  office 
employees    

Rent,  less  $  1, 006. 76  received  under  sab-lease 

Advertising,  12.8,346.81;  pHntlng  and  stationery,  627,081.29; 
postage,  $25,550.65 

Legal  expenses 

Furniture,  fixtures  and  safes 

Insurance  taxes,  licenses  and  department  fees 

Taxes  on  real  estate 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

All  other  disbursements : 

Expense 

Exchange 

Deposits  as  secaritles  for  rent  returned  to  tenants 


15,782.40 

18,757.48 

227,200.62 

12,898.56 

45,997.84 

127,881.61 


■  ■■• •• .  < 


81,636.00 
6,972.00 


617,690.03 

101,989.57 

125,510.05 

86,240.41 

276,844.68 
69,239.88 

76,978.75 
88,832.00 
7,868.82 
65,803.64 
41,190.60 
158,714.96 

25,922.85 

6,192.82 

925.00 


Total  dinbursMnents , 


I  3,588.087.5. 
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Ledger  ▲ssets. 

Book  Taltie  of  real  estate,  nnlnoambered 12,614,708.26 

Mortgage  loans  on  real  estate,  first  liens  700,296.22 

Loans  secured  by  pledge  of  bonds,  stocks  or  othsr  collateral. . .  •  9, 200. 00 
Loans  made  to   i>oIicy    holders  on    this    company's  policies 

assigned  as  collateral 2,289,460.06 

Premiom  notes  on  policies  in  force,  of  which  $16,007.07  is  for 

first  year's  premiums 261,446.16 

Book  value  of  bonds,   excluding  interest  1780,641.64;  stocks, 

166,468.28    706,900.92 

Deposited  in  trust  companies  and  banks  on  interest 860, 606.02 

Ca^h  In  company's  office,  188, 698. 78 ;  deposited  in  banks  (not  on 

interest),  198,967.66 ^  127,661.29 

Bills  receivable,  tOOO,  88 ;  agents'  balances,  unsecured,  177, 006. 77  77, 986. 66 
Loans  to  agents  at  interest  within  the  value  of  their  contracts 

and  secured  by  surety  bonds 60,000.00 


Total  ledger  assets 17,188,429.88 

Non-Ledger  Assets. 

Interest  dae,  |4, 527  60  and  accrued,  |6, 266.96  on  mortgages  ....  I  10, 704. 46 

Interest  acerued  on  bonds  and  stocks    10.766.80 

Interest  accrued  on  collateral  loans 86.16 

I nterest  due,  14, 834. 01  Lad  accrued,  (61, 471. 08  on  premium  notes, 

policy  loans  or  liens    66,806.04 

Interest  accrued  on  other  assets 4,260.00 

Rents  accrued  on  company's  property  or  lease 6, 661. 02 


Total  interest  and  rents  due  and  accrued $     88,261.06 

Market  value  of  real  estate  over  book  value 189,706.74 

Market  value  of  bonds  and  stocks  over  book  value 18, 400. 28 

New  Business      Renewals 
Qross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1904 |        6,214.00    I     220,414.00 

Qross  deferred  premiums  on  policies  in  force 

December  81,  1904 28,119.00  242,314.00 


Totals $       84,838.00    I      462.728.00 

Deduct  loading,  twenty  per  cent 6, 866. 00  02, 546. CO 


Net  amount  of  uncollected   and    deferred 

premiums..* I       27.467.00    I     370,lb3.00— S     897,650.00 

All  other  assets : 

Due  from  the  comptroller  of  the  state  of  New  York  for  ex- 
cess taxes 18,286.60 


Groes  assets 17,895,682.91 
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Deduct  Assets  Not  Admitted. 


Agents'  debit  balanoe?,  not  secared I  77, 005. 77 

Bills  receivable 980.88 

Premium  notee  or  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies 83,220.00 


Total I      lll,208u65 


Total  admitted  assets  I  7,784,476  26 

Liabilities. 

Net  present  value  of  aU  the  outstanding  i>olicles  in  force  on  the 
Slst  of  December,  1904,  as  computed  bj  the  Insurance  Depart- 
ment of  the  State  of  New  York,  on  the  combined  and 
American  tables  of  mortality,  with  four  and  three  and  one- 
half  per  cent  interest 16, 786,068. 00 

Same  for  annuities  (including  those  in  reduction  of  premiums)       184, 815. 00 


Total 16,920,878.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies 8,512.00 


Netreserve $  6,912,366.00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  on  the 
basis  of  four  and  three  and  one-half  per  cent  interest 80, 417. 00 

Liability  on  policies  canceled  upon  which  a  surrender  value  may 

bedemanded 18,172.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due  ..  I       76,400.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received 24,500.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 49,O0aOO 


Total  policy  claims I      149,900.00 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums   2.185,88 

Other  liabiUtles: 

Trust  funds  and  accrued  Interest 26,795.82 

Capital  stock 100.000.00 

CJnassigned  funds  to  provide  for  all  other  contingencies *  549, 610. 11 


Total  liabilities $7,784,476.26 
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Including  Paid-fob  Business  Only. 

The  following  Is  a  oorreot  statement  of  the  bnslness  of  the  year  on  policy  aoooiint  as  it 
stood  at  dose  of  business,  December  81,  1004. 


Classification. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Polides. 


No. 


Amonnt. 


At  end  of  prevloxis  year , 
Issued  during  year. 


Reriyed  during  year . . 
Increased  during  year 


Totals  before  transfers 


Transfers,  deductions. 
Transfers,  additions.. 


Balance  of  transfers 

Totals  after  transfers 

OSDUCT  oeabbd: 


By  death 

By  maturity  . 

By  expiry 

By  surrender 

By  lapse 

By  decrease. . 


Totals  terminated.... 
Outstanding  end  of  year . 
Policies  reinflured 


12,466 


ISS 
17 


12.611 

24 
4,462 


4.488 
17,040 

160 


166 
1.106 


1,421 

16,628 

1 


I    24.887,612 


822.866 
4,676 


%    26,214,068 

84,743 
7,228,065 


I      7,144,212 
82,860,166 

846,840 


617.208 

1.179,023 

161,202 


I     2.108,872 

80.166,798 

80,000 


2,180 
60 
20 


2.268 

7 
844 


887 
8,105 


12 
8 


60 
140 


228 
2,882 


4.861,288 

62,100 

46,700 

1,700 


4,451,783 

18,000 
1,861,886 


1,843,836 
6,795,668 


47,100 
7,000 


182,607 

217,001 

10,620 


478.828 
6.822,240 
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EXHIBIT  OF  P0LICI1»— CONTINUED. 


Classification. 


Term  and  other 
Policies,  Inclad- 
Ing  Return  Pre- 
mium Additions. 


No. 


Amount. 


Total  Nambers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year. 

Issued  during  year 

Revived  during  year 

Increased  during  year  .. 


Totals  before  transfers , 


Transfers,  deductions 
Transfers,  additions  .. 


Balance  of  transfers 

Totals  after  transfers 

DBDUOT  CXASXD: 


By  death 

By  maturity.. 

By  expiry 

By  surrender. 

By  lapse 

By  decrease. . 


Totals  terminated  . . . 
Outstanding  end  of  year. 
Policies  reinsured 


26,720 

12,617 

221 

40 


88,408 

6,200 
16 


6,276 
38,228 

878 


2.414 

04 

6,050 


0,836 

28,887 

81 


68,708,462 

21.462,601 

680,767 

61,706 


I    00.767.626 

8.642,700 
64,748 


8,488,047 
82,270,478 

1,060.367 

"i,*  039,48^" 
206,660 

16,486,208 
610, 103 


$    28,810,666 

68,068,812 

828,800 


40,386 

12,567 

888 


68,877 


640 

8 

2,414 

8(8 
8,2a'^ 


11,480 

41,89? 

82 


97,042,107 

21.614,701 

009,833 

67,  Oho 


I    120,434,211 


1,462,316 

7,U0O 

4,080.433 

006.465 

17,881,227 

780,926 


26,077,366 

04.450,845 

368,300 


Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer— No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 
Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If  so. 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprietary 
plan? 

Answer— Mixed . 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer— Interest  at  seven  per  cent  together  with  surplus  from  non- participating 
policies. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer— Yes,  by  payment  of  mortgages  on  real  estate. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in  notss. 
or  other  form  of  lien,  on  the  policies? 
Answer— Variable. 
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Business  in  Iowa  During  1904. 


Classifloiation. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  81st  of 
prevlotiB  year -  -             .     .-, .     .,.,,,,-,-...  ^ ,  - , 

477 
157 

1           080,425 

Policies  on  the  lives  of  oitizen.s  of  said  state  issued  dtiring  the  year. .. 

294.600 

Totals 

634 
64 

1       1,274,026 

Dedact  ceased  to  be  in  force  daring  the  year 

166,829 

Policies  in  force  December  Slst  —         

67U 

1        1,108,096 

Classification. 

No. 

Amount. 

T ,natum  tkrtri  nlftlmu  nnniklrl  D«v>AmHAr  Rlat  f%f  nrAvlnna  "Vf^ttr.               

• 

I^ortses  and  claims  incurrwi  duri ne  the  year  . .   ....,.-... 

8 

1            87,000 

Totals 

8 
8 

$            87,000 

liOffRffs and  claimH  nettled  durincr  the  vear.  In  cash-. , -  -, ,......t- 

87,000 

Losses  and  claims  uupald  December  Slst 

«•••••■•      ■■•■■■ 

The  greatest  amount  insured  on  any  one  life,  135, 000. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $84,676.71. 

Premium  Note  Account. 


E^eminm  notes,  loans  or  liens  on  hand  December  Slst  of  pre- 

,  vlous  year t     220,281.82 

Received  during  the  year  on  new  policies,   116,067.07;  on  old 

policies,  164,753.46 79,820.62 

Re;>tored  by  revival  of  policies 728.29 

Total    

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims I  8,761.72 

Used  in  purchase  of  surrendered  policies 6, 646. 81 

Voided-by  lapse 18,767.48 

Redeemed  by  maker  in  cash 16,227.96 

Total  reduction  of  premium  note  account 

Balance  of  note  assets  at  end  of  year 


I    800,830.18 


I       89,888.97 
I     261,446.16 
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ANNUAL  STATEMENT. 


For  the  year  ending  December   31,  1904,  of   the   condition   and  affairs   of 

THE  PRUDENTIAL  INSURANCE  COMPANY  OP  AMERICA. 

Organlsced  under  the  laws  of  the  State  of  New  Jersey,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  parsuant  to  the  laws  thereof. 

President,  John  F.  Dbtdbi^.  Vice-President,  Leslie  D.  Ward. 

Secretary,  Edward  Qbat.  Actnary,  John  K.  Qore. 

Incorporated,  1878.  Commenced  bm»inen,  1870. 

Home  office,  761  to  709  Broad  Street,  Newark,  New  Jersey. 


Capital  Stock. 

Amount  of  capital  stock  authorized I    2,000,000.00 

Sabecribedfor     2,000,00ao0 

Amount  of  capital  paid  up  in  cash 2,000,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year . .  $68, 968, 499. 60 

Income. 


EHratlyear's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other 
expenses,  lees  |48, 825. 78  for  first  year's  re- 
insurance  I  7,464,678.22 

Surrender  values  applied  to  pay  first  year's  pre- 

miunu 864.78 


Total  first  year's  premiums  on  original 

policies I  7,486,427.96 

Dividends  applied  to  purchase  paid  up  additions 

andannuities 29,440.87 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities 876,40&80 

Consideration   for   original  annuities  involving 

life  contingencies 100,704.67 

Consideration  for  supplementary  contracts  in- 
volving life  contingencies 8,778.10 


Total  new  premiums. t  8,471,767.89 
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Renewal  preminma  without  deductions  for  com- 
missions or  other  expenses,  leas  t]O5,A0O.78  for 
reinsurance  on  renewals |i2, 605, 08).  00 

Dividends  applied  to  pay  renewal  premiums....         71,227.04 

Surrender  values  applied  to  pay  renewal  pre- 
miums    1,751.05 

Renewal  premiums  for  deferred  annuities 1 ,  922. 05 

Total  renewal  premiums 132,679,039.04 

Total  pr emlum  income |4l,  155. 697. 88 

Consideration  for  supplementary  contracts  not 

Involving  life  contingencies 98, 144. 49 

Premium  notes,  loans  or  liens  restored  by  re- 
vival of  policies 24,812.72 

Interest  on  mortgage  loans 662, 156.25 

Interest  on  collateral  loans 287,002. 16 

Interest  on  bonds  and  dividends  on  stocks 1, 444, 286. 88 

Interest  on  premium  notes,  policy  loans  or  liens       124, 852. 15 

Interest  on  other  debts  due  the  company  and  on 

bankbalanees 160,418.86 

Rent  from  company's  property,  including  1800,  - 

101. 40  for  company's  own  occupancy  760, 807. 52 

Total  interest  and  rents 8, 447, 611.77 

Profit  on  sale  or  maturity  of  ledger  assets 2,792.08 

From  other  sources : 

Conscience  f  and \ 550.00 

Total  Income $44,729,108.84 


Disbursements. 


For  death  claims  (less  162, 000  reinsurance) ,  S 11,  - 

104,704.07:  additions,  $158,710.68 $11,268,505.65 

For  matured  endowments,  $40, 116. 86(  additions, 

$52.  ^..         40,167.86 

Net  amount  paid  for  losses  and  matured 

endowments $11,807,678.01 

For  annuities  Involving  life  contingencies 47, 650. 61 

Surrender  values  paid  in  cash 876,470.10 

Surrender  values  applied  to  pay  new  premiums,   $854. 78 ;  to 

pay  renewal  premiums,   1,764.06 2,600.68 

Surrender  values  applied  to  purchase  paid  up  insurance    and 

annuities 876,406.30 

Dividends  paid  to  policy  holders  In  cash 784,021.66 

Dividends  applied  to  pay  renewal  premiums 71,2:27.04 

Dividends  applied  to  purchase  paid  up  additions  and  annuities        20, 440. 87 

Total  paid  policy  holders,  $18, 405, 808. 77. 
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Paid  for  claims  on  sapplementary  contracts  not  involving  lif« 

contingencies 18,507.23 

Paid  stockholders  for  Interest  or  dividends 200, 000.00 

Commissions  and  bonoses  to  agents  (less  commission  on  rein- 
snrance),  first  year's  premiums,  S3, 888, 961. 29;  .  renewal 
premiums,  |3,Vl7,528. 18;  on  annuities  (original),  S4,862.65; 

(renewal),  164.20 7,812,411.17 

Commuting  renewal  commissions 17,268.81 

Salaries   and   allowances   for  agencies,  including  managers, 

agents  and  clerks 2,857,885.60 

Agency  supervision,  traveling,  and  all  other  agency  ex- 
penses   I  802,67540 

Medical   examiners'    fees,     1596,379.80;     insi>ection   of   risks, 

120,456.22 616,888.02 

Salaried  and  all  other  compensation  of  officers  and  home  office 

employees    1,358,854.88 

Rent,  including  $399,501. 40  for  company's  own  occupancy,  less 

11,492.56  received  under  sub-lease 676,587.93 

Advertising,    $219,232.86;   printing  and  stationery,  1310,958.29; 

postage,  exchange  and  express,  S 110, 141 .04 640, 8S2. 19 

Legal  expenses 97,886.61 

Furniture,  fixtures  and  safes 87,954.10 

Insurance  taxes,  licenses  and  department  fees 676, 609  79 

Taxes  on  real  estate 161,419.77 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 268, 865.69 

Loss  on  sale  or  maturity  of  ledger  assets    6, 849. 06 

All  other  disbursements : 

Law  libraries 636.80 

Appraising  fees 874.75 

Sundry  general  expenses 242,615.96 

Readjustment  of  real  estate  values... 414,227.21 


Total  disbursements 129, 89S,  64LS8 


Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $12, 494, 957. 86 

Mortgage  loans  on  real  estate,  first  liens. ..  .* 16, 68l^  858. 7S 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. . .  6, 665, 100. 00 
Loans  made  to  policy   holders  on  this  company's   policies 

assigned  as  collateral 1,996,878.63 

Premium  notes  on  policies  in  force 484,071.50 

Book  value  of   bonds    (excluding    interest),     187,842,880^44; 

stocks,  $2,855.240 40,007,670.44 

Deposited  in  trust  companies  and  banks  on  interest 6, 164, 81 1. 25 

Cash  in    company's    office,    1127,884.94;  deposited  in  banks 

(noton    interest),  1660,589.90. 677,871.84 

Bills  receivable 8,446.87 

Total  ledger  assets I88,804,00&.61 
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Non-Ledger  Assets. 

Interest  due,  $31, 7^.  80,  and  aoorued,  |289, 316. 46  on  mortgages  .1  821, 1 10. 26 

Interest  acomedon  bonds  and  stocks 282,898.86 

Interest  accrued  on  oollateral  loans 17,861.65 

Interest  aoorued  on  premium  notes,  policy  loans  or  liens 1, 806. 04 

Interest  due  on  other  assets 1,291.12 

Rents  due,  $4,884.41;  and  accrued,    S12,480.11  on  company's 

property  or  lease 17,814.52 


Total  interest  and  rents  due  and  accrued I     641, 776. 85 

Market  value  of  bonds  and  stocks  over  book  value 1, 430, 907.48 

Due  from  other  companies  for  losses  or  claims  on  policies  of 

this  company  reinsurtKl 626.87 

New  Business.       Renewals. 

Qross  premiums  due  and  unreported  <  Industrial.!         2,975  09    t     885,780.81 
on  policies  in  force  Deo.  81,  1904..  I  Ordinary..         64,564.40  628,760.86 

Qross  deferred  premiums  on  policies 
in  force  December  81,  1904 Ordinary. .       489, 157. 18       1, 877, 119. 82 


m^^..  JIndu8trtal.$         2,975.09    |     885,730  81 

^^^^^ I  Ordinary..       658.721.58       2,500.880.68 


rk^»»4.  i».^i,.»  5  Industrial  50  per  cent.. $         1,487.54    I      192,865.40 

Deduct  loading J  Ordinary  20 p^  cent. . .        110, 744.81  500, 176. 14 


Net  amount  of  uncollected  and  ^  Industrlal.S         1,487.55    I      192,865.41  )•  o  aaa  noi  w 
deferred  premium-j    I  Ordinary. .        442, 977. 27       2, 000, 704. «  j  »  ^» «»,  u»4. 77 

Other  assets :  , 

Furniture,  fixtures  and  pafes I       50,000.00 

Stationery  and  printed  matter  10,000.00 

Law  libraries 6,816.14 


Gross  assets 188,682,216.17 

Deduct  Assets  not  Admitted. 


Supplies,   stationery,  printed  matter,    110,000;  law   libraries, 

6, 815. 14;  furniture,  fixtures  and  safes,  $50,000 1       66,815.14 

Bills  receivable 8,446.87 


Total I        70,261.61 


Total  admitted  assets $88,511,954.66 
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Liabilities. 

Net  present  value  of  all  the  oatstanding  poUoiee  in  force  on  the 
8l8t  of  December,  1901,  as  computed  by  the  company, 
on  the  actuaries'  table  of  mortality,  with  four  per  cent 
interest  on  policies  lained  prior  to  January  1,  1901,  and 
the  American  experience  table  of  mortality  with  three  per 
cent  interest  on  policies  issued  subsequent  to  December  81, 

1900 189,888.000.00 

Same  for  reyersionary  additions. 121,408.00 

Special  reserve 8,711,128.00 

Same  for  annuities  (including  those  in  reductions  of  premiums) 
according  to  the  actuaries'  table  of  mortality  with  four  per 
cent  interest  on  annuities  issued  prior  to  January  1,  1901, 
and  the  American  experience  table  of  mortality  with  three 
and  one-half  per  cent  on  annuities  issued  subsequent  to 
December  81,  1900 600,480.00 


Total $74,081,026.00 

Deduct  net  value  of  risks  of  this  company  reinsured  in  other 

solvent  companies I     288,966.00 


Net  reserve 178,744.010.00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  Involving  life  contingencies,  computed  by  the 
assumption  of  Interest  rates  as  follows  on  policies  issued 
prior  to  1901,  four  per  cent ;  on  income  policies,  three  and 
one-half  per  cent;  on  all  other  policies,  three  per  cent 206, 908. 97 

Liabilitf  on  policies  canceled  upon  which  a  surrender  value 

may  be  demanded / 178,418.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  dne     I     180, 827. 16 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received ? 189,896.46 

Claims  for  matured  endowments  due  and  unpaid 2, 690. 00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 60, 176. 00 

Due  and  unpaid  on  annuity  claims,  involving  life  contingen- 
cies   216.00 


Total  policy  claims 488,S04.6S 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 

pUed 8t7,79S.64 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 

commissions,  medical  and  legal  fees,  due  or  accrued 156. 7&4.88 

Dividends  or  other  profits  due  policy  holders.  Including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums   70,879.77 

Dividends  apportioned,  payable  to  policy  holders  during  1906. .  16, 806. 18 

Other  Uabilitiee: 

Unearned  interest  on  policy  loans,  162, 848. 60;  rents  paid  in 

advance,  $484.88 *  682,277.96 

Capital  stock 2,00a00a00 

Unassigned funds  (surplus) 11,826,448.61 


Total  UablUties $88,611,964.66 
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Exhibit  of  Ordinary  Policies. 
INCLUDIKO  Paid-tor  Businxss  Only. 

The  following  is  a  correct  Btakement  of  the  business  of  the  year  on  the  Ordinary  policy 
account  as  it  stood  at  close  of  basinese,  December  SI,  1004. 


Classlfloatlon. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Folioiee. 


No. 


Amount. 


At  end  of  previous  year 

Issued  during  year 

Revived  during  year  . . . 
Increased  during  year  . 


Totals  before  transfers 


Transfers,  deductions. 
Transfers,  additions 
Balance  of  transfers. . . 


Totals  after  transfers 


DEDUCT  GXASED: 


By  death 

By  maturity 
By  expiry 
By  surrender 

By  lapse 

By  decrease 


Totals  terminated... 
Outstanding  end  of  year 
Policies  reinsured 


201,866 

66,939 

3.512 


271,817 
10,036 


10,036 


261,781 


1,826 


1,172 

28.295 

18 


26,806 

285,475 

119 


1289,084,714 

74.739,749 

3,168,423 

299.088 


8818,186,974 
11,630.754 


11,630,754 


$806,566,220 


2,025.621 


1.786,354 

17,828,614 

276,504 


121.866,008 

284.689,227 

8.288.284 


59,686 

26,201 

1,382 


87, 169 
1,786 


1.786 


86,388 


884 
56 


646 

7.885 

2 


8,078 

76,410 

15 


I  60.280,748 

21,867,075 

016,008 

432,157 


I  83,495.068 
1,856,260 


1.856,260 


I  81,638,706 


552,227 
40,688 


895,108 

4,540,864 

81,215 


I   6,110,137 

75,510,662 

875,000 
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EXHIBIT  or  POLICfES— CONTINITBD. 


CittMslflc^atlon. 

Term    and     other 
Policies     Includ* 
ing  Return  I¥e- 
mium  Additions. 

Additions  to 
Policies  by 
Dividends. 

Total  Kombers 
and  Amounta 

No. 

Amount. 

Amount. 

No. 

Amonnt. 

▲t  end  of  previous  year 

0,849 

8.000 

74 

t  16,866.870 

7.772,886 

165.410 

74.486 

1       181.676 
64.699 

270.861 

96.140 

4.918 

1817, 822,903 

Issued  durine  year  .        

104,414,406 

Revived  duriDS  year 

4.244.926 

IncrfMsed  dnrins  year 

805.731 

Totals  before  transfers 

12,923 

11.822 
11,822 

1  24.879,661 

is,487.oe3 

18.487.028 

Transfers,  deductions 

Transfers,  additions 

Balance  of  transfers 

Totals  after  transfers 

DSDUOT  0BA6SD: 

By  death 

24,746 
61 

188.806,674 

211.670 

2.866 

16.071,861 

1.270 

1.679,122 

200.404 

1       246.276 

2,007 
62 

8,778 

371.900 

2.271 
66 

11.600 

1.818 

81.802 

24 

1  426.807.96t( 

2,791,3StS 

By  maturity  / 

58,U60 

By  expiry 

11,600 

16,07i.3.V. 

zr«    »»^ti»»» J. 

By  surrender ...• 

2.696,eu( 

By  lapse 

622 
0 

28.948»A«.< 

By  deoreane . 

S&i^ilA 

Totals  terminated 

12,202 

12.463 

48 

1  18.076,172 

20.291.602 

1.606,661 

S          6,897 

• 

240,878 
846 

47,571 

324. »» 

182 

1  46.067.109 

Outstandlnff  end  of  year 

880. 74a  708 

Pollciep  reinsured 

5.387.190 

Exhibit  of  Industrial  Policies. 


Including  Paid-tor  BuaiNxss  Only. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  the  Industrial  policy 
account  as  it  stood  at  close  of  business  December  81.  1004. 


Classlflcation. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


At  <'nd  of  previouB  year 

Issued  during  year 

Revived  during  year.  ... 
Increased  during  year. . 


Totals  before  transfers 
Totals  after  transfers. . 


DEDUCT  CEA8V.D 


By  death  

By  expiry  — 
By  surrender. 

By  lapse 

By  decrease 


Totals  terminated 

Outstanding  end  of  year. 


4,  JC2, 8«4 

I,  a80, 716 

io5.782 


6,616,862 


'),616,862 


80.369 


46,260 

934.818 

6,000 


1,065,941 
5,449.421 


S  601.829,078 

166,267,029 

20, 162, 126 

16,742.877 


t  808.491.106 
t  808,491.106 


8,862.087 


6,991,634 

128,788,764 

122.617 


I  189.264,991 
664.286,118 


112.458 

119 

8.119 


116.691 


115.691 


811 


12.277 
108.414 


9.i>52.P;e». 

5,  lie 

204,164 


I      10.272,»t; 


I      10,272,X'H,' 


66«5U 


109  I  Il.Itr: 

11.827  :       1.000.45: 

80  I  I.CVT 


l.OTO.aCl 

9,192.S*^1 
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SXHIBIT  or  INDUSTRIAL  POLICIES— OORTINTJED. 


CiMBifloation. 

Term    and    other 
Policies,   includ- 
ing Return  Pre- 
mium Additions. 

Additions  to 
Policies  by 
Dividends. 

Total  Numbers 
and  Amounts. 

No. 

Amount. 

Amount. 

No. 

Amount. 

At  end  of  previous  year 

Issued  durine  year 

91,189 
2,046 

•  •  ■  • 

1     2,620,419 
78.688 

1           8,602 

6, 176, 456 

1,888,880 

168,901 

1    618,985.910 
166.886.754 

BeTlyed  during  year 

Increased  daring  year 

20,446,280 
15,742,877 

Totals  before  transfers 

98.184 

1     2,698,952 

• 

Totals  after  transfers 

DEDUCT  ceased: 
By  death 

98,184 

1,648 

236 

2 

1     2.608,962 

63,687 

9.686 

868 

8,502 
19 

6,724,287 

82,728 

286 

45,861 

946,640 

7.988 

1    816,460,821 
8,482,298 

By  expiry    

9,686 

By  surrender 

12 
401 

7,008,001 

By  IsDse  ....           

124.789,622 
188,886 

Bydecrease 

1,899 

60,171 

Totals  terminated 

8,684 

89,600 

1         128,857 
2,570.096 

1               482 
8,070 

1,061,902 
6.642,886 

1    140. 468.683 

Outstanding  end  of  year 

075,992,289 

MiscellaneouB  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business,  December 
81st  last  for  the  purpose  of  msJcing  any  entry  that  affects  this  statement? 
Answer— No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 
Answer— Yes. 

Is  any  surrender  value  promlRed  in  excess  of  the  reserve  as  legally  computed?     If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer— Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  Htockholders  for  use 
of  real  or  guaranteed  capital? 
Answer— Not  limited. 

Does  any  officer,  director  or  trustee  receive  an;  commission  on  the  business  of  the 
company? 

Answer— No,  except  regular  agents'  commission. 

Hai  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer— No,  except  by  actual  expenditures  on  properties.* 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policie^^? 

Answer— On  first  year's  premiums,  company  makes  no  loans.  On  renewal  pre- 
miums, company  loans  on  ordinary  policies  from  fifty  to  one  hundred  per  cent  of  reserve, 
according  to  form  of  policy  and  years  in  force. 
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Business  in  Iowa  During  1904. 


ORDINARY. 


Olassiflcation. 

No. 

Amount. 

Pollciea  on  the  lives  of  citizens  of  Bftid  state  in  force  December  Slst  of 
nrevions  vMir 

1.757 
l.OW 

1      l,O0e,tGS 

Policies  on  the  lives  of  citizens  of  said  state  issued  daring  the  year. 

1.104.796 

Totals 

2.814 
464 

1      8.000,821 

Deduct  ceased  to  be  in  force  durine  the  year 

422.443 

Policies  In  force  December  8l8t 

2,850 

S      2,684.878 

Classification . 

No. 

Amount. 

Losses  and  claims  incurred  durins  the  year 

16 

1      14.40S.75 

Totals 

16 
16 

1      14,408.75 

Losses  and  clalmn  settled  during  the  year,  In  cash           

14,406.73 

INDUSTRIAL. 


Classification. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  Slst  of 
previous  year            ,--. ,-..,.-, .....r.... 

22.864 

15,274 

1        2,647  8S0 

Policies  on  the  lives  of  citizens  of  said  state  issned  during  the  year. . 

l,illS,5i>l 

Totals 

88.188 
10,708 

1        4.661.411 

Deduct  ceased  to  be  in  force  during  the  year 

1.843.291 

Policies  in  force  December  31  Rt 

27,486 

8.218. 12l> 

Classification. 

No.         Amount.   • 

Losses  and  claims  unpaid  December  Slst  of  previous  year 

Losses  and  claims  incurred  durins  the  year 

7 
284 

1  46L75 
22,900.6& 

Totals 

Losses  and  claims  settled  during  the  year,  in  cash,  industrial 

241 
288 

1  28,442.90 
98,851  ao 

Losses  and  claims  unpaid  December  Slst 

2 

91.00 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduotion  for 
losses,  dividends,  commissions  or  other  expenses.  1110, 214. 62. 

The  greatest  amount  insured  on  any  one  life.  126, 000. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  186,784.06 
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Premium  Note  Account. 

Premium  notes,  loans  or  liens  on  hand  December  Slst  of  pre- 

▼lousyear I  286,429.29 

Beceived  during  the  year  on  old  policies 237,421.88 

Restored  by  revival  of  policies 24, 812.72 

Total $     648,168.89 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  loesses  and  claims I  6,978.97 

Used  in  purchase  of  surrendered  policies 72, 430.84 

Used  in  payment  of  dividends  to  policy  holders 2, 876, 62 

Redeemed  by  maker  in  cash 83,806.87 

Total  reduction  of  premium  note  account 114, 092.80 


Balance  of  note  assets  at  end  of  year I     434.071.59 


ANNUAL  STATEMENT 
For  the  year  endinj^  December  31,  1904,  of  the  gondition  and  affairs  of  the 

SECURITY  MUTUAL  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Ohables  M.  Tubneb.  Vice-President,  W.  Q.  Phslps. 

Registrar,    Chables  A.  La  Dux.  Actuary,  D.  S.  DiOKKNBOir. 

Incorporated,  November  6,  1886.  Commenced  business,  January  8.  1887» 

Bome  office,  Court  and  Chenango  streets,  Binghamton,  New  York. 

Amount  of  net  ledger  assets,  December  31st  of  previoos  year..!  2,066,67d.41 
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Income. 

First  year's  premltuns  on  original  policies  with- 
ont  dednctions  for  oommissions  or  other  ex- 
penses  I     372,8*189 


Total  first  year's  premiums  on  original 

polioiee I  372,986.88 

Consideration  for  original  aanuities  involving  « 

life  contingencies 'I^  000. 00 


Total  new  premloms     ,  S     374,980.86 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses I  1,068,268.47 

Dividends  applied  to  pay  renewal  premiums .     . .  9, 022 .  96 

Surrender  values  applied  to  pay  renewal  pre- 
miums   11.98 


Total  renewal  premiunui 1.0(77,298.41 


Totalpremlum  income SI. 452,265.27 

Consideration   for  supplementary  contracts  not 

involving  life  eontingenoies 28,569.50 

Premium  notes,  loans  or  liens  restored  by  revival 

of  policies 86.94 

Interest  on  mortgage  loans t  16,442.11 

I  nterest  on  collateral  loans 2, 456. 96 

I  nterest  on  bonds  and  dividends  on  stock 21, 068. 86 

Interest  on  preminm  notes,  policy  loans  or  liens  48, 035. 97 

I  nterest  on  other  debts  due  the  company 2. 893. 06 

Discount  on  claims  paid  in  advance 241.21 

Rent  from  company's  property 2,429.81 


Total  interest  and  rents 96,561.41 

From  other  sources:  • 

Registration,  12,064;  exchange,  $11,605.14; 
premiums  paid  in  advance,  $206. 83;  policy 
exchange,  1783,446.33 S      747.321.35 


Total  income $  2, 3!6, 884. 47 

BiBbursements. 

For  death  claims.  1446, 344. 83 ;  additions.  $S.  869. 57 S  455,210. 40 

Net  amount  paid  for  losses  and  matured  endowments.       . .  I  455, 210. 40 

For  annuities  involving  life  contingoneies 218. 00 

Premium  notes  voided  by  lapse - 2.429.i»l 

Surrender  values  paid  in  cash i9, 746  10 

Surrender  values  applied  to  pay  new  premiums 1 1 . 9S 

Di  vidends  applied  to  pay  renewal  premiums 9, 022. 9t 

Total  paid  pottcy  holders,  1486.639.35. 
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Paid  on  sapplementarj  contracts  not  Involying  life  contingen- 
cies  I  2,689.00 

Commissions  and  bonnses  to  agents  (less  commission  on  rein- 
surance), first  year's  premloms,  $288,848.46;  renewal  pre- 

mlnms.  157, 279. 63 ;  on  annnitles  (original),  |140  846, 268.  U 

Salaries  and  allowances  for  agencies,    including  managers, 

agents  and  clerks 188,208.84 

Agency  snpenrision,  traveling,  and  all  other  agency  expenses.  16, 707. 06 

Medical  examiners*  fees.  161, 009;  inspection  of  risks.  111.  019. 68.  62, 028. 68 
Salaries  and  all  other  compensation  of  officers  and  home  office 

employees 64, 468. 7^ 

Rent    12,678.98 

Advertising,    18.236.46;     printing  and    stationery,    S8,8i3.64; 

postage,  17,682.12. 24,621.22 

Legal  expenses 2,231.84 

Famitnre,  fixtures  and  safes 8,496.IS 

Insurance  taxes,  licenses  and  department  fees 25, 874. 42 

Taxes  on  real  estate 1,664.11 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 657. 85 

Loss  on  sale  or  maturity  of  ledger  assets 1,406.25 

All  other  disbursements : 

Qeneral  office  expenses,  118,188.06;  profli;  and  lo^^s,  |79.43; 
exchange,  $12, 295.02 ;  collections,  $27, 017.28;  premium  on 
bonds,  $5,772;  investigation.  $4,021.53;  accrued  interest 
paid,  $1,086.93;  agents'  accounts  charged  off,  $46,764.22       109,109.47 


Total  disbursements |l,  277,248. 12 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered.  $9,966.45;  incum- 
bered, $364,601.60 1  374,567.95 

Mortgage  loans  on  real  estate,  first  liens SOP,  95f .  00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ...  25, 5G0. 00 

Loans  made  to  policy  holders  on  this  company's  policies  as* 

signed  as  collateral 1,474,800.41 

Premium  notes  on  policies  in  force,  of  which  $2,080.54  is  for 

first  year's  premiums 18,709.49 

Book  value  of  bonds  (excluding  interest),  $580,050.60;  stocks, 

IROOO 674,060.50 

Deposited  in  trust  companies  and  banks  on  interest 212, 947. 88 

Cash  in  company's  office,  $3, 827. 24 :  $] ,  000  Atlanta,  Qa. ,  offices; 

deposited  in  banks  (not  on  interest),  5^), 970.66 14.297.82 

Agents' debit  balances,  secured 136,412.71 


Total  ledger  assets S  3,1^8,252.76 

Non-Ledg:er  Assets. 

interest  due,  $850,  and  accrued,  $5,430.02  on  mortgages $  6,130.02 

Interest  accrued  on  bonds  and  stocks 3, 400.  S3 

Interest  accrued  on  collateral  loans 204.17 

Interest  accrued  on  premium  notes,  policy  loans  or  liens 40,787. 60 

Interest  accrued  on  other  assets     190. 00 


Total  interest  and  rents  due  and  accrued    I       60,712.62 
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New  Business  Renewals. 
Qross  premiums  due  and  unreported  on  policies 

in  force  December  81.  1904    1        4.103.82    I       82,050.17 

Qroes  deferred  premiums  on  policies  in  force 

December  81,  1904., 82,720.81  82,010.69 


Totals I       86,824.66    I     164,080.86 

Deduct  loading,  twenty  per  cent 7, 864. 03  82, 812. 17 


Net  amount  of  uncollected   and   deferred 

premiums I       29.469.78    I      181,248.60—$     160,708.42 


Gross  assets I  8,849,673.80 

Deduct  Assets  Not  Admitted. 

Agents'  debit  balances,  secured S     186,412.71 

Premium  notes  or  loans  on  policies  and  net  premiums  in  excess 

of  the  net  value  of  their  policies  117,117.21 

Book  value  of  ledger  assets  over  market  value,  viz :    Account 

bonds,  114,035.50;  real  estate,  $12,767.95 26,808.45 


Total $      280,833.37 

Total  admitted  assets $8,069,340.43 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
3l8t  of  December,  as  computed  by  the  New  York  State  In- 
surance Department,  on  the  combined  American  experience 
tables  of  mortality,  with  four,  three  and  one-half  and  three 
per  cent  interest $  2,419,862.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)  4, 116.00 


Netreserve $2,423,477.60 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
company 66,967.13 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due. $       29,071.80 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 16,000.00 


Total  policy  claims 44,071.30 

Premiums  paid  in  advance,  including  surrender  values  so  ap- 
plied   &,0d&C6 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 

commissions,  medical  and  legal  fees,  due  or  accrued 24, 019. 49 

Unassigned  funds  (surplus) 606,821.66 


Total  liabilities *  8,069,840.43 
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Exhibit  of  PolicieB. 


iKCLUDiNO  Paid- FOR  Business  Only. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  aoooant  as  it 
stood  at  clode  of  business,  December  81st : 


Classification. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Po  icies. 


No. 


Amount. 


At  end  of  preTious  year. 

Issued  during  year  

Revived  during  year  . . . . 


Totals  before  transfers . 


Transfers,  deduotloos. 
Transfers,   additions . . 


Balance  of  transfers 

Totals  after  transfers 

DEDUCT  ceased: 


By  death 

By  surrender 
By  lapse 


Totals  terminated.... 
Outstanding  end  of  year. 


3,246 
54 


8.800 
*8,'647 


8,647 


6,847 


46 

88 

1,754 


1,838 
5,109 


I    8,487,055 
22,816 


$    8,500,871 
"*5.098,'i3e 


I    6.098,186 


I  18,608,007 


75,451 

51,808 

2,478,115 


I    2,604,869 
11,003,188 


1,758 

125 

54 

1,982 

*  ■  •  • 

1,932 

7 
5 

518 

580 

1.402 

2,174,054 

156,716 

78,880 


I      2,409,600 


I      2,409,600 


9,000 

6,000 

674,876 


689,876 
1,719,724 


EXHIBIT  or  POLICIES— CORTINinBD. 


Classification. 

Term     and    other 
Policies.    Includ- 
ing Return   Pre- 
mium Additions. 

Additions  to 
Policies  by 
Dividends. 

Total  Numbers 
and  Amounts. 

No. 

Amount. 

Amount. 

No. 

Amount. 

At  end  of  urevious  vear 

17,072 

8.673 

686 

1  81,157,962 
11,928.956 

815,955 

1          567,713 

889, 744 

22,071 

8,852 
440 

1    42, 386. 784 

Issued  durinir  vear 

12,9ttd,2a2 
894.785 

Revived  during  year 

Totals  before  transfers 

26,131 
8,647 

1  48,897,878 
5.096,186 

Transfers,  deductions 

Transfers,  additions 

Balance  of  transfers 

8,647 

1    6.098,186 

•   •    •   B 

Totals  after  transfers 

DEDUCT  OEABED: 

Bydeath.           

22.484 

192 

69 

2,484 

$88,799,787 

881,810 

144,732 

6.408,857 

1       1.457,457 

81,868 

245 

102 

4,766 

1  66.274,801 
466,261 

By  surrender 

202,035 

B  V  laose 

6,561,848 

Totals  terminated 

2,735 
19,749 

1    5.936,889 
82,864,338 

6.103 
26,280 

1     9.230.144 

Outstanding  end  of  year — 

t       1,467.457 

47.044,657 
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Miscellaneous  duestions. 


Have  the  books  of  the  company  been  kept  open  after  the  clotue  of  bnslnesa  December 
3Ist  last  for  the  ipurpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  oyer  the  net  premlnm  accord- 
ing to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  In  excem  of  the  reserve  as  legally  compfuted?  If  so, 
what  amount  therefor  has  been  Included  in  liabilities,  and  where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 

Answer— Mutual. 

What  proportion  of  Ihe  profits  of  the  company  may  be  x>aid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer— No  stockholders. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company  ? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer— Up  to  twenty-five  per  cent  on  certain  forms  of  policies. 


Business  in  Iowa  during  1904. 


Classification. 


No. 


Amount. 


Policies  on  the  lives  of  citizens  of  said  state  in  force  December  Slsl  of 

previous  year 

Pokcies  on  the  lives  of  dtlasens  of  said  state  issued  during  the  year. . . 


Totals 

Deduct  ceased  to  be  in  force  during  the  year , 
Policies  In  force  December  81st 


161 
47 


196 
71 


187 


816,198 
67.911 


874,063 
108.  u£8 


i       m.oa6 

The  greatest  amount  Insured  on  any  one  life,  ^,000. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction 
for  losses,  dividends,  commissions  or  other  ex];>enses,  |7, 104. 16. 

Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  Slst  of  pre- 
vious year I       14,124.68 

Received  during  the  year  on  new  policies,  18,082.64;    on  old 

policies,  14,906.88 6.988.08 

Restored  by  revival  of  policies 86.94 


Total. 


Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims I  88.88 

Voided  by  lapse 8.429.91 

Redeemed  by  maker  in  cash 81.81 


Total  reduction  of  premium  note  aocoont . 


21,190.49 


8.490  00 


Balance  of  note  assets  at  end  of  year. 


18.709.49 


IOWA  INSURANCE    REPORT.  281 


ANNUAL  STATEMENT 

For  the  year  ending  December  SI,  1904,  of  the  condition  and  affairs  of  tb« 

SECURITY  TRUST  AND  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  Skate  of  Pennsylranla,    made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

Fresldeot,  Thomas  Bradlet.  Vioe-Presldent,  Qbobob  B.  LupbB' 

Secretary,  I.  G.  Qarvirick.  Actuary,  BbnistM.^Blehl. 

lajortora'Od,  Mar  il.  Ii71.  Cammeiced  business,  July  15,  IS93. 

Principal  office,  Security  Trust  and  Life  Building,  New  York  Olty. 
Home  office,  1011  Chestnut  Street,  Philadelphia,  Pennsylvania. 

Capital  Stock. 

Amount  of  capital  stock  authorized I     600,000.00  ^ 

Subscribed  for fiOaOOaOO 

Amount  of  capital  xMdd up  in  cash 600,000.00 

Amount  of  net  ledger  assets,  December  81st  of  preyious  year.  I  1,960,781.68 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses, less  12, 007. 60  for  first  year's  reinsur- 
ance   I    286,068.67 

Total  first  year's  premiums  on  original 

poUoiej I      286»0e8.67 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities 24, 804.00 

Consideration  for  original  annuities  involving 

life  contingencies 1,861.72 

Total  new  premiums I    202,70&29 

Renewal  premiums  without  deduolion  for  com- 
missions or  other  ezpensee,  I  700,409.17 

Dividends  applied  to  pay  renewal   premiums...  74.12 

Renewal  premiums  for  deferred  annuities 86.60 

Total  renewal  premiums I   700,600.70 

Total  premium  income I     068,818.06 
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Ooz&Blderatlon  for  supplementary  contracts  not 

involving  life  contingencies  

Premiom  notes,  loans  or  liens  restored  by  re* 

vivalof  policies 

Interest  on  mortgage  loans I  5, 883. 37 

Interest  on  collateral  loans 182.50 

Interest  on  bonds  and  dividends  on  stocks 12, 105. 91 

Interest  on  premium  notes,  policy  loans  or  liens  14, 056. 09 
Bent    from     company's     property,      inciuding 

1 18,  COOL  00  for  company 's  own  occupancy 210, 241. 39 


Total  interest  and  rents, 


Profit  on  sale  or  maturity  of  ledger  assets 

From  other  sources: 

Preznlnm  and  loan  protested  checks  re- 
deemed, 189.50;  sale  of  lot  $100;  con- 
tingent   reversion,   $169.80 


Total  income. 


7,850.00 
1.285,53 


243,299.26 
150.00 


859.30 


I  1.316,7e2.17 


Disbursements . 


For  death  ch&lms  I     868,511.01 


Net  amount  paid  for  losses  and  matured  endowm  ents |  368, 511. 91 

For  annuities  involving  life  contingenciea 831. 81 

Premium  notes  voided  by  lapse 7,872.51 

Surrender  values  paid  In   cash 40,895.25 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 24,894.00 

Health  and  accident  insurance  claims  paid 1, 991. 88 

DividendH  applied  to  pay  renewal  premiums 7412 

Premiums  returned  to  policy  holders 1,318.02 

Total  paid  to  policy  holders,  1446,839.50. 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingendee  8, 435. 00 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $180,206.46;  renewal  pre- 
miums, $40, 689. 13 220,895.60 

Salaries  and  allowances   for  agencies,   including  managers, 

agents  and  clerks 3,419.62 

Agency  supervision,  traveling  and  all  other  agency  expenses. .  5, 258. 25 

Medical  examiners' fees,  115, 280;  inspection  of  risks,  j6, 114.93.  21,394.93 
Salaries  and  all  other  compensation  of  officers  and  home  office 

employes.  56,441.74 

Rent,  including  1 18,  OOU  for  company's  own  occupancy '   21, 738.  OS 

Advertising,  16, 138.36;  printing  and  stationery,  $16, 115.5S;  post- 
age, 12.891.58 84,645.52 

Legal  expenses .           ....                6, 496. 78 

Furniture,  fixtures  and  safes 1,731.02 

I  nsurance  taxes,  licenses  and  department  fees 21, 420. 15 

Taxesonreal  estate 88,477.20 

Repaim  and  expenses  ( other  than  taxes)  on  real  estate 48, 850. 92 

All  other  disbursements : 

Interest  payments,  167,791.67;  tax  on  capital,   11,000;  ex- 
pense account,  4,626.65;  expressage  11,211.18    74,629.45 

All  other  payments  including  premium  and  loan  on  protested 

checks,  agent's  balances,  etc 63,856.11 


Total  disbursements. 


I  1.046.578. 81 
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Ledger  Assets. 

Book  value  of  real  estate,  unincumbered I  1,807,000.00 

Mortgage  loan5  on  real  estate,  first  liens 142, 100. 00 

LfOans  secured  by  pledge  of  bond?,  stocks  or  other  collateral . .  6, 065. 00 

Loans  made  to  policy  holders  on  this  company's  policies   as- 
signed as  collateral 167,189.69 

Premium  notes  on  policies  in  force 68,118.12                         * 

Book  value  of  bonds  (excluding  interest),   9278,763.83;  stocks, 

29,887.50 803,140.83 

Deposited  in  trust  companies  and  banks  on  interest 72, 067. 87 

Cash  in  company's  office,  96, 182. 40;  deposited  in  banks  (not  on 

interest),  13,699.39. 8,881.79 

Bills   receivable,    92, 161.03;  agent-s'   debit  balances,    secured, 

'   «46,653.48 48,814.51 

Company's  stock  owned,  918,600;  suspense  account,    9120.60: 

Qrable  contract,  $2, 233. 07 ;  contingent  reversion  96, 700 26, 60S.  67 


Total  ledger  assets 9  2,149,970.88 

Non-Ledger  Assets. 

Interest  due,  93, 300,  and  accrued,  91. 724. 67  on  mortgages I        6, 024. 67 

Interest  accrued  on  bonds  and  stocks 

Interest  accrued  on  collateral  loans 

Interest  accrued  oa  premium  notea,    policy  loans  or  llen&. . 

Interest  accrued  on  other  assets 

Rents 


Total  interest  and  rents  due  and  accrued 


Market  value  of  real  estate  over  book  value , 

Market  value  of  bonds  and  stocks  over  book  value. 


8,694  88 

164.60 

6,231.00 

125.69 

9,084.05 

9 

24,824.14 

247;600.00 

6,594.17 

New  Business.  Renewals. 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  31, 1904  .  ' 9       26,612.48 

Gross  deferred  premiums  on  policies  in  force 

December  81, 1904 16,694.74  86,623.04 


Totals 9      15,694.74    9      112,136.47 

Deduct  loading,  fifteen  per  cent 2,864.21  16,820  82 


Net  amount  of  uncollected  and  deferred  pre- 
miums  9      13,340.63    9       96,315.16-9      108,655.68 

Cash  in  transmission 6,004.13 


Gross  assets $2,543,049.00 

Deduct  Assets  Not  Admitted. 

Company's  $itock  owned 9       18,500.00 

Book  value  of  ledger  assets  over  market  value : 

Suspense  account,  9120. 60 ;  Grable  contract,  92, 283 .  07 2, 403. 67 


Total I       20,903.57 


Total  admitted  assets 9  2,622,145.43 
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Liabilities. 


Net  present  value  of  all  the  oatstanding  policies  in  force  on  the 
3l8t  of  December,  1904,  as  computed  by  the  InsuraDce 
Department   of  Pennsylvania,    on  the  American  table  of 

mortality,  with  three  per  cent  interest I  1,942,400.00 

Net  reserve  on  all  health  and  accident  policies 6,068.00 

Same  for  annuities  (Including  those  in  reduction  of  premiums) .  ?,  816. 00 


Total I  1,951,781.00 


Net  reserve..., 


Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  Involving  life  contingencies 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotdue S       84,657.69 

Claims  for  death  losses  which  have  been  reported  and   no 

proofs  received  17,208.47 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company    14,600.66 


Total  policy  claims 


Premiums  paid  in  advance,   including   surrender   values  so 
applied 

Commissions  due  to  agents  on  premium  notes  when  paid 

Other  liabilities : 

Interest  accrued 

Capital  stock 

Unasslgned  funds  (surplus) 


f  1,951,786.00 


37.980.00 


66»6S0.Gt 

4,018.^ 
1,05a  00 

11,854.16 
60O,O0aOD 
459.850  99 


Total  Uabillties  .... 


I  2,682,146.43 
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Exhibit  of  Policios. 


Including  PxiD-roR  Business  Only. 


The  following  is  a  correct  statement  of  the  Ixisiness  of  the  year  on  policy  acoonnt  aa  it 
stood  at  close  of  business,  December  Slst. 


Classification. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  previous  year , 
Issued  daring  year  . . . . 
Revived  during  year  . . . . 
Increased  during  year  . . 


Totals  before  transfers , 


Transfers,  deductions. 
Transfers,  additions  .. 


Balance  of  transfers , ... 

Totals  after  transfers 

DBDUGT   CEASED: 


By  death 

By  expiry  — 
By  surrender 
By  lapse...... 

By  decrease. . 


Totals  terminated 

Outstanding  end  of  year . 
Policies  reinsured 


4,886 

2,006 

59 


6,9eo 

10 
19 


9 


6,909 


112 


98 

721 


926 

6,048 

1 


I    8,965,789 

4,889,710 

112,850 

10,800 


I  18,899,149 

12,600 
40,000 


27,500 


I  18,426,649 


253,163 


192,247 

1,128,409 

87,500 


S    1,611,809 

11,816,840 

40,000 


1,886 

687 

20 

2,608 

12 
4 

—  8 

2.495 
46 

29 
490 

565 

1,980 

8,498,677 

888,219 

49,000 

2,500 


$      4.438,894 


82,500 
6,000 


I  —     26,500 
I      4,411,896 


117,827 


64,245 

787,968 
21,000 


990,640 
8,421.856 
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EXHIBTT  OF  POL.TCIK8— CONTINU1BD. 


Classiflcatlon. 


Term  aud  oihtr 
PoJicitis,  Includ- 
ing Ketarn  Pre- 
mium Additions. 


No. 


Amount. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year. 
Issued  during  year 

Revived  during  year 

Increased  during  year  . 


Totals  before  transfers 


Transfers,  deductions. 
Transfers,  additions  .. 


Balance  of  transfers  . 
Totals  after  transfers 


DEDUCT  OEASKD : 


By  death 

By  expiry 

By  surrender 

By  lapse 

By  decrease.. 


Totals  terminated. 


Outstanding  end  of  year 
Policies  reinsured 


2,976 

122 

10 


8.106 
1 


-      1 


8,107 


10 
126 

14 
100 


259 

2,848 

6 


I    5,278,638 

225.801 
28,180 


I    6,622.619 
1,000 


I-      1.000 


I    5,621,619 


49,686 
877.881 

60.410 

195.440 

2,500 


685.867 

4,836.752 

72,tJ0O 


0.768 

2.714 

89 


12.671 


12,571 


177 

126 

186 

l.SU 


1,750 

10,821 

7 


17,706,104 
5. 453,  Tift.* 

185.  USU 
13,800 


I    28.900,164 


$    28.990,164 


430,116 

377. b8l 

816,  W» 

2,111,817 

6I,U0U 


I      3,287,716 

20,072.448 

112.000 


MiscellaneouB  duestions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  <  December 
Slst  last  for  the  purpose  of  making  any  entry  that  a£fects  this  statement? 
Answer— No. 

Ih  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 
Answer— Yes. 

I.s  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?    If  «o. 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 

Answer— Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for 
u.se  of  real  or  guaranteed  capital? 

Answer— Interest  savings  above  three  per  cent  and  savings  from  expense  loading. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 
Answer — No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes  or  other  form  of  lien,  on  thepolidee? 

Answer— Twenty  per  cent  on  some  renewals:  ten  per  cent  on  total  abstinence  poUdea. 
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Business  in  Iowa  During  1904 


Glasslflcatlon. 

No. 

Amount. 

Policies  on  the  Uvea  of  oitizens  of  said  state  In  force  December  81st 
of  oreviouB  year          .... 

108 
124 

S              151,088 

Policies  on  the  lives  of  citizens  of  said  state  issued  daring  the  year . . 

177,000 

Totals 

227 
24 

1              328.938 
85,761 

Deduct  ceas(xi  to  be  in  force  daring  the  year 

Policies  in  force  December  3l.«<t 

208 

1              203, 187 

Classification. 


Amount. 


Losses  and  claims  unoaid  December  81st  of  previous  year 

Losses  and  claims  incurred  during  the  year 

1 

S                   186 

Totals 

Losses  and  claims  settled  during  the  year,   in  cash 

1 
1 

S                   136 

186 

Losses  and  claims  unpaid 'December  81st .... 

•      ■      B     ■ 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividends,  commissions  or  other  expenses,  $10,784.27. 

Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  81st  of  pre- 

vionsyear              I  15,048.46 

Received  during  the  year  on  old  policies 104,209.87 

Restored  by  revival  of  policies  158.00 


Total 


Total  reduction  of  premium  note  account . 
Balance  of  note  assets  at  end  of  year 


I      120,400.88 


Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims^ I  865. 47 

Used  in  purchase  of  surrendered  policies 67.64 

Voided  by  lapse 7,872.61 

Redeemed  by  maker  in  cash 48,077.00 


52,282.71 


68, 1 1**.  12 
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ANNUAL   STATEMENT 


• 


Por  the. year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 
STATE  MUTUAL  LIFE  ASSURANCE  COMPANY, 

Organized  nnder  the  laws  of  the  State  of  IVLassachnstts,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  paroaant  to  the  laws  thereof. 

President,  A.  G.  Bullook.  Vice-President,  Thomab  H.  Qaoc 

Secretary,  H.  M.  Wittsb,  Aotnarj,  Edward  J.  Sabtblub. 

Incorporated,  March  16,  1844.  Commenced  business,  June  1,  184d. 

Home  office,  840  Main  Street,  Worcester,  Massachusetts. 

Amount  of  net  ledger  assets,  December  Slst^of  previous  jear  ..S21, 718,027. 11 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductdODB  for  commissions  or  other  expen- 
ses, lesiB  111,852.71  for  first  year's  reinsurance.  I     477,056  17 

Total  first  year's  premiams    on  original 

poUcles $      477,856.17 

Dividends  applied  to  purchase  paid  up  additions 

andannuities 121,480.92 

Consideration  for  original  annuities  involving  life 

contingencies 6, 958. 76 

Total  new  premiums f     605,390.»4 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $45, 5S8. 67  for 
reinsurance  on  renewals $  3,100,105.26 

Dividends  applied  to  pay  renewal  premiums 878, 98S.  68 

Total  renewal  premiums  I  3, 473, 488.  &t 

Total  premium.income $4,078,879.78 

Consideration  for  supplementary  contracts  not 

involving  life  oontlngenoies 11,216.66 
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Interest  on  mortgage  loans    9  152,744.94 

Interest  on  collateral  loans 24,759.99 

Interest  on  bonds  and  dividends  on  stocks 623, 285.  T4 

Interest  on  premium  notes,  policy  loans  or  liens  119, 789. 88 

interest  on  other  debts  due  the  comiimny 21, 541. 21 

Discount  on  claims  paid  in  advance 85. 28 

Rente  from  company's  property,  indudlag  $20,  - 

CpOO  for  company's  own  occupancy 127,164.81 

Total  interest  and  rents I  1,069,271.80 

Profit  on  sale  or  maturity  of  ledger  assets 22, 698  88 

From  other  sources : 

Surrender  values  from  policies  o?  reinsurance 

in  other  companies 567.25 

Total  income 
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I  6,182,628.86 


Disbursements. 


For  death  claims  S977, 184. 82 ;  additions,  182, 470. 43. 1  1, 009. 654. 75 
For  matured    endowments,     1187,806.54;    addi- 
tions. 19,699 196,905.5J 


Net  amount  paid  for  losses  and  matured 
endowments  


I  1,206,560.29 


Premium  notes  voided  by  lapse 6,785.00 

Surrender  values  paid  in  cash 467,685.88 

Dividends  paid  to  policy  holders  in  cash 16,636.65 

Dividends  applied  to  pay  renewal  premiums 878,883.68 

IMvidends  applied  to  purchase  paid  up  additions  and  annuities.  121,480. 92 

Total  paid  policy  holders,  $2. 192, 882. 42. 


Paid  for  claims  on  supplementary  contracts  not  involving  life 
contingencies 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  $250,^^.09;  renewal  pre- 
miums,  1201,707.25;  on  annuities  (original),  1228.15  .. 

Commuting  renewal  commissions 

Salaries  and  allowances  for  agencies,  including  managers, 
agents  and  clerks 

Agency  supervision,  traveling,  and  all  other  agency  expenses.. 

Medical  examiners'  fees,  $32, 153:  inspection  of  risks, 
$2.624.81 

Salaries  and  all  other  compensation  of  officers  and  home 
office  employees 

Rent,  including  330,000 

Advertising,  $1.3,001.84;  printing  and  stationery,  $18,893.53; 
poHtage,  $6,669.06 ,     

Legal  expenses 

Famiture,  fixtures  and  safes 

Insurance  taxes,  licenses  and  department  tei'a 

Taxes  on  real  estate 

Repairs  and  expenses  (other  than  taxe.^)  on  real  estate 


11.662.67 


452.918.49 
30,229.20 

66. 529. 68 
7, 009. 98 

84, 777. 81 

74, 195  09 
46,101.64 

38, 053. 93 
0, 570. 97 
,^,  ttS.").  7S 
09,r.87.56 
22,141.76 
84,406.84 
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All  other  disbursements : 

Sundry  items  of  expense I  25,589.05 

Premiums  on  bonds 48,575.05 

Profit  and  loss 2.886.82 


Total  disbursements I  8,lfl8.17a73 


Ledger  Assets. 


Book  value  of  real  estate,  unincumbered I  1,715, 510.  Ot 

Mortgage  loans  on  real  estate,  first  liens S,  502, 968.00 

Loans  secured  bj   pledge  of  bonds,   stocks    or  other  collat- 
eral   611,445.00 

Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral 1,858,812.00 

Book  value  of  bonds  (excluding  interest),  112,708,858;  stocks, 

12,726,200 15,435,168.00 

Deposited  in  trust  companies  and  banks  on  interest  425, 642. 81 

Oashin  company's  office 2,156.43 

Loans  to  corporations 180,750.00 


Total  ledger  assets 123,727,482.24 


Non-Ijedger  Assets. 


Interest  due.  14, 019. 51,  and  accrued,  $39, 579. 10  on  mortgages. .  S  44, 488. 61 

Interest  accrued  on  bonds  and  stocks 188,588.60 

Interest  due,  $366. 72,  and  accrued,  16, 851. 70  on  collateral  loans.  6, 718. 42 
Interest  due,  $1,947.33,  and  accrued,    182,872.47  on  premium 

notes,  policy  loans  or  liens ^ 84,818.80 

Interest  accrued  on  other  assets 1, 668. 58 

Bents    due,     $618.68,   and  accrued,     $7,877.10  on   company's 

property  or  lease 8,686.86 


Total  interest  and  rents  due  and  accrued I     294,880l86 

Market  value  of  bonds  and  stocks  over  book  value  904. 371. 00 

New  Business    Renewals. 

Gross  premiums  due  and  unreported  on  polideB 

in  force  December  31,  1804 |         8,460.18$    228.843.40 

Qross  deferred  premiums  on  policies  in  force  De- 
cember 31.  1804 28,437.27       318,176.16 


Totals I       88,897.46  $    546,518.66 

Deduct  loading,  twenty  per  cent 7,770.49       109,308.91 


Net  amount   of  uncollected  and  deferred  premi- 
ums  $       81,117.97$    437,216.66—$      468.888.< 


Gross  assets $25,905,177.73 
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Liabilities. 

Net  present  valae  of  all  the  ontstanding  policies  in  force  on  the 
SIst  day  of  December,  19Mf  as  computed  by  the  Massachu- 
setts Insarance  Department,  on  the  actnaries'  and  Ameri- 
can tables  of  mortality,  with  four  and  three  and  one  half 
per  cent  interest;  policies  issued  prior  to  Jannary  1,  1901, 
actuaries'  table,  four  per  cent ;  policies  issned  on  and  since 
January  1,  1901,  American  table,  three  and  one  half  per 

cent 121.660,884.00 

Same  for  reversionary  additions 961,891.00 

Same  for  annuities  (including  those  in  reduction  of  premiums)  6, 448. 00 

Total 122.689.168.00 

Deduct  net  yalue  of  risks  of  this  company  reinsured  in  other 

soWent  companies 182,216.00 

Net  reserve 122,606,952.00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
company's  actuary 64,816.00 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

received I       64,628.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 10,600.00 

m  m 

Total  policy  claims I       76,128.00 

Premiums  paid  In  advance,  including  surrender    values  so 

appUed 51,811.00 

Salaries,  rents,  of&ce  expenses,  taxes,  bills,  accounts,  bonuses, 

commissions,  medical  and  legal  fees,  due  or  accrued 4, 000. 00 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums, viz:  Dividends  of  1903,  1908,  1904  left  with  com- 
pany with  accumulations 66,688.00 

Dividends  apportioned,  payable  to  policy  holders  during  1906: 

On-five  year  dividend  policies  of  1900 88,676.00 

Dividends  apportioned,  payable  to  policy  holders  subsequent  to 
1905:  On  five  year  dividend  policies,  issues  of  1898,  1908. 
112,889;  1902,  122,280;  1901,  126,126 50,764.00 

Unassigned  funds  (surplus) 2,689,008.72 


Total  liabiUtles 126,896,177.72 
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Exhibit  of  Policies. 


INOLUDINO  PATD-FOR  BtlBINSSS  ONLY. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  Bcconnt 
stood  at  close  of  btminess,  December  Slst. 


it 


Clasaiflcation. 


Whole  Ufe 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  previous  year.... 

Issued  during  year 

Beviyed  during  year 

Increi^ed  during  year 

Totals  before  transfers 


Transfers,  deductions 
Transfers,  additions.. 


Balance  of  transfers    

Totals  after  transfers 

DXDUOT  oeajsed: 


By  death 

By  maturity. 
By  expiry  . . . . 
By  surrender. 

By  lapse 

By  decrease  . 


Totals  terminated. .. 
Outstanding  end  of  year 
Policies  reinsured. 


15,0in 

»,137 

19 


18.160 

8 
6 


8 
18,106 

190 


40,067,970 

7,737.811 

84,600 

89,645 


I    47,880,026 

15.850 
19,800 


$  4.450 

47,884.476 

493,100 


283 
877 


1,800 
16,866 


522.802 

2,089,226 

427,471 


$     8,482.009 
44,403,877 


20,741 
1,817 

7 


22,685 

8 
1 


7 
22,668 


168 
85 


451 
421 


1.115 
21.448 


5.M62,0I« 

3,551.:^) 

8,5:15 

85,S:4) 


S      55.757,291 

38,900 

6,000 


I  33,900 

55,733.901 


456.895 
187,032 


975,116 

774.2* 
340. 59B 


2.642.016 
53.061,075 
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EXHIBIT  OF  POLICIES— CONTINUED. 


Classification 

Term    and    other 
Policies,   Includ- 
ing Return  Pre- 
mium Additions. 

Additions  to 
Policies  by 
Dividends. 

Total  N'umbers 
and  Amounts. 

No. 

Amount. 

Amount. 

No. 

Amount. 

At  end  of  previoas  year 

1,785 

656 

2 

5.271,896 

1,081.891 

7,000 

1,679,496' 
281,064 

87,589 

6,610 

28 

1     99,081,878 

Issned  during  year  

13,462.116 

Revived  dorincr  year 

60,185 

Increased  during  year 

76,086 

Totals  before  transfers 

2.448 

6 
16 

1     7,210,787 

16.000 
44,860 

Transfers,  deductions 

Transfers,  additions 

Balance  of  transfers 

10 
2,468 

8 

S          28,860 
7,239,687 

2i,lT6 

Totals  after  transfers 

DEDUCT   OEASE^: 

By  death 

1     1,810,600 

81,884 

9.699 

19,781 

66,696 

43,177 

866 
85 
86 

808 

1,618 

82 

S    112,668,664 
1,006,504 

By  maturity 

196,681 

By  expiry  

86 
124 
215 

82 

120.877 
891.558 
596,812 
122,009 

140,668 

By  surrender 

By  lapse ...  

1.945,672 
3.409.819 

By  decrease 

799.078 

Totals  terminated 

Outstandim?  end  of  vear 

416 
2,088 

■  • 

1      1,254.081 
6,984.706 

S         117,810 
1,698,260 

2,830 
40,847 

1       7,497.256 
106.161.408 

Policies  reinsured    

1,806,000 

Miscellaneous  duestions. 


Have  the  books  of  the  company  been  kept  open  after  the  dose  of  business  December 
Slst  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?     If  so, 
what  amount  therefor  has  been  Included  in  liabilities,  and  where? 

Answer— No;  no  amount  required  or  included  in  liabilities. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer— Mutual. 

What  proiiortion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaraiiteed  capital? 

Answer— None. 

Does  any  officer,  director  or  trustee  receive  any  oommission  on  the  business  of  the 
company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 

Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  in 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer— One  fourth,  one  half  or  three  fourths  of  current  year's  premium  in  form  of 
premium  notes  due  in  three,  six  or  nine  months  on  policies  issued  prior  to  May  1,  18%. 
None  on  policies  issued  since  May  1,  I89S. 
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Business  in  Iowa  During  1904. 


•                             Claaaiflcation. 

No. 

Amount. 

PoUdes  on  the  lives  of  dtdzens  of  said  state  In  force  December  81st  of 
previous  year 

125 
68 

S           225,470 

Policies  on  the  lives  of  citizens  of  said  state  issued  daring  the  year. .. 

188.  SBS 

Totals , 

103 
22 

S           418,852 

Deduct  ceased  to  be  in  force  during  the  year 

83.050 

Policies  in  force  December  8l8t 

171 

S           390.802 

:      ^ ._ — - —    '. —  .. — — 

Classification. 

No. 

Amount. 

LiOSPes  and  claims  unnaid  December  Slst  of  nrevlousyear 

Tx¥iff6s  a"<^  claimp  incTi''''ed  dfirin*  th^  ve<^r  _ , , , ^ r  t  t  ,  t  r . , 

2 

1         4,021.25 

Totals 

1 

1         4,021.25 

Losses  and  claims  settled  durlne  the  year,  in  cash 

1,021.25 

Losses  and  claims  unpaid  December  8l8t  

1 

t         3.000.00 

The  greatest  amount  insured  on  any  one  life,  $40,000. 

Premiums  ooUected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  tor 
losses,  dividends,  commissions  or  other  expenses,  $17, 800. 77. 


ANNUAL  STATEMENT 


For  the  year  ending  December  31,  1904,  of   the  condition   and  affairs  of 
THE  TRAVELERS'  LIFE  INSURANCE  COMPANY. 

Organized  under  the  laws  of  the  State  of  Connecticut,  made  to  the  Auditor  of  State  of  tbf 

State  of  Iowa,  pursuant  to  the  laws  thereof. 


President,  S.  E.  Dunham. 

Secretary,  John  B.  Mobbib. 


Vice-President.  John  B.  Lukokr. 
Actuary,  H.  J.  MaBaKKOEB. 


Incorporated,  June  17,  1868. 


Commenced  business,  July  1,  1888. 


Home  office,  66  Prospect,  Hartford,  Connecticut. 


Capital  Stock. 


Amount  of  capital  paid  up  in  cash f  ],000,OCaOO 

Amount  of  net  ledger  assets,  December  3Ist  of  previous  year. . .  81, 065, 628.88 
Voluntary  reduction  by  company  in  book  value  of  securities. . .       171, 790. 18 
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Income. 


• 


FiMt  year'ii  prexninms  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses, less  18, 166. 40  Cor  first  year's  reinsur- 
ance  I     840,868.81 

Surrender  values  applied  to  pay  first  year's  pre- 
miums   1,260.76 

Total  first  year's  premiums  on  original 

poUelee '. I     841.600.66 

Oonslderation  for  original  annuities  Involylng 

life  contingencies 10,848.08 

Total  new  premiums $    801,462.64 

Renewal  premiums  without  deduction  for  eom- 
mlsslons  or  other  expenses,  less  1188,828.08 
for  reinsurance  on  renewals I  8,070,764.28 

Dividends  applied  to  pay  renewal  premiums 060. 01 

Surrender  values  applied  to  pay  nenewal  pre- 
miums    94.68 

Renewal  premiums  for  deferred  annuities 1, 214 .  84 

Totalrenewal  premiums I  8,079,060.20 

Total  premium  Income I  4,840,611.84 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies 876,00&00 

Interest  on  mortgage  loans I  480,766.88 

Interest  on  collateral  loans 60,974.60 

Interest  on  bonds  and  dividends  on  stocks 887, 017. 68 

Interest  on  premium  notes,  policy  loans  or  Hens  141, 481.61 

Interest  on  other  debts  due  the  company 41,002.86 

Discount  on  claims  paid  in  advance  ..^ 1,886.98 

Bent  from  company's  property,  including,  |16,- 

000  for  company's  own  occupancy 68,086. 06 

Total  Interest  and  rents I  1,618,668.26 

Profit  on  sale  or  muturity  of  ledger  assets 81,618.67 

Total  Income I  6,876,688.07 

DiBbuTsements. 


For  death  claims  (less  $129, 000  reinsurance) I  1, 789, 004.  OS 

For  matured  endowments    (less  $11,064    rein- 
surance)   I     426.061.76 

Net  amount  paid  for  losses  and  matured 

endowments I  2,214,176.78 

For  annuities  involving  life  contingendee 20,967.90 

Surrender  values  paid  in  cash. 244,227.91 

Surrender  values  applied  to  pay  new  premiums,   11,250.76; 

to  pay  renewal  premiums.  $04.63 1,846.88 

DividendsjppUed  to  pay  renewal  premiums 906.01 

Total  paid  policy  holders,  12, 481, 702. 98. 
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Paid  for  claims  on  supplementaiT  contracts  not  Involving  life 

continRenoles .*. 111,712.17 

Commissions  and  bonnses  to  agents  (less  commission  on  rein- 
saranoe),  first  year's  premlams,  $406, 960. 28 ;  renewal  pre- 
mioms,  1199,662.14;  on  annuities  (original),  $846.99;  (re- 
newal). $48.72 606,40e.0H 

Commnting  renewal  commissions 21,000.00 

Salaries  and  allowances  for  agencies,   inclndlng   managers, 

agents  and  clerks 46,064.42 

Agency  supervision,  traveling,  and  all  other  agency  expenses.         80,780  24 

Medical  examiners'  fees 60,066.01 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employes 89,026.96 

Rent,  including,  $16,000  for  company's  own  oconpancy. ......         17,199.18 

Advertising,   $14,494.72;  printing   and  stationery,   $17,987.46; 

postage,  $12,991.02 46,428  20 

Legal  expenses 8,678.17 

Fnrnitnre,  fixtures  and  safes,  $2, 888. 02 ;  expense.  $11, 800. 64 ... .         18, 663. 66 

Insurance  taxes,  licensee  and  department  fees 62.476.17 

Taxes  on  real  estate ......         18,089.21 

Repairs  and  expenses  {other  than  taxes)  on  real  estate 87, 098. 14 

All  other  disbursmente : 

Profit  and  loss 116.62 


Total  disbursements $  3,690,906.41 

Led^r  Assets. 


Book  value  of  real  estate,  unincumbered $     697,666.74 

Mortgage  loans  on  real  estate,  first  liens 8, 920^  132.06 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral . . .  972, 812. 16 
Loans  made  to  policy  holders  on  this  company's  policies  assigned 

ascolUteral 2.802,104.00 

Premium  notes  on  policies  in  force 16.418.90 

Book  value  of  bonds  (excluding  interest),  $17, 682, 660.81 ;  stocks, 

$2,016,687.18 19.698,847.94 

Deposited  in  trust  companies  and  banks  on  interest 1,060,823.82 

Cash  in  company's  office 6,890.88 

Agents' debit  balances 6,626.62 


Total  ledger  assets $34, 060. 218.  &1 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages $     127,789.38 

Interest  accrued  on  bonds  and  stocks 184.947.60 

Interest  accrued  on  collateral  loans 8,849.66 


L9  Total  interest  du6  and  accrued $     271,677.39 

Market  value  of  bonds  and  stock?  over  book  value 431, 485. 01 
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New  Bnalness.      Renewals. 
Qross  premlams  dae  and  unreported  on  polloies 

In  force  December  81.  1904 1       22.280.96    I     818,146.19 

Orosa  deferred  premlams  on  policies  in  force 

December  81,  1904 67,201.72  446,068.98 


Totals I       79,642.68    I     764,180.17 

Dednot  loading,  eight  per  cent 6,868.41  61,184.41 


Net  amount  of  uncollected  and  deferred  pre- 
miums  I       78,179.27    I     708,046.76—$     776,226.08 


Gross  assets $86, 660, 608. 84 

Deduct  Assets  Not  Admitted. 
Agents'  debit  balances  not  secured I        6,626.62 


Total  admitted  assets 185,682,978.82 

Liabilities. 

Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
Slst  of  December,  1904,  as  computed  by  the  company 
on  the  American  experience  table  of  mortality,  with  three 

and  one-half  per  cent  interest $82,868,984.00 

Same  for  rcTertionary  additions 1, 007. 00 

Same  for  annuities  (including  those  in  reduction  of  premiums)       198, 675.00 


Total $82,668,616.00 

Deduct  net  value  of  risks  of  this  comiMtny  reinsured  In  other 

insolvent  companies 764,028.00 


Net  reserve $81,804, 69a 00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  involving  life  contingencies,  computed  by  the 
company 1,896,465.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

andnotdue $       14,046.40 

Claims  for  death  losses  which  have  been  reported  and  no  proofti 

received 46,488.74 

Claimsfor  matured  endowments  due  and  unpaid 2.466.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

eompany 2,000.00 


Total  policy  claims $       64,886.  U 

Premiums  paid  In  advance,  including    surrender    values   so 

applied 46,284.62 

Cost  of  collection  on  uncollected  and  deferred  premiums,  in 

excess  of  the  loading  thereon r 7,800.81 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 

commissions,  medical  and  legal  fees,  due  or  accrued 16, 000. 00 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums    1,202.11 

Capital  stock 1,000,000.00 

Unassigned  funds  (surplus) 717,860.74 


Total  liabilities $86,652,978.82 
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Exhibit  of  Policies. 

INOLUDINO  PAID-TOB  BUBINBSS  ORLT. 


The  following  la  a  oorroot  statement  of  the  bnsineas  of  the  year  on  policy  account  as  it 
■tood  at  close  of  bnolneH  December  SI,  1904. 


Olaflsiflcation. 


Whole  Life 
PoUdee. 


Ko. 


Amount. 


Endowment 
PoUelea. 


No. 


Amount. 


At  end  of  prerious  year 
lasned  during  year, 


Rerived  during  year . . , 
Increased  dormg  year. 


Totals  before  transfers 


Transfers,  deductions. 
Transfers,  additions... 


Balance  of  transfers 

Totals  after  transfers 

DVDVOT  oxabed: 


By  death 

By  maturity.. 

By  expiry 

Bj  surrender. 

By  lapse 

By  decrease... 


Totals  terminated.... 
Outstanding  end  of  year. 
Polioiee  reinsured 


81,817 

6,ooe 

68 


87,868 
248 


186 
87,768 

474 


409 
1,076 


1.1 

86,798 

840 


I  86,208,488 
11,481,467 
168.608 
6,418 


I  06,868,906 

687,716 
190,888 


I    890,888 

96,466,078 

1,861,427 


1,191, 

8,266,881 

86.686 


I  4,896.788 

91,672,840 

2.282,146 


18,683 

8,682 

22 


19,186 
81 


48 
19,188 

115 


280 
668 


1,179 

17,959 

68 


34,702,186 

6,821.682 

38,674 

8,116 


I   41,665.498 

107.718 
88.681 


84.197 
41.481,861 


267,0U6 
415.747 


691,766 
781.008 

84,  on 


2.071,796 

89,409,406 

608,005 
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XXBIBIT  OT  POLT0TS8-0ORTIN1TSD. 


ClasBiflcation. 


Ail  other  PoUoies. 


No. 


▲mount. 


Return  Pre- 
miums and 
Bererslon- 
ary  Addi- 
tions. 


Amount. 


Total  Numbers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year 

Ivued  during  year 

RevlTed during  year.... 
Increased  during  year  . 


Totals  before  transfers 


Transfers,  deductions 
Transfers,  additions . . 


Balance  of  transfers. . . 
Totals  after  transfers  . 

DEDUCT  OSASSD: 


By  death 

By  maturity  . 
By  expiry  .... 
Bf  surrender 

By  lapse 

By  decrease.. 


Totals  terminated  . . . 
Outstanding  end  of  year. 
Pollcle<i  reinsured 


5,606 

1,007 

9 


6,612 

89 
828 


284 
6,846 

41 


247 
81 


706 

6,188 

182 


12,866,848 

2,826,688 

88,000 

2,688 


I    16,226,004 

276,624 
767,664 


481,060 
16,706,064 


101,662 
10,426 
690,889 
287,406 
667,879 
18,642 


1.620,206 

14,066,861 

1,828,222 


9,866 


9,866 


9,866 


9,866 


68,956 
9,688 


68,786 

418 
418 


68,786 


680 
282 
847 
770 
1,067 


8,846 

60,890 

425 


I    182,761,412 

20,649,688 

241,182 

11,117 


I    168,668,244 

1.061,968 
1,081,968 


I    168,668,244 


1,720,687 

426,172 

690,889 

2,020,460 

8,694,618 

128,906 


I       8,666,782 

146,077,612 

4,678,862 


MlBcellaneous  dnestions. 


Have  the  books  of  the  eompany  been  kept  open  after  the  close  of  business  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer—No. 

Is  there  a  loading  or  margin  for  expenses  on  Call  policies  over  the  net  premium 
according  to  the  state  standard? 

Answer— Tee,  except  a  few  policies. 

Is  any  surrender  value  promised  in  excess  of  the  reserye  as  legally  computed?    If  so, 
what  amount  therefor  has  been  Included  In  liabilities,  and  where? 
Answer— No. 

Is  the  business  of  the  eompany  conducted  upon  the  mutual,  mixed  or  strletly  propri- 
etary plan. 

Answer— Life  business  on  the  mixed  plan. 

What  proxwrtlon  of  the  profits  of  the  company  may  he  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer— Not  limited  by  charter. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company  ? 

Answer— No. 

Has  the  book  value  of  any  asset  been  Increased  during  the  year  except  to  bring  bonds 
towards  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken  In 
notes,  or  other  form  of  Uen,  on  the  policies? 

Answer— Full  amount  of  one  year's  premium  If  policy  In  force  three  years. 
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Business  in  Iowa  During  1004. 


Olassiflcatlon. 


No. 


Amoont. 


Policies  on  lives  of  oitizens  of  said  state  in  force  December  Slst  of 

previous  year 

Policies  on  the  lives  of  citizens  of  said  state  issaed  during  the  year. . . 


Totals 

Deduct  ceased  to  be  in  force  during  the  year. 
Policies  In  force  December  Slst 


266 
41 


307 
18 


289 


713,1 
70,4314 


783,687 
47,883 


785.802 


Classification. 

No. 

Amounts 

Losses  and  claims  unpaid  December  Slst  of  previous  year 

Losses  and  claims  incurred  durin  g  the  year 

7 

1         8, 161. 00 

Totals » 

7 
7 

$         8, 161 .00 

Losses  and  claims  settled  during  the  year,  in  cash 

8.161.00 

Losses  and  claims  unpaid  December  Slst 

■••••••*         .«.* 

The  greatest  amount  insured  on  any  one  life,  180, 000. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deductions  for 
looses,  dividends,  commissions  or  other  expenses,  117,782.86. 

Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  Slst  of  pre- 
vious year I        7,910.08 

Received  during  the  year  on  old  policies 22, 814  88 


Total. 


Deductions  during  the  year  as  follows : 

Redeemed  by  maker  in  cash I 


Total  reduction  of  premium  note  account. 
Balance  of  note  assets  at  end  of  year 


18,810.40 


80,224.80 


18.810.46 


10,4iaM} 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

UNION  CENTRAL  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Ohio,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  parsoant  to  the  laws  thereof. 

President,  John  M.  Patttbok.  Vice-President,  B.  S.  Rust. 

Secretary,  B.  P.  Mabshall. 

Incorporated,  1807.  Commenced  business,   1867. 

Home  office,  868  West  Fourth  Street,  Cincinnati,  Ohio. 

Capital  Stock. 

Amonntof  capital  paid  np  in  cash I     100,000.00 

Amonat  of  net  ledger  assets,  December  81st,  of  preyloos  year.  86, 967, 220. 10 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses, lees  160, 422.84  for  first  year's  reinsur- 
ance  I  1,274,914  61 


Total  first  year's  premiums  on  orlgioal 

poUoles $  1,274,914.61 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities 128,861.24 

Surrender  values  applied  to  purchase  paid  up 

Insurance  and  annuities 67, 876. 89 

Consideration  for  original  annuities  inyolvlng 

life  contingencies 1,UOO.OO 

Total  new  premiums I  1,471,641.74 

Renewal  premiums  without  deduction  jfor  com- 
missions or  other  expenses,  less  1160,922.87 
for  reinsurance  on  renewals I  6,789,091.94 

Dividends  applied  to  pay  renewal  premiums. ....       284, 227. 61 
Surrender  values  applied  to  pay  renewal  pre- 
miums          19,893  84 

Total  renewal  premiums 6*998,812.89 

Total  premium  inooMS I  7,464,864,68 
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Consideration  for  aapplementary  contracts  not 

InyolTlng  llf  e  oontlngendcB $     124,960.00 

Interest  on  mortgage  loans I  1,960,072.97 

I  ntereet  on  bonds  and  dividends  onSstoeks. 40a  00 

Interest  on  premium  notes,  policy  loans  or  liens.  880, 216. 15 

I  nterest  on  other  debts  dae  the  company 88, 782. 47 

Discount  on  claims  paid  in  advance 68tf.86 

Rent  from  company's  property,  indading  15,000 

for  company's  own  occupancy 27,496.85 

Total  interest  and  rents 8,862,066.80 


Total  income $  9.951,880.48 

Disbursements. 


For    death   claims   (less   $74,600  reinsurance), 

$1,684. 789. 49; additions,  $4,064.24 $  1,689,778.78 

For  matured  endowments,   $518,958;   additions, 

$6,614.61 525,572.61 

Net  amount  paid  for  lo8ses>nd  matured 

endowments i $  2,165,846.84 

For  annuities  involvln?  life  contingencies 21,229.01 

Premium  notes  voided  by  lapse 289,717.74 

Surrender  values  paid  in  cash 182,608.22 

Surrender  values  applied  to  pay  new  premiums 19,898. 84 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 67,875.89 

Dividends  paid  to  policy  holders  in  cash 191,786.25 

Dividends  applied  to  pay  renewal  premiums 284,227.61 

Dividends  applied  to  purchase  paidfup  additions  and  annuities.  128, 851. 24 

Total  paid  policy  holders,  $8,260,485.64 

Paid  for  claims  on  supplementary  contracts  ^not'lnvolvlng  life 

contingencies 19,866.16 

Paid  stockholders  for  interest  or  dividends 10.000.00 

Commissions  and  bonuses  to  agents  (less  commission  |on  freln- 
surance),  first  year's  premiums,  $600,558.84;  renewal  pre- 

mlumo,  $884,668.60;  onannultles  (original),  $5a 066,266.48 

Salaries  and  allowances  for  agencies.  Including  managers, 

agents  and  clerks 45,418.44 

Agency  supervision,  traveling,  and  all  other  agency  expenses.  88,415.08 

Medical  examiners' fees 67,919.70 

Salaries  and  all  other  compensation  of  officers  and  hone  office 

employes 157,867.06 

Rent,  including  $5, 000  for  company's  own  occupancy 80^  884. 11 

Advertising,   $l4,0d4.77;  printing  and  stationery,    $80,249.81; 

postage,  $3,680.76 62,964.84 

Legal  expenses 8,278.04 

Furniture,  fixtures  and  safes 4,899.69 

Insurance  taxes,  licenses  and  department  fees 181, 262. 46 

Taxes  on  real  estate 7,405l67 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 13, 068. 79 

All  other  disbursements: 

General  expense,  $16, 880, 66;  mortgage  loan  expense,  $228.- 
502.07;  profit  and  loss— real  estate  loss,  $2,292.65;  profit 
and  loss  accounts,  $18,825.61 860,941.88 


Total'disbursements $  5,078,364.61 
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Ledger  Assets. 


Book  valaeof  real  estate,  nninoiimbered I     56S,17&U 

Mortgage  loanfe  on  real  estate,  first  liens 86,442,886.28 

Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral 8,964,109.02 

Premlnm  notes  on  policies  In  force,  of  which  $829,497.74  is  for 

first  year's  premiums 1,674,906.66 

Book  value  of  bonds  (exdndlng  Interest) 10,000.00 

Cash  deposited  in  banks  (not  on  interest)  187,291.84 

Bills  reoeiTable,   $46,409.02;  agents'  debit  balances,   secured, 

$111,402,22 160,811.24 


Total  ledger  assets $41,830,746.02 


Non-Ledger  Assets. 


Interest  due,  $78, 090. 50,  and  accrued,  $1, 108, 242.21  on  mortgages  $  1, 241, 888.80 

Interest  accrued  on  bonds  and  stocks.  .         100.00 

Interest  due,  $11, 700. 80,    and  accrued,  $186, 860. 70  on  premium 

notes,  i>ollcy  loans  or  liens 197,608.09 

Rents  due,  $627.06,  and  accrued,  $1,988.18  on  company's  prop- 
erty or  lease 2,600.88 


Total  interest  and  rents  due  and  accrued $  1,441,662.72 

Market  Talue  of  real  estate  over  book  value 44,828.28 

Market  value  of  bonds  and  stocks  over  book  value 676. 00 

New  Business.     Renewals. 
Qross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1904 ....  $       2,200.28    $     866,607.78 

Qross  deferred  premiums  on  policies  in  force 

December  81, 1904 9,040.00  98,228.17 


Totals $      11,980.28    $     469,706.06 

Deduct  loading,  twenty  per  cent 2,880.06  91,060. 19 


Net  amount  of  uncollected  and  deferred  pre- 
miums   $       9.644.18    $     887.830.70-$      877,880.94 


Qroesassets $48,094,602.91 

Deducted  Assets   Not  Admitted. 


Agents'  debit  balances,  not  secured $  122, 190  84 

Bills  receivable 46,400.02 

Book  value  of  ledger  assets  over  market  value,  viz : 

Reduction  of  ten  per  cent  arbitrarily  applied  to  book  value 

of  real  estate  to  cover  possible  shrinkage  of  values 66. 617. 81 


Total $     228,12ai7 


Total  admitted  assets $48,471,409.47 
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Liabilities. 


Net  present  value  of  all  the  ontBtanding  policies  In  force  on  the 
Slat  of  December,  1904,  as  computed  by  the  company,  on 
the  actuaries'  tables  of  mortality,  with  four  per  cent  inter- 
est for  years  of  Issue,  up  to  and  Including  1900,  and  on  the  . 
American  table  of  mortality  with  three  and  one-half  per 

cent  Interest  for  Issues  of  subsequent  years . , $85, 686, 814. 00 

Same  for  reversionary  additions 450,641.00 

Bame  for  annuities  (Including  those  In  reduction  of  premiums;       189, 460.00 


Total 186,226^445.00 

Deduct  net  value  of  risks  of  this  company  reinsured  In  other 

solvent  companies 615, 881. 00 


Net  reserve 185,711.064.00 

Present  value  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  Involving  life  contingencies,  computed  by  the 
company 256.796.00 

Claims  for  death  losses  due  and  unpaid S        6,000.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due 8,865.00 

Claims  for  death  losses  which  have  been  rejwrted  and  no  proofs 

received  (net) 68,183.78 

Claims  for  death  losses  and  other  policy  claims  resisted  by  the 

company 49,290.00 


Total  policy  claims 181,288.78 

Premiums  paid  in   advance,    Including  surrender  values  so 

applied 88,776.41 

Commissions  due  to  agents  on  premium  notes  when  paid 220,  Oil.  05 

Dividends  or  other  profits  due  policy  holders,  including  those 

contingent  on  payment  of  outstanding  and  deferred  pre- 

minmH 21,728.38 

Other  liabiUties: 

Unpaid  and  deferred  premiums  on  reinsured  policies  after 

deducting  cost  of  collection 29, 55&00 

Capital  stock 100,000.00 

Unasslgned  funds  (surplus) : 

Accumulations  credited  to  special  forms  of  i>ollcles,  |6, 206,  • 

503;  general  surplus,  $1,705,744.12 6,912,247.12 


Total  liabilities $43,471,469.74 


IOWA  INSURANCB   REPORT. 


255 


Exhibit  of  Policies. 


Including  Paid-vor  Business  Only. 


The  following  is  a  correct  statement  of  the  bnslness  of  the  year  on  poUc j  account  as 
it  stood  at  close  of  bnslneis,  December  81,  1904. 


Claasiflcation. 


Whole  Life 
Policies. 


No. 


Amount. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  previous  year. 
iHsaed  during  year  ....... 

Revived  during  year  ... 
Increased  during  year  .. 


Totals  before  transfers . 


Transfers,  deductions. 
Tran$)fers,  additions  . 


Balance  of  transfers 

Totals  after  transfers  

DEDUCT  ceased: 


By  death 

By  maturity . 
By  expiry  — 
By  surrender 

By  lapse 

•By  decrease.. 


Totals  terminated.... 
Outstanding  end  of  year 
PolIcl€*«  reinsurwl  .  .•. . 


90,744 

12,017 

2d7 


108,018 

2S9 
122 


—  117 


102, 901 


765 
226 


330 
4,191 


6.511 

97,890 

244 


$168,129,234 

22,856,695 

486,000 


$186,471,929 

800,000 
278,700 


111,800 


$186,360,629 


1,550,877 
8^1,860 


879,978 

7,638,871 

503,342 


$  10,864,918 
176.605,716 

2.P28.127 


12.948 

4,282 

88 


17,268 

>  89 
76 


—  18 


17,250 


66 
176 


67 
1.104 


1,408 

16,847 

81 


$  21.167,688 

6.716.431 

66.876 


t  27.940.994 


166,200 
113,000 


52,200 


$  27,888,794 


116,620 
290,619 


116.612 

1.584,880 

114,961 


I  2.222,-642 

26.666,162 

448.600 
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EXHIBIT  or  POLICIES-CONTINUED. 


Classification. 

Term     and    other 
Policies,    Includ- 
ing Return  Pre- 
mium Additions. 

Additions  to 
Policies    by 
Divideods. 

Total  Numbers  and 
Amounts. 

• 

No. 

Amount. 

Amount. 

No. 

Amount. 

At  end  of  Drevlous  TOftr 

2.658 

668 

16 

1    6,881.826 

2,284,770 

48,000 

1       671.811 
268.861 

106.245 

16,067 

310 

1  101.750.060 

Issued dnrfn IT  v^ftP-r --..,,..- 

S2. 116. 757 

Rdvived  dm  1  n  fir  vear    

585,875 

TnnrflARfMl  dnrinir  vear. 

Totals  before  transfers 

8,241 

61 
101 

1    9,200,006 

164,500 
818.000 

Tr Anaf  ars.  deductions 

TriinsfftrH.  additions  

Balance  of  transfers 

+  180 

$       168.500 

Totals  after  transfers 

8,871 
16 

$    0,872,506 
40,600 

1       890.672 

4,084 
6,615 

128.522 

847 
401 

1  224.452.601 

DEDUCT  ceased: 

By  death 

1,711.981 

Bv  maturity 

4170.084 

Bv  (jxolrY 

261 

66 

408 

518.816 

207,600 

1,121.860 

42.000 

261               518,815 

Bv  surrender. . 

24.060 

442             1.2«li.l54 

Bv  lanse 

5.6lf8 

10,245.061 

Bv  dfMirease t-.-,^»,- ,.,- 

600,308 

Totals  terminated   . . 

785 
2,696 

8(8 

$    1.025.275 
7.447.821 
4  7.t3.  pno 

1         86.668 
704.104 

7.640 
115.878 
fi23  1 

1    16,030.308 

Onfestandlnflr  end  of  year 

200,418.296 

Policies    rein«nred    

«.125,12: 

Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business,  Dect*mber 
8l8t  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 

Answer— No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  oyer  the  net  premium  aoeord- 
tng  to  the  state  standard? 

Answer— Tes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally'  computed?    If  so. 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 

Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,   mixed  or  strictly  pro- 
prietary plan? 

Answer— Mutual,  with  capital  stock. 

What  proportioD  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  nse 
of  real  or  guaranteed  capital. 

Answer— According  to  the  by-laws,  five  per  cent  semi-annually  may  be  paid  on  the 
capital. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
eompany. 

Answer— No. 

Has  the  booK  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par 

Answer— No. 

What  proportion  of  premiums  on  policiee  issued  by  the  eompany  may  be.  taken  In 
notes,  or  other  form  of  lien,  on  the  policiee? 

Answer— All  premiums  are  payable  in  cash  but  custom  is  to  accept  short  time  notes  In 
settlement  of  either  first  year  or  renewal  premiums. 
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Business  in  Iowa  During  1904. 


Olaaslfloation. 

No. 

Amount. 

PoUeies  on  the  llveB  of  oitisena  of  aald  state  in  force  December  Slat  of 
prevloiui  year    .   . 

2,229 
480 

X     8,208,874 

PoUoies  on  the  Ilveg  of  citizens  of  said  state  issued  dnring  the  year. . . 

687,581 

■  Totals 

2,669 
168 

1     8,841,466 

Dedoot  ceased  to  be  in  force  dorincr  the  year 

267,607 

Policies  in  force  December  Slst 

2,491 

1     8,588,918 

Classification. 


No. 


Amount. 


Losses  and  claims  unpaid  December  Slst  of  previous  year . 
Losses  and  claims  incurred  during  the  year 


Totals 

Losses  and  claims  settled  during  the  year,  in  cash. 
Losses  and  claims  unpaid  December  Slst 


4 
12 


16 
15 


1 


I       8,889191 
17,771.89 


I     21,111.80 
20,776.80 


866.00 


The  greatest  amount  insured  on  any  one  life,  $26, 000. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits,  without  any  deduction 
for  losses,  dividends,  commissions  or  other  expenses,  1117,026. 11. 

Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  Slst  of  pre- 
vious year I  1,418,221.70 

Beoeived  during  the  year  on  new  policies,  $681,858.28;  on  old 

poUdes,  $2,188.267.78 2,764,620.96 


Total. 


Deductions  during  the  year  as  llpllows : 

Used  in  payment  of  losses  and  claims I       20, 465.91 

Used  in  purchase  of  surrendered  policies 8,657.96 

Voided  by  Upse 289,717.74 

Used  in  payment  of  dividends  to  policy  holders 1, 425. 65 

Redeemed  by  maker  in  cash 2,842,719.94 


Total  reduction  of  premium  note  account, 


14.182,842.75 


2,607,877.20 


Balance  of  note  assets  at  end  of  year . 


I  1,574,966.65 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

UNION  MUTUAL  LIFE  INSURANCE  COMPANY. 

Organized  under  the  Uws  of  the  State  of  Maine,  made  to  the  Andltor  of  Sta^e  of  the 

State  of  Iowa,  parsnant  to  the  laws  thereof. 

President,  Fred  E.  Rtghabds.  Vloe-Presldent,  Arthub  L.  Batss. 

Secretary,  J.  Fbakk  Lano.  Actuary,  SAMUXiiS.  BorDE!^. 

Incorporated,  July  17,  1848.  Oommenoed  businesB,  October  1,  1819. 

Home  office,  800  Oongresi  Street,  Portland,  Maine. 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year  ..I  9,680,002. 53 

Income. 

First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses  I     388,228.08 

Total  first  year's  premiums  on  original 

poUdes I     838.228.08 

Dividends  applied  to  purchase  paid  up  additions 

andannultles 88,887.02 

Surroider  values  applied  to  purchase  paid  up  In- 
surance andannultles 18,900.78 

Consideration  for  original  annuities  Involving 

life  contingencies 4,794.00 

Total  new  premiums I     401,012.08 

Renewal  premiums  without  deduction  for  com- 
missions or  other  expenses,  less  $1,066.06 
for  reinsurance  on  renewals I  1,718,202.81 

Dividends  applied  to  pay  renewal  premiums .         33,  490l  70 

Surrender  values  applied  to  i>ay  renewal  pre- 
miums   fi,786.47 

Total  renewal  premiums 1,752,538.48 

Total  premium  Income I  2,154,450.61 
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Conslderatioii  for  sapplementarj  oontraots  not 

involving  life  oontlngenoies 

Premlam  notes,   loans  or  liens  restored  by  re- 

>  ival  of  policies 

Interest  on  mortgage  loans I       60,910.71 

Interest  on  collateral  loans 89,460.07 

Interest  on  bonds  and  dividends  on  stocks t52, 701. 88 

Interest  on  premlam  notes,  policy  loans  or  liens.  4,810.81 

Interest  on  other  debts  dne  the  company 4, 179. 78 

Dlsconnt  on  claims  paid  in  advance 888. 86 

Rent  from  company's  property,  Inolndlng  tlO, • 

600  for  eomi>any's  own  oocnpancy 60,948.60 


1,770.00 
1.799.79 


Total  Interest  and  rents 


I     412,820.61 


Total  income 


I  8, 680, 84a  91 


Disbursements. 


For  death  claims,  9682,966.71;  additions.  17.682.79 $     690,648.60 

For  matured  and  dlsoonnted  endowments,   196,881.82:  addi- 
tions. 18,670.88 104,608,20 


Net  amonnt  paid  for  losses  and  matured  and  dlsoonnted 

endowments I 

For  annuities  involving  life  contingencies 

Premium  notes,  voided  by  lapse  (short  time  notes,  116,01406). 

Surrender  values  paid  in  cash    

Surrender  T^ues  applied  to  pay  new  premiums 

Surrender  values  applied  to  purchase  paid  up  Insurance  and 

annuities 

Collateral  loan  on  policy  notes  voided  by  lapse 

Dividends  paid  to  policy  holders  in  cash 

Dividends  applied  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid  up  additions  and  annuities. 

Total  paid  policy  holders,  |1, 086, 602. 78. 

Paid  for  claims  on  supplementary  contracts  not  involving  life 
contingencies 

Commissions  and  bonuses  to  agents  (less  commissions  on  rein- 
surance), first  year's  premiums,  1212,404.06;  renewal  pre- 
miums, $1 12, 276. 64 ;  on  annuities  (original) ,  1289. 70 

Commuting  renewal  commissions 

Salaries  and  allowances  for  agencies,    including  managers, 
agents  and  clerks 

Agency  supervision,  traveling,  and  all  other  agency  expenses. 

Medical  examiners' fees    

Salaries  and  all  other  compensation  of  ofhoen  and  home  office 
employes 

Bent,  Including  SIO,  600  for  company's  own  occupancy 

▲dvertlBing,  $7,621.19;  printing  and  stationery,  118,616.68; 
postage,  16,469.76 

LfOi^  expenses 

Furniture,  fixtures  and  safes. 

Insurance  taxes,  licenses  and  department  fees 

Taxes  on  real  estate 

Repairs  and  expenses  (other  than  taxes)  <vi  real  estate 

All  other  disbursements : 

Miscellaneous  expenses,  $19,867.61;  traveling  expenses- 
officers  and  clerks,  $2,9)9.68;  profit  and  loss  on  real 
estate,  $26,000,  on  stocks  and  bonds,  $38,276.62,  on  bills 
receivable,  $  1, 456,  on  miscellaneous,  $4, 864. 89 


796,060.70 

1,847.06 

17,818,84 

121,657.12 

6,786.47 

18,906.78 
17,646.28 
88,607.14 
88,490.70 
89,807.68 


4,848.81 


824.920.82 
2,222.81 

94,822.71 
16.281.88 
86.486.60 

88,707.88 
29,861.24 

88,606.47 
6,886.98 
2,687.98 
48,649.92 
12,606.69 
17,668.88 


86,868.65 


Total  disbursements 


I  1,882,102.64 
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Ledger  Assets, 


Book  value  of  real  eetste,  anlnoambered t 

MortgageloanB  on  real  estate,  flrst  lleaa 

Loans  seonred  by  pledge  of  bomdB,  stocks  and  other  collateral . . 
Loans  made  to  policy  holders  on    this  compiuiy's  policies 

assigned  ss  collateral 

Premiom  notes  on  policies  in  force,  inoloding  $60,904.27  short 

time  notes  taken  in  settlement  of  premiums ... 

Book  value  of  bonds,  excluding  interest,  |4, 163, 641. 48;  stocks, 

12, 820, 880. 7« 

Deposited  in  trust  companies  and  banks  on  interest 

Oash  in  compiuiy's  office,  1887.47;  deposited  in  banks  (not  on 

on  interest),  164,87a 06 

Agents'  debit  balances,  secured  (net) 

Oishin  transit  December  81,  1904  (since  received) 


1,282, 802. 67 

1,281,686.76 

888,450.61 

204,842.08 

187.450.27 

8,788.472.24 
15,780.60 

66,287.62 

6.418.41 

787.87 


Total  ledger  assets . 


110. 


330. » 


Non-Ledger  Assets. 


Interest  due,  |105,  and  accrued.  S17, 421. 21  on  mortgages. I  17, 628. 21 

Interest  accrued  on  bonds  and  stocks 61, 166.89 

Interest  due,  |1, 182. 60,  and  accrued.  12. 854. 85  on  collateral  loans  8, 987. 86 
Interest  due,  12,912.40,  and  aocrued,|l,  961. 17  on  premium  notes, 

policy  loans  or  liens    4,883.88 

Interest  due,  1603. 87,  and  accrued.  16, 600. 28  on  other  assets  ...  8, 194. 15 

Rents  accrued  on  company's  property  or  lease 2,778.46 


Total  interest  and  rents  due  and  accrued 

Siarket  value  of  bonds  and  stocks  over  book  value 

NewBusin 
Gross  premiums  due  and  unreported  on  policies 

in  force  December  81,  1904 t 

O^ross  deferred  premiums  on  policies  In  force 

December  81,  1904 


Renewals. 

4,186.06    I     181,688.44 

21,771.80  122,614.84 


Totals I 

Deduct  loading,  twenty  per  cent 


26,900.86   I     234,042.88 
6,181.83  60.808  64 


8  88,53(121 
873.410.71 


Net  amount  of  uncollected  and  deferred  pre> 

miams .• I     20,726.82   I     806,284.14-8 


22S.0ttL« 


Gross  assets. 


811.000.2iai8 


Deduct  Assets  Not  Admitted. 


Agents'  debit  balances,  secured  (net) 


6.413.41 


Total  admitted  assets. 


111.  088, 8». 


It 
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LiabUities. 

Net  present  Talue  of  all  the  oatstandlng  poUoieB  In  force 
on  the  81st  of  December,  19M,  as  compated  by  the 
company,  on  the  aotnarlee'  table  of  mortality,  with 

four  per  cent  interest,  prior  to  January  1,  1801 1     8,774,018.00 

Subsequent  to  January  1,  1801  on  the  American  table 

of  moriality  with  three  per  cent  interest. 1,282,478.00 

Same  for  reversionary  additions 228,260.00 

Same   for   annuities    (including   those   in    reduction  of 

premium) 14,240.00 


Total    I    10.286,888.00 

Deduct  net  ralue  of  risks  of  this  company  reinsured  in  other 

solvent  companies 8,686.00 


Netreserre t    10^280,487.00 

Present  value  of  amounts  not  yet  due  on  supplementary 

contracts  not  involving  life  contingencies 27, 707.00 

Claims  for  death  losses  in  process  of  adjustment  or  adjusted 

and  not  due I  46,201.28 

Claims  for  death  losses  which  have  been  reported  and  no 

proofs  received «...         ■ 64,888.41 

Claims  for  matured  endowments  due  and  uniwid 8,400.00 

Claims  for  death  losses  and  other  policy  claims  resisted  by 

the  company I,000i00 


Total  policy  claims 107.684.80 

Premiums  paid  in  advance,  including  surrender  values  so 

applied(net) 2,620.82 

Dividends  or  other  profits  due  policy  holders,  including 

those   contlugent    on    payment    of   outstanding   and 

deferred  premiums '. 0,068.68 

Other  liabilities: 

Unpaid  bills,  11,000;  contingent  reserve,  $18;  premium 

obligation  in  excess  of  reserve,  |814 1,888.00 

Unassigned  funds  (surplus) 027,680.07 


Total  liabilities. I    11,068,826.77 
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Exhibit  of  PoUcies. 

The  following  is  a  correct  statement  of  the  bnslnees  of  the  year  on  policy  account  aa  it 
stood  at  dose  of  baslneas,  December  81st. 


Classification. 

Whole  Life 
PoUcies 

Endowment 
Policies. 

Term    and    other 
Policies,    Includ- 
ing Return  Pre- 
mium Additions. 

• 

No. 

Amount. 

No. 

.  Amount. 

No. 

Amount, 

At  end  of  preyiona  year. . . 

New  policiea  issued 

Old  policies  revived 

Old  Dollcies  increased 

24,401 

8,881 

80 

2 

t     84.107.828 

4.S64.664 

48.410 

2.000 

10,480 

2.620 

28 

28 

$14,856,006.00 

.  8.060,148.00 

41,802.00 

11,822.40 

4,406 
723 

10 

$8,408,500.72 

1,607,4'J0.64 

20,50U.OU 

Totals  before  transfers 

Transfers,  deductions 

Transfers,  additions 

27,778 

408 
9 

1     88,612.787 

626,215 
12,000 

18,101 

114 
11 

117,471,277.40 

177.142.00 
12,000  00 

6,229 

61 
56S 

$10,116,421.86 

i76,ooaoo 

855. 357.00 

Balance  of  transfers. .. 

-809 

1          514,216 

—108 

S      166,142.00 

4-502 

1      679,857.00 

Totals  after  transfers . 

DEDUCT  OIGARKD: 

• 

By  death.  

27,874 
280 

S     88.008.672 
476,974 

12,996 

100 
86 

117.806,186.40 

162,002.00 
07,076.87 

5,731 
83 

$10,795,778.30 
61,890100 

By  matnrity  and  diaoonnt 

By  expiry 

515 

17 

479 

20 

88O,170lOO 

BTsarrender 

210 

1,811 

8 

818.741 

1,607,266 

41,864 

*"*  207 

678 

1 

868,660.00 

743,865.00 

1,487.08 

44, 750. 10 

By  lapse       

Lioe.ooc.io 

By  decrease 

63,217.55 

Totals  terminated  .... 
Outstanding  end  of  year.. 
Policies  reinsured 

1,818 

25.fi61 

1 

t       2,428,485 

86,670,187 

6,000 

1,071 
11,027 

S  1,872.420.40 
16,088,715.00 

1,064 

4.667 

0 

12,168.096.55 

8,687,741.81 

75.000.(0 
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EXHIBIT  OF  POLICIES— COKTIinTED. 


Classification. 


Additions*  to 
Policies  by 
Dividends. 


Amoant. 


Total  Numbers 
and  Amounts. 


No. 


Amoant. 


At  end  of  prevloas  year . 

New  xMllcles  Isflned 

Old  policies  revived 

Old  policies  increased . . . . 


Totals  before  transfers 


Transfers,  dednctlons 
Transfers,  additions.. 


Balance  of  transfers 

Totals  after  transfers 

DEDUCT  OEUBED: 


By  death 

By  maturity  and  discount. 

By  expiry 

By  surrender 

By  lapse 

By  decrease 


Totals  terminated. . . . 
Outstanding  end  of  year. 
Policies  reinsured 


t  830.809.05 
62,885.50 
1,260.80 


S  894,465.86  46,108 


89,827 
6,674 
77 
25, 


9.286.67 
8,807.83 


17,896.33 

771.78 
93a  18 


S   87,222.09 
857,248.26 


418 

86 

515 

448 

2,468 

24 


9,  v4o 

42,155 
10 


$67,886,197.77 
9,084,458.14 
111,  472.^80 
18,822.40 


$66,594,951.11 


708,782.57 

-106, 88a  70 

.  880,179.00 

748,887.28 
8.449,892.78 

107,588.76 


S  5.996,114.04 

60,598,897.07 

80.000.00 


Miscellaneous  Questions. 


Have  the  books  of  the  company  been  kept  open  after  the  dose  of  business  December 
Slst  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer— No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 

Answer— Tes,  except  for  those  policies  Included  in  *  'contingent  reserve". 

Is  any  surrender  value  promised  in  excels  of  the  reserve  as  legally  computed?    If  so,- 
what  amoimt  therefor  has  been  incladed  in  liabilities,  and  where? 
Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,   mixed  or  strictly  pro- 
prietary plan? 

Answer -Mutual. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  usa 
of  real  or  guaranteed  capital? 
Answer—  No  stockholders. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business   of 
the  company? 
Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  In 
notes,  or  other  form  of  lien,  on  the  policies? 

Answer— Usually  about  forty  per  cent  on  business  secured  prior  to  January,  1S77. 
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in  Iowa  During  1904. 


Claasifloatlon. 

No. 

Amount. 

Policies  on  the  liyes  of  citizens  of  said  state  in  force  December  81st 
of  prerloos  year 

Policies  on  the  Uyss  of  citizens  of  said  state  issued  dnrinir  ^^^ 
year 

i27 
89 

1     868.4T&89 
68. 874.  SB 

Totals 

206 
18 

S     406k8ia4S 

Deduct  ceased  to  be  in  force  dnrine  the  year 

84,ooaoo 

Policies  in  force  December  81st 

268 

8     881,84&48 

Olassiflcation. 


No. 


Amount. 


Losses  and  claims  unpaid  December  81st  of  previous  year. 
Losses  and  claims  incurred  during  the  year...  i 


Totals 

Losses  and  claims  settled  during  the  year  in  cash, 
Losses  and  claims  unpaid  December  81st .^^ 


2 

T 


8,000.00 


2,000.00 
2.O00LO0 


Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dlTidends,  commissions  or  other  expenses,  $12,772.86. 


Premium  Note  Acoount. 


Premium  notes,  loans  or  liens  on  hand  December  81st  of  i»re> 

▼ious  year I  09,788.00 

Beceiyed  during  the  year  on  old  policies 2,224.00 

Restored  by  reyival  of  policies 4&00 

Total 

Deductions  during  the  year  as  follows : 

Used  in  payment  of  losses  and  claims I  ll,688w00 

Used  in  purchase  of  surrendered  policies 868.00 

Voidedbylapse 1.004.00 

Used  in  payment  of  dividends  to  policy  holders 2, 448. 00 

Redeemed  by  maker  in  cash 1, 607. 00 

Total  reduction  of  prraolum  note  account 

Balance  of  note  assets  at  end  of  year 


06.064.00 


17.480  00 


8       77,656.00 
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ANNUAL  STATEMENT 

m 

For  the  year  endlDg  December  31,  1904,  of  the  condition  and  affairs  of  ^he 
UNITED  STATES  LIFE  INSURANCE  COMPANY, 

In  the  Oitj  of  New  York,  organised  under  the  laws  of  the  State  of  New  York  made  to  the 
Auditor  of  State  of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Jomr  P.  M mnr,  M .  D.  Vice-President,  Wm.  9.  Pobtul 

Secretary,  A.  Whbilwrioht  Actuary,  Wm.  T.  Standbh. 

Incorporated,  February,  1860.  Oommenced  business,  March,  1860. 

Home  office,  878,  875  and  877  Broadway,  New  York,  New  York. 


Capital  Stook. 

Amount  of  capital  stock  authorized I     44O,U0a0O 

Subscrlbedfor 440,000.00 

Amount  of  capital  paid  up  in  cash 440,000.00 

Amount  of  net  ledger  assets,  December  81st  of  previous  year. . .    8, 898, 108. 80 

Zncoxne. 


First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other  ex- 
penses, less  11,001.80  for  first  year's  reinsur- 
ance  I     167,160.87 

Surrender   values  applied  to  pay    first  year's 

premiums I&IO 

Total  first  year's  premiums  on  original 

poUdes 8     167,178.07 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities 18,844.00 

Surrender  values  applied  to  purchase  paid  up  in- 
surance and  annuities 88,077.15 

Oonslderation  for  original  annuities  involving 

life  contingencies 1,708.46 


• 


Total  new  premiums I     108,790.67 
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Renewal  preminms  wlthoat  deduction  for  com- 
ml88lon8  or  other  ezpenaes,  less  16, 887. 65  for 
relD8nrance  on  renewals S  1,201,692.83 

Divldendfl  applied  to  pay  renewal  premiums 8, 160. 42 

Surrender  values  applied  to  pay  renewal  pre- 
miums   , 128.65 

Renewal  premiums  for  deferred  annuities  2, 884. 00 


Total  renewal  premiums I  1,212,815.80 


Total  premium  income I  1,411,114.87 

Consideration  for  supplementary  contracts  not 

involving  life  contingencies 62,647.00 

Premium  notes,  loans  or  liens  restored  by  re- 
vival of  policies 1.198.05 

Interest  on  mortgage  loans I  184,604.87 

Interest  on  collateral  loans 6, 227. 07 

Interest  on  bonds  and  dividends  on  stocks 187, 189.66 

Interest  on  premium  notes,  policy  loans  or  liens  55,769.24 

I  nterest  on  other  debts  due  t  he  company 1 ,  455. 47 

Rent  from  company's  property 62, 972. 76 


Total  interest  and  rents I  448,209.07 

Profit  on  sale  or  maturity  of  ledger  assets 46,956.68 

From  other  sources : 

Dividend  returned  on  account  of  change  of  plan  of  policy. .  142.00 

Returned  premiums  on  canceled  fire  insurance  policies 20. 14 


Total  income I  1,960,28&?1 

DiBbursements. 

For  death  claims  (less  |1, 250  reiiisurance) ,  1748, 196. 28 ;  additions, 

15,852.47 1     749,047.76 

Formaturedendowments,|97,504;addii  ions,  1641 06,146.00 

Net  amount  paid  for  losses  and  matured  endowments t     847,192.75 

For  annuities  involving  life  contingencies 19,241.60 

Premium  notes  voided  by  lapse       24,827.61 

Surrender  values  paid  in  cash 206,966.26 

Surrender  values  applied  to  pay  new  premiums,  116. 10;  to  pay 

renewal  premiums,  1128. 56 144.66 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 26,677.16 

Dividends  paid  to  policy  holders  in  cash 118,487.90 

Dividends  applied  to  pay  renewal  premiums 8,160.42 

Dividends  applied  to  purchase  paid  up  additions  and  annuities  18,244.00 

Total  paid  policy  holders,  $1, 266, 982. 14. 

Paid  for  claims  on  supplementary  contracts  not  involving  life 

contingencies ; . .  •  8, 06&  88 

Paid  stockholders  for  interest 80,800.00 

Commissions  and  bonuses  to  agents  (less  commission  on  rein- 
surance), first  year's  premiums,  1108,919.89;  renewal  pre- 
miums, 190,726;  on  annuities  (original),  $40;  (renewal). 
1175.05 ^ 199,860.94 

Salaries  and  allowances  for  agencies,   including  managers, 

agpents  and  clerks 64,583.71 

Medical  examiners'  fees 15,870.15 

Salaries  and  all  other  compensation  of  officers  and  home  office 

employee 72,065.84 
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Rent,  ladadla  g  1 15, 000  for  company's  own  oocapanoy 29, 79S.  19 

Adyertlslng,    115,215.20;   printing  and    stationery,    15,585.18; 

postage,  18,764.95 29,515.28 

Legal  expenses  12,555.04 

Insurance  taxes,  licenses  and  department  fees 24,847.16 

Taxes  on  real  estate       11,451.68 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 25, 911. 77 

Loss  on  sale  or  maturity  of  ledger  assets , 7,900.00 

All  other  disbursements : 

Directors' fees 4,860.00 

Miscellaneous  exp  uses 18,555.22 

Traveling  expen.«-es 520.72 

Agents*  indebtedness  charged  off 2,149.08 

Protested  checks  charged  off 27.90 


Total  disbursements. S  1,815,783.10 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered  ^ •     725, 488. 60 

Mortgage  loans  on  real  estate,  flrst  liens 8,8:^,880.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. . .  280, 515. 58 

Loans  made  to  policy  holders  on  this  company's  policies  as- 
signed as  collateral 748,179.06 

Premium  notes  on  policies  in  force,  of  which  $11,060    is  for 

flrst  year's  premiums 78,888.51 

Book  value  of  bonds   (excluding     interest),     12,686,800.48; 

stocks,  tl89.778.12 2,776,078.60 

Deposited  in  trust  companies  and  banks  on  interest 250, 000. 00 

Cash  In   company's  oSce,  1955.28;  deposited  in  banks  (not 

on  Interest),  1160,181.18 161.186.41 

Bills  receivable,  $790 ;  agents'  debit  balances,  secured,  $82,792.24  88, 582. 24 


Totalledger  assets t I  8,440,608.90 

Non-Ledger  Assets. 

Interest  due,  $187. 60 ,  and  accrued,  $82,784. 29  on  mortgagee t  82, 971. 79 

Interest  accrued  on  bondsand  stocks 89,269. 86 

Interest  accrued  on  collateral  loans 4,098.79 

Interest  due,   $8,925.86,   and  accrued,  $22,488.48  on  premium 

notes,  policy  loans  or  liens 26.406.84 

Interest  accrued  on  other  assets 1. 880. 78 


Total  interest  due  and  accrued $     104,129.50 

Market  value  of  real  estate  over  book  value 144,761.60 

Market  value  of  bonds  and  stocks  over  book  value 189, 615.62 

New  Business    Renewals. 
Qroas  premiums  due  and  unreported  on  polldee 

in  force  December  81.  1904 $       82.111.77    I     126.095.81 

Gross  deferred  premiums  on  pollolee  In  force 

December  81,  1904 507.44  86,811.61 


Totals I       82.619.21    I     162.907.42 

Deduct  loading,  twenty  per  cent 6.528.84  82,581.48 


Net  amount  of  uncollected  and  deferred  pre- 
miums  I       26,095.87    I     180.826.94—$      166.421.81 


Gross  assets $  9,085,626.78 


268 


IOWA  INSURANCE   REPORT. 


Liabilities. 


Net  present  valae  of  all  the  ontetandlngpoUeleB  in  foroe  on  the 
81st  of  Deoembar,  1904,  aa  compnted  by  the  oompanj, 
on  the  aotnaries'  and  Amertoan  tables  of  mortality,  with 
foar  and  three  and  one  half  per  cent  intereat;  actnariea' 
f  onr  per  oent  to  December  81,  1900;  American  three  and  one 

half  percent  thereafter I  8,078,0ia00 

Same  for  reyeraionary  additions 06^858.00 

Same  for  annolties  (including  those  in  redaction  of  premiums)       106,277.00 

Total , I    8,884,740.00 

Dedoot  net  Talue  of  risks  of  this  company  reinsured  in  other 

solvent  compiuiiea 67,919.00 

Net  reserre \ 

Present  valae  of  amounts  not  yet  due  on  supplementary  con- 
tracts not  inyolTing  life  contingencies,  computed  by  the 
company  and  printed  on  policies 

Liability  Son  polidee  canceled  upon  which  a  surrender  value 
may  be  demanded     

Claims  for  death  losses  in  process  of  adiustment  or  adjusted 

and  not  due I  870.90 

Claims  for  death  losses  which  have  been  reported  and  no  proofs 

reoeired 48,846.00 

Claims  for  matured  endowments  due  and  unpaid 607.00 

Claims  for  death  losses  and  other  policy  claixas  resisted  by  the 

compiuiy 8,0001 00 

Total  policy  claims 

Premiums  paid  in  advance,  including  surrender  values  so 
applied. ...: 

Commissions  due  to  agents  on  premium  notes  when  paid 

Salaries,  rents,  office  expenses,  taxes,  bills,  accounts,  bonuses, 
commissions,  medical  and  legal  fees,  due  or  accrued 

Dividends  or  other  profits  due  policy  holders,  including  those 
contingent  on  payment  of  outstanding  and  deferred  pre- 
miums   '. 

Capital  stock 

Unassigned  funds  (surplus) 

Total  liabilities 


t  8,276,801.00 

62,847.00 
2.612.00 


67,722.10 

.7.668.49 
14,928.80 


1.118L16 


7,660.09 
440,00a00 
174,706.09 

I  9.066,686.78 
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Exhibit  of  PoUcies. 


InrcLUDiKO  Paid-fob  Business  Only. 


The  following  la  a  oorreot  statement  of  the  bnsinetB  of  the  year  on  policy  account  as  it 
stood  at  close  of  bnslness,  December  81st. 


Classification. 


Whple  Life 
Polici^. 


No. 


Amonnt. 


Endowment 
Policies. 


No. 


Amount. 


At  end  of  previous  year. 

Issued  during  year 

Revived  durio  g  year  . . . . 
Increased  during  year  . 


Totals  before  transfers 


Transfers,  deductions 
Transfers,  additions  .. 


Balance  of  transfers. 

Totals  after  transfers 

DXDUCT  ceased: 


Bydeath 

By  maturity 

By  expiry 

By  surrender 

^lapse , 

By  decrease,  change  and  correction , 


Totals  terminated.... 
Outstanding  end  of  year. 
Policies  reinsured 


18,008 

1,177 

81 

74 


14,840 

10 
87 


27 
14,807 

240 


277 

891 

8 


1.411 
12,966 


26,006,849 

2,466,760 

160,600 

67,188 


I    28,279,287 

22,600 
106.200 


I  80,700 

28,860.967 

480,196 


681,180 

1.860,860 

90,800 


I     8,011,976 
26,848.012 


2.945 

674 

16 

11 


8,646 

16 

7 


9 
8.687 


29 
66 


19 
268 


871 
8,266 


6,071,786 

i,  060,260 

S5,6<0 

2u,iao 


6,196,616 

22,000 
30,0CO 


8,000 
6.204,616 


48,  no 

97,180 


7e,760 

440,000 

24,000 


686,060 
6,618,666 
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■XHIBIT  OP  POLIOTB8— GOITTINUBO. 


Olassiflcatlon. 

Terms    and  orher 
Policies,   Includ- 
ing Return  Pre- 
mium Policies. 

Additions  to 
Policies  by 
Dividends. 

Total  Numbers 
and  Amounts. 

No. 

Amount. 

Amount. 

No. 

Amount. 

At  6nd  of  pi*fty1oQfl  t 6ftr ....  t, ,,,, 

4.576 

784 

43 

)8 

t    12,864.400 

1.691,818 

126.600 

7.186 

t            126,560 
17,012 

2^.829 

2.685 

140 

96 

S     13,158,544 

Imaed  dnrlnff  year       

5,::84.965 

Rftvlvfld  dnrlnsTTftAr 

.820,600 

IncrcsBsed  durioff  year 

84.604 

TotftlB  b6for6  transfers. 

5.416 

22 

4 

t    14,178.899 

96.700 
8,000 

• 

Transfers,  de^l nctlons 

Trank>f ers.  additions 

Balance  of  transfers .......... 

18 
6.896 

62 

1          88.700 
'14.089,699 

192.826 

Totals  after  transfers 

DEDUCT  GXASSD: 

Bj  death 

148,602 

6.852 
611 

i'm 

28.402 

821 
66 

171 

806 

2.846 

8 

1  48.797.906 
727.002 

By  maturity 

97.821 

By  expiry 

By  surrender 

171 

7 

1,066 

6 

580,600 

87,000 

8,042,260 

70,100 

680.500 
096. 8S5 

By  lapse 

5. 812!  600 

By  decrease,change  and  correctl'n 

••••      »>•.•••    •• 

184,400 

Totals  terminated 

1,821 
4.077 

S     8,872,676 
10,217.024 

t               8.468 
186,181 

8.108 

20.209 

82 

1       7.G79.178 

OatstandlnK  end  of  year 

41,218.725 

Policies  reinsured                  

%          863.626 

Miscellaneous  duestions. 


Have  the  books  of  the  company  been  kept  open  after  the  close  of  business  Daoomber 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer— No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 
Answer— Yes. 

Is  any  surrender  value  promised  in  excess  of  the  reiBerve  as  legally  computed?     If  so, 
what  amount  therefor  has  been  included  in  liabilities,  and  where? 
Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  pro- 
prietary plan? 

Answer— Mutual;  all  profits  belong  to  policy  holders. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer— No  profit ;  stockholders  may  receive  interest  not  to  exceed  seven  per  cent  per 
annum. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  bonds 
towards  par? 
Answer— No. 

What  proportion  of  premiums  on  policies  issued  by  the  company  may  be  taken  In 
notes,  or  other  form  of  Hen,  on  the  policies? 

Answer— No  contract  stipulation ;  at  option  of  company  only. 
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Bu8ine88  in  Iowa  During  1904. 


Classlfleation. 


No. 


Amount. 


Policies  on  the  ll^es  of  citizens  of  said  state  in  force  December  81st  of 
prevlon.'*  year .        

Policies  on  the  lives  of  citizens  of  said  state  ipsned  daring  the 
year 


Totals.  

Dednct  ceaMed  to  be  in  force  daring  the  year. 
Policies  in  force  December  Slst  


8S6 
25 


410 
69 


841 


I  746.470 
84.708 

I  781,178 
189.240 

I    641.982 


The  irreatest  amoant  insared  on  any  one  life,  125, 000. 

Premlams  collected  or  secared  in  ca.«h  and  notes  or  credits  without  any  dedaction  for 
lo3se9,  dividends,  oommls<iioas  or  other  expenses,  115,267.12. 

Premium  Note  Account. 


Premium  notes,  loans  or  liens  on  hand  December  81st  of  pre- 
vious year S     764,168.18 

Received  during  the  year  on  new  policies,  124,656;  on  old  poli- 
cies, 1426,042.93 449,698.98 

Restored  by  revival  of  polleiea 1,198.95 


Total. 


Deductions  daring  the  year  as  follows; 

Used  in  payments  of  losses  and  claims I  80,828.68 

Used  in  purchase  of  surrendered  policies 87, 672. 01 

Voided  by  lapse,  24,827.61;  part  premium  notes  canceled, 

114.148    88.970.51 

Redeemed  by  maker  in  cash. 281, 077. 84 


I  1.206,061.06 


Total  reduction  of  premium  note  account . 


878,648.48 


Balance  of  note  assets  at  end  of  year 


I     826,517.67 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1904 ,  of  the  condition  and  affairs  of  the 
WASHINGTON  LIFE  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  iowa,  pnrsnant  to  the  laws  thereof. 

President,  John  Tatlook.  Yioe-Preaident,  Ohar.  H.  Alcbt. 

Acting  Seoretary,  B.  F.  Blubwobth. 

Incorporated,  January,  1800.  Commenced  hnsinees,  FehmaryS,  1860. 

Home  office,  141  Broadwaji  New  York. 

Capital  Stock. 

Amount  of  capital  stock  anthorized I  600,0001 00 

SnbscHbedfor 600,00a00 

Amount  of  capital  paid  np  in  cash,.  600,00a00 

Amount  of  net  ledger  assets,  December  Slst  of  previous  year..  16,266,682.06 
Increase  of  paid  up  capital  during  1904,  7, 500  shares  of  160  each 

at  a  premium  of  seventy-five  per  cent 656, 250. 00 

Amount  in  adjustment  of  real  estate  to  conform  with  appraisal 

by  New  York  Insurance  Departmeut,  November  80,  1904. . .  186, 106i.  07 

Extended  at $17,017,977.13 

Income, 


First  year's  premiums  on  original  policies  with- 
out deductions  for  commissions  or  other 
expenses I     897,146.87 

Total  first  year's  premiums  on  original 

policies I     897,145.87 

Dividends  applied  to  purchase  paid  up  additions 

and  annuities 88,021.00 

Surrender  values  applied  to  purchase  paid  up 

insurance  and  annuities 74,662.17 

Consideration  for  original  annuities  involving 

life  contingencies 6,242.08 

Total  new  premiums I     666,860.S7 
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Renewal  premlams  without  deduction  for  com- 
missions or  other  expenses  I  2,111,846.24 

Dividends  surrendered  to  pay  renewal  premiums        66, 209. 20 


Total  renewal  premiums. 


Total  premium  iooome. 


Consideration  for  supplementarj  contracts  not 
inyolyiog  life  contingencies 

Interest  on  mortgage  loans I  996,887. 18 

Interest  on  collateral  loans 1,024.66 

Interest  on  bonds  and  dividends  on  stocks 11, 703. 60 

Interest  on  premium  notes,  policy  loans  or  liens  06, 004. 68 

Interest  on  other  debts  due  the  company 11, 944. 16 

Discoant  on  claims  paid  in  advance 1, 604. 04 

Rent  from  company's  property,   including  $60- 

000  for  company's  own  occupancy 874,468.40 


12.167,655.44 
12,788,410.01 


7,400.00 


Total  interest  and  rents. 


I     896,801.42 


Total  income, 


Disbursements. 

For  death  claims  $1,088,721.47;  additions  $29.- 

062  62 1  1,067.784.09 

For  mature  endowments,  1860,846.83;  additions, 

186,375.11 887,220.44 


Net  amount  paid  for 
endowments 


losses  and  matured 


For  annuities  involving  life  contingencies 

Surrender  values  iwid  in  cash. 

Surrender  values  applied  to  purchase  paid  up  insurance  and 

annuities 

Dividends  surrendered  to  pay  renewal  premiums 

Dividends  applied  to  purchase  paid  up  additions  and  annuities 

Total  paid  policy  holders,  12, 412. 960 

I^d  for  claims  on  supplementary  contracts  not  involving  life 
contingencies 

Paid  stockholders  for  interest  or  dividends 

OommissioDS  and  bonuses  to  agents  (lees  commission  on  rein- 
surance), first  year's  premiums,  $206,084.68;  renewal  pre- 
miums, 1141, 876. 41 ;  on  annuities  (original),  $60. 

Salaries  and  allowances  for  agencies,  including  managers, 
agents  and  clerks 

Agency  supervision,  traveling  and  all  other  agency  expenses.. 

Medical  examiners'  fees,  182, 609 .22 ;  inspection  of  risks,  $6, 808.70. 

Salaries  and  all  other  compensation  of  officers  and  home 
office  employes 

Rent,  including  150, 000  for  company 's  own  occupancy 

Advertising,  |9, 379. 99 ;  printing  and  stationery,  |9, 574. 80 ;  post- 
age and  exchange,  114, 476. 71 

Itegal  and  special  actuarial  expenses 

Insurance  taxes,  licenses  and  department  fees 

Taxes  on  real  estate 

Repairs  and  expenses  (other  than  taxes)  on  real  estate 

All  other  disbursements : 

Office  expenses 

Profit  and  loss 


1,966,004.63 

46,624.74 
102,648.86 

74,662.17 
66,209.20 
88,921.00 


148.05 
8,760.00 


846,621.04 

178, 488.  K 
24,642.82 
39,412.92 

166,118.26 
76,684.06 

83,481.60 
16,186.96 
48,092.98 
62,742.66 
122,466.25 

18,887.84 
22, 124.63 


Total  disbursements. 
18 


$8,686,117.48 


$  3.564,981.(8 
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Ledger  Assets. 


Book  yalae  of  real  estate I 

Mortgage  loans  on  real  estate. 

Loans  made  to  policy  holders  on  this  company's  polloies  as- 
signed as  collateral  

Book  value  of  bonds  (ezcloding  interest) 

Deposited  in  tmst  companies  and  banks  on  interest 

Cash  in  company's  offtoe,  |6,7H9.69;  deposited  in  banks  (not  on 
interest),  |180,S56.9A 

Agents' debit  balances < 


0.476.284.00 
0.782.400.00 

1,608, 02a  68 

494. 68a  Bd 

1.660,002.81 

187, 14a  58 
46.617.86 


Total  ledger  assets. 


$17,119,168.58 


Non-Ledger  Assets. 


Interest  due,  $16,600,  andaocmed.  $42,688.97  on  mortgages...!  69,888.07 

Interest  accmed  on  bonds  and  stocks 1,887.88 

Interest  due,   $8,998.97  and  accmed.   $14,126.86  on  premiam 

notes,  policy  loans  or  liens 28.124.88 

Rents  dne,   $16,780.82.    and  accmed,   $15,145.84  on  company's 

property  or  lease 81, 92a  66 


Total  interest  and  rents  due  and  accrued 


$      115,827.79 


Paid  for  business. 
New  business.     Renewals. 
Qross  premiums  due  and  unreported  on  policies 

in force^>ecember 81,  1904 $        4,642.46    $     16ai07.18 

Gross  deferred  premiums  on  policies  in  force 

December81,  1904 17,5iail  208,268.45 


Totals    * 

Deduct  loading,  twenty  per  cent. 


$       22,16a67    $     868,866.68 
4.481.72  7B.67&12 


Net  amount  of  uncollected  and  deferred  pre- 
miums  $       17.72a86   $     294.692.46-$     812,419.31 


Oross  assets, 


$17,647,409.66 


Deduct  Assets  Not  Admitted. 


Agents' debit  balances $       45,617.98 

Book  value^of  ledger  assets  over  market   value,    viz :  bonds 

owned." 16,847.60 


Total. 


Total  admitted  assets. 


6^965.48 


$17. 486, 444  SO 


Liabilities. 


Net  present  value  of  all  the  outstanding  policies  in  force  on  the 
81st  of  December,  1904,  as  computed  by  the  New  York 
Insurance  Department  on  the  actuaries'  and  American 
'fiblee  of  mortality,  with  four,  three  and  one*half,  and 
t'lree  per  cent  interest,  paid  for  business $16,009,154.00 
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Same  for  rereraionary  additloDB 441.286.00 

Same  for  annnitlea  (inolodlng  those  in  redaction  of  premlama)       286, 788. 00 


Total 116,787,286.00 


Net  reeenre. 


Liability  of  polioiea  canceled  upon  which  a  surrender  yalae 
may  be  demanded 

Claims  for  death  looses  in  process  of  adjustment  or  adjusted 

andnotdne I       84,282.10 

Claims  for  death  losses  which  hare  been  reported  and  no  proofs 

receired 62,166.10 

Claims  for  matured  endowments  dne  and  unpaid 88, 918. 62 


Total  policy  claims. 


Premiums  paid  in  advance,   including  surrender  yalues  so  ap- 
plied  

Other  liabilities: 

Unearned  interest  on  policy  loans,  116,775.88;  bills  or  in- 
debtedness accrued,  117,860.51 

Capital  stock 

Unasslgned  funds  (surplus)  


116.787,285.00 


2.782.00 


Total  liabilities. 


180,866.82 


6,908.54 


84,786.84 

600,000.00 

76,816.00 

117,486,444.20 


Exhibit  of  Policies. 


INOLITDIRG  PAID-rOB  BiTBINBBS  ONLT. 


The  following  is  a  correct  statement  of  the  business  of  the  year  on  policy  account  as  it 
stood  at  close  of  business,  December  81st. 


Classification. 

Whole  Life 
PoUoies. 

Endowment 
Policies. 

Term    and    other 
Policies,   Includ- 
ing Return  Pre- 
mium Additions. 

No. 

Amount. 

No. 

Amount. 

No. 

Amount. 

At  end  of  previous  year. . . 

25,855 

8,656 

985 

t    48.0e9,]65 
6,692,155 
1.893,822 

9,961 

1.085 

881 

1    18,016,606 

1,526,974 

627,820 

85 
9 

Issued  during  year 

Revived  during  year 

Increased  during  year 

Totals  before  transfers 

Transfers,  deductions.... 

Tran^ifers,  additions 

Balance  of  transfers. . . 

Totals  after  transfers . 

29,946 
876 

t    66,681,182 
841,088 

11,847 

94 

798 

1   20,070,902 

178,184 
1,886,860 

94 
6 

DBD17CT  CSABBD: 

Bydeath 

By  maturity 

By  expiry 

By  surrender 

420 
2,277 

892,472 
5,020,242 

184 
662 

410,495 
1,170,166 

6 

By  lapse 

By  decrease 

Totals  terminated 

8,078 
26,878 

t     6,758,747 
49,927.885 

1,788 
9,614 

1     8,146,148 
16.925,759 

12 
82 

Outstanding  end  of  year. . 
Policle«''rHn«Tirert 
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EXHIBIT  or  P0LI0IE8— CO.VTIMUSD. 


Classification. 


Additions  to 
Policies  by 
Diyidends. 


Amonnt. 


Total  Nambers 
and  Amounts. 


No. 


Amount. 


At  end  of  previous  year. 

Issued  during  year 

Revived  daring  year. .  . 
Increased  during  year. . . 


Totals  before  transfers. 


Transfers,  deductions 
Transfers,  additions.. 


Balance  of  transfers.. 
Totals  after  transfers. 


DBDUOT  CXABED; 


By  death 

By  maturity  , 
By  expiry.... 
By  surrender 

By  lapse 

By  decrease.. 


Totals  terminated 

Outstanding  end  of  year. 
Policies  reinsured 


681,180 

110,885 

6.  OSS 


797.448 


26.186 

86.117 


00,846 
794 


162,442 
636,006 


85,421 
4,700 
1.266 


41,887 


476 
708 


610 
2,0S0 


4,818 
86,660 


66.788,043 
8,329,464 
2,433.(n5 


I      77,540.482 


1,015,853 
1,42^,476 


1,4^2,312 
6. 101, 191 


I      10,041.S3S 
67. 48;^  150 


Miscellaneous  duestions. 


Have  the  books  of  the  company  been  kept  open  after  the  dose  of  business,  December 
81st  last  for  the  purpose  of  making  any  entry  that  affects  this  statement? 
Answer— No. 

Is  there  a  loading  or  margin  for  expenses  on  all  policies  over  the  net  premium  accord- 
ing to  the  state  standard? 
Answer— Tes. 

Is  any  surrender  value  promised  in  excess  of  the  reserve  as  legally  computed?     If  so, 
whAt  amount  therefor  has  been  Included  in  liabilities,  and  where? 
Answer— No. 

Is  the  business  of  the  company  conducted  upon  the  mutual,  mixed  or  strictly  proprie- 
tary plan? 

Answer— Mixed. 

What  proportion  of  the  profits  of  the  company  may  be  paid  to  the  stockholders  for  use 
of  real  or  guaranteed  capital? 

Answer— Limited  to  seven  per  cent  on  eapital  stock. 

Does  any  officer,  director  or  trustee  receive  any  commission  on  the  business  of  the 
company? 

Answer— No. 

Has  the  book  value  of  any  asset  been  increased  during  the  year  except  to  bring  boiida 
towards  par? 

Answer— See  separate  statement. 

What  proportion  of  premiums  on  policies  Issued  by  the  company  may  be  taken  ia 
notes,  or  other  form  of  lien,  on  the  policiee? 
Answer— None. 
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Business  in  Iowa  Puring  1904. 


GlasslfloatioD. 

No. 

Amount. 

Policies  on  the  lives  of  citizens  of  said  state  in  force  December  81st 
of  previofw Tear..  -..,-.tr......        ,.,...... ,..^..,,,  -,-,,,.,, 

764 
148 

1         990,719 

Policies  on  the  Uves  of  citizens  of  said  state  lasned  during  the  year.. 

228,788 

Totals , r... 

807 
161 

1     1.228,461 

Dednct  ceased  to  be  In  force  dnrlnK  the  year 

281,664 

Policies  in  force  December  81st 

7fi6 

1        906.787 

Olasslflcatlon. 


No. 


Amount. 


Losses  and  claims  unpaid  December  81st  of  previous  year. 
Losses  aod  claims  incurred  during  the  year 


Totals 

Looses  and  claims  settled  during  the  year,  in  cash 
Losses  and  claims  unpaid  December  Slst        


12 


18 

11 

1 


I     11.879.60 


I     11,279.60 
9.266.70 


2.022.80 


The  greatest  amount  Insured  on  any  one  life,  160,000. 

Premiums  collected  or  secured  in  cash  and  notes  or  credits  without  any  deduction  for 
losses,  dividend?,  commissions  or  other  expenses,  186,272.69. 
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TABLE 
Showing  business  dooe  in  Iowa  dutiog  tbe  yea' 


Homber  of  PoUolea. 

i 

Ham>  and  LoeatloD  of  Compaur 

h 

t 

h 

II 

U7 

I 

i; 

_.„,  ,,,„ILIfe.  Hanford.  Conn 

^tpa  uie^icoident,  Harlford,  Conn 

•■z 

£.448 

^248 

is 

•  W:!g:S 

Centra!  Life  Asanranoe  Soc.  of  U.  8. ,  Dea  Uolnea.  la. 

aio.aano 
S,£«e,S3S.iia 

M 

T.21B 

8.108.  STS  00 

isssffits: /s-s-:;  &«;•.?■.■.;  Si.1 

10.^E>-.^SU1 
8.6iB2.((TS.tO 

Fldelltr  Mntoal  Life,  Philadelphia,  Pa  

1 

Btl 

at: 
e 

an 

i 

BII 

'f 

i.4n3».<» 

i,»4.:s£(io 

Hartford  Life  Ins.  Co     Hartford,  Conn 

Home  Life  Ina.  Co.,  Hew  York,  N.  Y. 

8li).X«.l.l 
4I4.»'7.lO 

4- 

"■S 

r, 

tat 

"■S 

I.OW 

riZ°!::.aiX"MSSS,."-.!:::::::: 

a.i4i,owft> 

t.85! 

ssi 
s.ei 

1 

B,tt1 

■4: 

:aS?.1,'iffii£*a!Si.'?m::;::::-.:::;-.::-.: 

'■Tt.'SiJ 

ntnal  Life  lui.  Co.  of  N.  T. ,  New  York,  N.  Y  . 

•llSffiS 

Northweatern  National  Life,  Mlnueapolle.  Hlan.. 

«,463 

i.ez 

'81. 

4. 4M.  688.97 

3J,  4  iU.  374.110 

6,«7:m»,iiU 

Paolfl.  MntualLlfelJ;i^-,f;j-,s^-iSa^O., 

&ri^n^flr^«-(^nn::::-   :::■■ 

4M 

■g! 

'f. 

n 

ifli 

Provident  Sav.LlfeABSorance Bob,. New  York.H.Y 
i>rnrf-T.n.l  Inn  r„  or  innwin.  "''"'■  *'ewark,N.  J 
PrndenHal  Ids.  Co.  of  America  ,  ,ndaBtrial,  Ncw'k 

BeelBter  LIfr  and  Annnlty,  Davenport,  Iowa 

Bo|S  Union  Mnto.l  Llte.'bea  MolSk,  'lowa 

477 

IS! 

B>2 

M 
4Sl 

'an 

811 

..s 

£7,496 

s!M7'.8SCLni 
8  340.  i».  14 

BaonrltT  Hntoal  LIf e,  Blnehampton,  N.  Y 

Beonriy  Trn.t  and  Lite,  fhlladelT  hia.  Pa 

Blate  tfntnal  Life  Aunrarce  Co. .  Woroeater,  Uav 

i 

Me 

2 

1 

ifi 

1-ravelerB  liu.  <JO.  [  ^coldent.  Harlford.  Conn 

■ 

781 

430 

a 

14! 

IK 

«i 
TBI 

1.ISI 

tie 

& 

8,^«.s:4.™ 

Unlird  Bratea  Life.  New  York.  N    T 

WathlnKlo?  Lire,  New  York,  N.  Y 
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No.  1. 

1904,  compiled  from  companies'  annual  statements. 


Amount  of  Insurance. 


ati 


a 


P 


■So 


a 

o  . 

OS 


a 
a 

•a'S 


1. 


I     771.606.00 

10. 541. 650.  UO 

1.855,900.00 

220.400  00 

1,495,598.00 

10.000.00 

454.963.0t 

929,867.00 

8,908.008.00 

1,580,678.00 

468,687.00 

209,500.00 

524,175.00 

4,0  0.00 

8^,249.11 

U9.500.56 
212.500  00 
671,675.00 
2,744.513  00 
872.811.71 

66,220.00 

608,346.00 

4.5U0.00 

8,422.695.00 

296.134.06 

867.035.46 
4.978.958.00 
8,892,250.00 

181,885.00 

867,198.00 
8.621,490.00 
1.792,682.00 

340,1':6.00 
89,615.00 

294,600.00 
1,104,799.00 
1,918,691.00 
1.167.907.15 
1,206.646  00 

57.911.00 
177.000.00 
188.882.00 

70.424.00 


687.581.00 
52,874.59 
.S4.702.00 

2*>8.732.0(i 

tR4.  3i*<.  130  ^4 


849.926.00 

10.289,960.00 

1.171.400.00 

168,500.00 

1,150,066.88 


818,782.00 
1,515,825.00 
1,156,780.00 

778,976.00 

827,772  00 

87,295.  a 

211.175.00 

104.600.00 

44.983.11 

107.674.77 
112.888.00 
85U,666.00 
2,^56,883.00 
265,904.43 

58.000.00 

293,276.00 

8,000  00 

1,581.297.00 

896.145.69 

1,890,994.16 

2,854.679.00 

1.785.662.00 

839. 884.00 

168.696.00 
8,815,900.00 

478,028.00 
98.489.00 
83,600.00 

166.829.00 
422,448.00 
1,848,291.00 
465.071.16 
969,500.00 

108.028  CO 
85.751.00 
88.060.00 
47.885.00 

2W,607.00 

24,000  00 

189,240.00 

281,664.00 


4.721,689.00 
7.069,400.00 
2,839,926.00 
672.829.00 
8,915,007.60 

10,000.00 

8,249,830.00 

9,606,746.00 

18.006,148.00 

9,669,281.00 

1,570.294.00 

1,886,488.00 

657,600.00 

702,800.00 

401,478.00 

646,810  05 

659.645.00 

1,590.151.00 

6,228,687.00 

1,927,775.24 

241,440  00 

5.972,628.00 

17,500.00 

29.884,088.00 

1,884,458.80 

8.901.670.27 
S2.583.6oB.OO 
80.811.534.00 

4,999,660.00 

1,044,777.00 
2,289,840.00 
8,851,t02  00 
1,489,829.00 
986.767.00 

1.108.006.00 
2,584.878.00 
8.218.120.00 
4.058.365.18 
4,604.244.00 

166,085.00 
298, 187. 00 
380,802.00 
7H5,8a2.00 

3.688.948.00 
881.848  48 
641.932.00 
996,787.00 


«    W.275.465  6.n$  2m.4'7.fi04.P7 


;      186,480.26 

58.788.18 

79.676  38 

22,127.24 

160.766.:? 

219.54 
101.222.90 
224.924.10 
430. 366. 2b 
301,612.86 

48,535.14 
64,622.41 
12,706.88 
29.414.69 
17,416.23 

19.022.98 

28.822.98 

f  262,126.87 

61.240.14 

8,164.87 

200,276.50 

261.87 

790,069.88 

60,960.87 

289.494  88 
1.039.785.85 
1.129.068.20 

249,514.48 

40,415.48 
27.896.60 
817,885  20 
41,809.79 
80.687.29 

84,676.71 

86,784.06 

119,214.62 

142.079.05 

148,527.41 

7,164.15 
10,784.27 
17,860.77 
17.732.36 
74,944.79 

117,026.11 
12,772.8e 
15,267^1: 
85,272.09 

I  '7.116.977.8*' 


68,2ia00 
19,405.34 
1,750.00 
12  0(0.0i 
15,902.4t 


60, 969. W 

71,000.00 

156,878.00 

62  260.44 

11,856. 7( 
9,761.24 
8,760.00 

84,000.00 
7,688.11 

6,000.00 

8,268.00 

17,021.00 

88.002.49 

12,160.00 

4.000.00 
107.807.00 


'f!56.'86a'66 
14,140.00 

12, 800.  (K. 
S79.841.6i< 
250,172.81 

80,468.5(> 

2,262.00 
11,141.66 
47, 924.  a 

6,874.00 


87,000.00 
14,408.76 
22,90a66 
80,826.91 
19,000.00 


186.00 

4,021.25 

8,161.00 

27.688.87 

17.771  89 
2,000.0C 


11,279.60 


I  1. 88^,888. 47 


65.686.00 
19,249.24 
1.750.00 
12,000  00 
15,902.48 


86.6 
86.1 
2.19 
64.2 
10.6 


76,268.00 

65.000.00 

186.858.00 

68,966.44 

11.866.70 
9.761.24 
8,760.00 

29.000.00 
7,683.11 

6,000.00 

8.268.00 

16,021.00 

87.893.49 

12,160.00 

4,000.00 
104.448.00 


250.860.00 
14,140.00 

11,672.00 
296,261.76 
286.376.8 

80,463.50 

2,252.00 
10,441.56 
48,411.00 

6  874.00 


87,000.00 
14,40a75 
28,851.80 
80,826.91 
20,000.00 


186.00 

1,021.^5 

8,161.00 

80.688.87 

20,775.80 
2,000.00 


9,266.70 


I  1,860,815.41 


09.1 
81.6 
86.8 
20.6 

24.4 

17.8 
29.6 
115. 
48.7 

81.5 
84.6 

I    •     k  •    •    • 

20.9 
18.9 

49.0 
68.6 

"si.'e' 

27.7 

4.7 
26.9 
22.1 
82.2 

56.7 
40.8 
16.1 
82.7 


106.6 
16  6 
19.2 
21.6 
12.7 


1  2 
28.1 
40.0 
86.9 

16.1 
16.6 

•  •  • 

81.9 


26.8 
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TABLE 

The  condition  of  and  general  business  transacted  by  Life  and  Accident  In- 

cember  31,  1904,  compiled  from 


Name  and  Location  of  Companj. 


-a 
u 

s 

a 

0 

•d 

2 


^  t 

J3o  ■ 


r  |«-  )  Life,  Hartford,  Conn   

^-^®  J  Accident,  Hartford,  Conn. 


American  Life,  Dee  Moines,  Iowa. 

Bankers  Life,  Lincoln,  Neb 

Central  Life  Ass'n  Soelety  of  U.  8., 


Des  Moines,  Iowa 


Colombian  National  Life,  Boston, 

Conneotioat  Matnal  Life,  Hartford,  Conn , 

Des  Moines  Life,  Des  Moines,  Iowa 

Equitable  Life  Assurance  Sodetj  of  U.  8. ,  New  York. , 
Equitable  Life  Ins.  Co.  of  Iowa,  Des  Moines,  Iowa 


FldeUty  Mutual  Ufe.  Philadelphia,  Pa.... 

Qermania  Life,  New  York,  N.  T 

Ouarantv  Mutual  Life,  Davenport,  Iowa. 
Hartford  Life  Ins.  Co. ,  Hartford,  Conn . . 
Home  Life  Ins.  Co.,  New  York,  N.  T 


Illinois  Life  Ins.  Co.,  Chicago  111 

Manhattan  Life  Ins.  Co.,  New  York,  N.  Y.. 

ibr<^f»».w^ii4-.^  J  Life,  New  York,  N.  Y 

MetropoUtan{i„^^jrtal,  New  York,  N.  Y. 
Michigan  Mutual  Life,  Detroit,  Mich 


Minnesota  Mutual  Life,  St.  Paul,  Minn 

Mutual  Benefit  Life,  Newark,  N.  J 

Mutual  Life  of  Illinois,*  Chicago,  111 

Mutual  Life  Ins.  Co.  of  New  York,  New  York, 
National  Life  Ins  Co. ,  Moatpelier,  Vt 


12,000.000 

• 

26.000 

100.000 

68,500 

200,000 


N.   Y.. 


National  Life  Ins.  Co.  of  U.  8.  of  Amer.,  Chicago,  IlL 

New  York  Life,  New  York,  N.  Y 

Northwestern  Mutual  Life.  Milwaukee,  Wis 

Northwestern  National  Life,  Minneapolis,  Minn 


T»mr»mr,  -Mfnfn.i  T  if*»  J  Ut;  Sau  Frandseo,  Cal 

Padflc  Mutual  Life  j  A^ocl^ent,  8an  Francisco,  Cal . 

Penn  Mutual  Life,  Philadelphia,  E>a 

PhoBDix  Mutual  Life,  Hartford,  Conn 

Provident  Life  and  Trust  Co. ,  Philadelphia,  Pa 


Provident  Savings  Life  Assurance  Soc  .  New  York 

PrndentWlns.  Co.  of  Am.  j  {^^^.f^J'^J^,  J'  •^•;^; 

Register  Life  and  Annuity  Co. ,  Davenport,  Iowa 

Royal  Union  Mutual  Life,  Des  Moines,  Iowa 


Security  Mutual  Life,  Biaehamton,  N.  Y 

Secarltv  Trust  and  Life,  Philadelphia,  Pa 

State  Mutual  Life  Assurance  Co.,  Worcester,  Mass. 

Travelers  Ins.  Oo.  |  YX?^Cn:^t^r6o^\.::: ! 


Union  Central  Life,  Cincinnati,  Ohio 

Union  Mutual  Life,  Portland,  Me 

United  States  Life,  New  York.  N.  Y. 
Washington  Life,  New  York,  N,  Y. .. 


100,000 
100,000 


'266,'i66 


100,000 
125.000 

loaooo 

100,000 
2,000,000 

250,000 


150,000 


1,000,000 


500,000 


1,000,000 

100,000 
2,000,000 


600,000 


1,000.000 


100,000 


440,000 
600,000 


78,606,178.81 

168,868.18 

1,004,778.71 

411,600.64 

1,000.086.18 

66,800,587.06 

1,411,000.26 

411,082,481.84 

4,171,847.74 

7,488,947.15 

84,104,782.89 

21.164.97 

8,586,507.22 
16,006i229.07 

6,281.888.46 

18,448,889.81 

127,066^219.24 

8,887,67L76 

1,924,468.88 

98,090,196.06 

260.»50.63 

440, 978, 871.  If^ 

81,288,829.65 

6,246.808.48 
890,600,260.86 
194.777,488.89 

8,888,618.68 

7,879,848.06 

68,24.3.002.11 
]8,472.276w00 
66.464,790.68 

7.784,476.86 
88,611.954.06 

277,801.18 
1,266,798.20 

8,009,840.48 

2,522,146.48 

«5,8»6,177.78 

86,652,978.82 

8,911,90a24 

48,471,469.74 

11,068,886.77 

9,085,626.78 

17,486.444.20 


Totals 118,090,686112,846.184.910.1112,064.688.288.87 


f     89,140,588.16 

110.8T8.6B 
808.277.91 
885,868.07 

88Q,18aa8 

6^888.851.88 

1,801,718.15 

888,148,480153 

8»818»fi&S7 

6.484,784.61 

81,605,O«.9r 

6k  400. 00 

8,108,766.80 
16^607,124.81 


M18.I 

18, 688, 206.18 

114,880.900.25 

a681,868L83 

1,788,00148 

85,807,08188 

224,915.44 

888.080.652.78 

97,847,406.27 

5,182,762.81 
848.132.12182 
186.500.654  68 

8,668,51181 

7,015,71188 

64,012.840.80 
17.870.688  00 
48,211187.75 

7,^4,88115 
77,191.606.04 

262,264.80 
1,148,753.49 

2.568.51187 

2,082,78104 

22,836,188100 

84,881827.58 

4,793,377.18 

86,659.222.68 

10,486,290.70 

8,ba0.821.64 

17.411.12180 


*  Data  included  in  figures  above. 
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No.  2. 

surance  companies  which  did  business  in  Iowa  during  the  year  ending  De- 
company's  annual  statements. 


3 

0 
00 

■«a 


a 

o 
o 

a 


8, 


*2 


9  V 


IS 


s 


i1 

£ 


Ah 


$      4,563,640.66 

• 

42,991  60 

138,495.80 

46,826.67 

238,925.80 

4,826,722.16 

209,882.11 

78,944,061.31 

362,824.87 

1,014,212.64 

2,538.832.42 

15,764.97 

426,752.02 

1,009,104.25 

117,428.82 

1,760,184.13 

12,885,219.99 

206,201.90 

201,468.91 

7.286,168.24 

36.086.19 

74,857,818.48 

3,441,424.28 

64, 101. 17 

47.528,189.53 

8,276,778.76 

237.102  77 

864,129.78 

4,281,261.22 

801.688.00 

7,249,622.98 

540.640.11 
11,820,448.62 

25.0H6.98 
123,044  71 

505,821.56 
460.8oO  89 

2,680,008.72 
717,350.74 

4.117,933.06 

6,912,247.12 

627.586.07 

174,705  09 

76.816.00 


12,558,848.85 

8,372,7L&41 

91,873.02 

610.627.86 

270, 175.81 

984,007,48 
8,860,903.» 

807,666.80 

79,076,696.95 

1,118,618.63 

4,065,794.67 
6,001,182.43 
33,015.81 
2,529,86a01 
8,722,680.46 

1.604.348.66 

8,557,916  52 

65,985.766.91 

1.931,206.56 

757,197.*) 

17.847,766.64 

159,815.64 

81,002,984.67 

6,8^5,013.64 

1,968,668  81 
96,891,272.32 
36,711,149.57 

1,956,396.40 

2.436,769.63 

6.36,546.90 

16.775,501.58 

4, 084, 071. 2H 

9,300,843.10 

4,  .Wl,  721. 63 
44,720,108.34 

151.634.54 
589,449.06 

2,316,824.47 
1,215,762.17 
.%  182. 62a  86 
6,876.683.67 
6,070,645.27 

9,951,890  48 
2,580.840.9! 
1,960,288.71 
3,636,117.43 


8,006,418.03 

2,768,442.03 

60,486.88 

248.623.54 

148,067.44 

461,976.92 

8.660,146.68 

626,617.42 

61,968,651.45 

555,688.46 

2,675,875.92 
4,399,812.82 
17,608.69 
2,8>8,706.74 
2,517,417.19 

1.426,746.70 

2,896.009.36 

86,4.34,245.94 

1,424.811.76 

644,771.94 

12,648,025  61 

159.242.51 

51,882.731.44 

3,962,417.66 

1,289,690  84 
60,&31,728.97 
21,908,188.97 

1,664,303.60 

1.642.105.11 
509,605.02 
9,549,876.86 
2,652,464.83 
6,788,656.72 

3,583,037.69 
29,893,541.83 

106,826.40 
391,137.14 

1,277,248.12 
1,046.572.81 
8, 168, 178.  in 
3,690,306.41 
6.240.902.36 

5,078,864.51 
1,882.102.64 
1,816,783.10 
3,564,931.93 


28,668.997.00 

1,840.700.00 
6,380.248,00 
3,088.608.00 

12,368,000  00 

9,981.706.00 

5,010.667.00 

226,760.277.00 

4,684,776.00 

21.962,650.00 

14,866,112.00 

525.176.00 

6.568,421.00 

12,568,811.00 

7,419,782.81 

12,465,017.00 

403,610,881.00 

7.096,964.00 

6,126,438.00 

47,180,043.00 

1,804,625.00 

229,5^2,430.00 

20,829,424.00 

15,446,003.72 

331.295.606  00 

77,201,564.00 

4,069,668.00 

15,606,696.00 

45,112,189.00 
11,607,624  00 
16,764,200.00 

21,614,701.00 

104,434,408.00 

166.836,754.00 

1,167,907.15 

8,649,872.00 

12,993  282.00 

6,463,780.00 

13,462.116.00 

20,649,6Sa00 

+ 

32,116,757.00 
0,064,458.14 
5,234,365.00 
8,829,464  00 


9,470,437.84 

8,372,718.41 

80,767.89 

471,796.82 

218,121.84 

771,496.35 

6,411,877.44 

754,211.44 

62,643.886.74 

904,878.90 

3,603,976.13 
4,478,240.16 
24.299.88 
2,889.563.15 
3.016,896.61 

1.800,789.96 

2.660,061.76 

60.808,928.97 

1,618,760.81 

672,167.88 
18,702,880.74 

136,662.66 

62,962,097.10 

5.494,406  66 

1.690,426.08 
80.666,577.60 
28,040,739.65 

1,717.638.92 

2.116,842.58 

686,646.90 

18.318.584.22 

8,205,026.38 

6,693,626.00 

8,659.297.87 
41,165,607.33 

142.079.05 
619.528.21 

1,462,285.27 
963,318.08 
4,078,879.78 
4,840,511.84 
6,704,830.71 

7,464.864.63 
2,154,450.61 
1,411,114.87 
2,733.416.01 


$  291,601.624.24  I  55.8.4^6,217.64  t  352, 108.  .')?6  65  S  3.000, 161,682.82  I  460.781.886  90  I  168,737,708.56 


4.418,467.80 

1,281.922.62 

1,760.00 

48,883.34 

26,684.90 

80,847  00 

6,417,862.40 

162,923.84 

21,063,064.43 

168,088.66 

1,144,812.77 
2, 857, 780. 9H 
8,760.00 
1,731,029.96 
1,128.784.97 

478,026.96 

1.366.877.76 

14,960,107.02 

708,049.69 

286,790.00 

6.876,162.88 

11,000.00 

25,672,229.33 

1,677,608.78 

341,121.88 

24,786,87&8l 

8,274.4aa83 

640.440.41 

417.186.18 

106,959.74 

4.281,681.75 

1.214,199.60 

8,088,288.92 

1.465.171.88 
11,807,673.01 

30.828.91 
94.688.67 

455.210.40 

368.511.01 

1.206,560.29 

8.214,175.78 

1.928,497.92 

2,166,846.34 
795,060.70 
847,192.75 

1,965,004.63 


46.6 
38.0 
2.1 
10  2 
12.0 

10.4 
100.1 
21.6 
88.6 
18.0 

82.6 
52.6 
15.4 
72.4 
87.8 

P6.7 
63.0 
29.4 

46.7 

86.2 
46.6 
8.1 
47  0 
28.7 

20.1 
80.7 
29.5 
31.4 

19.7 
36.7 
82.1 
87.8 
46.0 

30.7 
27.4 

21.6 
18.2 

31.8 
38.2 
20.5 
45.7 
83.8 

29.0 
36.9 
60.0 
71.6 


36.8 


f  Data  not  reported. 
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TABLE 

Showing  the  number  and  amount  of   policies  in  force   December  31,  1903, 

minated  during  1904,  and 


Name  and  Location  of  Company. 


o 


•IS   A%4 


Policies  in  Force   Decem- 
ber 81,  19QS. 


a 


•43 

B 

O 

8 


a?4.».  Tif*»JLif®»  Hartford,  Conn 

^tna  Lire  j  Occident.  Hartford,  Conn 

American  Life,  Ues  Moinee,  Iowa    

Bankers  Life,  Lincoln,  Neb 

Cent.  Life  Aaaur.  6oo.  of  U.  S.  Des  Moinea,  la. 

Colombian  National  Life,  Boston,  Mans 

Conneoti.  nt  Mutnal  Life,  Hartford  Conn    

Dee  Moines  Life,  Dee  Moines,  Iowa 

Equitable  Life  Assuxance  8oc.  of  U.  8. ,  N.  Y. 
Bqoitable  Life  Ins.  Co. of  Iowa,  Des  Moines,  la. 


Fidelitj  Mutual  Life,  Phih  delpbia.  Pa... 

i^ermania  Life,  New  York,  N.  Y 

QoaraatT  Mutual  Life,  Davenport,  Iowa. 
Hartford  Life  Ins.  Co. ,  Hartford,  Conn  . 
Home  Life  Ins.  Co.,  New  York,  N.  Y 


Illinois  Life  Ins.  Co. ,  Chicago,  111 

Manhattan  Life,  New  York,  N.  Y 

ibTof */xn,^ii4-.«  i  Lif •»  New  York,  N.  Y 
Metropolitan  j  I^^^^.^^!^  New  York,  N. 

Michigan  Mutual  Life,  Detroit,  Mieh  .... 


Y 


Minnesota  Mutual  Life,  St.  Paul,  Minn 

Mutual  Benefit  Life,  Newark,  N.  J.. 

Mutual  Life  of  Illinois.  Chicago,  111    

Mutual  Life  Ins.  Co.  of  N.  Y. ,  New  York, N  Y. 
National  Life  Ins.  Co.,  Moutpeller,  Yt 

Nat .  Life  Ins.  Co.  of  U .  8.  of  America,  Chlcaeo,  111 

New  York  Life  Ins.  Co. ,  New  York,  N.  Y 

Northwestern  Mutual  Life,  Milwaukee,  Wis.. 
Northwestern  Nat.  Life,  Minneapolis,  Minn  . . 

P«=Jllo  Mutual  L«e}I^«J^8.nFr«.cl;joo.^^^ 

Penn  Mutual  Life,  Philadelphia,  Pa 

PhoBQix  Mutual  Life,  Hartfoni,  Conn       

Provident  Life  and  Trust  Co. ,  Philadelphia,  Pa. 

Provident  Sav.  Life  Assor.  8oc.  New  York,  N.  Y 
Prudential  Ins.  Co.  of  Amer.  \  \:^t^:^^^i 

Register  Life  and  Annuity,  Davenport,  Iowa. 
Royal  Union  Mutual  Ldfe,  Des  Moines,  Iowa.. 


Beourity  Mutual  Life,  Binghamton.  N.  Y. 
Security  Trust  and  Liife,  Philadelphia,  Pa 
State  Mut  .Life  AssuranoeJ_.'o. ,  Worc^ter,  Mass 

Travelers  Ins. 


( 1.  j  Life,  Hartford,  Conn 
^°-  1  Accident,  Hartford,  ( 


Conn. 


Union  Central  Life,  Cincinnati,  Ohio 

Union  Mutual  Life,  Portland,  Me 

United  States  Life,  New  York,  N .  Y 

Washington  Life,  New  York,  N.  Y 


Totals 


61,817,814.00 

64,189.00 
762,842.62 
a0i,78S.97 

618,056.00 

68,216.92&00 

1,168,4».0U 

826,628.027.10 

8,678,  Oil. 6» 

6,147,740.00 

20,086,040  00 

4,166.50 

887,185.47 

15,078,548.00 

4,801,086  58 

16,268,160.00 

410,702,074.01 

8,401,646.02 

1,686,070.78 

84,888,042.88 

56,070.00 

862.845,855.00 

27,280,584.86 

8,878,508  61 
886,222,450.00 
168,8^,684.00 

8,518,025.Sil 

6,172,062.68 

56,700,457.00 
17,405,390  00 
46.156,643.00 

6,012,866.0c 
78, 744, 04a  00 

247,730  67 
1.104,177.00 

2.423,477.00 

1.051,788.00 

22.506,062.00 

81,804,500.00 

• 

85,711.064.00 

10,200,467  00 

8,276.801.00 

16,737,235.00 


130,008 

1,501 
7,077 
3.005 

1,070 

60,050 

11.017 

400.047 

15.072 

40,e06 
57,828 
681 
30,481 
88.105 

22,177 

31,818 

82fi.l0e 

7,187.346 

82,421 

S,612 
188,487 

1,000 

508,07:! 

62.020 

85.825 
812.711 
280.448 

44,770 

28.616 

125.067 
45. 110 
55.865 

40.385 

270.861 

5,176,456 

2,556 

7,70U 

22.071 

0,768 

87.580 

58.865 

106,246 
80.827 
20.620 
85,42 


I  1.060.834,088.54  16.584,f&8|10.8I8.81USI5L76 


223.802, 877.  C4) 

2,156.425.10 

11,504.847.00 

4,86S,78&tS 

6,662,80a  00 

166.026,486  00 

18,080,664.00 

I.37U.648.2S2.14 

21.148.031.00 

100.840.647.00 

0^117,604.00 

844.5CO.lO 

72.0S4.524.0U 

00.4i0,5&2.l0 

36.650,13181 

no,  800, 117.  to 

273,810,244.00 

1,050,875,827.00 

42.886.001.00 

16, 143,  £48. 00 

320,863,642.00 

2,680.676.00 

1.446.228.681  00 

128,074.377.00 

36,661,121.20 

1.746, 212.  tW.  00 

662,851.104.00 

80,656,8^6.00 

46. 098, 884.  C4) 

298.830.35S.00 

T6,143.7S&0U 

156,480,2bK.OO 

07,d<£,107.00 

317,32::,0Ci&OU 

613,0S6,0]aiO 

3, 340, 52V.  14 

12,783.263.00 

42,:  86, 784. 00 

17,  Ttt<.  104. 00 

90.081,378.00 

132.761.412.00 


101,750,03a  00 
87,385.107.77 
43,158,544.00 
66,780.049.00 


*  Data  not  furnished  by  company  and  figures  above  indicate  a  total  of  Life  and  Acci* 
dent  or  Life  and  Industrial  buHln ess. 

f  Data  not  furnished  by  the  c  impany. 
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No.  3. 

and  December  31,  1904,  the  number  and  amonnt  of  policies  issued  and  ter- 
manner  of  termination. 


Polleieslii  Foroe  Decem- 
ber 81,  1904. 


M 

B 

0 


a 
§ 


Polioles  Issued  Dur- 
ing 1904. 


u 

9 


i 


Policies  Terminated 
Daring.  1904. 


i 


§ 

n 


188,688 

1,661 
9,480 
4,21d 

4.489 

70,20; 

12,599 

551.462 

17,524 

55.265 
61,279 
1.068 
87,766 
41,541 

28,684 

88,851 

899,141 

7,614,729 

88,060 

6,996 
152,582 

2,194 

669,544 

67,881 

87,796 
924.712 

29^«,780 
89,006 

84, 099 

+ 

140,798 
48.782 
50,487 

41,897 

824.8;i8 

6.642,885 

8,068 

8,710 

26,260 
10,821 
40,847 
59,890 

116,878 
42,166 
2J.229 
86. 560 


17,967,450 


287.804.780.00 

2,889,925.00 

14,910,277.00 

5.908,286.26 

16,965,696  00 

166,417,516.00 

20,064,871.00 

1,460, 812, 06).  00 

24.27^675.00 

109,146.658.00 

108,987,848.00 

657,600.00 

67,786,406.00 

74.802,289.00 

88,106,705.77 

72,605.871.00 

880,609,826.00 

1,127,889.220.00 

44.298.4L4.00 

19,672,678.00 

854,860,668.00 

8.528,546.00 

1,547.611,660.00 

181,601,647.00 

89.087,788.68 

1,928,609,808.(0 

706,562.287.00 

84,905,248.00 

54,614,627.00 

882,016,287.00 

80,494.884.00 

168,806,726.00 

94,456,846.00 
880,740,760.00 
676. 992. 289.  a 
4,058,866.18 

14,848.841.00 

47,044,657.00 

80,072,448.(0 

105,161,408  00 

145,077,512.00 

• 

200,418.298.00 
60,598.887.07 
41,218,725.00 
67,488,150.00 


I  11.182.466,680.80 


16,046 

728 
8.600 
2.494 

8,556 
8,700 
2,462 
106,062 
8.467 

12.128 

8.429 

922 

4,446 

7,001 

8,967 

5,246 

186,624 

1,829,660 

5,484 

2,089 

28,876 

880 

100, 16^ 
11,807 

17,466 

185,867 

81.924 

8,589 

18,892 

20,570 
7,185 
6,88» 

12.567 

96,140 

1,888,880 

901 

2,181 

8,852 
2.714 
5.610 
9,6d8 


16,967 
6,674 
2,685 
4,700 


4,141,752 


28.658,997.00 

1.840.700.00 
5.880,248.00 
8,088,698.00 

18,863,90a00 

9,961.705.00 

5,010,667.00 

226,769,277.00 

4,684.775.00 

21.968.669.00 

14,866,112.00 

526, 175.00 

6,568,421.00 

12,568,811.00 

7,419.782.81 

12.465,017.00 

96.282,726.00 

805,258,155.00 

7,096.964.00 

6,125.488.00 

47,180,048.00 

1,804.625.00 

229,682,480.00 

20,829,424.00 

15,445.006.7:^ 

881. 295, 606.  a 

77, 201, 664.  a 

4.060.668.00 

15.606.696.00 

45,112.189.00 
11,5^,524.00 
16,764,200.00 

21,614.701.00 

104.484,406.00 

166,885.764.00 

1,167,907.15 

8,649,872.00 

12,998,282.00 

5.458,780.00 

13.452.116.00 

20,649.688.00 

82,116,767.00 
9,084.45&14 
5,284.356.00 
8,829,464.00 


I     2.009,161.884.82 


8,664 

769 
1,816 
1,880 

1.158 
8,477 
1.780 
54.824 
1.020 

7.161 
5,004 
540 
6,240 
8,782 


4,142 

8.487 

64,948 

,402,176 

4,978 

886 
10,860 

661 

49.896 

6,09[e 

15,967 

75,168 

16.606 

9,562 

7.912 

11,878 
8.685 
8,457 

11,480 

47,671 

1,081.902 

899 

1.260 

5,108 
1.760 
2,830 
8.846 


7,649 
8,948 
8,108 
4,818 


2,968.127 


14,863,106.00 

1,171,400.00 
2,145,872.10 
1,549,466.88 

2,0O8,0CO.0O 
9.583,862  00 
8.006,950.00 
189,613,210.00 
1.587.669.00 

14,44S,4a3.C0 

8,665,986.00 

212,175.00 

11,090,675.00 
7,817,674.00 

7,001.585.85 

10,244.748  00 

47,088.916.00 

287,244,768  00 

5,845,769.00 

2.286,606.00 

22.418,095.00 

1,008,520.00 

129.126,280.00 

12,058,208.00 

13. 648, 306.  bO 

162,326.114.00 

40.841,756.00 

9,140.445.00 

7,897,051.00 

28,854,761.00 

6,812,727.00 

10,029,280  00 

26,977,866.00 

46.067,199.00 

140,468.582.00 

455,071.16 

2,186,794.00 

9,230,144.00 
8.287.716.00 
7,497,256.00 

8,585,732.00 

• 

15,08^898.00 
6,^96,114.04 
7.579.178.00 

10.061.882.00 


t   1.251,985.207  18 
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TABLE  No.  3 

Showing;  the  number  and  amount  of  policies  in  force  December  31,  1903, 

minated  during;  1904,  and 


Name  aikd  Lcwatlon  of  Company. 


Manner  of  Termination. 


Bj  Death. 


By  Maturity. 


i 

B 

0 


3 

o 

5 


8 

0 


4* 

a 
§ 

a 


JEtuA  Life  )  ^o5dent.  Hartf ordl'oonn . * i!"* ".;!.' ! 

American  Life,  Dee  Moincis,  Iowa 

Bankers  Life,  Lincoln,  Neb 

Central  Life  Amnranoe  Society  of  the  United 
States,  OesMoinee,  Iowa. 


Colombian  National  Life,  Boston,  Mass 

Connecticut  Mutual  Life.  Hartford,  Conn 

Pes  Moines  Life,  Des  Moines,  Iowa 

Equitable  Life  Assurance  Soo.  of  U.  S  ,  New  York. 
Equitable  Life  Ins.  Co. ,  of  Iowa,  Des  Moines,  Iowa. 


FideUty  Mutual  Life,  Philadelphia.  Pa. 

Germania  Lif e.  New  York,  N.  Y 

G-uarantr  Mutual  Life,  Davexrport,  Iowa.' 

Hartford  Life  Insurance  Co. ,  Ha«'tford,  Conn. 
Home  Life  Insurance  Co. ,  New  York,  N.  Y.  . . 


Illinois  Life  Insurance  Co. ,  Chioaffo,  111 

Manhattan  Life  Insurance  Co. ,  New  York,  N.  Y. . 

Metropout^  ihlit;,gsi^~^y^vl:  i:::":::::: 

Michigan  Mutual  Life,  Detroit,  Mich 


Minnesota  Mutual  Life,  St.  PauL  Minn 

Mutual  Benefit  Life,  Newark,  N.J 

Mutual  Life  Insurance  Co.  of  Illinois.  Chicago,  III 
Mutual  Life  Ins.  Co. ,  of  New  York,  New  York. . . 
National  Life  Insurance  Co« ,  Montpelier,  Vt 


Nat'lLifeIns.Co..of  U.S.of  A  .  Chicago,  111 

New  York  Life,  New  York,  N.  Y 

Northwestern  Mutual  Life,  Milwaukee,  Wis .... . 
Northwestern  National  Life,  Minneapolis,  Minn. 

T>.»ifl/i  iur«if«.i  (  Llfo*  San  Francisco,  Cal 

Paciflo  Mutual }  Occident,  San  Franiisco.  Cal 


Penn  Mutual  Life,  Philadelphia,  Pa 

PhoBniz  Mutual  Life,  Hartford  Conn 
Provident  Life  &  Trust  Co. ,  Philadelphia,  Pa. . . . 
ProTident  Sayings  Life  Assurance  Society,  New 
York,  N.  Y 


Prudential  Ins.  Co.  of  A.  {  LMnWeV^k^N 

Register  Life  and  Annuity,  Davenport,  Iowa 

Royal  Union  Mutual  Life,  Des  Moines.  Iowa 

Security  Mutual  Life,  Binghampton,  N.  Y 


1,760 

8 
80 


Security  Trust  &  Life,  Philadelphia,  Pa 

State  Mutual  Life  Assurance  Co. ,  Worcester,  Mass 

rn...,.„i^-<,  T««a  o«  j  Lif e,  Hartford,  Conn 

Travelers  Ins.  Co.  -j  Occident.  Hartford,  Conn.... 

Union  Central  Life,  Cincinnati,  Ohio.. .^.. .. 


Union  Mutual  Life,  Portland.  Maine 
United  States  Life,  New  York,  N.  Y. 
Washington  Life,  New  York,  N.  Y.. 


•••••» 


Totals 


18 

18 

1,876 

118 

6,600 

06 

664 

786 

7 

827 

881 

878 

446 

8,080 

110.419 

880 

06 

1,889 

8 

0,064 

476 

887 

7,706 

8,477 

401 

888 

1,100 
066 
460 

640 

8,871 

88,788 

20 

65 

246 

177 
856 

680 

• 

847 

418 
881 
470 


I    8.004,88&00 

i.ooaoo 

68,160.00 
87.908.48 

88.ooaoo 

4.061,886.00 

168, 76a  00 

18,468,881.00 

167,187.00 

1.140,800.00 

1,887,687.00 

8, 76a  00 

1,760,806.00 

948.486.00 

464,606.00 

1,167,886.00 

8,680,168.00 

18,197.81&00 

«78,780.00 

879,888.00 

6,184,861.00 

18,000.00 

81,618,00100 

1.067,078.00 

418.888.60 

81,166.876.00 

6,016.606.00 

660,068.00 

406.0i0.00 


244,668 


8, 85a  000. 00 
1,071.020.00 
1,878.064  00 

1,468,816.00 

8,701,885.00 

8.488,806.00 

80,886.81 

101,600.00 

466,a6L00 

42a  116. 00 
1,006,604.00 
1,780  687.00 

1,7]1,96L00 

706.788.67 

787,008.00 

1,046.868.00 


1,180 


1182.746,441.16 


I  1,641.194.00 


8.000.00 


186 

•  •  • 

868 

14 

I 
607 


187 

81 

118 
108 


186 


660 


1.798 
884 


1,741 
606 

•  •  • 

101 


440{ 

01 

561 


8 

66 


85 


401 

85 

65 

708 


11,817 


850,887.00 

8.888,960100 
7,7S7.00 

807.00 

1.000.  oaa  00 


806.818.00 

84.800.00 
866.846^00 
188.181.00 


808,910.00 


1.864,60a00 

6.i46.'oa6!66 

468,019.00 


6.808.697.00 
1.809.706.00 


84,281.00 


1.121,687.00 

128.688.00 

1. 706,1001 00 

7. 000.00 

68. 06a  00 


106.681.00 
426.178.00 

679,084.00 

106,888.70 

97,881.00 

1,428.476.00 


186.074.061.70 


*Data  not  furnihhed  by  company  in  their  annual  statement. 
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—Continued  . 

and  December  31,  1904,  the  number  and  amount  of  policies  issued  and  ter- 
manner  of  termination. 


Manner  of  Termination. 


By  Ezplrj. 


By  Surrender. 


Bj  Lapse. 


By  Decrease. 


a 


i 


i 


b 
o 


§ 


3 

O 

5 


I 


a 

a 


189 

48 
8 


4,661 


188 
62 


1 
24 

1,792 

26 

67 

476 

16 

16 
1,098 


442 

809 

2.798 

51,666 

9 

369 

1.768 

• 

614 
106 


2,414 

11,600 

286 

68 

21 


126 

86 

247 
p 

261 

616 
171 


299,70a00 

127,860.00 
4,600.00 


14.989.00 
'i2,*i79,'786!66 


686,994.00 
112.088.00 


1.000.00 
180,812.00 

8,888.280.84 

229,966.00 

87,66a  00 

28,047.00 

29,000.00 

62,000.00 
2,478,604.00 


•  ■  *  • 


1,018,442.00 
071,268.00 

4,814,626.44 

89.479,212.00 

1,876.804.00 

844,000.00 

2,681,480.00 

• 

1,647.760.00 
169,080.00 


4,989,488.00 

16,071,861.00 

9,686.00 

61,000.00 

48,600.00 


877,881.00 
140,668.00 
6(«,889.00 

618,816.00 

880,179.00 
630,600.00 


82,1651  146.01K959.28 


1,885 

27 
96 

66 

6 

778 

416 

9,691 

110 

229 
806 


64 
464 

1,482 

640 

6,682 

61,220 

821 

244 

8,819 

11 

7.011 

1,886 

1,276 
11,416 

4,201 
837 
242 

1,846 
67? 
776 

818 

1.818 
46,861 

76 

94 

102 

186 
808 

770 

• 

442 

448 
80S 
61U 


I     2,441,626.00 

27,800.00 
176,540.00 

87,796.00 

i4.ooaoo 

1,042,064.00 

769,600.00 

84,809,929.01 

140,607.00 

406,176.00 
1.808,788.00 


168,768 


79,814.00 
988,086.00 

2,474.864.82 
1,251,428.00 
6,988,098.00 
9,161,888.00 
805,199.00 

649.669.00 

8,559,921.00 

17,660.00 

16,896,941.00 

2,668,425.00 

1,188,129  08 

2lf,949,268.00 

8,899.188.00 

475,797.00 

486,896  00 


4,882,616.00 
1,862,644.00 
2,225,047.00 

906,465.00 

2,686,600.00 

7,008.091.00 

95.844.26 

154,479.00 

202. 036.  OU 

816,902.00 
1,945,572.00 
2,020,460.00 

1,2S9,164.00 

748,887.28 

096,856.00 

1,402.812.00 


I  160.888,685.88 


4,196 

• 

601 
1,161 

1,252 

1,185 
702 

1,244 

88,864 

800 

6,162 
2,785 
688 
6,867 
2,714 

848 

2,242 

66.041 

1,228,882 

4,176 

480 
2,996 

686 

88,216 

8,660 

11,688 
2,646 
6,195 
8,495 
6,074 

7,898 
2,010 
1,670 

8,206 

81,802 

945,640 

241 

1,000 

4,766 

1,811 
1,618 
1,967 

6.606 

2,468 
2,245 
2,989 


2.444,011 


7,485,420.00 

1,014,860.00 
1,880,682.00 

1,438,768.86 

2. 041, 76a  00 
1,772,550.00 
2,064,60a00 
71,886,864.00 
1,092. 88a  00 

11,848,962.00 

4,478.281.00 

208,425.00 

8,900,668.01 

4,785,862.00 

680,560.00 

6,725,51a  00 

88,215,980.00 

216,868,080.00 

8,682,466.00 

1,248,217.00 

4,710,60a00 

970,870  00 

74,909,064.00 

6,916.487.00 

7,519,892.12 
7,902,811.00 
11,686,281.00 
7,687.923.00 
8,075,489.00 

16,966,861.00 
8.495.720.00 
4,485,586.00 

17,881,227.00 

2^948,600.00 

124,780,622.00 

267,900.00 

1,844,999.00 

8,661,848.00 

2,111.817.00 
8.409.819.00 
8,694,618.00 

10.246,061.00 

8,449,892.78 
6,842,600.00 
6,191,191.00 


9  748.066.446.75 


26 


6 


27 


226 
66 


229 


6 
TO 


282,828.00 


8,200 


•  •  ■  • 


508 


24 
7,988 


8: 


24 

& 


12, 


74,000.00 


6,260.00 

643,187  00 

9,000.00 


189,880.00 

508.106.00 
438.372.00 


849.795.00 
279,090.00 

168,886.00 
614,204.00 


9,628.00 
87,409.00 

2,ooaoo 

180,219.00 

8,500.00 

0,040,821.00 

277,186.00 

217.926.71 

a  626, 966. 00 

10.624,542.00 

71.757.00 

165.897.00 


2,066,087.00 

94.922.00 

284,448.00 

780.926.00 

667.218.00 
188,885.00 


42.816.00 


61,000.00 
799,078.00 
128,906.00 

660,808.00 

107, 68a  76 
184,400.00 


<    88.095,644.47 


ANNUAL  STATEMENTS 

OF 

ASSESSMENT  LIFE   INSURANCE 

ASSOCIATIONS 

Transacting  Business  in  Iowa  in  1904  and  Filing  State- 

ments  in  1905. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

AMERICAN  TEMPERANCE  LIFE  INSURANCE  ASSOCIATION, 

Organized  under  the  laws  of  the  State  of  New  York,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Fbakk  Delano.  Vloe- President,  W.  Mabtin  Jonxs. 

Secretary,  Qsorge  E.  Qodward. 

incorporated,  September,  1880.  Commenced  business,  December,  1889. 

Home  office,  268  Broadway,  New  York. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  Slst  of  previous  year  ...  I       OB,  804. 85 

Income. 

Gross  amount  paid  by  members  to  the  association  or  Its  agents, 
without  deductions  for  commissions  or  other  expenses, 
as  follows: 

First  year's  assessments:    Expense I      25,400.07 

Subsequent  year's  assessments:  Expense,  121, 867. 86;  mor- 
tuary, 1166,028.63 180,201.48 

Total  paid  by  members I     205,601.56 
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Interest  from  mortgages 

Rents  Unclnding  $400  for  association's  nse  of  own  buildings)  . 


Total  income  daring  the  year. 


Sum 


2, 97}. 88 
7,80EL01 


I      Sid,  467. 94 
I     815,272.79 


Disbunexnents . 


Death  claims  or  installments  iMdd I     119,82&00 


Total  paid  to  members I     119,326.00 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 
on  account  of  first  year's  fees,  dnes,  assessments  or  pre- 
miums          22,681.80 

Commissions  paid  or  allowed  for  collecting  assessments  to 

banks  or  collectors 12,228.00 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commissions 6,820.00 

Salaries  of  ofGlcers lO.OOaOO 

Salaries  and  other  compeosation  of  office  employes 6, 888. 00 

Medical  examiners'  fees,  whether  paid  direct  by  members  or 

otherwise 600.00 

Insurance  department  fees  and  licenses 706.82 

Expenses  and  repairs  on  real  estate 6,080.78 

Rent  (Including  1400  for  association's  use  of  own  buildings)  less 

sub-leases 2,100.00 

Legal  expenses,  |2, 241. 67 ;  adrertlsing  and  printing,  $4, 682.78. .  0, 774. 85 

All  other  items,  viz : 

Postage,  $1,717. 07;  traveling  expenses,  $1, 141. 04 ;  miscellan- 
eous expenses,  1104.26 2,068.27 


Total  expenses,  $74,281.02. 
Total  disbursements . . . 


Balance. 


I      ia3,606L0B 
$      121. 666.  TT 


Ledger  Assets. 


Book  value  of  real  estate,  incumbered $  79,840.08 

Loans  on  mortgages  of  real  e>tate,  first  Hens 84, 006. 00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral. . .  1, 542. 81 

Cash  in  office,  $7, 286. 80;  deposited  in  banks,  $S8, 481. 68 46. 717. 88 


Total $     161,666.77 


DEDUCT  LSDGBR  LJABIL1TIB8. 


Borrowed  money 

« 

Total  net  ledger  assets 


40.000.00 


$      121,666wT7 


Non-Ledger  Assets. 


Interest  accrued  on  mortgagtis $ 

Interest  accrued  on  other  assets 

Market  value  of  real  estate  over  book  value 

Mortuary  assessments  due  on  last   call  made 
wltbla  sixty  days  on  insurance  in  force ...... 


811.80 
27a  24-$ 


9,788.00 


681.54 
5,669.92 
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Mortuary  asseflsments  to  beoome  due  on  post- 
mortem policies,  not  ezoeedlng  one  assess- 
ment nor  the  amount  of  post-mortem  claims 
not  assessed  for  liabilities 


26,487.27-        88,28aS7 


Total  non-ledger  assets, 


Gross  assets 

DBDVCT  A8SBT8  NOT  ADMITTBD. 

Kzcees  over  obanf  es  in  liabilities  on  same  account 


Total  admitted  assets. 


I       42,461.78 
I     164,128.60 


•   8,62a26 
$     160,608.24 


Non-Ledger  Liabilities. 


Losses  on  policies,  not  adjusted,  181,600;  resisted,  $1,000 1       82,600.00 

Assessments  paid  before  due 207.28 


Total  liabilities. 


Balance  to  protect  contracts 

Oomprised  under  the  following  funds: 

Mortnarjfund 8  28,270.00 

Beserre and  emergency  funds 02,081.01 

General  or  expense  fund 6,600.00 


Total  special  funds. 


I       82,907.28 

I     127,701.01 


I     127.701.01 


Exhibit  of  Certificates  or  Policies. 


Classification. 

Total  Business  of 
the  Tear. 

Business  In  State  of 
Iowa  During  Tear. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  8l8t 
(beginning  of  new  year) 

6,826 
8,880 

1       7,806,280 
3,388.600 

17 
4 

1             21,000 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 

6,000 

Totals 

9,706 
670 

1     11.148,880 
1,124,900 

21 
1 

1             27.000 

Deduct  decreased  or  ceased  to  be  in  force 
during  year 

1.000 

Total  policies  or  certificates  in  force 
December  81st  (end  of  year) 

Losses  and  claims   unpaid  December  8l8t 
(beginning  of  new  year) >  . 

0,185 

14 
106 

$     10,018,980 

80,200 
129.460 

20 

1             26.000 

Losses  and  cliQma  incurred'during  calendar 
year 

1 

1.000 

Totals 

110 

90 
20 

1          160,660 

127,060 

82,600 

206,601 

1 

1 

1               1,000 

Losses  and  claims  paid,  scaled  down  or  com- 
promised during  the  year     

Losses  and  claims  outstanding  unpaid  De- 
cember 81st  (end  of  Tear) 

1,000 

▲ssessments  collected  during  year . . 

602 

19 
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MiscellaneouB  Questions. 

Qlve  amount  of  entrance  fee. 

Answer^None . 

GHye  amount  of  annual  dues,  and  how  paid. 

Answer— $4. 00  per  $1, 000,  Inoladed  in  asserament  calls. 

Are  these  specified  in  policies  or  in  by-laws? 

Answer— By-laws. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on 
any  one  life? 

Answer— Maximum,  $6,000;  minimum,  |100. 

Qive  limiting  ages  for  admission. 

Answer— Fifteen  to  sixty  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardlsa 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer— No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hmad  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer— Yes. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of  pay- 
ing any  expenses? 

Answer— No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money 
or  thing  of  value? 

Answer— No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra 
assessments,  and  how  and  when? 

Answer— By-laws  and  policies. 

Upon  what  basis  and  manner  are  your  regular  asssesments  computed? 

Andwer— Ageat  entry,  rates  to  be  increased  or  extra  assessments  to  be  called  If 


How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purposes,  ai^ 
where  deposited? 

Answer— For  protection  of  members  and  to  meet  the  requirements  of  the  law. 

What  was  the  expected  mortality,  daring  the  past  year,  on  mean  amount  of  ln«uranoe 
in  force,  according  to  the  actuaries'  table  of  mortality? 

Answer— 12.2. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer— Directors . 

How  are  they  selected  P 

Answer— Officers  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer— Yes. 

When  and  how? 

Answer— By  notice  to  members. 

Are  proxies  contained  in  applications? 

Answer— No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in  the 
association ;  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money  advanced 
or  for  guarantee  of  payment  of  expenses? 

Answer— No. 

Is  a  medical  examination  required  before  Issuing  a  policy  or  certificate  to  applicants? 

Answer — ^Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer— No. 

Has  the  .society  paid  all  Its  death  claims  in  full,  and  has  i|  the  ability  to  pay  its  out- 
standing clairaH  in  fall? 

Answer— Yes,  all  legitimate  claims  paid  In  full. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  poU«7 
holders  or  members  of  the  corporation  or  association? 

Answer— $2fi,  487. 27. 
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Has  the  association  during  the  year  levied  extra  assessments  on  jwlloles,  and  how 
mneh? 

Answer— No. 

Or  Increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer— No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  samef 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  reoelTed  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  $60a  86 ;  expense  fund,  I9S.M;  total,  602.40. 


ANNUAL   STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

BANKERS  LIFE  ASSOCIATION. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  B.  A.  Tsmple.  Vice-President,  B.  E.  Clark. 

Secretary,  H.  S.  Nollen.  Treasurer,  Simon  Cabadt. 

Incorporated  June  30,  1879,  under  section  1160,  code  of  1878.  Commenced  business, 

September,  2,  1879. 

Home  office,  Des  Moines,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  Slst  of  previous  year  I  0,810,657.74 
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Income. 


Gross  amoTint  paid  by  msmben  to  the  assooiation  or  Its  agents, 
without  dednotlons  for  oommlssioiis  or  ether  erpeases, 
as  follows : 

Membership  fees  required  or  represented  by  applications . .  I     IM,  688. 00 

First  year's  assessments;  expense,   $84,426.70;  mortuary. 

|14a,80i.eO ^ 176,881.80 

Subsequent  year's  assessments ;  expense,  1881,889.78;  mort- 
uary. 11.887^781.88 1,6M.891.66 

Guarantee  deposits 404,808.18 


Total  paid  by  members I  2,886^147.49 

Interest  from  mortgages.  1866,102.80;  bonds  and  stooks,  $12,- 

748.60;  other souroes,  886.588.80 808,886.10 

From  all  other  sources,  tIz: 

Be^Btatement   fees.   12,880.80;    changes  of  beneficiaries, 

$012 8,688.80 

Total  income  during  the  year 8  2, 988^064. 80 


Sum 8  9.851,72168 


Disbursements . 


Death  claims  paid  as  i>er  schedule I  1, 478, 174. 10 

Guarantee  depesitB  returned  to  beneficiaries  of  deceased  mem- 
bers          20,866.00 

Advance  jiayments  returned  to  rejected  applicants,  and  to 

members  for  canceled  certificates 18,078.70 

Total  paid  to  members I  1.680,601.86 

Oonunissions  and  fees  retained  by  or  paid  or  allowed  to  agents 

on  account  of  first  year's  fees,  dues  and  assessments 289, 046. 88 

CommlBsions  paid  or  allowed  to  banks  or  collectors,  for  collect- 
ing assessments,  etc 47,066.88 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commissions a 11,988.00 

Salaries  of  ofiicers 84,50a00 

Salaries  and  other  compensation  of  olllce  employes 84. 887. 46 

Medical  examiner's  fees,  whether  paid  direct  by  members  or 

otherwise 44,034.40 

Taxes  on  premiums,  116, 796. 62 ;  insurance  department  fees  and 

Ucensee.  18.184.26;  municipal  Ucenses.  1880.26 10,810.08 

Taxes  on  office  fixtures,  etc 806.66 

Bent 6,706.04 

Furniture,  18, 602. 12;  legal  expenses,  18, 678. 14 ;  advertising  and 

printing,  $10.941.01 18,016.27 

All  other  items,  viz : 

Stationery,  etc.,  $1,686.07;  postage,  816,882.00;  telegrams, 
$41. 02;  traveling  expenses,  $4, 678. 61;  express  and  freight, 
$880.76;  blank  books,  $440.07;  expense  loans,  14,880.28; 
allother  items,  $1,714.^ 81,026.08 

Total  exxMoses,  $628,870.47. 

Total  disbursements $2,048,181.88 


Balance $  7,808,941.11 
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Ledger  Assets. 

« 

Book  valaetof  reaUestate,  onlncnmbered I       12,200.97 

Loanslon  mortgages  of  real  €0tate,  first  liana 6,740.805.06 

Book]Talae of ^nds  (excluding Interest) 804,080.00 

Deposited  in  banks 217,(I6&88 

Other  assets,  viz: 

Onarantee  notes  not  dae  on  members  In  good  standing 088, 880. 60 


Total $  7,218. 986l 89 

DBDUGT  IilDOBB  UABILimB. 

Trust  deposits $        8,800.00 

Deposit  of  members  for  future  calls 2,244.08—1       11,044.08 


Total  net  ledger  assets I  7,202,041.81 

Non-Ledger  Assets. 

Interest  due,   $5,106.04;  accrued,  1189,820.08  on 

mortgages I     144,985.02 

Interest  due,  $420;  accrued,  $11,188.41  on  other 

assets 11,006.41-1      150,644.03 

Mortuary  assessments  to  become  due  on  post-mortem  policies, 
not  exceeding  one  assessment  nor  the  amount  of  post-mor- 
tem claims  not  assessed  for  90,800.00 


Total  non-ledger  assets $     268,844.08 

Total  admitted  assets I  7,460,286.84 

Non-Ledger  Liabilities. 

LfOBses  on  post-mortem  policies,  not  adjusted,  $84,800;  resisted, 

$12,000 1       90,800.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  com- 
missions, fees,  etc. ,  due  or  accrued 8,060.00  ^ 


Total  UabiUties I     100,45a00 


Balance  to  protect  contracts I  7,866,886.84 

Oomprised  under  the  following  funds : 

Mortuary  fund  (less  amount  thereof  included  in  liabilities 

and  in  assets  not  admitted) I       75,908.04 

Quarantee  fund  (leas  amount  thereof  included  in  liabilitiea 

and  in  assets  not  admitted) 4,108,028.00 

Beserre  or  surplus  fund  (Isss  amount  thereof  included  in 

UabiUties  andassets  not  admitted) 8,188,827.46 

General  or  expense  fund  (less  amount  thereof  included  in 

UabiUties  and  in  assets  not  admitted) 88.510.86 


Total  special  funds I     7,855,885.84 
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Exhibit  of  CertiflcateB  or  Policiee. 


OlAssiileatlon. 


Total  Business  of 
the  Year. 


No. 


Amoant. 


Baslnew  In  Stat^of 
Iowa  Daring  Tear. 


No. 


Amoant. 


Oertlfloates  In  force  December  Slst  (begin- 
ning of  year) 

Certificates  restored  daring  the  calendar  year 

Oertlfloates  written  or  Increased  daring  the 

calendar  year 


Totals, 


Dedact  decreased  or  ceased  to  be  In  force 
daring  the  year 

Total  certificates  in  force  last   De- 
cember Slst  (end  of  year) 


Losses  and  claims  anpaid  December  Slst 
(beginning  of  year) 

hosaeB  and  claims  incarred  daring  the  calen 
dar  year 

Claims  on  certificates  formerly  reported  as 
terminated 


Totals. 


Losses  and  claims  paid,  and  compromised 
daring  year 


Losses  and  claims  oatstanding  anpaid  De- 
cember Slst  (end  of  year) 


Premiams  and  assessments  collected  daring 
year 


99,829 
172 

10,868 


116,868 


6,151 


111,218 

451 

764! 


8091 


781 


482 


(199,658,000.00 
844,000.00 

21.850 
86 

82.786.000.00 

1,919 
28.818 

t232.7S8,00a00 

10,802.000.00 

878 

1222.436,000.00 

22,986 

90.80a00 

9 

1.628,000.00 

198 

1,618,800.00 

207 

i,522,ooaoo 

208 

96,800.00 

4 

1.8H6.212.86 

I    43,718.00a00 
70.000.00 

8.838.000.00 


I    47,626,00a00 


1, 766.00a  CO 


t    45.870,00a00 

i8.coaoo 

S96.00a00 


4i4,ooaoo 

406.00a  00 

8,ooaoo 

847,8SC.96 


Miscellaneous  duestions. 


Qive  amoant  of  entrance  fee,  and  how  paid. 

Answer— The  entrance  fee  Is  eqaal  in  dollars  to  one-half  the  member's  age  for  each 
certificate  of  $2, 000  and  is  paid  at  entrance. 

'Qlveamoant  of  annaal  daes,  and  how  paid.     Are  these  specified  In  poUdes  or  in 
by-laws  T 

Answer— The  annaal  daes  on  basiness  written  prior  to  Jaly  1,  1888,  is  six  per  cent  of 
gaarantee  deposit  ( which  is  |1  for  each  year  of  the  member's  age  for  each  certificate  of 
12, 000)  and  npon  the  business  written  since  that  date  it  is  ten  per  cent  of  the  goaraatee 
deposit .  Expense  daes  are  paid  in  seml-annaal  installments  In  Janaary  and  Jaly.  Amoost 
is  fixed  by  articles  of  incorporation  and  resolatlon  of  board  of  directors. 

What  is  the  maximam  and  minimam  amoant  of  the  policies  or  oartlfioatet  Issaed  on 
any  one  life? 

Answer— Maximum,  $6, 000;  minimum,  |2, 000. 

Qire  limiting  ages  for  admission. 

Answer— Ages  21  to  60  years  (21  to  49  years.  16. 000.  41  to  60  yean.  $4,000). 

Do  the  certificates  or  policies  oatstanding  specify  a  fixed  amoant  io  be  paid,  regardlflas 
of  amoant  realized  from  assessments  to  meet  the  same?  If  so,  state  how  the  amoant  te 
guaranteed,  and  whether  such  gaarantee  carries  with  It  any  dividend,  surrender  yalue. 
or  endowment  feature.  Does  the  association  retain  the  right  to  scale  down  claims  in  case 
assets  on  hand  and  proceeds  of  next  assessment  are  insufllclent  to  pay  claims  at  mazlmam 
amount? 

Answer— The  certificates  of  membership  specify  the  amoant  to  be  paid  in  ease  of 
death.  The  amount  so  paid  Is  guaranteed  by  the  assets  of  the  association  including  its 
deposits  with  the  Auditor  of  State  of  Iowa  and  the  right  of  assessments.  No  provision  la 
made  for  dividend.^,  surrender  values,  or  endowments,  and  no  right  to  scale  down  claims 
is  retained. 
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Ib  any  jmrt  of  the  mortuary  or  retarvo  fond  amessmenta  or  premloxns  osad  for  the 
purpose  of  paying  any  exiMnsee? 

Answer— No. 

Does  the  association  Issue  endowment  certlfleates  or  polleies,  or  ondertake  and  prom- 
ise to  pay  to  members  during  life,  without  regard  to  physloal  condition,  any  sum  of 
money  or  thing  of  value? 

Answer— No. 

Does  the  association  reserreinits  by-laws  orpolidee,  the  right  to  levy  extra  assess- 
ments, and  how  and  when?  Upon  what  basis  and  manner  are  your  regular  assessments 
or  premiums  computed? 

Answer— The  by-laws  authorize  assessment  of  amount  required  to  pay  losses.  Assess- 
ments are  levied  for  such  a  percentage ,  upon  the  guarantee  fund  as  will  produce  the 
amount  required  to  pay  death  losses. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and 
where  deposited? 

Answer— The  guarantee  fund  is  created  by  deposits  at  entrance  for  the  purpose  of 
securing  persistent  membership.  The  reserve  fund  Is  made  up  of  interest  collections  and 
forfeitures  of  guarantee  deposits  of  lapsed  members,  and  is  for  the  purpose  of  paying  any 
losses  which  may  occcur  in  excess  of  a  rate  of  ten  deaths  per  annum  per  thousand  mem- 
bers. Securities  belonging  to  the  association  of  a  book  value  of  $0,022,148  (par  value 
16,022, 148)  are  deposited  with  the  Auditor  of  the  State  of  Iowa  as  required  by  law.  Loans 
to  the  amount  of  128, 277. 05  are  held  in  the  home  office  of  the  association.  A  deposit  of 
II,  000  has  been  made  with  the  Missouri  Insurance  Department.  The  balance  Is  in  process 
of  collection  and  investment. 

If  association  or  any  insurance  department  computes  any  mathematical  reserve  upon 
the  association's  policies,  give  results,  naming  table  of  mortality,  interest,  and  method 
used.     What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount  of  iasur 
ance  in  force,  according  to  the  actuaries'  table  of  mortality? 

Answer— Expected  mortality  $2,000, 170.50,  according  to  actuaries'  table. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer— Yes. 

Are  notices  of  election  sent  to  members? 

Answer— Yes. 

When  and  how? 

Answer— Annually  in  March,  by  mail. 

Are  proxies  contained  In  applications? 

Answer— No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in  the 
association,  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money 
advanced  or  for  guarantee  of  payment  of  expenses? 

Answer— No. 

Js  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  an  applicant? 

Answer— Yes.  ' 

Are  policies  or  certificates  Issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  member? 

Answer— No. 

Has  the  society  paid  all  Its  death  claims  in  full,  and  has  it  the  ability  to  pay  Its  out- 
standing claims  in  full? 

Answer — Yes. 

What  Is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer— The  quarterly  calls  made  in  1004  produced  $1,886,212.80,  or  an  average  of 
$469, 058. 22  each. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  paying  stipu- 
lated premiums,  and  how  much? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer— No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer— No. 
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ANNUAL  STATEMENT 
For  the  year  ending^  December  31,  1904,  of  the  condition  and  affairs  of  the 

COSMOPOLITAN  LIFE  INSURANCE  ASSOCIATION. 

Organized  under  the  laws  of  the  State  of  IlUnois,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pareoant  to  the  laws  thereof. 

President,  Wiluam  W.  Ebapb.  Vice-president,  Adam  C  Shadku 

Secretary,  Ohab.  G.  Eeok. 

Incorporated,  December  20,  ■  1890.  Commenced  busineas,  December  80,  ISOOi 

Home  office,  Freeport,  Illinois. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  81st  of  previous  year. ...  I     150, 841. OB 

Income. 

Qross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  or  other  ezpensee,  as  follows : 
Membership  fees  required  or  represented  by  applications  I  608. 25 

Total  assessments :    Elxpense,  1600. 18;  mortuary,  $182,  - 
260.28;     reserve,     146,628.84;    for    other    purposes; 

mortgage  and  expense,  |86, 890. 86 860, 119.11 

Medical  examiners'  fees  paid  by  applicant 166.00 

Total  paid  by  members I     266,881.86 

Interest  from  mortgages 680.07 

Bent 468.61 

From  all  other  sources,  yiz : 

Agents'  advances  refunded , 170. 86 

Total  income  during  the  year $     808,490180 

Sum I     418,70X88 

« 
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Disbursements . 

Death olaima  or  Installmento  paid $     181,839.18 

Advanoe  payments  returned  to  rej  eoted  applloanta 8. 46 

Paid  members  for  total  disability  and  aooident 1,676.00 

Totalpaidto  members I     188,807.08 

Oommissions  and  fees  retained  bj  or  paid  or  allowed  to  agents 
on  aooount  of  first  year's  fees,  dues,  assessments  or  pre- 
miums          U,810i94 

Commissions   paid  or  allowed  for  colleotlng  assessments  to 

banks  and  collectors 8,848.88 

Salaries  and  allowances  of  managers'  and  agents'  bonuses  not 

paid  by  commissions 66,466.10 

Salaries  of  offloera,  117,118.60;  other  compensation  of  officers, 

12,124.64 10,848.84 

Salaries  and  other  compensation  of  office  employes 7, 864. 26 

Medical  examiners'  fees,  whether  paid  direct  by  members  or 

otherwise 6,870.18 

Insurance  department  fees  and  licenses 708.80 

Taxes  on  real  estate  and  Inysstments,  1268;  expenses  and  re- 
pairs on  real  estate,  18,127.01 2,890.01 

Rent,  less  Bub-leases 1,160.00 

Legal  expenses,  14, 806.86;  advertising  and  printing,  |2, 661. 99 . .  7, 86&  84 

Liosses  on  disposal  of  real  estate  and  furniture,   $11,400.60;  of 

securities,  bank  stock,  1900 12,800.60 

All  other  items,  viz : 

Postage,  express,  etc. ,  fl,  620. 96;  official  pubUcatipn,  $8, 488. 09; 
miscellaneous,  17,741.74;  traveling  expenses,  $2,896.29; 
lien  notes  terminated  by  lapse,  $7, 608. 81 ;  lien  on  ex- 
pectancy policy  extension  1908  (not  admitted),  $60,607.98        78,804.87 

Total  expenses,  1202,826.12. 

Total  disbursements I     886,682.76 


Balance 8       88.067.68 

Ledger  Assets. 

Loans  on  mortgages  of  real  estate,  trust  deed $  30,000.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral, 

lien  notes 40,629.24 

Furniture 1,672.04 

Cashin  office,  $8. 960. 78;  deposited  in  banks,  $10, 818. 40 22,279.13 

Agents'  debit  balance,  470. 16;  bills  receivable,  217.01  687. 17 

Total I       96,067.68 

DBDUOT  LBDGSB  LIABILITISB. 

* 

Borrowed  money I       12,000.00 

Total  net  ledger  assets I       88,067.68 


S      10*,9aS.43 
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Non-Ledger  Assets. 

Mortuary  AsseasmentB  due  on  last  call  made  within  sixty  days, 

on  Insurance  In  force S  818. 85 

Mortnary  assessments  to  become  dne  on  post-mortem  policies, 
not   exceeding    one  assessment  nor  the  amount  of  post- 
mortem claims  not  assessed 20,500.00 

Total  non-ledger  assets S       21,818.85 

Qroes  assets 

DEDUCT  ASSETS  NOT  ADMITTSD. 

Furniture,  fixtures  and  safes $  1, 572 .  04 

Agents'  debit  balances  not  secured  by  bonds,   $470.16;  bills  re- 

ceirable,  not  secured,  $217.01 687.17 

Depreciation  in  ledger  assets  to  bring  same  to  market  value, 

if  less  than  book  value,  lien  notes. 40,520.29 

Total 

Total  admitted  assets 

Non-Ledger  LiabilitieB. 

Losses  on  policies  not  adjusted,  $80, 260 ;  resisted.  $10, 000. I  90, 25a  00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  com- 
missions, fees,  etc. ,  due  or  accrued 4,006.71 

Total  disability  claims • 2.100.00 

Total  liabiUties I       97,046.71 

Exhibit  of  Certificates  or  Policies. 


42.7S8.45 


I        61,607.98 


Classification. 

Total  Bnsiness  of 
the  Tear. 

Bnsinem  in  State  of 
Iowa  During  Year. 

No. 

Amount. 

1 
No. 

Amount. 

Policies  or  certificates  in  force  December  81st 
(beginning  of  new  year) 

16,127 
1,586 

127.086.205.00 
1,570,900.00 

146 
6 

$       221.6d0iOU 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 

8,5O0l0O 

Totals 

17.713 
6,865 

$28,666,114.00 
9.848,450.00 

152 
68 

t       280.000.00 

Deduct  decreased  or  ceased  to  be  in  force 
during  year 

78.600.00 

Total  policies  or  certificates  in  force 
December  81at  (end  of  year) 

Losses  and  claims  unpaid   December   81  st 
(beginning  of  new  year) 

Losses  and  claims  incurred  during  the  cal- 
endar Tear 

11,848 

40 
104 

119,817,655.00 

62,760.00 
180.260.00 

100 

$        151,50a00 

Totals 

144 

88 
56 

S     248,000.00 
160,000.00 

93,ooaoo 

161,476.98* 

Losses  and  claims  paid,  scaled  down  or  com- 
promised during  the  year 

Losses  and  claims  outstanding  unpaid  De- 
•ember  ."^iRt  (end  of  year) . .....-.,. 

Assessments  collected  during  year 

1           2.0fia4S 
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Miscellaneous  Questions. 

Olye  amoant  of  entrance  fee,  and  how  paid. 

Answer— On  members  asseesment  certifloate,  five  dollars,  when  becoming  member. 

Give  amount  of  annual  dues,  and  how  paid. 

Answer— No  annual  dues. 

What  Is  the  maximum  and  minimum  amount  of  the  policies  or  oertiilcates  issued  on 
any  one  life? 

Answer— Membership  certificate,  maximum,  12,000,  minimum,  1600;  stipulation  pre- 
mium, eighteen  to  slxtj-fiye  years,  maximum,  $6,000,  minimum,  1600. 

Gire  limiting  ages  for  admission. 

Answer— Eighteen  to  fifty  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  assessments  to  meet  the  same? 

Answer— Yes. 

State  how  the  amount  is  guaranteed,  and  whether  such  guarantee  carries  with  it  any 
dividend,  surrender  value  or  endowment  feature. 

Answer— Assessment. 

Does  the  association  retain  the  right  to  scale  down  claims  In  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  dainis  at  maximum  amount? 

Answer— No. 

is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of  pay* 
ing  any  expenses? 

Answer— Yes. 

What  amount  and  under  what  circumstances? 

Answer— Not  to  exceed  twenty  per  cent  of  subsequent  years  assessment  or  premium. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  prom- 
ise to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of 
money  or  thing  of  value? 

Answer— Estimated  cash  surrender  value  after  five  years,  on  stipulated  premium  pol- 
icies. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assess- 
ments, and  how  and  when? 

Answer— Yes,  both. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer— Age  of  entry. 

What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount  of  insur- 
ance in  force,  according  to  the  actuaries'  table  of  mortality? 

Answer— No  computation. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer— Directors  are. 

How  are  they  selected? 

Answer—  Officers  selected  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer— Yes. 

When  and  how? 

Answer— In  official  organ,  E.  G.  Paper. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in  the 
association;  or  receiving  any  part  of  the  expense  fund  aa  consideration  for  money  ad- 
vanced or  for  guarantee  of  payment  of  expenses? 

Answer— J7o. 

Is  a  medical  examination  required  before  Issuing  a  policy  or  certificate  to  applicants? 

Answer— Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  ralatlves  and  dependents,  or  actual  creditors  of  the  members? 

Answer— Issued  to  widows,  orphans,  heirs,  relatives  and  devisees. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  out- 
standing claims  in  full? 

Answer— Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer— $20,600. 
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Has  the  BMoolatlen  during  tho  jear  levied  extra  asMasments  on  poUolea  or  increaaed 
the  ratio  or  number  of  aaseesmenta,  the  basis  or  rate  remaining  the  same? 

Answer— On  assessment  certifieate  Increased  rate  at  age  of  entry. 

What  is  the  aggregate  amonnt  of  assessments  received  from  all  members  holding  ben- 
efleiarj  certiflcates  in  the  state  of  Iowa  daring  the  year? 

Answer— Mortnary  fond,  $S,  083. 28 ;  expense  fund,  1 17 .  20.    Total,  12, 060. 4& 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

GERMAN-AMERICAN  EQUATION  PREMIUM  LIFE  ASSOCIATION. 

Organised  under  the  laws  of  the  State  of  Iowa,   made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  F.  8.  Ohubohill. 
First  Vice-President,  John  Zaibbr.  Seoond  Yioe-President,  F.  L.  Urtsbkirchul 

Beoretary,  F.  H.  A.  Koch. 

Incorporated,  March  6,  1887.  Commenced  business,  July,  1,  lftS7. 

Home  office,  southwest  corner  Main  and  Valley  streets,  Burlington,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  81st  of  previous  year. . .  $        27, 5(KX  96 

Income. 


Gross  amount  paid   by  members    to  the  association   or  its 
agents,   without  deductions  for  commissions  or  other 
expenses,  as  follows : 
Membership  fees  required  or  represented  by  appllcatioiu .  .1  616.00 

First  year's  assessments :    Expenses,  18,587.78;    mortuary, 

$764.88 4,862.61 

Subsequent  year's  assessments :    Expense,  $6,860.62;    mor- 
tuary.   $10,441.80;    reeerre,  $8,48a40 10.291.22 

Total  paid  by  members I      24, 160.88 
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Interest  from  mortgages I  76.00 

Bents,  notes  and  premiums  «ot  yet  due 84,000.00 

From  all  other  sonrees: 

Temporary  adTanoe  exi>ense  fond 5,929.18 

Total  Income  daring  year 

Snm 

# 

Disbursements. 

Premlom  notes  of  preylons  year  canceled $       25,684.00 

Death  claims  or  installments  paid 6,200.51 

Total  paid  to  members I      81,844.61 

Ck>mmi8Blon8  and  fees  retained  by  or  paid  or  allowed  to  agents 
on  aocount  of  first  year's  fees,  dues,  assessments  orlpre- 
mloms,  $8,280.78;   subsequent  years,  $2,812.24 6,642.97 

Commissions  paid  or  allowed    for  collecting  assessments  to 

banks  or  collectors 101.84 

Salaries  of  officers,   $1,676;    other  compensation  of  officers, 

1487.08 2,168.08 

Salaries  and  other  comiMnsation  of  office  employes 887. 60 

Medical  examiners'  fees,   whether  paid  direct  by  members  or 

otherwise 646.60 

Taxes  on  assessment's  income,  1119.06;  insurance  department 

fees  and  licenses,  $14.60 188.66 

Tax  on  franchise,  attorney's  fees 16.16 

Bent 816.88 

Legal  expenses,  $77 ;    advertising  and  printing,  $129. 86. 200b  86 

All  other  items,  viz: 

Books  and  stationery 278.90 

Post  and  exchange,   $128.18;    traveling  expenses,   $48.88; 

sundry.  $6a 84 281.86 

TemiK>rary  advertising  from  previous  year  returned 0, 048. 90 

Total  expenses,  19,962.01. 

Total  disbursements. 

Balance. 

Ledger  Assets. 

Loans  on  mortgages  of  real  estate,  flrstlleas $        1,600.00 

Notes  and  premiums  not  yet  due 24,000.00 

Gash  in  office,  $1,68& 77;    deposited  in  banks,  $6,846.80 8,860.67 

CZ  Total  admitted  assets 

Non-Ledger  Liabilities. 

Temporary  advance I        6,929.18 

Total  liabilities. 

Balanoe  to  protest  contracts 
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64,104.01 
81,724.90 


47,866.48 
88.869.67 


88,860.67 


I        6,929.18 
I       87,040.89 
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Oomprised  under  the  following  funds: 

Mortu»ryfnnd $  16,408.04 

Reeeryefund. 5,460.80 

General  or  expense  fund 6,066.00 

Total  speolal  funds I       37,94aa0 

Exhibit  of  CertificateB  or  Policies. 


Olaaslfloatlon. 


Total  Business  of 
the 


No. 


Amount. 


Business  In  State  of 
IowaDurlAgT< 


No. 


Amount. 


Policies  or  oertlfloates  In  force  Oeoember 
8lBt  (beginning  of  new  jear 

Policies  or  certificates  written  or  Increased 
during  the  calendar  year 


Totals. 


Deduct  decreased  or  ceased  to  be  In  force 
during  year 

Total  policies  or  certificates  In  f oree 
December  Slst  (end  of  year) 

*liosBes  and  elalms  unpaid  December  Slst 
(beginning  of  new  year) 

Losses  and  cudms  incurred  during  the  ci^- 
endaryear  


Totals. 


Losses  and  claims  paid,  scaled  down  or  com- 
promised during  the  year  


Losses  and  claims  outstanding  unpaid  De- 
cember Slst  (end  of  year) 


Amount  collected  during  year,  124, 168. 83 . 


018 
184 


1,09T 
194 


008 


10 


10 
^    10 


$         1,060,600 
204.600 


1.266,000 


244,600 


1,010,600 


9,600 


0,600 


0,600 


661 
184 


185 


6S0 


8 


8 


8 


$      m.fioaoo 
ao4,8oa€t 


I      1,002.000.00 


296,000.00 


$      T66,ooaoo 


4»OOOlOO 


4»OO0lO0 
4,000l0D 


18.606L99 


Miscellaneous  dueetions. 


Qlve  amount  of  entrance  fee,  and  how  paid. 

Answer— Four  dollars  per  application  payable  In  advance. 

Give  amount  of  annual  dues,  and  how  paid.  Are  these  spedfled  in  policies  or  In 
by-laws? 

Answer— Three-fifths  of  one  per  cent  of  the  Insurance  in  force,  payable  in  advance: 
specified  In  policy. 

What  Is  the  maximum  and  minimum  amount  of  the  policies  or  cerfciflealea  issued  on 
any  one  life? 

Answer— Maximum,  $4, 000 ;  minimum,  1600. 

Qlve  limiting  ages  for  admission. 

Answer— Ages  from  16  to  60  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer— Yes. 

State  how  the  amount  is  guaranteed,  and  whether  such  guarantee  carries  with  it  any 
dividend,  surrender  value,  or  endowment  feature? 

Answer— By  the  accumulation  of  several  funds.    No  endowment  features. 

Does  the  association  retain  the  right  to  scale  down  claims  In  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer— Not  beyond  the  equation  feature. 
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1b  anj  part  of  the  mortuary  or  reaenre  fund  aaseasments  naed  for  the  purpoae  of  pay- 
ing any  expenses? 

Answer^Tes. 

What  amoont  and  under  what  oiroumstancesT 

Answer— Bach  fund  bears  cost  of  its  oollectlon,  disbursement  and  protection.  Only 
net  receipts  at  home  office  accounted  for. 

Does  the  association  issue  endowment  certlflcates  or  polleiee,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of 
money  or  thing  of  value? 

Answer— Surplus  from  reserve  and  equation  form,  distributed  to  persistent  members. 
No  fixed  amounts. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assess- 
ments, and  how  and  when? 

Answer— Conditions  in  policy. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer— Upon  the  American  and  actuaries'  table  combined. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and 
where  deposited? 

Answer  —From  surplus  of  mortuary  and  equation  premiums  ooUected.  Deposited 
according  to  the  laws  of  the  state  of  Iowa. 

What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount  of  insur- 
ance in  force,  according  to  the  actuaries'  table  of  mortality? 

Answer— $10.61 

Are  the  officers  and  directors  elected  by  the  members? 

Answer ~ Directors  by  members,  officers  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer— Yes. 

When  and  how? 

Answer— Thirty  days  before  election . 

Are  proxies  contained  in  applications? 

Answer— No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  In  the 
association ;  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money  ad- 
vanced or  for  guarantee  of  payment  of  expenses? 

Answer— Tes,  all  such  of  the  directors  or  officers  as  have  advanced  any  money,  will  be 
repaid  as  soon  as  the  surplus  in  the  fund  will  permit . 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer— Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
famillee,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  It  the  ability  to  pay  its  out- 
standing claims  in  full? 

Answer- Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  cori)oratlon  or  association? 

Answer— About  |6,000. 

Has  the  association  during  the  year  levied  extra  assessments  on  i>olicies  and  how 
much? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  Is 
retained? 

Answer— No. 

Or  Increased  the  ratio  or  number  of  asseosments,  the  basis  or  rate  remaining  the  same. 

Answer— No . 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  ben- 
eficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  $7,880.74:  expense  fund,  $8,002.84:  reserve  fund,  $2,626.01. 
Total,  $18,609.99. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

ILLINOIS  BANKERS  LIFE  ASSOCIATION, 

Organized  under  the  laws   of  the   State  of  Illinois,   made  to  the  Auditor  of  Sta*a  of 
*  the  State  of  Iowa,  pursiiant  to  the  laws  thereof. 

President,  Wm.  H.  Woodb.  Vioe-President,  J.  R.  Bbumolx 

Secretary,  W.  A.  SAwrait. 

Incorporated  November  S,  1807.     Under  act  June  88,   1888.     Approved  Jane  82,    1801 

Commenced  bnalness  November  8,  1897.  • 

Homeoflloe,  north  side  square,  Monmouth,  Illinois. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  81st  of  previous  year. . .  I       48, 618. 87 

Income. 

Qross  amount  paid  by  members  to  the  association  or  its 
agents,  without  deductions  for  commissions  or  other  ex- 
penses, as  follows: 

Membership  fees  required  or  represented  by  applica- 
tions  $       11,871.80 

Subsequent    year's    assessments:    Expense,   10,800.18; 
mortuary    $85,010.80;   guarantee,    17,077.08;    general, 
$181.10 48,018.00 

Total  paid  by  members $       64,687.89 

Interest  from  mortgages 8,706.00 

Total  income  during  the  year 57,  S98. 80 

Sum I      100.906.16 

DiBbursements. 

Death  claims  or  installments  paid t  18,778.80 

Advance  payments  returned  to  rejected  applicants,  paJd  bene- 
ficiaries from  guarantee  fund 71.90 

Paid  to  members,  total  disability 1,760.00 

Total  paid  to  members I       16,69140 
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Oommlssions  and  fees  retained  bj  or  paid  or  allowed  to  agents 

on  accoant  of  first  year's  fees,  daes,    assessments    or  pre^ 

mlams,  111, 550. 01;  subsequent  years,   1121,10 tUQTI.SO 

Commissions  paid  or  allowed  for  oollectiag  assessments  to 

banks  or  collectors 897.18 

Salaries  and  allowances  of  managers  and  agents  not  paid    by 

commissions 1,705.01 

Salaries  of  officers,  II,  127;  other  compensation  of  officers  11 ,  200  2, 827. 00 

Salaries  and  other  com  pensation  of  office  employes 1,827.65 

Medical  examiners'  fees,  whether  paid  direct  by  members  or 

otherwise 1,44&60 

Insurance  department  fees  and  licenses 101. 50 

Taxes  on  real  estate  and  Investments 107.78 

Rent I2a00 

Legal  expenses,  18. 50 ;  advertising  and  printing,  $550. 80 554. 80 

All  other  items : 

Fuel,  153. 40 ;  postage,  1407. 60 :  books  and  office  suppUes,  162.01 ; 
telephone,  $38.70;  state  examiners'  feed,  $200;  express. 
$46.22;  accrued,  Interest  on  loans  purchased,  $171.60; 
miscellaneous  1102.88 1.148.01 

Total  expenses,  121, 022. 78. 


Total  disbursements I        86.617.18 


Balance I       64,288.98 

Ledger  Assets. 

Loans  on  mortgages  of  real  estate,  first  lien I  60, 910. 00 

Ca^h deposited  in  banks 8,878.98 


Total I       64,288.98 

Non-Ledger  Assets. 


Interest  due,  $65,  accrued,  II,  125. 76  on  mortgages |         1, 190. 75 

Mortuary  assessment  due  on  last  call  made  within  sixty    dasrs 

on  insurance  in  force 8,112.15 

Other  items : 

Expense  call,  12,028.03;  guarantee,  $2,608.10;  furniture  and 

office  supplies,  1750 5,286.18 


Total  non-ledger  assets $       18t808  28    I       14,680.06 


Gross  assets $       78»878.01 


DBDUCT  ASSETS  NOT  ADMITTED. 


Furniture,  fixtures  and  safes,  1 450;  supplies,   printed  matter, 

and  stationery,  $800 1  760.00 

Excess  over  changes  in  liabilities  on  same  account 12, 648. 28 


Total I       18.89a28 


Total  admitted  assets * $       66,479.78 
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Xon-Ledger  LiabilitiOB. 


Looses  on  poUdes,  not  adjasted I        8,000.00 

Salaries,  rents,  expenees,  taxes,  bills,  accounts,  bonuses,  com- 
missions, fees,  etc.,  due  or  accrued 670.22 

Total  UaUUtles 

Balance  to  protect  contracts 

• 

Oomprlsed  under  the  following  funds : 

Mortuary  fund $  «8,207.7» 

Guarantee  fund 85,161.06 

Qeaeralfund 110.11 

Bzpensefnnd 811.02 

Total  special  funds 


2, 57a  22 


(B.000L61 


64,288.08 


Exhibit  of  Certificates  or  Policies. 


Classiflcation. 


Total  Business  of 
the  Year. 


No. 


Amount. 


Business  in  State  of 
Iowa  During  Tear. 


No. 


Amount. 


Policies  or  certificates  in  force  December  Slst 
(beginning  of  new  year) 

Policies  or  certificates  written  or  increased 
during  the  year 


Totals. 


Deduct  decreased  or  ceased  to  be  In  force 
during  year 


Total  policies  or  certificates  in  force 
December  Slst  (end  of  year) 


Losses  and  claims  unpaid  December  Slst 
(beginning  of  new  year) 

Losses  and  clsdms  incurred  daring  the  calen- 
daryear 


Totals. 


Losses  and  claims  paid,  scaled  down  or  com- 
promised during  the  year 

Losses  and  claims  oatstanding  unpaid  De- 
cember Slst  (end  of  year 


Assessments  collected  durintir  year. 


2.288 
882 


8.130 


415 


8.706 

1 
10 


11 

12 
1 


I  4,osi.ooaoo 

1.400.800.00 


I    5.481,600.00 


718.250.00 


I    4.718,250.00 

2,000.00 
15.760.00 


I         17,760.00 

15, 75a  00 

2,000.00 

I         42,916.00 


28 
88 


64 


I  48,500 

74.000 


122,500 


4.000 


118.500 


Miscellaneous  Questions. 


Oive  amount  of  entrance  fee  and  how  paid. 

Answer— Twenty  per  cent  of  each  year  of  applicant's  age  for  >500  certlflcatet  thirty 
per  cent  for  $1,000  certificate;  forty  per  cent  for  $1,500  certificate:  and  fifty  per  cent  for 
$2, 000 certificate;  seventy-five  per  cent  for  18,000  certificate,  and  100  percent  for  $4,000 
certificate. 

Give  amount  of  annual  dues,  how  paid.    Are  these  specified  in  polidsa  or  in  by-laws? 

Answer— No  annual  dues.  Expense  fund,  a  certain  per  cent  of  guarantee  oontributloDS 
levied  quarterly.     Neither. 
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What  If  the  maxlmam  and  mlnimuxm  amount  of  the  policies  or  oertillcateB  issued  on 
anj  one  life? 

Answer— Maximum,  11,000;  minimum,  1600. 

Give  limiting  ages  for  admission. 

Answer— Bighteen  to  ilfty  years,  certificates,  IS,  000;  eighteen  to  forty  years,  oertifl- 
Gates,  |4,00a 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regardless 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer— Yes. 

State  how  the  amount  is  guaranteed,  and  whether  such  guaraatee  carries  with  it  any 
dividend,  surrender  value,  or  endowment  feature. 

Answer— By  guarantee  fund.    No  dividend,  surrender  value  or  endowment. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer— No. 

Is  any  part  of  the  mortuary  or  reserve  f  and  assessments  used  for  the  purpose  of  pay- 
ing any  expenses? 

Answer— No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money 
or  thing  of  value? 

Answer— No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assess- 
ments, and  how  and  when? 

Answer— Yes,  in  by-laws. 

Upon  what  bssis  and  manner  are  your  regular  assessments  computed? 

Answer— Whenever  It  is  necessary  to  provide  a  greater  amount  In  the  mortuary  fund 
than  would  be  produced  by  a  levy  of  thirty  per  cent  upon  the  guarantee  contribntions 
made  by  each  member ;  if  the  directors  deem  another  and  larger  assessment  necessary,  it 
may  be  levied. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and 
where  deposited? 

Answer— By  a  certain  contribution  made  by  each  applicant  based  upon  the  age  of 
applicant  and  the  amount  of  insurance,  the  purpose  being  to  provide  for  death  or  total 
disability  claims  in  excess  of  amount  of  money  realized  upon  a  call  of  thirty  per  cent  for 
mortuary  purposes  upon  the  guarantee  contributions  of  each  member. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer— Yes,  as  to  directors. 

How  are  they  selected? 

Answer— Officers  elected  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer— Yes. 

V7hen  and  how? 

Answer— By  mailing  notices  and  publishing  same  ten  days  prior  to  meeting. 

Are  proxies  contained  in  applications? 

Answer— No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in  the 
association;  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money 
advanced  or  for  guarantee  of  payment  of  expenses? 

Answer— No. 

Is  a  medical  examination  required|before  issuing  a  policy  or  certificate  to  applicants? 

Answer— Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  out 
standing  claims  in  full? 

Answer— Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer— 111,  470. 
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Has  the  association  daring  the  year  levied  extra  assessments  on  policies,  and  how 
mnch? 

Answer— No  stipulated  preminms. 

Or  increased  the  ba^is  or  rate  of  assessments  to  advanced  ages  when  such  right  in 
retained?  , 

Answer— No. 

Or  increased  the  ratio  or  number  of  assessment^,  the  basis  or  rate  remaining  the  same? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  oertlflcates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  f and,  1781.20;  expense  fund,  5334.80;  guarantee  fund,  5100.  Total. 
$1,216. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 
KNIGHTS  TEMPLARS  AND  MASON'S  LIFE  INDEMNITY  COMPANY. 

Organized  under  the  laws  of  the  State  of    Illinois,  made  to  the  Auditor  of  State  of  the 

Stat>e  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Geobob  M.  Moulton.  First  Vice-President,  J.  A.  Crawford. 

Qeneral  Manager,  W.  H.  Qbat.       Second  Vice-President,  A.  B.  Hubton. 

Incorporated,  April  24,  1900.  Commenced  business,  Hay  27,  18B4. 

Under  an  act  approved  June  22,  1898. 

Home  office,  1803  Masonic  Temple,  Chicago,  Illinois. 

Balance  Sheet. 

Amount  of  netfsdger  assets  December  Slst  of  previous  year. . .  $      480. 849. 45 

Income. 

Qross  amount  paid  bj  mem.^rs  to  the  association  or  its  agents, 
without  deductions  fo  commissions  or  other  expenses, 
as  follows: 
Membership  fees  required  <"  represented  by  applications  . .  I        8, 811 .76 

First  year's  assessments :     Annaldues 12,545.46 

Subsequent  year's  assessments..  Bxpense,  1108,252.22;    mor- 

tuary,  $309,762.08 418,014.26 

Total  paid  by  members $     484,871.46 
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Interest  from  bonds  and  stocks. 
Rents 


Total  income  daring  the  year. 


8am, 


18,631.78 
8.006.40 


466,011.59 
t     086,861.04 


DiBbursements. 


Death  claims  or  Installments  paid I  84?,  860. 44 

Advanced  payments  retamed  to  rejected  applicants 111.06 

Paid    members   for  dividends,    $16,410.49;  disability   claims, 

112,506.71 27,017.20 


Total  paid  to  members t     870,888.70 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agent-s 
on  accoant  of  first  year's  fees,  daea,  asaeasments  or  pre- 
miums          18,984.80 

Ck>mmission8  paid  or  allowed  for  collecting  assessments  to 

banks  or  collectors 8,788.86 

Salaries  of  officers 6.900.00 

Salaries  and  other  compensation  of  office  employes 8, 990. 28 

Medical  examiners'  fees,  whether  paid  direct  by  members  or 

otherwise 6. 197 .  41 

I nsarance  department  fees  and  licenses 445.90 

Rent 4,380.00 

Farnitare,    $782.28;  legal  expense?,    52, 176.84;  advertising  and 

printing,  $2,620.56 6,679.63 

All  other  items,  viz : 

Office  expense,  1452.74;  postage,  express  and  telegraph. 
$2, 044. 85 ;  traveling  expense,  $19, 528. 99;  increase  in  oat- 
standing  dividend  bondf>,  12,815.72 24,842.80 


Total  expenses 


Total  disbarsement^^ . 


Balance , 


$       77,603.62 
$      448.492.32 


$      488,868.72 


Ledger  Assets. 

Book  valae  of  bonds  (excluding  interest) $  481,446.40 

Cash  in  office,  $4, 468. 55 ;  deposited  in  bank?,  $25, 915. 74 30, 884. 29 

Other  asHcts,  viz : 

Commerce  building  18,557.76 


Total $     530,388.45 

DEDUCT  LEDGER  LTABfLfTIES. 

Outstanding    dividend  bonds,  $27,806.48;  advance  payments, 

$l4,2ia25 42,019.78 


Total  net  ledger  assets 


$      4S8.38a72 
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Xon-Ledger  Aflsets. 

Interest  aocmed  on  other  assets I        2,848.75 

Market  Talne  of  bonds  and  stocks  over  book  Talue T98.60 

Total  non-ledger  assets 

Gross  assets 

Xon-Ledger  LiabilitioB. 

Losses  on  policies  adjusted  not  due I      82,188.80 

Losses  on  policies,  not  adjusted,  |18, 162. 10 ;  resisted,  12, 000. ... .        20, 162. 10 

Total  liabiUtiee 

Balance  to  protect  contracts 

Oomprised  under  the  following  fond : 

Contingent  fond 

Total  special  fond 

Exhibit  of  Certificates  or  Policies. 


8»  612.85 


$   482,011.07 


52. 34a  90 


I   490,070.17 

480,670.17 
I   489.070.17 


ClassiflcatioD. 

Total  Business  of  the 
Year. 

BuRineas  in  State  of 
Iowa  During  Year. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force   December 
81st  (beginning  of  new  year)  

Policies  or  certificates  written  or  Increased 
daring  the  calendar  year 

4,888 
1,264 

118,968,421.00 
2,117,691.00 

299 

16 

f         960,75&00 

aa,ss6.oo 

Totals 

6,162 
722 

$  16.081.012.00 
1,684,804.00 

814 
86 

1         977.681.00 

Deduct  decrea.sed  or  ceased  to  be  in  force 
daring  year 

104,048.00 

Total  poUcies  or  certificates  in  force 
December  Slst  (end  of  year) 

Losses  and    claims  unpaid    December  Slst 
(beginning  of  new  year) 

6,480 

24 
188 

1  14,896,708.00 

84,488.91 
886,779.14 

279 

2 
6 

1  878,688.00 
8. 000.  CO 

Losses  and  cl^ms  incurred  daring  the  cal- 
endar year 

9. 450. 00 

Totals 

167 

186 
21 

1       420,26&06 

867.922.16 

62,840.90 

418.014.26 

8 

7 

1 

■  ■  •  « 

$           17, 450. 00 

Losses  and  claims  paid,  scaled  down  or  com- 
promised during  the  year 

Losses  and  claims  outstanding  unpaid  De- 
cember Slat  (end  of  year) 

16,450  00 
1. 000  CK> 

Assessments  collected  daring  year 

16,198.12 
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Miscellaneous  Questions. 


Give  amoant  of  entrance  fee,  and  how  paid. 

Answer— |I,O0l>,  16;  $2,000,  $7«60;  18,000,  $9;  |4,000.  $10. 60 ;  $5, 000,  112.     Paid  to  agent. 

Qlve  amount  of  annual  dnes,  and  how  paid* 

Answer— tl  per  $1 ,  000.    Paid  to  compaBy. 

Are  these  specified  In  policies  or  in  by-laws? 

Answer— Both. 

What  is  the  maxim  am  and  minimum  ^amount  of  the  Ipolicles  or  oertlfloates  issued  on 
aD7  one  life? 

Answer— Maximum,  16,000;  minimum,  11,000^ 

Qiye  limiting  ages  for  admission . 

Answer— Twenty-one  years  to  fifty 'nine  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  assessments  to  meet  the  same? 

Answer— Yes. 

State  how  the  amount  is  guaranteed,  and  whether  such  guarantee  carries  with  it 
any  dividend,  surrender  value,  or  endowment  feature. 

Answer— Quaranteed  by  contingent  fund.     No* 

Does  •the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  ai  d 
proceeds  of  next  assessment  are  InsufElclent  to  pay  claims  at  maximum  amount? 

Answer— No. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of  psy- 
Ing  any  expenses? 

Answer— No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  duringUfe,  without  repard  to  physical  condition,  any  sum  of 
money  or  thing  of  value? 

Answer— No.  Dividend  bonds  which  can  only  be  used  by  a  member  for  payment  on 
policy.    By  contingent  fund. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assets- 
ments,  and  how  and  when? 

Answer— Yep,  both. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer— The  constitution  provides  for  the  levying  of  asse6i<ments  according  to  a 
given  table  whenever  the  necessity  arises. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and 
where  deposited? 

Answer — Surplus  after  deducting  expenses  from  sum  of  entrance  fees,  annual  dues 
and  twenty-five  per  cent  of  assessment  (protection  of  members).       First  National  Bank, 
Illinois  Trust  and  Savings  Bank,  Safety  Deposit  Vault. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer— Yes. 

Are  notices  of  election  sent  to  members? 

Answer— Yes 

When  and  how? 

Answer— Annually.    By  mail. 

Are  proxies  contained  in  applications? 

Answer— No. 

Are  there  any  members  or  persons  havlug  any  proprietary  or  preferred  interest 
in  the  association,  or  receiving  any  part  of  the  expoise  fund  as  consideration  for 
money  advanced  or  for  guarantee  of  payment  of  expenses? 

Answer— No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer— Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer- No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  out- 
standing claims  in  full? 

Answer— Yes. 
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What  is  the  aggregate  amount  of  an  asseBsment  or  periodical  call  upon  all  the  poller 
holdera  or  members  of  the  corporation  or  assooiatloD? 
1,748.85. 
the  aiaodation  during  the  year  levied   extra  asaessmente  on  polielea  and  how 
maeh? 

Answer— No. 

• 

Or  increased  the  baals  or  rate  of  asseasm/ents  to  advanced  ages  when  such  right  is  re- 
tained? 


Or  Increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  thesame? 


What  Is  the  aggregate  amount  of  Assessments  received  from  all  members  holding 
kaOfllarj  certifleates  in  the  state  of  Iowa  during  ths  year? 
Answer— Mortuary  fund,  112,144.84;  expense  fund,  14, 048. 28;  total,  116,198.12. 


ANNUAL    STATEMENT 

For  the  yearvending  December  31,  1904,  of  the  condition  and  affairs  of  the 

LIMITED  TERM  LIFE  ASSOCIATION, 

Organised  under  the  laws  of  the  State  of  Iowa,   made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  F.  W.  Spbaoub.  »  Vice-President,  P.  W.  Wiltsk. 

Secretary,  T.  H.  Ekotts. 

Incorporated,  May  18,  1897.  Under  assesf^ment  lawp.     Approved  May  25,  1897. 

Chapter  65.  Commenced  bufclDes?,  July  81.  1897. 

Home  office,  406  Younger  man  Building,  Des  Moines,  Iowa 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  31st  of  prevloas  year  ...  I       -Id,  839. 9S 

Incoxne. 

Oroas  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses, 
as  foUowB : 
Membership  fees  req;iired  or  represented  by  applications  .  .1       11, 941.  S8 

I   i 
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First  year's  assessments :    Bzpense,  $Sb8.2B ;  reserve,  $4, 810  I       6, 898. 28 
Subseqaent  year's  assessments:  expense,  $6,944.84;  mort- 

orary,  S 18, 288. 04 ;  other  purposes ,  $  164. 12 ;  trust  fund ...         19, 891. 60 


Total  paid  by  members I 


Interest  from  mortgages,  1120;  other  sources,  SI,  106.86. 
From  all  other  sources,  viz : 

Cash  deposit  returned  by  court 


Total  income  during  the  year. 


Sum, 


36,781.96 
1,226.86 

57.26 


I       88.016.07 
I       84,246.06 


Disbursements . 


Death  claims  or  installments  paid I       12, 818. 14 


Total  paid  to  members I       12,818.14 


Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 
on  aooount  of  first  year's  fees,  dues,  assessments  or  pre- 
miums, 1 12, 088. 46 ;  subsequent  years,  $1, 168. 81 

Commissions  paid  or  allowed  for  collecting  assessments  to 
banks  or  collectors 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 
commissions — 

Salaries  of  officers,  |8, 000;  other  compensation  of  officers  and 
directors,  5142.60;  officers  are  also  allowed  commission  on 
Insurance  personally  written  by  them 

Salaries  and  other  compensation  of  office  employes 

Medical  examiners'  fees,  whether  paid  direct  by  members  or 
otherwise 

Taxes  on  assessments  income,  166.88;  insurance  department 
fees  and  licenses,  12.60 

Rent 

Legal  expenses,  $1, 146.94;  advertising  and  printing,  1281.82  — 

All  other  items,  viz : 

Postage,  1192.48;  telephone,  134,66;  traveling,  1466.82;  ex- 
press, 55.50;  officers  bonds,  580;  sundry  expenses, 
5202. 12;  trust  fund,  51.80;  balance  compromised  notes, 

to  P.  andL.,  561 

Total  expenses,  523,621.72. 


Total  disbursements 


18,241.77 

92.64 

2,500.00 


8,142.50 
490.00 

1,847.00 

67.88 

880.00 

1,427.26 


982.77 


85,989.86 


Balance , 


48,306.19 


Ledger  Assets. 

Loans  on  mortgages  of  real  estate  first  liens 5  5,600.00 

Cash  in  office,  564.40;  deposited  in  banks,  56,491.07 6,656.47 

▲gents'  debit  balance,  52, 862. 67 ;  bills  receivable,  519. 468. 24 ... .  21, 880. 81 
Other  assets,  viz: 

Deferred  guarantee  (secured) 6,041.87 

Suspended  note  accounts,  518, 196. 81 ;  furniture  and  fixtures, 

5181.90 13,380.71 


Total 


58, 308. 86 
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DEDUCT  LBDOBB  LIABILITIES. 

Agents' credit  balano^,  12.67;  borrowed  money  for  oontingent 

fond,  $5,000 6,C08.W 

Total  net  ledger  assets I       48,308.19 

Xon-Ledger  ABsets. 

Interest  accmed  on  mortgages $  20. 00 

Mortuary  assessments  to  become  due  on  post-mortem  policies, 
iiot  exceeding  one  assessment  nor  the  amount  of  post-mor- 
tem claims  not  assessed  for 8,000.00 

Total  non- ledger  assets $       3,000  00 

Gross  assets $      51,38119 

DEDUCT  AflSSTB  NOT  ADMITTED. 

Furniture,  fixtures  and  safe          I  181.90 

Agents' debit  balances  not  secured  by  bonds,  18,862.57;  bills 

receivable,  not  secured,  118,108.81 15,661.88 

Loans  on  persona]  security 808.  CO 

Total ,  $]     :6,05i.* 

Total  admitted  assets I      95^274.31 

Non-Ledger  Liabilities. 

Losses  adjusted,  not  due $  1,000.00 

Losses  on  policies,  not  adjusted 2,00aoO 

Salaries,  rents,  expense?,  taxes,  bills,  accounts,  bonuses,  com- 
missions, fees,  etc. ,  due  or  accrued 105. 60 

Total  liabilities  $        3,Ii5.30 

Balance  to  protect  contracts I      SS,I0k81 

Comprised  under  the  following  funds: 

Mortuary  fund $  3.248.83 

Guarantee  fund 1 20,475.75 

Surplus  fund 2,868.74 

Trust  fund 1,182.06 

Qeneralor  expense  fund 4,806.88 

Total  special  funds $      52,16881 
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ClasBiflcatlon. 

Business  in  State  of 
Iowa  During  Yesr. 

No. 

Amount. 

Policies  or  certificates  In  force  December  8l8t  (beginning  new  jear). . 
Policies  or  certificates  written  or  increased  during  the  calendar  year 

1.400 
542 

12,614,000.00 
062,010.00 

Total 

Deduct  deceased  or  ceased  to  be  in  force  daring  year 

1,042 
198 

18,576,000.10 
841,000.00 

Total  policies  or  certificates  in  force  December  Slst  (end  of  year) 

Losses  and  clalma  unpaid  December  8lBt  (beginning  of  new  year) .. .. 
Losses  and  claims  incurred  during  the  calendar  year 

1,749 

2 

8 

18,285,000.00 

8,ooaoo 

18,000.00 

Total 

10 

8 
2 

1      16,000.00 
19,000.00 

Losses  and  claims  paid,  none  of  which  were  scaled  down  or  com> 
nromised  durins  the  year 

Losses  and  claims  outstanding  unpaid  December  Slst  (end  of  year) . . 
Assessments  collected  during  year 

1       8,000.00 
24,789.78 

Miscellaneous  Questions. 


Give  amount  of  entrance  fee,  and  ho^  paid. 

Answer—Entrance  fee  is  equal  to  four  mortuary  calls  and  contingent  dues  for  one 
year,  and  is  paid  on  admission . 

Give  amount  of  annual  dues,  and  how  paid.  Are  these  specified  in  policies  or  in  by- 
laws ?    ( State  which. ) 

Answer— $2. 60  per  year,  payable  semi-annually,  specified  in  articles  and  certificates . 

What  is  the  maximum  or  minimum  amount  of  the  policies  or  certificates  issued  on  any 
one  life? 

Ansiyer— 14, 000  maximum ;  11,000  minimum. 

Give  limiting  ages  for  admission. 

Answer— Between  ages  16  and  59.    All  certificstes  terminate  at  age  60. 

Do  the  certificates  or  t>olicles  outstanding  specify  a  fixed  amount  to  be  paid,  regardless 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer— Yes. 

Does  the  i^soclation  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer— Payments  of  all  certificates  in  full  guaranteed  by  surplus  and  guarantee 
funds  of  association  and  ths  right  of  assessment.  There  is  no  surrender  value  but  the 
guarantee  fund  payments  are  returned  to  members  who  outlive  the  term  of  insurance 
without  having  forfeited  membership. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of  paying 
any  expense? 

Answer— No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of 
money  or  thing  of  value?  If  so,  are  the  amounts  fixed?  (Give  nature  of  same,  and  how 
are  these  payments  or  promises  provided  for. ) 

Answer— Issues  no  endowment  certificates.  Members  who  survive  time  limit  of  their 
membership  (age  60)  are  returned  the  amount  they  have  paid  Into  the  guarantee  fund, 
with  its  share  of  the  then  existing  surplus,  if  any. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assess- 
ments, and  how  and  when? 

Answer— Articles  and  polidee  give  right  to  assess  when  needed  to  pay  death  losses. 


316  IOWA  INSURANCE   REPORT. 

Upon  what  basifl  and  manner  are  your  regular  assessments  computed? 

Answer^Rsgular  assessments  are  levied  quarterly  if  needed,  on  basis  of  rates  fixed  in 
policies  which  are  computed  as  sufficient  to  paj  three  months'  death  leasee,  according  to 
experience  tables. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpotMf,  and 
where  deposited. 

Answer— Ouarantee  or  reserve  fund  is  created  by  a  payment  of  S5  per  51,000  of  ineur' 
ance  from  each  member.  It  is  for  the  purpose  of  guaranteeing  the  payment  of  assessments 
and  becomes  a  forfeit  if  any  assessment  is  not  paid.  When  collected  and  invested  it  is 
deposited  with  the  Auditor  of  State.  Surplus  fund  is  created  by  interest,  earnings  and 
forfeiture  from  the  gtiarantee  fund.  It  is  used  to  protect  mortuary  fund,  death  losses 
being  paid  from  it  whenever  there  is  a  deficiency  in  the  mortuary  fund,  or  when  it  equals 
two  assessments  on  the  membership. 

What  was  the  expected  mortality,  during  the  past  year,  on  mean  and  amount  of  in 
surance  in  force,  according  to  the  actuaries*  table  of  mortality? 

Answer— Not  computed. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer— Directors  are. 

If  not,  how  are  they  selected? 

Answer— Officers  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer— Yes. 

When  and  how? 

Answer— By  mail  with  every  assessment  notice. 

Are  proxies  contained  in  applications? 

Answer— No. 

Are  there  any  members  or  persona  having  any  proprietary  or  preferred  interest 
in  the  association ;  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money 
advanced  or  for  guarantee  of  payment  of  expenses? 

Answer— No,  except  20  per  cent  of  expense  income  is  set  apart  to  discharge  indebted- 
ness for  expense  fund. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  appUcaats^ 

Answer— res. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependants,  or  actual  creditors  of  the  members? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  out - 
standing  claims  in  full? 

Answer— Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer— $6,641. 52. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how 
much? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessment  to  advanced  ages  when  such  rt^ht  i^ 
retained? 

Answer— No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remainlns  the 
same? 

Answer— No. 

What  ifl  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  518,288.04;  expense  fund,  |6,&S2.5i:  gaurantee  fund.  |4,S10: 
trust  fund,  j  164. 12;    total,   524,789.73. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

MERCHANTS  LIFE  ASSOCIATION. 

Organized  under  the  laws  of  the  Sbate  of  Iowa,    made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  John  J.  Seerlbt.  Vice-President,  John  Blattl. 

Secretary,  A.  B.  Hawkins. 

Incorporated,  April  4,  1891,  under  Twenty-first  General  Assembly,  approved  March  17, 

1894,  chapter  65.     Commenced  business,  June  14, 1894. 

Home  office,  National  State  Bank  Bldg. ,  cor.  Main  and  Jefferson  Sts.,  Burlin^on,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets,  December  81st  of  prevlouB  year . .  I     133, 686. 28 

Income. 

Gross  amount  paid  by  members  to  the  association  or  its  agents 

without  deductions  for  commissions  or  other  expenses, 

as  follows : 
Membership  fees  required  or  represented  by  applications . .  I       26, 429. 00 
First  year's  assessments:    Expense,  11,817.09;   mortuary, 

18,421.64 , 6,239.88 

Reservefund ! 28,819.61 

Subsequent  year's  assessments :     Expense,  $20, 988. 88 ;  mor* 

tuary,|88,414.14 108,848.02 

Medical  examiners' fees  paid  by  applicant 2,960.00 

Total  paid  by  members I      166, 286. 86 

Interest  from  mortgages,  12, 606. 20 ;  bonds  and  stocks,  $958.88;  ' 

other  sources,  $1,464.87 6,013.96 

From  all  other  sources,  viz: 

Advanced  by  dipectors 4,600.00 

Change  of  beneficiary,  183. 60;  reinstatement  fee,  168 101. 60 

Total  income  during  the  year I     175,901.81 

Sum $      814,637.69 
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Disbursements. 

Death  claims  or  InatallmentB  paid I  85,000.00 

Advanced  payments  returned  to  rejected  applicants  and  to 

members  of  canceled  certificates 7,788.46 

Guarantee  fond  returned  to  beneficiaries fl0.50 


Total  paid  to  members  I       88,798.96 

Commissions  and  fees  retained  hj  or  paid  or  allowed  to  af ents 
on  account  of  first  year's  fees,  dues,  assessments  or  pre- 
miums          25,646.45 

Com  missions  paid  or  allowed  ior  collecting  assessments  to 

banks  or  collectors 1,270.79 

Salaries  of  agents  not  paid  by  commissions   4,483.06 

Salaries  of  ofElcers 0,462.00 

Salaries  and  other  compensation  of  office  employ es 8,889.07 

Medical  examiners'  fees,  whether  paid  direct  by  members  or 

otherwise 8,204.40 

Taze«  on  asse'^sments  income,  $664.01;  insurance  department 

fees  and  licenses,  1658.80 1,812.90 

Advance  repaid  to  directors 2,100.00 

Rent 40a00 

Farniture,  $288. 90 ;  legal  expenses,    |176;  advertising,    1160.55; 

printing,  11,559.70 2.119.15 

All  other  items,  viz : 

Charged  off  agents'  ledger  balance,  1800. 82;  postage  II, 818. 45; 
express,    1166.27;  medical   director,     $384;  stationery, 
$101.65;  traveling  expense,  $8,846.74;  telegrams,  $17.96; 
mlsoellaneoos,  $532.69 7,207.88 


Total  disbursements $      160,671.74 

Balance $      163,862.86 

Ledger  Assets. 

Loans  on  mortgages  of  real  estate,  first  liens , I  68, 200.00 

Book  value  of  bonds  (excluding  interest) 20,600.00 

Cash  deposited  in  banks 87,654.76 

Reserve  fund  notes  of  members  in  good  standing ^ 62, 009. 81 

Agents'  debit  balance 611.17 

Other  asHets,  viz: 

Deposit  Missouri  State  Department 1,000.00 


Total I     168,085.24 

DKDUOT  LXDQKR  LTABILITISR. 

Advance  payments  due  to  members 72. 89 


Total  net  ledger  assets I      168,962.85 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages I         1,200.48 

Interest  accrued  on  other  assets ' 168. 88 


Market  value  of  real  estate,  over  book  value  I         1, 877.70 
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Mortoarj  assessments  to  become  dae  on  post-mortem  policies, 
not  exceeding  one  assessment  nor  the  amoont  of  post- 
mortem  : I        6,000.00 

Total  non-ledger  assets 

Qross  assets 

Kon>Ledger  Liabilities. 

Losses  on  post-mortem  polioles.  not  ad  justed,   $4,000;  resisted, 

12,000 1        6,000.00 

Total  UabiUties 

Balance  to  protect  contracts 

Comprised  under  the  following  funds: 

Mortuary  fund I  9,263.77 

Reservefund 149,808.68 

Quarantee  fund 6,600.61 

General  or  expense  fund 661.66 

Total  special  funds 
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7,877.76 


I      171,240.61 


6,000.00 


I      166,240.61 


I      165.240.61 


Olassiflcatlon. 

Total  Business  of 
the  Year. 

Business  in  State  of 
Iowa  During  Tear. 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  8 let 
(beginning  of  new  year) 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 

5,629 
1,475 

$11,067,000.00 
2,950,000.00 

5,182 
660 

$  10,265,000.00 
1,820,000.00 

Totals 

Deduct  decreased  or  ceased  to  be  in  force 
duriuK  year 

7,104 
650 

114,017,000.00 
1,278,000.00 

5,792 
452 

1  11.585,000.00 
877.000.00 

Total  policies  or  certificates  in  force 
December  8l8t  (end  of  year) 

Losses  and  claims  unpaid   December  81st 
(beKlnninff  of  new  year) 

6,464 

$12,744,000.00 

5.840 

1  10,706,000.00 

Losses  and  claims  incurred  during  the  cal- 
endar year 

46 

91,000.00 

86 

71,000.00 

Totals 

46 

48 

8 

$       91,000.00 
85. 000. 00. 
6,000.00 
86.886.78 

86 

84 

2 

1         71.000.00 

Losses  and  claims  paid  during  the  year 

Losses  and  claims  outstanding  unpaid  De- 
cember 81st  (end  of  year) 

67,000.00 
4,000.00 

Assessments  collected  dnrlng  year.     . 

71.698.10 
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SfiscellaneouB  Cluestions. 

QlTe  amount  of  entrance  fee,  and  how  paid. 

Answer— Membership  fee,  fifty  cents  per  year  of  age  at  time  of  entry ;  those  of  wires, 
daughters  and  widows  of  members,  twenty-fiye  cents. 

Qive  amount  of  annual  dues,  and  how  paid. 

Answer— Ten  cents  per  year  of  age  at  time  of  entry  prior  to  January  19,  1904.  Since 
that  date  on  all  new  business  written  II.  SO  additional  is  yearly  charged  to  each  certificate 
regardless  of  age.     Paid  semi-annually. 

Are  these  specified  in  policies  or  by-laws? 

Answer— Yes,  in  both. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  Issued  on 
any  one  life? 

Answer-|6.000in  three  certificates  of  12,000  each;  18  to  35,  16.000;  35  to  45.  11,000:  45 
to  50,  12,000. 

Give  limiting  agCB  for  admission. 

Answer— Eighteen  to  fifty  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  assessments  to  meet  the  same? 

Answer— The  face  value  of  certificates  is  secured  by  deposits  with  the  State  Insurance 
Department  and  an  assessment  on  the  members  levied  pro  rata  upon  the  age  at  entry. 

State  how  the  amount  is  guaranteed,  and  whether  such  guarantee  carries  with  it  any 
dividend,  surrender  value  or  endowment  feature. 

Answer— Payment  of  the  certificate  in  full  is  guaranteed  by  the  assets  of  the  associa- 
tion and  the  right  of  assessment  with  no  dividend  surrender  values  or  endowment 
features. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer— No  right  to  scale  policies  is  retained. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of  pay- 
ing any  expenses? 

Answer— No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  prom- 
ise to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  bum  of 
money  or  thing  of  value? 

Answer— No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  an  extra  a^isesis- 
ment,  and  how  and  when? 

Answer— The  articles  of  Incorporation  and  by- laws  authorize  assessments  of  amount 
required  to  pay  losses. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer— Upon  the  age  at  entry,  as  will  produce  the  amount  required  to  pay  death 
losses. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  aad 
where  deposited? 

Answer— By  the  payments  of  fifty  cents  per  year  of  age  at  time  of  entry  on  each  |2,000 
certificate,  and  the  interest  upon  all  the  funds  of  the  association .  It  is  for  the  purpose  of 
paying  any  losses  which  may  occur  in  excess  of  a  rate  of  t^n  deaths  per  annum  per  1,  OOO 
members.    Other  reserve  fund  is  loaned;  seeurltles  are  deposited  with  state  auditor. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer— Officers  by  directors . 

How  are  they  selected? 

Ansvv  er— Directors  by  members. 

Are  notices  of  election  sent  to  members? 

Answer— No. 

Are  proxies  contained  in  applications? 

Answer-— No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  Interest  in  the 
association;  or  receiving  any  part  of  the  expense  fund  as  consideration  for  monex- 
advanced  or  for  guarantee  of  payment  of  expenses? 

Answer— No. 
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Is  a  melioal  examination  required  before  issuing  a  polioj  or  oertifloate  to  applicants? 

Answer— Tea. 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer— No. 

Has  the  society  paid  all  it  death  claims  in  full,  and  has  it  the  ability  to  iwy  its  out* 
standing  claims  in  full? 

Answer— Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer— 14. 864. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies  and  how  much? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year. 

Answer— aiortuary  fund,  171,693. 10;  expense  fund,  $19,666.92;  total,  $91,860.02. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

MINNESOTA  SCANDINAVIAN  RELIEF  ASSOCIATION, 

Organized  under  the  laws  of  the  State  of  Minnesota,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Hon.  Peter  Nelson.  Vice-President,  O.  XjILLbthun 

Secretary,  A.  6.  Robing. 

Incorporated,  February  14,  1879.  Commenced  business,  February  17,  1879. 

Under  general  laws  of  Minnesota. 

Home  office,  205  Main  Street,  Bed  Wing,  Minnesota. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  8Ist  of  previous  year ....  I     120, 608. 27 
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Income. 

Qross  amount  paid  by  members  to  the  assoolation  or  its  agents, 

without  dedootlons  for  commisslonB  or  other  expenses 

as  follows: 
Membership  fees  required  or  represented  by  applications . .  I        4, 247. 00 
First  year's  asaessments:     Expense,    1221.98;  mortuaiy, 

1387. 70;  reserve,  IH8.62 1.108.16 

Subsequent    year's   assessments:       Expense,    $18,772.96; 

Mortuary,  $76,091.74;  reserve.  $7,065.08    100,929.75 

Total  paid  by  members S     106.880.90 

Interest  from  mortgages,  $500.65;  bonds  and  stocks,  $4,847.47; 

other  sources,  $185.15 4,968.27 

Rents 348.00 

fiVom  all  other  sources,  vis : 

Changes  of  beneficiaries,  142;  overpayments  of  assessments. 
$976,90;  dues  on   assessments  paid,    $82.57;   exchange, 
$28. 50;  Increase  in  the  book  valQe  of  real  estate  on  ac- 
count of  repairs.  $190. 12;  miscellaneous.  $1. 821. 20 2, 660. 29 

Total  income  during  the  year S      114,861.46 

Sum S      284.044.73 

Disbursements. 

Death  claims  or  installments  paid S       86,600.00 

Total  paid  to  members I      86,500.00 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 
on  account  of  first  year's  fees,  dues,  asbossments  or  pre- 
miums    2,907.00 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

com  missions 9, 689. 5S 

Salaries  of  officers,  $1,500  (secretary):  other  compensation  of 

officers.  $285.90  (medical  director) I.7S5.90 

Salaries  and  other  compensation  of  office  employes 1, 900. 00 

Medical  examiners'  fees  whether  paid  direct  by  members  or 

otherwise 1,260.00 

Taxes  on  assessments  Income,    $43.01;  Insurance  department 

fees  and  licenses.  $768.83 811.84 

Taxes  on  real  estate  and  Investments,  $83.12;  expenses  and 

repairs  on  real  estate,  $166 '. 190.12 

Rent 26a00 

Legal  expenses,  $100 ;  advertising  and  printing,  II,  146. 48 1 ,  846k  48 

All  other  Items,  viz : 

Envelopes  and  postage,  $174.68;  stationery,  postoffice  box 
rent  and  telephone  rent,  $74. 15 ;  new  books,  $55. 60 ;  travel- 
ing  expenses  for  directors,  1288. 99;  fuel,  $21. 75 ;  gas,  156,80; 
inventory  and  repairs,  $7.28;  water  rent.  $4.70;  express- 
age,  $4. 20;  premium  on  treasurer's  bond,  $50;  applied 
of  overpayments.  $1,079.80;  dues  on  assessments,  $86.27 ; 
exchange,  $28. 80;  reduction  of  book  value  of  real  estate. 
1348;  amortizement  of  premiums  on  bonds,  $428. 77;  mis- 
cellaneous, $882.  IS 8,04a92 

Total  expenses,  128, 070. 29 

Total  disbursement S      100,670.19 


Balance $      126,874.44 
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Ledger  Assets. 

Book valne real  estate*  nnincmnbered I  2,689.27 

Loans  and  mortgages  on  real  estale,  first  liens 0^000.46 

Book  value  of  bonds,  ezolndlng  Intetest 108,665.77 

Gash  in  office,  $62. 88;  deposited  in  banks.  112, OSa  10 12, 062.62 

Agents'  debit  balances.... 28.80 

Other  assets,  viz: 

Advanced  on  three  death  claims,   $660;  members'  ledger 

balances*  $1,881.80 2.081.80 

Total $     126,604.12 

DEDUCT  liSDOER  LIABILITHS. 

Agents' credit  balance $         1,120.68 

■ 

Total  net  ledger  assets $  126.874.4i 

Non-IiOdger  Assets. 

Interest  accrned  on  mortgages $  80.04 

Interest  accmed  on  other  assets I,ff70.01 

Rents  accrued  on  company's  property  or  lease 66. 00 

Market  valucof  real  estate  over  book  value 810. 78 

Market  value  of  bonds  (not  including  interest)  and  stocks  over 

book  value 2,650.00 

Mortuary  assessments  due  on  last  call  made  within  sixty  days 

on  insurance  in  force 11,000.00 

Mortuary  assessment  to  become  due  on  x)oet-mortem  policies, 

not  exceeding  one  assessment   nor   the  amount   of  ptist- 

mortem  claims  qot  assessed  for 10,000.00 

Total  non-ledger  assets $       25,446.68 


f 


Gross  assets $     160.821.02 

DEDUOT  ASSKTB  NOT  ADMITTED. 

Depreciation  of  ledger  assets  to  bring  same  to  market  value  if 
less  than  book  value:  Agents'  debit  balances,  $28.80; 
members' ledger  balances,  $1,881.80 $        1,410,10 

Total $        1,410.10 


Total  admitted  a3sets $     140,410.02 
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Non -Ledger  Liabilities. 

Losses  on  polloies  adjusted,  not  dae I  11,000.00 

Losses  on  policies  not  adjusted 10,000.00 

All  other  labilities,  viz: 

Members  ledger*  balances 444.04 

Total  liabilities ,, ..' 

Balance  to  protect  contracts 

Gomprl!>ed  under  the  following  funds : 

Accrued  interest  and  market  value  or  bonds  and  real  estate 

oyer  book  value S         4,446.58 

Reserve  fund 120,786.55 

Emergencj  fund 2,783.75 

Total  special  funds ^ I     127,966.88 

Exhibit  of  Certificates  or  Policies. 


s 
s 


SI.  444. 04 


127.096.88 


ClaflSifloatlon. 

Total  Bnsiness  of 
the  Tear. 

BusinesA  in  State  of 
Iowa  During  Tear. 

1 

No. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December 
3l8t  (beginning  of  new  year) 

Policies  or  certificates  written  or  increased 
dnrinff  the  calendar  vear ................. 

6.066 
686 

$    6,078.600.00 
463,600.00 

241 
12 

S         2U9.60aOO 
8.0D0LO0 

Totals 

6,701 
425 

1    6,687,00a00 
846,000.00 

263 
17 

1      2i7,soaoo 

Deduct  decreased  or  ceased  to  be  in  force 
during  year 

16,000  00 

Total  policies  or  certificates  in  force 
December  81st  (end  of  year) 

Losses  and  claims   unpaid  December  81st 
(beglnaingof  new  year)....  

Losses  and  oudms  Incurred  during  calendar 
year 

6,276 

17 
78 

1   6.182,000.00 
S5.60a00 

82,ooaoo 

286 

1 

1 

1         SOl.fiOO  00 

1.000. 00 
1,000.00 

Totals  

Losses  and  claims  paid,  scaled  down  or  com- 
nromised  durins  the  vear 

90 
78 
17 

■  •  •      •  •  •  • 

t       107,600.00 
86,600.00 

2i,ooaoo 

102,122.90 

2 
2 

t        2,ooaoo 

2,000.00 

Losses  and  claims  outstanding  unpaid  De- 
cember 81st  (end  of  vear)  

Assessments  collected  during  year 

•  • 

8.400.:^ 

Miscellaneous  Questions. 


Give  amount  of  entrance  fee,  and  how  paid. 

Answer-|6  for  1600;  |8for$l,000  |»for  $1,600;  flOfor  |2,00a  Collected  by  5oUcit  or 
from  applicant. 

Give  amount  of  annual  dues,  and  how  paid. 

Answer— No  annual  dues  are  charged. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  Issued  oo 
anyone  life? 

Answer— Maximum,  S2,000,  minimum,  1500. 
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Give  limiting  agea  for  admission. 

Answer—Eighteen  to  forty-five  years. 

Do  the  oertiflcatee  or  policies  ontstandlng  specify  a  fixed  amount  to  be  paid,  regardlebs 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer— Tes. 

State  how  the  amount  is  guaranteed,  and  whether  such  guarantee  carries  with  It 
any  dividend,  surrender  value,  or  endowment  feature. 

Answer— Guaranteed  partly  by  the  reserve  fund  and  partly  by  the  agreement  in  the 
contract  with  the  certificate  holder  to  pay  such  assessments  as  are  required  by  the  by-laws 
of  the  association  and  as  will  be  sufficient  to  pay  all  Just  claims  upon  the  association.  No 
dividend,  surrender  value  or  endowment  is  allowed  the  guarantee. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer— No. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of  pay- 
ing any  expenses? 

Answer— No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of 
money  or  thing  of  value? 

Answer— No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assess- 
ments, and  how  and  when? 

Answer— Yes,  in  both  whenever  needed. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer-^The  American  tables  of  mortality  are  used  as  a  basis  in  fixing  the  rates  of 
assessments,  which  are  levied  according  to  age  at  entry. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and 
where  deposited? 

Answer— Seven  per  cent  of  the  assessments  collected  are  set  off  as  a  reserve  fund.  It 
was  created  for  two  purposes :  Isi,  for  paying  death  claims  when  the  mortality  shall  ex- 
ceed the  rate  of  the  American  mortality  tables ;  2d,  to  form  a  guaranty  fund  as  security 
fpr  the  payment  of  death  losses.    The  fund  is  secured. 

What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount  of  insur- 
ance in  force,  according  to  the  actuaries*  table  of  mortality  ? 

Answer— $142,076.89. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer— Partly. 

How  are  they  selected? 

Answer— The  president,  the  vice-president,  the  directors  and  the  examining  committee 
are  elected  at  the  annual  meeting  of  the  members,  but  the  board  of  managers  (consisting 
of  the  president,  or  in  his  absence  of  the  vice-president,  three  directors  and  the  secretary), 
the  secretary,  the  treasurer  and  the  medical  director  are  elected  by  the  directors  at  the 
annual  meeting.  The  finance  committee  (consisting  of  three  directors)  is  appointed  by 
he  president  at  the  annual  meeting  of  the  board  of  directors. 

Are  notices  of  election  sent  to  members? 

Answer— No. 

Are  proxies  contained  in  applications? 

Answer— No. 

Are  there  any  members  or  persons  havins  any  proprietary  or  preferred  interest  in  the 
association,  or  receiving  any  part  of  the  expen<*e  fund  as  consideration  for  money  ad- 
vanced or  for  guarantee  of  payment  of  expenses? 

Answer— No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicants? 

Answer— Yes. 

Are  policies  or  certificates  issued,  or  asf-ignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  depenients,  or  actual  creditors  of  the  members? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  out- 
standing claims  in  full? 

Answer— Yes. 
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What  la  the  affg  rebate  amoant  of  an  aasessment  or  periodical  call  upon  all  the  poUej 
holders  or  members  of  the  corporation  or  association? 

Answer— About  $4, 250. 

Has  the  association  during  the  year  levied  extra  assessments  on  pollciei  aod  bow 
mnoh? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  snoh  rislit  \s 
retained? 

Answer— No. 

Or  Increased  the  ratio  or  number  of  assessments,  the  baais  or  rate  remaining  the 
same? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  ben- 
eficiary certificates  in  the  state  of  Iowa  during  the  jear? 

Answer-Mortuary  fund,  12,686.4a;  expense  fund,  $684.11;  reserve  fund,  S238.M. 
Total,  $3,409.20. 


ANNUAL    STATEMENT 

For  the  year  ending  December  81,  1904,  of  the  condition  and  affairs  of  the 

MUTUAL    AID    SOCIETY    OP    THE   GERMAN,.LUTHERAN  SYNOD 

OF  IOWA  AND  OTHER  STATES. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the^Auditor  of  IState  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  O.  Krattbhaar.  Vice-President.^ John  Sohi* 

Secretary,  Q.  A.  Qrossmann. 

Incorporated,  June,  1882,  February,  1896,  under  Iowa  State  law.    Commenced  bosiac*^ 

September  27,  1870. 

« 

Home  office,  Bremer  Avenue,  Waverlj,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  Slst  of  previous  year ...  $     50,  ^^  ' 

Income. 

Qross  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  expenses, 
as  follows: 
Membership  fees  required  or  represented  by  applications . .  I         1 ,  689 .60 
Subsequent  year's  assessments :   Ihn;>ense,  |4, 999. 96 ;  mortuary, 

166,061.96;  reserve,  $6,170.16 66,232.06 

Medical  examiners'  fees  paid  by  applicant 844.00 

Total  paid  by  mt^mbers S       67,215.66 
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Interest  from  mortgages. 


Total  income  during  the  year. 


8nm. 


2.481.79 


69,M7.86 


I     119.929.08 


Disburaements . 


Death  claims  or  Inatallmento  paid. 


66,000.00 


Total  iMhid  to  members I       66,00a00 


Commissions  and  fees  retained  bj  or  paid  or  allowed  to  agents 
on  account  of  first  year's  fees,  dues,  assessments  or  pre- 
miums   

Salaries  of  officers 

Medical  examiners'  fees,  whether  paid  direct  by  members  or 
otherwise 

Taxes  on  assessment  income,  $89.96;  insurance  department  fees 
and  licensee,  $180 

Taxes  on  real  estate  and  investments 

Legal  expenses,  129 ;  adTertising  and  printing,  $879.84 

All  other  items,  viz : 

Miscellaneous,  $28, 86;  postage,  express,  etc. ,  $166. 98 

Total  expenses,  $8,408.86. 
Total  disbursements 


827.00 
1,814.72 

449.  CO 

219.  (•6 

4.06 

406.84 

180.28 


68,408.86 


Balance. 


61,626.28 


Ledger  Assets. 


Book  value  real  estate,  unincumbered $  291. 71 

Loans  on  mortgages  of  real  estate,  first  liens 66, 266. 00 

Book  value  of  bonds  (excluding  interest) 1,686.81 

Cash  deposited  in  banks 8,688.21 

Other  assets,  viz : 

Personal  note 800.00 


Total. 


61,526.28 


Non-Ledger  Assets. 


Interest  due,  $46;  accrued,  $1, 819. 44  on  mortgages $ 

Interest  accrued  on  other  assets 

Mortuary  assesbments  due  on  last  call  made  within  sixty  days 
on  insurance  in  force 


Total  non-ledger  assets. 


Qross  assets. 


1,864.44 
61.88 

1.989.86 


8,406.12 


64.980.86 


DEDUCT  ASSETS  KOT  ADMITTED. 


Loans  on  personal  security . 


800.00 


Total  admitted  assets . 


64,180.86 
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Non-Ledger  Liabilities 

LoBBM  on  polices  adJoMted,  not  dae I        9,S00.0O 

AMesBments  paid  before  due 65.16 

Total  UablUtles 

Balance  to  protect  contracts 

ComprlBed  under  the  following  funds : 

Mortuary,  fund I  880.15 

Reserve  fund 60,012.25 

Qeneral  or  expense  fund 2598.88 

Total  special  funds. $       61.686.23 


0,566.16 


64,675.20 


Exhibit  of  CertiflcateB  or  Policies. 


Classification. 


Total  Business  of 
the  Year 

Business  in  State  of 
Iowa  During  Year 

Ko. 

Amount. 

Na 

Amount. 

4,928 

1    6,110,500.00 

660 

1 

708,60a00 

815 

870.00a00 

21 

28.»aoo 

6,244 

1    6,489.500.00 

681 

1 

787,uoaoo 

116 

121,500.00 

24 

22,000.00 

6.128 

1    6,868.000.00 

687 

1 

7i6.coaoo 

1 

],ooaoo 

68 

68.600.00 

6 

6i,000  00 

64 

1         64.50a00 

6 

t 

8.000.00 

54 

65,ooaoo 

S 

8,000.00 

10 
0 

0,600.00 
56.061.96 

8 

•  ♦  -      •  •  • 

8,000.00 

Policies  or  certificates  in  force  December 
81st  (beginning  of  new  year 

Policies  or  certificates  written  or  increased 
during  the  calendar  year, 

Totals 

Deduct  decreased  or  eeased  to  be  In  force 
during  year 

Total  policies  or  certificates  in  force 
December  8l8t  (end  of  year) 

Losses  and  claims  unpaid  December  81st 
(beginning  of  new  year) 

Losses  and  claims  Incurred  during  the 
calendar  year 

Totals 

Losses  and  claims  paid,  scaled  down  or 
compromised  during  the  year 

Losses  and  claims  outstanding  unpaid 
December  Slst  (end  of  year) 

Assessments  collected  during  year 


Sfiscelloneous  Questions. 


Oiye  amount  of  entrance  fee,  and  how  paid. 

Answer— 14,  $5  or  16,  according  to  age;  when  entering. 

Give  amount  of  annual  dues,  and  how  paid. 

Answer— $1  per  annum  per  member  and  |1  per  $1, 000  insurance  for  reserra. 

Are  these  specified  in  policies  or  by-laws? 

Answer— Bylaws. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  iasuad  on 
any  one  life? 

Answer— Maximum,  $2, 000;  minimum,  $500. 

Qiye  limiting  ages  for  admission. 

Answer— Eighteen  to  fifty  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  ssaessments  to  meet  the  same? 

Answer— No. 
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Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insoffloient  to  paj  claims  at  maximum  amount? 

Answer— Tes. 

Is  any  part  of  the  mortuary  or  reserve  fund  aMsessments  used  for  the  purpose  of  pay- 
ing any  expenses? 

Answer— No. 

What  amount  and  under  what  oircamstances? 

Answer— Never. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  prom, 
ise  to  pay  to  members  during  life  without  regard  to  physical  condition  any  sum  of  money 
or  thing  of  value? 

Answer— No. 

Does  the  asioolation  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assess- 
ments, and  how  and  when? 

Answer— Tes,  In  by-laws. 

Upon  what  basis  and  manner  are  your  regular  assessments  eomputed? 

Answer— Upon  age  at  entry. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and 
where  deposited? 

Answer— I>ues  for  reserve;  also  unused  part  of  expense  fund;  for  death  losses  only; 
loaned  on  first  mortgages,  deposited  wich  state  auditor. 

Whac  was  the  expected  mortality,  during  the  past  year,  on  mean  amount  of  insur- 
ance in  foroe,  according  to  thi> actuaries'  table  of  mortality? 

Answer— Have  no  table. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer— Yes. 

Are  notices  of  election  sent  to  members? 

Answer— Yes. 

When  and  how? 

Answer— Every  three  years ;  by  delegates. 

Are  proxies  contained  in  applications? 

Answer— No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  In 
the  association ;  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money  ad- 
vanced or  for  guarantee  of  payment  of  expenses? 

Answer— No. 

is  a  medical  examination  required  before  Issuing  a  policy  or  certificate  to  applicants? 

Answer— Yes. 

Are  policies  or  certificates  issued,  or  assignments  allowed  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer— No. 

Has  the  society  paid  all  Its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  out- 
standing claims  in  full? 

Answer— Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer— About  16,400. 

Has  the  association  during  the  year  levied  extra  assepsmente  on  policies  and  how 
much. 

Answer—No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer— No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the 
same. 

Answer— No. 

What  is  the  aggregate  amount  of  assesamentn  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  $7,489.80;  expense  fund.  1642;  reserve  fund,  1686.16.  Total. 
18.827.45 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

MUTUAL  LIFE  ASSOCIATION  OF  IOWA, 

Organised  under  the  laws  of  the  State  of  Iowa,   made  to  the  Auditor  of  State  of*  the 

State  of  Iowa,  purauant  to  the  laws  thereof. 

President,  John  Hates.  Vice-President,  C.  T.  Qrascokb. 

Secretary,  O.  P.  Worblst. 

Incorporated,  August  29,  1895,  under  Title  IX.      Approved,  1878.     Commenced  busincte. 

February  1,  1866. 

Home  office,  Bed  Oak,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  81st  of  previous  year. ..  I       54, 754. 15 

Income. 

QroBs  amount  paid  by  members  to  the  association  or  its  agents, 
without  deductions  for  commissions  or  other  (expenses, 
as  follows: 

First  year's  assessments :     Expense,   S2,244.52;  mortuary, 

11,891.91 1         8,686.48 

Subsequent  year's  assessments:  Expense,  |2, 612. 07 ;  mor- 
tuary,  <14,114.51 16,726.68 

Total  paid  by  members I       80,968.01 

Inter««t  from  mortgages 1,975.55 

From  all  other  sources,  viz : 

Rewriting  policies,  <S;  sale  of  securities,  |3C8. 66 806.66 

Total  income  during  the  year I       22,645ka 

Sum 1 •       T7.c-w.ay 
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DisbursementB. 


Death  claims  or  InBtallmenis  imid I       11,000.00 

Advanced  payments  returned  to  rejected  applicants 188. 80 

Paid  beneficiaries  of  deceased  members  dividends 1,014.63 


Total  paid  to  members I       12,218.42 

Commissions  and  fees  retained  bj  or  paid  or  allowed  to  agents 
on  account  of  first  year's  fees,  daes,  assessments  or  pre- 
miums   '2,280.00 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commissions 129.65 

Salaries  of  officers 1,200.00 

Salaries  and  other  compensation  of  office  employes 1 50 .  60 

Medical  examiners'  fees,  whether  paid  direct  by  members  or 

otherwise 194.00 

Taxes  on  assessments  income,  1100.89;  insurance  department 

fees  and  licenses,  121 100.89 

Rent   847.06 

Furniture,  $19  68;  advertising  and  printing,  5817. 67 887. 20 

All  other  items,  viz : 

Postage,  express,  exchange,  etc 230.68 

Total  expenses,  15, 018. 97. 


Total  disbursements I       17,282.89 


Balance I       60,167.28 

Ledger  Assets. 


Loans  on  mortgages  of  real  estate,  firstliens I  49,060.00 

Cash  in  office,  S824. 60;  deposited  in  banks,  $10, 461. 07 10, 786. 67 

Agents'  debit  balances,  1292.60,  secured;  bills  receivable,  $182.89, 

secured 426.49 


Total $       60,261.06 

DEDUCT  LBDOER  LIABILTTTE8. 

Salary 98.78 


Total  net  ledger  assets I       60,167.28 

Non-Ledger  Assets. 

Interest  accrued  on  mortgages. I        1, 141. 47 

Premiums  due  on  last  call  made  within  sixty  days  on  insurance 

in  force 16,057.86 

Other  items: 

Notes  taken  for  premiums 2,678.40 


Total  non-ledger  assets 18,872.78 


Gross  assets $       79,010.01 
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Non-Iiedger  liiabilities 

Losses  on  policies,  not  adjusted I        2,OOC.OO 

All  other  liabilities,  viz : 

Mortuary  dividends  accrned  to  beneficiaries  of  deoeaaed ....  72. 18 

Total  liabiUties 

Balance  to  protect  contracts 

Comprised  under  the  following  fnnds: 

Mortuarjfund          $  16,199  20 

Reserve  fond,  aconmnlations  to  policies .  49, 041.88 

Sinking  fund 9,627.21 

Ueneral  or  expense  fund     2,200.09 

Total  special  funds I       70,907.88 

Exhibits  of  GertificateB  or  Policies. 


2, 07113 


$       78.98788 


Classification . 

Total  Business  of 
the  Tear. 

BusinesB  in  State  of 
Iowa  During  Year. 

Mo. 

Amount. 

No. 

Amount. 

Policies  or  certificates  in  force  December  81st 
(beginning  of  new  year) 

Policies  or  certificates  written  or  increased 
dorinff  the  calendar  year    

777 
146 

1    1,012.600.00 
209,600.00 

788 
146 

1         fiOLGOaOO 
206,500  00 

Totals 

Deduct  decreased  or  ceased  to  be  in  force 
during  year 

928 
76 

8    1.822,000.00 
118,600.00 

888 

71 

8      1,170,000.10 
108. 000  OU 

Total  policies  or  certificates  in  force  De- 
cember 81  vend  of  year) 

Losses  and  claims  unpaid  December  81st  (be- 
gianlng  of  new  year)  

848 

$    1,106.600.00 

812 

8    i.oe8,ooaoo 

Losses  and  claims  incurred  during  the  cal- 
endar  

6 

11,000.00 

6 

$          1O.O0O.U) 

Totals 

Losses  and  claims  paid,  scaled  down  or  oom- 
proml^ied  durlnip  the  ve^r 

Losses  and  claims  outstanding  unpaid  De- 
cember 8lst  fend  of  vear ) 

Premiums  collected  during  year 

f        20.86aol 

118,98b  02 

Miscellaneous  Cluestions. 


Give  amount  of  entrance  fee,  and  how  paid. 

Answer— First  payment,  for  balance  of  year  loaded  $10  per  thousand  of  insoranoe 
for  expense. 

Qiye  amount  of  annual  dues,  and  how  paid. 

Answer— 18  on  each  81,000  insured,  payable  in  advance. 

Are  these  specified  in  policies  or  in  by-laws? 

Answer— Articles  of  incorporation  and  policy. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  oertifleatea  issued  on 
any  one  life? 

Answer— Maximum,  $5,000;  minimum,  81,000. 
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Give  limiting  age  for  admiflsion. 

Anftwer— Twentj-one  to  sixty  years,  Inclasive. 

Do  the  certlfloates  or  policies  ontstandlng  specify  a  fixed  amount  to  be  paid,  regardless 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer— Yes. 

State  how  the  amount  Is  guaranteed,  and  whether  such  guarantee  carries  with  it  any 
dividend,  surrender  value,  or  endowment  feature. 

Answer— By  annual  premiums,  payable  in  advance ;  no  endowments  written. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer— No.  In  the  event  of  a  death  rate  exoeeding  fifteen  per  cent  per  11,000  per 
annum,  each  member  Is  to  pay  one-fifteenth  of  his  annual  premium  on  each  death  per 
thousand  in  excess  of  fifteen  for  that  particular  year. 

[s  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of  pay- 
ing any  expenses? 

Answer— No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pav  to  meiubers  during  life,  without  regard  to  physical  condition,  any  sum  of  money 
or  thing  of  value. 

Answer— Does  not  write  endowments. 

Are  the  amounts  fixed? 

Answer— After  a  fixed  number  of  years  stated  in  the  policy,  over  payments  may  be 
used  by  the  member  to  pay  current  premiums  or  such  accumulations  may  be  withdrawn 
in  cash,  at  the  option  of  the  assured. 

Does  the  association  reserve  la  its  by-laws  or  policies  the  right  to  levy  extra  assess- 
ments, and  how  and  when? 

Answer— Articles  of  incorporation. 

Upon  what  basis  and  manner  are  your  regular  assessments  computed? 

Answer— Annual  premiums  to  the  mortuary  fund,  paid  in  advance,  which  are  nuffl- 
clent  to  pay  16  deaths  to  each  thousand  policies  of  $1,000  each  at  average  age  of  thirty-five 
years;  eighteen  at  the  average  age  of  forty  years;  twenty-four  at  the  average  age  of  fifty 
years,  and  other  ages  at  the  same  ratio. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  and 
where  deposited? 

Anfswer— Reserve  fund  created  by  over  payments  to  the  mortuary  fund.  Amount 
December  81,1904,  149, 041. 3S;  for  the  benefit  of  persistent  members,  invested  in  farm 
loans,  and  these  securities  deposited  with  Auditor  of  State  as  required  by  law. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer— Directors  elected  by  policy  holders;  officers,  by  ^directors. 

Are  notices  of  election  sent  to  members? 

Answer— Yes. 

When  and  how? 

Answer— By  mall;  thirty  days  before  meeting. 

Are  proxies  contained  In  applications? 

Answer— No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in  the 
associati  m;  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money 
advanced  or  for  guarantee  of  payment  of  expenses? 

Answer— No. 

Is  a  medical  examination  required  before  issuing  a  policy  or  ce-tificate  to  applicants? 

Answer— Yes 

Are  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer— No. 

Has  the  society  paid  all  Its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  out- 
standing claims  in  full? 

Answer— Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  corporation  or  association? 

Answer— S21, 524. 70,  annual,  in  advance. 
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Has  the  asHoeiatlon  dorlnf  the  year  loTled  extra  aBsesBments  on  poUdeB.  and  how 
much? 

Answer— No. 

Or  Increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  sneh  risfat  Is 
retained? 

Answer— No. 

Or  increased  the  ratio  or  nnmber  of  aweasments,  the  basis  or  rate  remaining  the  mmmei 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneflolarj  certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  $  18, 848. 68 ;  expense  fund,  14, 584. 84.     Total,  S18,  MB  08. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1904 ,  of  the  condition  and  affairs  of  the 
SCANDIA  MUTUAL  LIFE  INSURANCE  COMPANY. 

Organised  under  the  laws  of  the  State  of  Illinois,   made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President.  Dr.  L.  G.  ABBAHAMseir.  Vice-President,  B.  P.  Stbanobkbg. 

Seorwtary,  Ohas.  H.  Boman. 

Incorporated,  July  22,  1902,  under  General  Laws  of  Illinois.     Approved,  Jnne2S,  1S9B. 

Commenced  busine-8,  July  22,  1902. 

Home  office,  159  La  Salle  Street,  Chicago,  Illinois. 

Balance  Sheet. 

Amount  of  set  ledger  assets,  December  Slst  of  previous  year. .  $      S42. 4«3  'o 

Income. 

Gross  amount  paid  by  members  to  the  association  or  its  agents 
without  deductions  for  commissions  or  other  expenstes, 
as  follows : 

Merabervhip  fee  required  or  represented  by  applications . .. t        S, 2S4. 00 

First  year's  assessments:     Expensie,   $1,619.16,  mortuary, 

$8, 572. 45;  reserve,  1769.58 10,851.19 

Subsequent  year's  af^essments:  Expense,  128, 334. 47 ;  mor- 
tuary, $169,760.89;  reserve,  $14,167.15 202,252.41 

Total  paid  by  members $     216.3^7.00 
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Interest  from  xnortgsgeB,   $9,858.24;    bondB,  SS,070;  depoelts, 

I2,«42.09 16.266.88 

From  all  other  soarces,  viz : 

Advances.  $6,028.22;  gain  on  U.  8.  bonds.  $828.75;  officers 

bonds  returned.  $260;  oheck  Issued  1908  not  cashed,  $122         7, 106. 19 


Total  Income  during  the  year I     288,761.12 


Sam I     681,244.82 

DiBbuTBementa. 


Death  claims  or  Installments  paid I      186,889.17 

Advanced  payments  returned  to  rejected  applicants,  $4;  assess- 
ments returned.  $14.49 18.49 


Total  paid  to  members I     186.407.66 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 
on  account  of  first  year's  fees,  dues,  assessments  or  pre- 
miums           ^085.75 

Commissions  paid  or  allowed  for  collecting   assessments  to 

banks  or  collectors 272.88 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commission 8.454.86 

Salaritss of  officers 4,648.02 

Salaries  and  other  comi>en8ation  of  office  employee 8, 800. 14 

Medical  examiners'  fees,  whether  i>aid  direct  by  members  or 

otherwise 1,089.00 

Insurance  department  fees  and  licenses 128. 00 

Taxes  on  real  estate  and  investments 674.50 

Rent 1.440.00 

Furniture,  $94 ;  ad vertlsin  g  and  printing.  $1, 520. 98 1, 614 .  98 

All  other  itemB,  viz: 

Advances  returned,  $5, 707. 94 ;  premiums  on  bonds.  $885; 
expense  of  organization,  $2;  postage,  $2,491.58;  travel- 
ing expenses,  $80.60;  miscellaneous,  $1,020.00;  light, 
$149.92;  telephone  rent,  $109. 77 ;  officers'  bonds,  $250. ...         10, 205.84 


Total  expenses,  $34,510. 47. 

Total  disbursements *  |     177,020.07 


Balance I     404,224.75 

Ledger  Assets. 

Loans  on  mortgages  of  real  estate,  first  liens I  296. 142. 87 

Book  value  of  bonds  (excluding  interest) 61.000.00 

Cash  in  office,  $752. 07 ;  deposited  In  banks,  $55, 849. 41 56, 601. 48 

Other  assets,  viz : 

Premiums  on  bonds 885.00 

Accrued  interest  on  mortgaf^es 95b  40 


Total I     404,224.75 
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Non-Ledger  Aflsets. 


Interest  accrued  on  mortrgages  I        2,900.80 

Interest  accraed  on  other  assets 654.44 

Other  items : 

Furniture,  flxtaree,  etc.,  $1,281;  sapplles  and  stationery 

1150 1.481.00 

Liens  agalnft  certificates  as  per  contract  of  transfer 1, 154,065. 77 


Total  non-ledger  assets I  1,159.(63  01 


Qrossassets I  1.563,256.76 

DEDUCT  ABSm  NOT  ADMITTED. 

Farnitare,  flztares  and  safes,  |1, 281;  sapplles,  printed  matter 

and  stationery,  1160 I         1,481.00 

Depreciation  In  ledger  assets  to  bring  same  to  market  valae, 

liens  against  certificates 1,154,06&77 


Total I  1,155. 6ia.n 


Total  admitted  assets I     4U7.799.W 

Non-Ledger  Liabilities. 

Losses  on  policies,  not  adjusted .1  85,000.00 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  bonuses,  com- 
missions, fee«,  etc.,  dueor accrued 206.60 

Assessments  paid  before  due 762.01 


Total  liabilities I       86.|I66l6] 


Balance  to  protect  contracts f     971,784.48 

Comprised  under  the  following  fund: 

Reservefund $     871,784.48 


Total  special  fund $     871,784.48 
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Exhibit  of  Gertificates  or  Policies 


Glaaslflcation. 

Total  Business  of 
the  Tear. 

Business  in  State  of 
Iowa  During  Tear. 

No. 

▲mount. 

No. 

Amount. 

Policies  or  certlflcates  in  force   December 
•  Slst  (beffixmlDR  of  new  year) 

8,288 
1,025 

19,742.600.00 
821,000.00 

558 

5 

1       686.600.00 

Policies  or  certlflcatea  written  or  Increased 
dnrinff  the  o&lendsr  year  t ............... . 

6.0U0.00 

Totals 

Dednct  decreased  or  ceased  to  be  in  force 
dnrinff  year 

9.818 
448 

110.668,600.00 

482,ooaoo 

568 
20 

1       641.600.00 
24,000.00 

Total  policies  or  certificates  In  force 
December  Slst  (end  of  year) 

Losses  and  claims  unpaid  December  Slst 
(b€>ginnling  of  n«w  y eRi*) ^ , . , , . . 

d,870 

29 
128 

$10,181,500.00 

28.824.56 
148,064.62 

548 

2 
9 

1       617.500.00 
1,728.86 

Losse-  and  claims  incurred  during  tho  cal- 
endar year 

9,530.00 

Totals   

IW 

129 
28 

1     171,889.17 

186.889.17 

85,000.00 

213.108.60 

11 

10 

1 

1         11.22ai6 

Losses  and  claims  paid,  scaled  down  or  com- 
nromlwed  dnrinir  the  year 

10.228.86 

Losses  and  claims  outstanding  unpaid  De- 
cember Slst  (end  of  year) 

1.000.00 

AsseftsmentR  collected  dnrinff  year 

lS,V2-25 

MiBcellaneouB  QueBtions. 


Give  amount  of  entrance  fee,  and  how  paid. 

Answer— Four  dollars  on  each  |1, 000  Insurance ;  paid  at  entry. 

Giye  amount  of  annual  dues,  and  how  paid. 

Answer— Haye  no  annual  dues. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  Issued  on 
any  one  life? 

Answer— Maximum,  IS.OOO;  minlmnm,  $500. 

Olve  limiting  ages  for  admission. 

Answer— Eighteen  to  fifty -four  years. 

Do  the  certificates  or  policies  outstanding  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  assessments  to  meet  the  same? 

Answer— Tes. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer— No,  the  right  is  reseryed  to  make  as&essments  to  coyer  all  just  claims. 

Is  anj  part  of  the  mortuar j  or  reserve  fund  assessments  used  for  the  purpose  of  pay- 
ing any  expenses? 

Answer— Tes. 

What  amount  and  under  what  circumstances? 

Answer— Fourteen  per  cent  of  mortuary  assessments  Is  set  aside  for  payment  of  ex- 
penses. 

Does  the  aasooiation  issue  endowment  certificates  or  policies,  or  undertake  and  prom- 
ise to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of 
money  or  thing  of  value? 

Answer— No. 

Does  the  association  reserve  in  its  by-laws  or  policies  the  right  to  levy  extra  assess- 
ments, and  how  and  when? 

Answer— The  board  of  directors.  In  the  by-laws,  are  authorized  to  levy  assessments 
and  fix  rates  as  needed . 

22 
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Upon  what  basis  and  manner  are  yonr  regular  aaseaements  computed? 

Answer— Based  upon  the  American  experience  table  of  mortality. 

How  are  the  emergency,  reserve  or  special  funds  created,  and  for  what  purpose,  sad 
where  deposited? 

Answer— The  reserve  fund  is  created  by  setting  aside  seven  per  cent  of  mortuary  si- 
sessments  and  crediting  all  liens  of  matured  policies.  Deposited  in  the  Western  Tmrt 
and  Savings  Bank. 

What  was  the  expected  mortality,  during  the  past  year,  on  mean  amount  of  insur- 
ance in  force,  according  to  the  ai*.tuaries'  table  of  mortality? 

Answer— No  computation  of  this  sort  has  bean  made  for  thia  company? 

Are  the  officers  and  directors  elected  by  the  members? 

Answer— Yes. 

How  are  they  Relected? 

Answer— Directors  are  elected  by  the  members  and  the  board  of  directors  elect  all 
officers. 

Are  notices  of  election  sent  to  members? 

Answer— Yes. 

When  and  how? 

Answer— Notice  of  annual  meeting  sent. 

Are  proxies  contained  in  applications? 

Answer— No,  with  notice  of  meeting  to  each  member  with  assessment  thirty  dsyt 
prior  to  meeting. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  In  tb« 
association;  or  receiving  any  part  of  the  expense  fund  as  consideration  for  money  ad- 
vanced or  for  guarantee  of  payment  of  expenses? 

Answer— None. 

Is  a  medical  examination  required  before  issuing  a  policy  or  certificate  to  applicant^? 

Answer— Yes. 

A^e  policies  or  certificates  issued,  or  assignments  allowed,  to  persons  other  than  tk^ 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  oat- 
standing  claims  in  full? 

Answer— Yes. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  aU  the  poli<7 
holders  or  members  of  the  corporation  or  association? 

Answer— $17, 758. 68. 

Has  the  association  during  the  year  levied  'extra  assessments  on  poUcies  and  hov 
much? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assensments  to  advanced  ages  when  such  right  is  rr 
tained? 

Answer— No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  «ma? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  b«o- 
eflciary  certificates  in  the  state  of  Iowa  during  the  year. 

An8wer-S13,412,26. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

WORLD  MUTUAL  LIFE  ASSOCIATION, 

Organized  under  the  laws  of  the  State  of  Iowa  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Hsnry  Ptle.  Vice-President,  8.  A.  Benotson  . 

Secretary,  L.  M.  Paul. 

Incorporated,  October  24,  1899.      Approved,  November  8,  1899.      Commenced  business, 

March  19.  1900. 

Home  office,  316  National  Bank  Building,  Des  Moines,  Iowa. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  Slst  of  previous  year. . .  (12, 054. 90 

Income.  ' 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 

without  deductions  for  commissions  or  other  expenses, 

as  follows : 
Membership  fees  required  or  represented  by  applications .  .$       12, 625. 00 
First   year's  assessments:    Expense,  $7,855.60;  mortuary, 

$9,422.37;  reserve,  18,748.26..; 26,026.18 

Total  paid  by  members $       88,651.18 

Interest  from  mortgages,  $871. 88 ;  other  sources,  $380. 26 701. 60 

From  all  other  sources,  viz : 

First  payment...: 681.82 

Total  income  during  the  year I       89,984.04 

Sum  I       62,588.94 

Disbursementa. 

Death claimsor  installments  paid I       12,881.48 

Advanced  payments  returned  to  rejected  applicants 645. 00 

Total  paid  to  members I       12,776.48 

OommlsslonH  and  fees  retained  by  or  paid  or  allowed  to  agents 
on  account  of  first  year's  fees,  dues,  assessments,  or  pre- 
miums          11,980.00 
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OoxnmlflsionB  paid  or  allowed  for  oolleoting  asMesments  to 

banks  or  collectors 18S.84 

Salaries  and  allowances  of  managers  and  agents  not  paldbj 

oommlsslons 2,002.65 

Salaries  of  officers 1,M7.M 

Salaries  and  other  compensation  of  office  employes 240. 25 

Medical  examiners'  fees,  whether  paid  .direct  by  members  or 

otherwise 1,877.60 

Taxes  on  assessments  income.  1218 ;  expenses  and  repairs  on 

real  estate.  109.20 812.20 

Rent,  less  sub-lease 540.00 

Fornitnre,  $108.60;  advertising  and  printing,  t426. 40 108.60 

Losses  on  disposal  of  real  estate 425. 40 

All  other  items,  viz: 

Postage,  1280. 09 ;  traveling  expenses,  |487. 25 728. 24 


Total  disbursements, 
Balance 


S8»2BB.tO 
19,285.74 


Ledger  Assets. 


Loans  on  mortgages  of  real  estate,  first  liens |       11,100.00 

Cash  in  office,  $183. 01;  out  in  depos.  bks.,  $70.80;  deposited  in 

bank?,  $7,841.93 8,195u74 


Total. 


19,296.74 


Non-Ledger  Assets. 


Interest  accrued  on  other  assets 

Other  items : 

Reserve  fund  owned  by  members  drawing  five  per  cent  In- 
terest  $       61,641.78 

Trust  fund,  $466.20;  printed  matter,  $800;  agents'  debtor 
balance,  $2,962.65;  bills  receivable,  first  payment, 
$1,506.48 5.285.88 


Total  non-ledger  assets . 


6.895.87 


06,877.56 


Gross  assets 


DKDUGT  ASBETB  KOT  ADMITTKD. 


Total. 


I        92,569.17 


Furniture,  fixtures  and  safes,  $466. 70;  supplies,  printed  matter 

and  stationery,  $800 $  766.70 

Agents'  debit  balances  not  secured  by  bonds,  $2,062.66;  bills  re- 
ceivable, not  secured,  $1,606.48 4,409.18 


5,285.^ 


Total  admitted  assets. 


87,83S.S4 


Balance  to  protect  contracts . 


Oomprised  under  the  following  funds : 

Mortuary  fund $         2,426.95 

Reserve  fund 84,906.89 


Total  special  funds $       87,888.84 


87,8891  S4 
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Olaaaifloatlon. 

Total  Busiaeas  of  the 
Tear. 

Business  in  State  of 
Iowa  During  Year. 

Ko. 

Amount. 

No. 

Amount. 

Poliolet  or  certlflcatet  in  foroe  Deoember 
8l8t  (boRliininR  of  new  year) 

1,867 
900 

1   2,800,000.00 
1,852,600.00 

1,806 
686 

$     2.076,000.00 
08O,6OaOO 

PolioieB  or  certlfloat«s  written  or  Inereased 
daring  the  calendar  year 

Total! 

8,706 
851 

1    4,068,600.00 
662,600.00 

2,204 
211 

S     8.606.500.00 

Deduct  decreased  or  ceased  to  be  in  force 
dnrlnff  year 

606.600.00 

Total  policies  or  certificates  in  force 
December  Slst  (end  of  year) 

Losses  and  claims  unpaid  December  Slst 
(beginning  of  year) 

Losses  and  claims   incurred   during    the 
calendar  year 

8,545 

$    8,480,000.00 

2,298 

$     8,100,000.00 

6 

12,281.48 

6 

12, 281. 48 

Totals     

6 

12,281.48 

6 

12. 281. 48 

Losses  and  claims  paid,  scaled  down  or  com- 
oromlsed  during  the  year 

Losses  and  claims  outstanding  unpaid  De- 
m^  cember  SlBt  ( end  of  year) .           

Assessments  collected  daring  year 

•••  4 

26.026.18 

4 

24*626.97 

Miscellaneous  Questions. 


Give  amount  of  entrance  fee,  and  how  paid? 

Answer— The  rate  $10  for  each  $1,000  of  insurance. 

Qive  amount  of  anhual  dues,  and  how  paid.  Are  these  specified  in  policies  or  in 
by-laws? 

Answer— Specified  in  poUcy— not  to  exceed  one-tenth  of  one  per  cent  of  amount  stated 
in  policy,  payable  quarterly. 

What  is  the  maximum  and  minimum  amount  of  the  policies  or  certificates  issued  on 
any  one  life? 

Answer— Maximum,  15,000;  minimum,  1260. 

Qlve  limiting  ages  for  admission. 

Answer— Eighteen  to  fifty-five  years.  * 

Do  the  certificates  or  policies  outstaading  specify  a  fixed  amount  to  be  paid,  regard- 
less of  amount  realized  from  assessments  to  meet  the  same? 

Answer— The  policy  specifies  the  amount  to  be  paid  in  case  of  death.  The  amount  so 
paid  is  guaranteed  by  the  assets  of  the  asseoition,  including  its  deposits  with  the  State 
insurance  department,  and  the  right  of  assessment.  No  provision  is  made  for  dividends, 
surrender  values  or  endowments  and  no  right  to  scale  down  claims  is  retained. 

Is  any  part  of  the  mortuary  or  reserve  fund  assessments  used  for  the  purpose  of  pay- 
ing any  exiMnses? 

Answer— No. 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition  any  sum  of  money  or 
thing  of  value? 

Answer— No. 
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Does  the  asMoolatlon  reterre  In  Its  by-laws  or  poUoles  the  right  [to  levy  extrm 
ments,  and  how  and  when? 

Answer— Bight  to  levy  assessments.  Assessments  are  levied  for  snch  percentage  npcm 
the  guaranty  fond  as  will  prodoee  a  mortuary  fund  to  pay  losses. 

Upon  what  basis  and  manner  are  your  regular  assessments  compntedf 

Answer— Quarterly  is  reserved  in  policy. 

How  are  the  emergency,  reserve  or  special  f undx  created,  and  for  wh^t  purpose,  and 
where  deposited. 

Answer— By  payment  of  fifty  cents  per  SI,  000  of  insurance  for  each  year  of  the  insured's 
age. 

What  was  the  expected  mortality  during  the  past  year,  on  mean  amount  of  insurance 
in  force,  according  to  the  actuaries*  table  of  mortality? 

Answer— Bight  to  1, 000. 

Are  the  officers  and  directors  elected  by  the  members? 

Answer— Directors  are. 

Are  notices  of  election  sent  to  members? 

Answer— Yes. 

When  and  how? 

Answer— Thirty  days  or  more  before  meeting. 

Are  proxies  contained  In  applications? 

Answer— No. 

Are  there  any  members  or  persons  having  any  proprietary  or  preferred  interest  in  the 
association,  or  receiving  any  part  of  the  exi>ense  fund  as  consideration  for  money  ad- 
vanced on  for  guarantee  of  payment  of  expenses? 

Answer— No. 

la  a  medical  examination  required  before  issuing  a  poUcy  or  certificate  to  applicants? 

Answer— Yes. 

Are  policies  or  certificates  Issued,  or  asaignment,  allowed,  to  persons  other  than  the 
families,  heirs,  relatives  and  dependents,  or  actual  creditors  of  the  members? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  ita  out- 
standing claims  in  full? 

Answer— Yes. 

What  ia  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  conwratlon  or  association? 

Answer— 17, 890. 

Has  the  association  during  the  year  levied  extra  assessments  on  policies? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer— No. 

Or  incraesed  the  ratio  or  number  of  asses smeuts,  the  basis  or  rate  remaialag  the 
same? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holdlnf 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  $7,865.60;  expense  fund,  $9,422.87;  reserve  fund,  |8,74B.2& 
Total,  126, 026. 18. 


ANNUAL  STATEMENTS 

OF 

ASSESSMENT  ACCIDENT  INSURANCE 

ASSOCIATIONS 

Transacting  Business  in  Iowa  in  1904  and  Filing  State- 
ments in  1906. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904.  of  the  condition  and  affairs  of  the 

AMERICAN  HEALTH  AND  ACCIDENT  ASSOCIATION. 

Organized  nsder  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 

state  of  Iowa,  pursiiant  to  the  laws  thereof. 

Presldeiit,  J.  Q.  Thompbok.  Vlce-Preeldent,  J.  0.  Sullivan. 

Secretary,  0.  H.  Thompson. 

Incorporated.  May  90,  1006.  Commenced  business,  June  1,  1908. 

Home  office,  Creston,  Iowa. 

Balance  Sheet. 

▲iiurantof  net  ledger  assets  December  Slst  of  prevlons  year..  I        1, 

Income. 

OroflB  amount  paid  by  members  to  the  association  or  Its  agents, 
without  deductions  for  commteions  or  other  expenses, 
as  follows: 
QrosB  amount  of  membership  fees  required  or  represented 

by  applications t  103.00 


344  IOWA  IN8URAN0E   BBPORT. 

Asflessments :  Texni>orax7  dlBabiUtj  benefits,  18,644;  ex- 
penses, $2,872.76 6,416.75 

Total  paid  by  members ••..$        6,006.75 

Totallnoome during  the  year I         6,008.75 

Bum I         7.WS.08 

Diflbursements. 

Temporary  disability  benefit  claims  paid I        2,081.57 

Totai;paid  to  members I        2, 081.67 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 

on  account  of  fees  and  dnes 2,298.54 

Commissions  paid  or  allowed  for  collecting  assessments 108. 75 

Salaries  and  other  compensation  of  office  employes 106. 75 

Bent,  1104 ;  taxes,  S31. 41 ;  advertising  and  printing,  S109.88 8S4. 74 

Insurance'  department  fees  and  agents*  licenses,  $18. 60;  legal 

expenses,  $1.75 20.25 

All  other  items,  viz: 

Office  fixtures  and  furniture,  $148.26;  traveUog  expenses, 
$519. 51;  stationery,  $48.21;  express  and  postage,  $67.68; 
miscellaneous.  $21.06 805.66 

Total  expenses.  $8,674.89. 

Total  disbursements $         5,753.96 

Balance $         2,186.12 

Ledger  Assets . 

Cash  in  office  and  collectors'  hands,  $454. 99;  deposited  in  banks, 

$1,969.48 $         2,424.47 

DBDUCT  LBDGKB  LIABILITIES. 

Borrowed  Money 871. 29 

Total  admitted  assets I         2, 033. IS 
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Claasifloatlon. 


Total  BiialneBs  of  the 


No. 


Amoant. 


BnainMS  in  State  of 
Iowa  Daring  Year. 


No. 


Amount. 


Policies  and  certifloates  in  force  December 
Slat  (beginning  of  new  year) 

Policies  or  certificates  written  or  increased 
daring  the  calendar  year 


Total 


Dednot  decreased  or  ceased  to  be  in  force 
daringyear     


Total  polides   or  certificates  in  force 
December  81st  (end  of  year) 


Losses  and  claims  unpaid  December  81st 


(beginning  of  new  year) 
Losses  and  cl^ 


aims    incurred    daring   the 
calendar  year 


Total 


Losses  and  clalmH  paid,  scaled  down  or  com- 
promised daring  the  rear 

LoARes  and  claims  unpaia  December  Dlst 

Policies  or  certificates  terminated  by  death 
or  Hpeciflc  benefit  during  the  year 


Total   members    in    good  standing 
December  Slat  (end  of  year) 


887 
720 


1.186 
880 


786 


128 


128 


746 


286,600.00 
546,000.00 


844,600.00 
270,000.00 


fi76,00a00 


2,081.67 


S2.081.57 


887 

720 


1,126 


128 


128 


746 


286.600.00 

646.000.00 

"844^600. 00 

270,000.00 


676.000.00 


2.081.67 


2,081.67 


Miscellaneous  Questions. 


Received  from  members  in  Iowa  daring  the  year. 

Answer— Specific  benefit  and  indemnity,  $8, 644 ;  expense,  $8, 064. 75 :  total,  6, 608. 76. 

Give  amount  of  entrance  or  membership  fee,  whether  retained  by  agent  or  not. 

Answer— Per  capita,  12 ;  total  entrance  fees,  $192. 

Give  amount  of  annual  dues. 

Answer— Per  capita,  |12;  total  annual  daes,  16,412.75. 

The  mortuary  benefit  is  graded  in  accordance  with  the  hazard,  etc. ,  of  risk :  A,  $1, 000 
B.  $800;  C,  I60U;  D.  $400;  E,  $200;  the  weekly  benefit  is  graded  in  accordance  with  hazard, 
etc.,  of  risk:  Accident— A,  $26;  B,  $20;  G,  $15;  D.  $10;  E,  $5.  Sickness— A,  $10;  B,  $8;  G, 
$3;D.  $6:E.  $4. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  issued  on  any  one  life? 

Answer— $1,000. 

Give  limiting  age  for  admission. 

Answer— sixteen  to  sixty- five  years,  inclusive. 

Do  the  certificates  or  policies  Issned  by  the  association  specify  a  fixed  amount  to  be 
p^d.  regardless  of  amount  realized  from  assessments  to  meet  the  same?  If  so.  state  how 
the  amount  is  guaranteed. 

Answer— Our  articles  of  incorporation  provide  for  an  adequate  amount  to  pay  all 
benefit  claims. 

Is  any  part  of  the  specific  benefit  or  indemnity  assets  used  for  any  purpose  except  to 
pay  specific  benefit  or  indemnity  claims? 

Answer— No. 

How  are  assessments  levied  or  collected? 

Answer— <)uarterly,  semi-annually  or  annually. 

Does  the  association  reserve  in  its  by-laws  or  policy  the  right  to  levy  extra  asses- 
men  ts. 

Answer— No. 
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Has  the  society  an  emergenoj  or  reserve  foxidf 

Answer^No. 

Are  the  officers  and  directors  elected  at  an  annnal  meeting  of  the  members? 

Answer— Tes. 

How  are  thejleleoted? 

Answer— Annaallyland'biennlallj. 

Are  notices  of  election  sent  to  members? 

Answer— JIo. 

When  and  how? 

Answer— Notices  are  sent  for  special  meetings. 

Are  proxies  contained  in  application? 

Answer— No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maxlmom  amount? 

Answer— Yes. 

In  what  state  is  the  association  doing  business? 

Answer— Iowa. 

Has  the  association  paid,  and  has  it  the  ability  to  pay  its  certliloates  or  policies  to  the 
full  limit  named  therein? 

Answer— Yes. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  association? 

Answer— 12, 288. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission,   royalty, 
dues  or  other  compensation  than  salary,  contingent  on  the  business  of  the  association? 

Answer— No. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

BANKERS  ACCIDENT  INSURANCE  COMPANY, 

Organized  under  the  laws  of  the  State  of  Iowa,   made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  W.  B.  Statlbb.  Secretary,  J.  A.  Kizib. 

Incorporated,  March  80,  180S.  Gommenoed  bvalneH,  May  8,  1896. 

Home  office,  609  Toungerman  Building,  Des  Moines,  Iowa. 

Balance  Sheet 

Amount  of  net  ledger  assets  December  Slst,  ef  previous  year  ..  $      e9,MI.B9 
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Income. 

Gross  amount  paid  by  members  to  the  assooiation  or  its  agents, 
without  deductions  for  commissions  or  other  exiMnses, 
as  follows : 

Gross  amount  of  membership  fees  required  or  represented 

by  applications $        8,688.60 

Annual  dues  as  per  contract 21,826.14 

Assessments :    Special  benefits,  12, 060 ;  temporary  disability 

benefits.  |7, 200. 11 ;  expense,  18,841.47 18,401.68 

Total  paid  by  members I       80,00a82 

Interest 67.84 

Bents 170.00 

From  all  other  sources,  viz : 

Balance  on  membership  notes 10,400.86 

Total  income  during  the  year 

Bum 

DiBbuTsements. 

Specific  benefits  paid,  including  installments I  2, 06a  00 

Temporary  disability  benefit  claims  paid 10,67160 

Membership  notes  canceled  or  returned  to  members  uncol- 

leotable 2,780.60 

Advanced  payments  returned  to  rejected  applicants  and  can- 
celed members 284.62 

Total  paid  to  members I       16,640.62 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 

on  account  of  fees  and  dues 8,836.46 

Commissions  paid  or  allowed  for  collecting  assessments 642. 26 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commissions 286.00 

Salaries  of  officers 8,764.00 

Salaries  and  other  compensation  of  office  employes 1, 646. 07 

Bent,  1816;  taxes.  I860. 81 ;  advertising  and  printing,  11,660.68..  2,784.80 
Insurance  department  fees  and  agents'  licenses,  4470;  legal  ex- 
penses, 1200. 670.00 

All  other  items,  viz : 

Medical  exaniners' fees,  1266. 60;  postage,  1870.00 1,186.46 

Investigating  claims,   1276.86;  traveling  expense,   1206.08; 

agents' trayeling  expense,  1702.07 1,278.40 

Supplies,  fomiture,  express,  telegrams,  eto 866.62 

Total  expenses.  121.660.08. 

Total  disbursements. 

Balance 
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I       65,688.61 
$      124,068.60 


t      88,206.66 
$       86,776.06 
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Ledger  ABsets. 


Membership  Dotes  of  lapsed  members I  4i,481.25 

Membership  notes  of  members  in  good  standing  belonging  to 

reserve  fund 10.000.00 

Membership  notes  of  members  In  good  standing 18,008^85 

Premium  notes  not  due &,S30.87 

Bills  receivable 888.64 

Agents'  debit  balances,  seonred,  $8,071.17;  unsecured,  S8,818.40  6,284.57 

Oashinoffloe,  $456. 60;  deposited  in  banks,  15,784.77 6^241.27 


Total I       87,084.85 

DEDUCT  LEDOBB  LIABILITIES. 

Agents' credit  balances 257.90 


Total  net  ledger  assets I       M.7Ti% 

Non-Ledger  Aflsets. 


Assessments  due  and  unpaid  on  last  call  made  within  sixty 

days  on  Insurance  In  force I        2>  186  75 

Less  cost  of  collecting  same,  fivei>ercent 109.88 


Total  non-ledger  assets S.  QTS.  4*^ 

Gross  assets I      88,353  4! 

DEDUCT  ASSETS  KOT  ADMITTED. 

Agents' debit  balances,  unsecured,  18. 218. 40 ;  bills  receivable, 

1122.52 1         8,835.92 

Membership  notes  of  lapsed  members 45,491. 25 


Total 4a,je:i: 

Total  admitted  assets $      «0lC:>5  2* 

Non-Ledger  Liabilities. 

Temporary  disability  benefit  claims  in  process  of  adjustment. 

58;  reported  probable  liability S  1,588.89 

Present  value  of  Installments  to  become  due  on  adjusted  speci- 
fied benefit  claims  (face  value,  $2, 400) ,  four  per  cent 2, 807. 85 


Total  actual  llabiUties $      9,^-^ 

Balance  to  protect  contracts I      SS.SIO^^> 

Comprised  under  the  following  funds : 

Reservefund I       14,600.00 

General  or  expense  fund 21, 790.80 


Total  special  funds I       80,290.80 
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Exhibit  of  Certiflcates  or  Policies. 


Olaasiflcatlon. 


Total  Bnsineas  of 
the  Tear. 


No. 


Amoant 


Boslness  In  State  of 
Iowa  Daring  Year. 


No. 


Amount. 


Policies  or  certiflcates  in  force  December 
Slat  (beginning  of  new  year).     

Policies  or  certificates  written  or  increased 
daring  the  calendar  year 


Totals 


Dedact  decreased  or  cearted  to  be  in  force 
daring  year 

Total  policies  or  certiflcates  in  foroe 
December  81st  (end  of  year) 


Losses  and  claims  anpald  December  Slst 
(beginning  of  new  year)  Including  |2,- 
800  1  nstallments  not  due 

Losses  ai.d  claims  incurred  daring  calendar 
year 


Totals 


Losses  and  claims  paid,  scaled  down  or 
compromised  daring  the  year 

Losses  and  claims  unraid  December  Slst 
Including  |2, 400  Installments  not  due 

Policies  or  certiflcates  terminated  by  death 
or  speciflc  benefit  during  the  year 


Total  members    in    good    standing 
December  Slst  (end  of  year). ... 


4.186 
2.440 


6.fi76 


1,090 


4.676 

84 
420 


464 

890 

56 

8 


4.676 


I    4.768,040.00 
1.506,140.00 


I    0.204.180.00 


8,006.840.00 


I    8.197,840.00 

8.298.08 
14,167.21 


17.461.19 

18,622.50 
8.928.09 
1,700.00 


■  •  •  •  ■ 


8.294 

1,868 


6.147 


1,687 


8,610 

81 
887 


868 

819 

49 

2 


8.610 


I  86.869.40 

11.807.40 


47,166.80 


26,286.80 


21,881.00 

2,066.48 
12,049.66 


14.106.04 

10,424.01 
8.888.08 
1.100.00 


MiscellaneouB  Questions. 


Received  from  members  in  Iowa  daring  the  year. 

Answer— Specific  benefit  and  indemnity.   $10,821.87;  expense,   $18,063.87;  total  $28,- 
975.24. 

Give  amoant  of  entrance  or  membership  fee,  whether  retained  by  agent  or  not. 

Answer— 15  or  $10  according  to  kind  of  policy ;  total  entrance  fees,  $20, 088.85. 

Give  amoant  of  annual  dues. 

AuBwer— f21, 826. 21.    Annual  dues  levied  according  to  kind  and  amoant  of  policy. 

What  is  the  maximum  amount  of  the  certificate  or  certiflcates  issued  on  any  one  life? 

Answer— 12, 400. 

Give  limiting  age  for  admission. 

Answer— eighteen  to  slxty-flve  years. 

Do  the  certiflcates  or  policies  Issued  by  the  association  specify  a  flxed  amount  to  be 
paid,  regardless  of  amount  realized  from  assessments  to  meet  the  same? 

Answer— No. 

Is  any  part  of  the  speclflo  beneflt  or  indemnity  assets  used  for  any  purpose  except  to 
pay  spedflc  beneflt  or  indemnity  claims? 

Answer— No. 

How  are  assessments  levied  or  collected? 

Answer— Annually,  semi  annually,  quarterly,  or  monthly  as  the  member  may  elect. 
In  advance. 

Does  the  association  reserve  in  its  by*law8  or  policy  the  right  to  levy  extra  assess- 
ments. 

Answer— Yee. 

Has  the  society  an  emergency  or  reserve  fund? 

Answer— Tes. 
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What  iB  the  amoant  thereof? 

Answer— 114, 600. 

For  what  purpose? 

Answer— To  pay  benefltB  when  amoant  collected  for  Indemnltj  falls   to  meet  the  re- 
qnlrements. 

How  is  it  created? 

By  Indemnity  element  of  preminm  and  by  membership  notes. 

Where  deposited? 

Answer— Peoples  Savings  Bank,  Des  Moines,  $4,500;  membership  notefl,  S1O,O00l 

Are  oflBloers  and  directors  elected  at  an  annnal  meeting  of  the  members. 

Answer— Directors  elected  at  annnal  meeting,  officers  elected  by  direotors. 

Are  notices  of  election  sent  to  members? 

Answer— No. 

Are  proxies  contained  in  application? 

Answer— No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  maximum  amount? 

Answer— Yea. 

In  what  states  is  the  association  doing  business? 

Answer— Iowa,  Minnesota,  Colorado,  Nebraska  and  South  Dakota. 

Has  the  asdodation  paid,  and  has  it  the  ability,  to  pay  its  certifloat«a  or  policies  to  the 
full  limit  named  therein? 

Answer— Yes. 

What  Is  the  aggregate  amount  of  one  asaessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  association? 

Answer— $45, 760. 

Does  any  officer,  director,  trustee  or  corporation  receivd  any  oommlsslon,  royaltf, 
dura  or  other  compensation  than  salary,  contingent  on  the  business  of  the  aa9oclatio&^ 

Answer— No, 


ANNUAL  STATEMENT 
For    the  year  ending  December 31,  1904,  of  the  condition  and  affairs  of  the 

GREAT  WESTERN  ACCIDENT  ASSOCIATION. 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  H.  B.  Hawlxt.  First  Vice-President,  Qbo.  H.  Camb 

Secretary,  R.  D.  Emsbt.  Second  Vice-Pre(iident,  T.  E.  Cookrahk. 

Incorporated  December  81,  1894.  Reincorporated  and  commenced  busfnesB  under 

reorganisation  and  new  name,  January  17, 190L 

Home  office,  Orocker  building,  Des  Moines,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  Slst  of  previous  year ...  I     1S8»63119 
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Income. 


QrosB  amoant  paid  by  members  to  the  association  or  Its  agents, 
without  dedactlons  for  commissions  or  other  expenses, 
as  follows : 
Gross  amoant  of  membership  fees  reqaired  or  represented 

.    by  applications I        2,115.90 

Annual  dues  as  per  contract ' 20,144.56 

Assessments:     Temporary  disability  benefits,    $16,101.80; 

expense,  $5,068.06 20,255.75 


Total  paid  by  members I       42,516.20 

From  all  other  sources,  viz: 

Advanced  by  officers 1,500.00 

Notes  given  by  members  to  guarantee  payment  of  assess- 
ments         126,085.90 


Total  income  during  the  year I      109,102.10 


Sum I     297,788.28 

Disbursements . 


Temporary  disability  benefit  claims  paid I       12. 727. 07 

Advanced  payments  returned  to  rej ected  applicants 111. 66 


Total  paid  to  members I       12, 889. 68 

Guarantee  notes  voided  by  lapse  and  reduced  by  credits 94, 687. 15 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 

on  account  of  fees  and  dues 10,176.57 

Commissions  paid  or  allowed  for  collecting  assessments 1, 202.21 

Salaries  and  allowances  of  managers  and  agents  not  paid  by 

commissions  1,426.00 

Salaries  of  officers 4,164.50 

Salaries  and  other  compensation  of  office  employes 1 ,  874. 88 

Rent,  $768. 50;  taxes,  $221 .94 ;  advertising  and  printing.  $1, 668. 47  2, 068.91 

Insurance  department  fees  and  agents'  licenses,  $208. 06 ;  legal 

expenses,  $238.80 487.25 

All  other  items,  viz: 

Books  and  stationary,  $128.01;  exi>ense  settling  claims, 
$266;  furniture  and  fixtures,  $231.26;  postage,  $800.66; 
traveling  expenses,  $2,471.54;  general  expense,  $428.79; 
medical  examiners'  fees,  $484;  collections  uid  exchange, 

$893.40 6,148.65 

Total  expenses,  $26,488.42. 


Total  disbursements I     184.010.20 


Balance I      168,728  08 

Ledger  Assets. 

Cash  irf  office,  $41 .08 ;  deposited  in  banks.  $6. 661. 62 1        6, 508. 45 

Guarantee  notes 150,674.84 


Total I     166,168  29 
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DXDUOT  LXDGZB  UABILITIBS. 

BiUa payable,  12,847.76;  aUolher.  $92.50. $       2,U0.» 

Total  net  ledger  aaeetB I      18S.i28.tiS 

Non-Ledger  ABsets. 

AaBessmeuts  due  and  unpaid  on  last  call  made 

within  Bixtj  days  on  insaranoe  in  force I         2, 905. 57 

Leas  cost  of  collecting  same 145.28—1        2,760.29 

Total  non-ledger  assets I         2,790.29 


Qross  assets I      106,488.32 


Non-Ledger  Liabilities. 


Temporary  disability  beaeflt  claims  in  process  of  adjustment, 
St/)il.00;  reported  probable  liability,  11,991.09;  resisted, 
one  on  account  of  policy  being  lapsed I        1,991.00 

All  other  (not  including  contingent,  mortuary  and  indemnity 
claims),  viz :  reserve  fund  represented  by  guarantee  notes 
to  protect  contracts 159, 574. 84 

Total  actual UabiUties f      161.565.96 

Surplus 4,922.S9 

Comprised  under  the  following  funds : 

Mortuary  or  Indemnity  fund I        8,774.39 

Qeneral  or  expense  fund 1,148.00 

Total  special  funds : I         4,922.89 
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Exhibit  of  Certificates  or  Policies. 


Glaraification. 


Total  BiiRlneas  of 
the  Tear. 


No. 


Amount. 


Bnsineaa  In  State  of 
Iowa  Daring  Year. 


No. 


Amount. 


Policies  or  certifloates  in  force  December  Slat 
(beginning  of  new  year) 

Policies  or  certlflcaies  written  or  increased 
during  the  calendar  year 


Totals. 


Deduct  decreased  or  ceased  to  be  in  force 
during  year 


Total  policies  or  certificates  in  force 
December  Slst  (end  of  year) 


Losses  and  claims  unpaid  December  Slst 
(beginning  of  new  year) 

Losseti  and  claims  incurred  ard  paid  during 
the  calendar  year 

Losses  and  di^ms  incurred  during  the  calen- 
dar year  in  process  of  adjustment 


Totals. 


Lo'^ses  and  claims  scaled  down 
mised  during  the  year 


or  com  pro- 


Losses  and  claims  unpaid  December  Slst 
amount  estimated 

Policies  or  certificates  terminated  by  death 
or  specific  benefit  during  the  year  (in- 
cluoing  I of  installment  policies ) 

Total  members  in   good  standing 
December  Slst  (end  of  year) 


3,006 
2.448 


5,609 
1,008 


S,a06 

00 

401 

78 


024 


73 


8.000 


I   7,181,40a00 
4,942,880.00 


S  12,124,280.00 
4,408,886.00 


t    7,720,400.00 

1,800.80 
10,801.07 


12,727.97 


1,991.09 


I    7,720,400.00 


3,000 
2,204 


5,880 


1,840 


$     7,181,400.00 
4,681,080  00 


I    11,812,480.00 


4,815,780.00 


8,484 

00 

488 

70 


018 


70 


8.484 


I     7,480.700.00 

1,860.30 
10,702.20 


12.608.50 


1,854.48 


t     7.400,700.00 


Miscellan  eous    (Questions . 


Received  from  members  in  Iowa  during  the  year:  Specific  benefit  and  indemnity, 
|14,700.8l;'expense,  14,922.29;  total,  119,089.  IJ. 

Give  amount  of  entrance  or  membership  fee,  whether  retained  by  agent  or  not. 

Answer— Not  per  capita  but  contingent  total  membership,  S2, 115.90. 

Qlve  amount  of  annual  dues. 

Answer— $20, 144.55. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  issued  on  any  one  life? 

Answer— 12,  SCO, 

Qlve  limiting  age  for  admission. 

Answer— Eighteen  to  sixty-five  years. 

Do  the  certifloates  or  policies  issued  by  the  association  specify  a  fixed  amount  to  be 
paid,  regardless  of  amount  realized  from  assessments  to  meet  the  same? 

Answer— No. 

Is  any  part  of  the  specific  benefit  or  indemnity  assets  used  for  any  purpose  except  to 
pay  specific  benefit  or  Indemnity  claims? 

Answer — No,  except  collection  fees  and  amount  necessary  to  protect  same. 

How  are  assessments  levied  or  collected? 

Answer— Annually,  semi-annually,  quarter  annually  and  monthly  in  advance. 

Does  the  association  reserve  in  its  by-laws  or  policy  the  right  to  levy  extra  assess- 
ments? 

Answer— Yes 

Attach  copy  of  extra  assessment  clause  contained  in  policy. 

Answer— "All  benefits  will  be  paid  from  the  indemnity  fund,  and  this  fund  Is  made 
from,  or  reimbursed  by  calls  on  members. " 

23 
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Has  the  society  aa  emergency  or  reserve  f  and? 

Answer— Yes. 

What  Is  the  amount  thereof? 

Answer —1 169, 674 .  84. 

For  what  purpose,  how  Is  it  created,  and  where  deposited? 

Answer— Reserve  f  and  represented  by  guarantee  notes  to  protect  contracts. 

Are  the  officers  and  directors  elected  at  an  annoal  meeting  of  the  members? 

Answer— Directors  at  annual  meeting,  offcers  elected  by  directors. 

Are  notices  of  election  sent  to  members? 

Answer— No. 

When  and  how? 

Answer— Fixed  by  articles  of  incorporation. 

Are  proxies  contained  in  application? 

Answer— No. 

Does  the  association  retain  the  right  to  scale  down  claims  in  caae  assets  on  hand  and 
proceeds  of  next  assessment  are  insufficient  to  pay  claims  at  mazimam  amount? 

Answer— No. 

In  what  states  is  the  association  doing  business? 

Answer— Iowa  and  Ck>lorado. 

Has  the  association  paid,  and  ha?  it  the  ability  to  pay,  its  certificates  or  poUdes  to  the 
fall  limit  named  therein? 

Answer— Yes. 

What  is  the  aggregate  amount  of  one-assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  association? 

Answer— 148, 806 .  20. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  coipmlssion,  royalty. 
dae3  or  other  compensation  than  salary,  contingent  on  the  buslnesd  of  the  association? 

Answer— No. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904»  of  the  condition  and  affairs  of  the 

NATIONAL  HEALTH  AND  ACCIDENT  ASSOCIATION, 

Organized  ander  the  lawn  of  the  State  of  Iowa  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,   pursuant  to  the  laws  thereof. 

President,  James  A.  Quay.  First  Vice-President.  B.  O.  Adaxs- 

Secretary,  W.  G.  Tallman.      Second  Vice-President,  Aug.  F.  Hotfm A5. 

Incorporated,  October  27,  1002.  Commenced  bosiness,  October  27,  1W3. 

Home  office,  Saite  SOS  Crocker  Ballding. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  Slst  of  previous  year. ..  I         l.S^  *^ 
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Income. 


Gross  amoant  paid  by  membera  to  the  aaaoolation  or  Its  agents, 

withoat  dednctlons  for  commissions  or  other  expenses 

as  follows: 
Qrosa  amoant  of  membership  fees  required  or  represented 

by  applications $        8,060.00 

Assessments : 

Benefits.  12,524.11:  expense,  $5,970.46 8,494.57 


Total  income  daring  the  year |       10,644.67 


8am I       17,810.86 

Disbursements. 

Special  benefit  claims  paid ' I  400.00 

Temporary  disability  benefit  claims  paid 2,074.47 


Total  paid  to  members , I  2,474.47 

Commissions  and  fees  retained  by  or  paid  or  allowed  to  agents 

on  accoant  of  f ees  and  daee 8,066.65 

Commissions  paid  or  allowed  for  collecting  assessments 488.74 

Salaries  of  officers,  |1, 176;  other  compensation  of  officers,  1105  .  1, 280. 00 

Salaries  and  other  compensation  of  office  employes 799. 05 

Rene,  9384;  taxes,  $141.79;  advertising  and  printing,  $600.89 1,216.68 

1  nsarance  department  fees  and  agents'  licenses 25. 00 

AH  other  items,  viz: 

Postage,    express  and  telegraph,   $408,68;  misoellaneons, 

1134.27 587.90 


Total  disbursements $       15,728.40 


Balance $        2,081.87 

Ledger  Assets. 

Cashin  office,  $378.82;  deposited  In  banks,  $1,706.65 $        2.081.87 


Total $        2,081.87 

Non-Ledger  Assets. 

Assessments  due  and  anpaid  on  last  call  made 

within  sixty  days  on  Insarance  in  force $  762. 68 

Lesscost  of  collecting  same 87.08—  724.70 


Total  non-ledger  assets $  724.70 


Total  admitted  assets $        2,806.67 
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Non-Ledger  Liabilities. 

Temporary  disability  benefit  claims  in  process  of  adjustment, 

llOl.n;  reported  probable  UabiUty,  146 1  147.77 

Advance  assessments 237.00 

Total  actual  Uabilities 

Balance  to  protect  contract 

Total  special  funds I        2,081.87 

Exhibit  of  Certificates  or  Policies. 
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2,421.IU 


Classification. 


Total  Bnsiness  of 
the  Tear. 


No. 


Amount. 


Business  in  Stat^  of 
lOMa  Duriog  Ytar. 


No. 


Amount. 


Policies  or  certificates  in  force  December  81st 
( beginning  of  new  year) 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 


Totals. 


Deduct  decreased  or  ceased  to  be  in  force 
during  the  year 


Total  polldee  or  certificates  in  force 
December  81st  (end  of  year) 

Losses  and  claims  unpaid  December  81st  (be- 
ginning of  new  year) 

Losses  and  claims  incurred  during  the  calen- 
dar year 


Totals. 


Losses  and  claims  paid,  scaled  down  or  com- 
promised during  the  year 


Losses  and  claims  unpaid  December  8l8t. 


Policies  or  certificates  terminated  by  death 
or  specific  benefit  during  the  year  (in- 
cluding I of  installment  policies). 

Total  members  in  good  standing  December 
d  1st  (end  of  year) 


1,188 
l,d07 


2,795 


1. 


1,408 

27 
156 


188 


IS 


1.402 


I       688,600  00 

oss,8oaoo 


I    l,617,40a00 


768,ooaoo 


I       850,400.00 

644.04 
1.830.48 


2.474.47 


147.77 


400.00 


869.40a00 


],068  ,1         681. 460  u> 


1,607 


2,640 


1,238 


27 
166 


188 


IS 


1,402 


088,80)  CU 


I      l,515.20ai0 


655,8GUiiO 


1,402    I         85e,«tt.u0 


644  U 
],89ll43 


2,474.4; 


I4i.: 


4oa»v 


8».  4i«  'V- 
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Miscellaneous  duestions. 

Received  from  members  In  Iowa  during  the  year. 

Answer— Specific  benefit  and  indemnity,  S2,fi24. 11;  expense,  16, 97a  40;  total,.  f8,4M.67. 

Qiye  amount  of  entrance  or  iremberehip  fee,  whether  retained  by  agent  or  not. 
Answer— Per  capita,  15;  total  entrance  fees,   S8,060. 

Give  amount  of  annual  dues. 
Answer— None. 

What  is  the  maximum  amount  of  the  certificate  or  certificates  Issued  on  any  one  life? 
Answer— 12,000. 

Qive  limiting  age  for  admission. 
Answer— Eighteen  to  sixty  years. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed  amount  to  be 
paid,  regardless  of  amount  realisEcd  from  assessments  to  meet  the  same? 
Answer— Yes. 

Is  any  part  of  the  spcciflobem fit  or  Indemnity  assets  used  for  any  puri>ose  except  to 
pay  specific  benefit  or  indemnity  claimsf 

Answer— Have  two  funds,  benefit  and  expense.  All  claims  are  paid  from  benefit 
fund. 

How  are  assessments  levied  or  collected? 
Answer^Monthly  in  advance. 

Does  the  association  reserve  in  its  by-laws  or  policy  the  right    to  levy  extra  assess- 
ments? , 
Answer— Yes. 

Has  the  society  an  emergency  or  reserve  fund? 
Answer— No. 

Are  the  officers  and  directors  elected  at  an  annual  meeting  of  the  members? 
Answer— Yes. 

Are  notices  of  election  sent  to  members? 
Answer— Yes. 

When  and  how? 

Answer— By  mail— thirty  days  prior. 

Are  proxies  contained  in  application? 
Answer— No.. 

D  oes  the  association  retain  the  right  to  scale  down  claims  in  case  assets  on  hand  and 
proceeds  of  next  assess  ment  are  insufficient  to  pay  claims  at  *"ft'«f<"«u"i  amount? 
Answer— Yes. 

In  what  states  is  the  association  doing  business? 
Answer— Iowa. 

Has  the  association  paid,  snd  has  it  the  ability  to  pay,  its  certificates  or  policies  to  the 
full  limit  named  therein? 
Answer— Yes. 

What  is  the  aggre  gate  amount  of  one  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  association? 
Answer— 11,787.88,  monthly. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission,   royalty, 
dues  or  other  compensation  than  salary,  contingent  on  business  of  the  association? 
Answer— No. 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31 »  1904,  of  the  condition  and  affairs  of  the 

WOODMEN  ACCIDENT  ASSOCIATION, 

Organized  under  the  laws  of  the  State  of  Nebraska,  made  to  the  Anditor  of  State  of  the 

State  of  Iowa,  porsoant  to  the  lawn  thereo/. 

President,  A.  O.  Faulkhxb.  Vice- President,  W.  B.  Shabp. 

Secretary,  0.  B.  Spangler. 

Incorporated,  July,  1890.  Commenced  basineas,  Augoat  11.  180O. 

Home  office,  Lincoln,  Nebraska. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  81st  of  preTioos  year ...  f       83,  IS.  S 

Income. 

Gross  amount  paid  by  members  to  the  association  or  its  agents, 

without  deductions  for  commissions  or  other  expenses, 

as  follows : 
Gross  amount  of  membership  fees  required  or  represented 

by  applications I       19, 700. 27 

Annual  dues  as  per  contract 82,007.80 

Assessments:    Specific  benefits  and  temporary  disability 

benefits 180,206.60 

Total  paid  by  members I     181,962.17 

Interest 8,679.94 

Total  income  during  the  year I      168i,M2.11 

Sum I      288.714.48 

Disbunements. 

Specific  benefit  claims  paid I        7, 012. 00 

Temporary  disability  benefit  claims  paid 110,197.10 

Advanced  payments  returned  to  rejected  applicants 216 .  60 

Total  paid  to  members S     117,426.60 
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CommisBions  and  fees  retained  by  or  paid  or  allowed  to  agents 

on  account  of  feee  and  duel , I  16,058.84 

Commissions  paid  or  allowed  for  oollectlng  asseet-  ments 1, 488. 80 

Salaries  of  officers 18,910.00 

Salar  ies  and  other  comiMnsation  of  office  employ  es 9, 188. 89 

Rent,  11, 407. 51 ;  adyertlsing  and  printing,  1!^^  111.7fi 4, 519.26 

Insurance  department  fees  and  s gen tt»' licenses,  $749. 75 ;  legal 

ezpensci,  $1,088.40....  1,848.16 

All  other  items,  viz: 

Office  bonds,  $80,60;  sundry,  1460.97 491.47 

Postage,  $4,976.22;  supplies,  $885.47;  furniture,  1115.60 5,916.29 

Total  expenses,  165,860.80.  •  _. 


Total  disbursements I     172,782.40 


Balance I       95,982.06 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  first  liens I  42,000.00 

Loans  secured  by  pledge  of  bonds,  stocks  or  other  collateral ...  4, 642 .  99 

Book  value  of  bonds  and  stocks  owned 14,000.00 

Cash  in  office,  ll.OCO;  deposited  in  banks,  $82.289.04 88,289.04 

Deposilted  with  insurance  department  of  Missouri,  11,000;  Wis- 
consin, $1,000 2,000.00 


Total $       96,982.08 

Non-Ledger  Assets. 


Interest  accrued $        1,644.28 

Assessments  due  and  unpaid  on  last  call  made 

within  sixty  days  on  insurance  in  force $       88, 466. 00 

Less  cost  of  collecting  same 8,846.00—        80,110.00 


Total  non-ledger  assets $      81,754.28 


Gross  assets : $     127,686.81 


DEDUCT   AMBITS  NOT  ADMITTXD. 


Excess  in  liabilities  on  same  account $       21 ,  284. 92 


Total $       21,284.92 


Total  admitted  assets $     106,451.89 

Non-Ledger  Liabilities. 

Temporary  disability  benefit  claims  ad  J  usted  not  yet  due $  736. 08 

Temporary  disability  benefit  claims  in  process  of  adjustment, 

185.74;  reported  probable  liability,  $45.65 8,180.00 


Total  actual  liabilities $        8.875.08 


Balance  to  protect  contract f      97,576.81 
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Oomprified  under  the  following  funds : 

Mortuary  fund I  82,0M.57 

Reservefund ,.  6O,00aO0 

Qeneral  or  ezpense  fund 15,491.74 

Total  Bpeoial  funds 


97,576  31 
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Olaasiflcation. 


Total  Business  of 
the  Year. 


No. 


Amount. 


Business  in  State  of 
Iowa  During  Y< 


No. 


Amoiunt. 


Policies  or  certificates  in  force  December 
8iHt  (beginning  of  new  year) 

Policies  or  certificates  written  or  increased 
during  the  calendar  year 


Totals. 


Deduct  decreased  or  ceased  to  be  in  force 
duringyear 


Total  policies  or  certificates  in  force 
December  81st  (end  of  year) 

Losses  and  claims  unpaid  December  Slst 
(beginning  of  new  year) 

Losses  and  cUdms  incurred  during  the  cal- 
endar year 


Totals. 


Losses  and  claims  paid,  scaled  down  or  com- 
promised during  the  rear 

Losses  and  claims  unpaid  December  Slst  . . 

Policies  or  certificates  terminated  by  death 
or  specific  benefit  during  the  year 

Total  members  in  good  standing  De- 
cember Slst  (end  of  year) 


22,867 
20,  m 


48,044 


17,884 


26,160 

608 
4,185 


4,788 


4,007 
686 


14 


I  10.601,80a00 
4, 004, 86a  00 


I  15.586,650.00 


8,802,060,00 


I  12,296,600.00 

8,558.78 
117,62&40 


126,08118 


117,809.10 
8.875.06 


7,012.00 


8,068 
2,794 


5,862 


2,035 


8.827 

81 
548 


624 


588 
91 


2 


t      l,1O4.60a60 
776,00a  00 


I    i.aao,6(»LOD 


877.0ULOO 


I      1,608,560.00 


1. 
16,006.81 


i6,ni.io 


16.  on  64 
1.08a  36 


812.00 


Miscellaneous  duestions. 


Receired  from  members  in  Iowa  during  the  year. 

Answer— Specific  benefit  and  indemnity,  118, 48a  76;  expense,  |4,806.ia  Totel,  22,- 
878.85. 

Gire  amount  of  entrance  or  membership  fee,  whether  retained  by  agent  or  not. 

Answer— 14  per  $1,000;  total  entrance  fees,  119,769. 27. 

Qive  amount  of  annual  dues. 

Answer— 12  per  $1, 000;  total  annual  dues,  182, 007. 80. 

What  is  the  maximum  amount  of  the  oertiflcate  or  certificates  issued  on  any  one  life? 

Answer— tS,  000. 

Give  limiting  age  for  admission. 

Answer— Eighteen  to  sixty-five  years. 

Do  the  certificates  or  policies  issued  by  the  association  specify  a  fixed  amount  to  be 
paid,  regard]  OFS  of  s  mount  realized  from  assessments  to  meet  the  same? 

Answer— No. 

Is  any  part  of  the  specific  benefit  or  Indemnity  assets  used  for  any  purpose  except  to 
pay  specific  benefit  or  indemnity  claims?    What  amount  and  for  what  purpose? 

Answer— Fifteen  per  cent  may  be  used  for  expense  of  collecting  assessments  and  dis- 
bursing benefit?,  only  two  per  cent  used  1004. 

How  are  assessments  levied  or  collected? 

Answer— Quarterly  in  adrance. 
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Does  the  aaeoclation  reserve  In  Its  by-laws  or  policy  the  right  to  levy  extra  assessments? 

Answer— Yes 

Has  the  society  an  emergency  or  reserve  fond? 

Answer— Tee. 

What  is  the  amount  therof  ? 

Answer— IfiO,  000. 

For  what  purpose,  how  is  it  created,  and  where  deposited? 

Answer— For  paying  losses,  taken  from  surplus  of  benefit  and  expense  funds,  invested. 

Are  the  officers  and  director  elected  at  an  annual  meeting  of  the  members? 

Answer— Tes. 

Are  notices  of  election  sent  to  members? 

Answer— Tes. 

When  and  how? 

Answer— Thirty  days  before  election,  by  mail. 

In  what  states  is  the  association  doing  business? 

Answer— Illinois,  Nebraska,  Kansas,  Wisconsin,  Iowa,  Minnesota,  Michigan,  Mis- 
souri, Ohio,  Oklahoma  Territory,  Colorado,  South  Dakota  and  Indiana. 

Has  the  association  paid,  and  has  it  the  ability  to  pay,  its  certificates  or  policies  to 
the  full  limit  named  therein? 

Answer— Tes. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  the  policy 
holders  or  members  of  the  association? 

Answer-I4fi,288. 

Does  any  officer,  director,  trustee  or  corporation  receive  any  commission,  royalty, 
dues  or  other  compensation  than  salary,  contingent  on  the  business  of  the  association? 

Answer— No. 


ANNUAL  STATEMENTS 


OF 


FRATERNAL  BENEFICIARY 

SOCIETIES. 

Transacting  Business  in  Iowa  in  1904  and  Filing  State- 
ments in  1906. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,    1904,  of    the  condition  and  affairs  of 

THE  AMERICAN  GUILD, 

Organized  nnder  the  laws  of  the  State  of  YlrglDla,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  parsoant  to  the  laws  thereof. 

Sapreme  Qoyernor.  Chas.  T.  O'Ferrall.         Supreme  Vice- Gorer nor,  Bxv.  T.  Obump. 

Supreme  Secretary,  S.  Qaliskt. 

Incorporated,   January,  1890,  under  legislative  act.    Approved  January  10,  1890.    Vol- 
untary association.    Organized,  February,  1890.    Oommenced  business, 

February  12,  1890. 

Home  office,  787  Bast  Main  Street,  Richmond,  Virginia. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  81st  of  previous  year. ..  I      79, 698. 00 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Oross  amount  of  membership  fees,  collected  by^'organizers, 
no  account  kept  in  this  ofBce. 

Assessments:     Mortuary     1171,114.90;  reserve,    $0,140.84; 

expense,  1180,676.00 S     810,882.70 


Total  paid  by  members I     810,882.79 
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Interest,  1006.53;  rent.  $418.87 1  1.U5.40 

From  all  other  soaroes,  viz : 

Sandries,  $408.66;  divldende.  122.18 2.688.66 

ReceiTed  from  other  asaoolatlons 40,000.00 


Total  laoome  during  the  year. 
Sum 


I     864,474.85 
I     444,072.85 


DiBbursements. 


Death  claims,  $185,675.  le;  permanent disablUtyolalms,  $5, 680.18.1    101,205.20 

Temporary  disability 6,18a44 

Payments  returned  to  applicantfl  or  members 22,881.28 


Total  paid  to  members  or  applicants I     210,776.00 

Siok  benefits  loan  aooount  transferred  from  ledger  to  non- 
ledger  assets 15,478.06 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies    71,78&87 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers : 
Supreme  governor,  11,500;  supreme  vice-goremor,  11,500; 
supreme  secretary,  18.000;  supreme  treasurer,  11,600; 

supreme  ezeoutire  oommittee,  1870.68 11,178.88 

Salaries  and  other  compensation  of  office  employes 7, 270. 75 

Rent,  1 1, 018. 28;  taxes,  878.42 ,  advertising  and  printing,  12, 700. 70         8, 89a  47 

All  other  items,  viz : 

Postage,  express  and  telegraph,  12,706.86;  legal  expenses, 
$2,880.51;  official  publication,  $2,870.68;  insurance  de- 
partments, $641.80;  misoellaneouB  suppUee,  $84.62;  ex- 
pense, $7,838.10;  traveling  expense,  2,808.46^  interest, 
18,064.24;  losses  on  sale  of  mortgage  and  real  estate, 
$4,842.00 20,401.00 

Total  expenses,  $117, 780. 87. 


Total  disbursements. 


Balance, 


I     8B7,8Btai 

$    86.iiaoi 


Ledger  AsBOts. 


Book  valae  of  real  estate,  unincumbered $  2,478.74 

Mortgage  loans  on  real  estate,  first  liens 87,668.80 

Book  value  of  bonds  (including  interest)  and  stocks  owned 

absolutely 70,868l50 

Cash  deposited  in  bank 12,424.06 


Total 


$     18I.824.80 


Deduct  Ledger  Liabilities. 


Borrowed  money 


Total  net  ledger  assets 


Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  Included  in  liabilities  and 
assets  not  admitted) I 


46,l8i7« 
I      88,lSa(H 


21.178.06 
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Emergencj  (less  amonnt  thereof  Included  in  liabilities  and 

assets  not  admitted) I       60,969.48 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted 4,(^2.51 

Total I       86,190  04 

Non-Ledger  Assets. 

Interest  due.  11,221.71;  accrued,  11.021.16 1  2.242.86 

Sick  benefits  loaned  against  certificates,  bearing  six  per  cent 

interest 26,248.22 

Market  value  of  real  estate  over  book  value,  printing  plant. . . .  800. 00 
Market  value  of  bonds  (not  including  interest)  and  stocks  over 

book  value 1,405.26 

AsHessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body;    December  assessments  in 

course  of  collection 28,066.45 

Total  nou'ledger  assets 

Gross  assets 

Non-Ledger  Liabilities. 

Losses  adjusted  not  yet  due I       17.141.26 

Losses  in  process  of  ad  ju<4tment  or  reported 8,814.04 

Total  liabilities 

Balance  to  protect  contracts 
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64.240.78 


I      140.480.82 


26, 055.  £0 


I      114.475.52 
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Classification. 

Death. 

Bmergencj. 

Expense. 

Totals. 

Balance  on  hand  December  81, 1008. . 
Received  during  the  year  from  as- 
sessments   

t     70, 154  74 

171,114.96 

1.40U87 

60,208.76 

1     50,418  50 

9,140.84 
1.982.53 

1       4,866.67 
180.576.99 

1  184.429.00 
810.882.79 

Received  from  interest  and  dividends 

8. 888. 40 

Received  from  all  other  sources  . . . 

408.66 

60,612  42 

Totals  

DisbuTKed  during  the  year 

1    811.874.88 
241,410.07 

1     61,491.9«i 
811.60 

1    185,841.82 
184,661.14 

1  600,207.61 
876,882.81 

Balance 

Chaniree  by  transfers 

1      70, 464. 26 
8,161.45 

1      60,680.86 
289.12 

S       1,180.18 
2,862.88 

1      182.824.80 

Balance  on  hand  December  81. 1004 

S      67.312.81 

S      60. 9A0  48 

S       4,042  61 

1      182,824.80 
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Exhibit  of  CertificateB. 


Classlfloatlon. 

Total  B  islneas  of 
the  Tear. 

BnidneaB  in  Iowa 
Daring  the  Year. 

No. 

Amount. 

No. 

Amoont. 

Benf-flt  certiflcateain  force  Deoember  81, 190S 
Benefit  certificates  written  during  the  year. 

16,448 
14.084 

1  16,868,600.00 
18.128,000.00 

268 
6 

1  174.600.00 
11,?00.0U 

Totals 

80,687 
8,208 

129,896,600.00 
6,167.600.00 

869 
182 

1         186^200.00 

E>ednct  decreased  or  ceased  to  be  in  force 
daring  the  year 

129.50aC0 

Total  benefit  certificates  in  force  De- 
cember 31.  1904 

24,824 

212 
6,091 

1  23,829,000.00 

186,202.67 
6.082.207.48 

87 

8 
179 

1           66,700.00 

Benefit    certificates  terminated    by   death 
daring  the  year 

Benefit    certificates    terminated    by  lapse 
daring  the  year 

1.7M.12 
l^.Tf5.88 

Exhibit  of  Death  Claims. 


Total  Claims. 

Classiflcatloa. 

No. 

■ 

Amount. 

No. 

Amoiant, 

Plaims  nnaid  December  81.  1908 

44 

218 

1 

82,886.66 
185,292.69 

8 

Claims  (face  valae)  iucarred  daring  the  year 

1            1,794.U 

Totals 

257 
238 

1 

218,129.18 
185,675  16 

8 
8 

1             1,794.12 

Claims  paid  daring  the  year 

1,794.12 

Balance ^. ...  *. 

1 

6,608.67 

Dedact  saved  by  compromising,  dropped  or 
■nnllnfir  down  claims  darinff  the  Tear  .... 

Claims  unpaid  December  31,  1904 

84 

1 

^6.066.80 

'     -         '    m    m    m    m  *                        •« 

Exhibit  of  Disability  Claims. 


Classification. 

Total  Claims. 

Iowa  Clalmii. 

No. 

Amount. 

No. 

Amoont. 

Claims  unnaid  December  81.  1903 

• 

Claims  Incurred  daring  the  year 

413 

1        34,201.83 

8 

1                 67.7T 

Totals    

413 
418 

t         84,201.88 
^,201  83 

8 
3 

1                  67, 77 

Claims  paid  daring  the  year 

67, 77 

Balance 

Dedact  saved  by  compromising,  dropped  or 
scallne  down  claims  durinir  the  year . . . 

•  •  «  «      ■  • 

Claims  unpaid  Dpceraber  81 ,  1904            

... 
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Miscellaneous  Questions. 

Give  amount  of  entrance  fee  and  how  paid. 

Answer— Collected  by  re-organizers. 

Qive  number  of  members  in  good  standing  December  81st;  give  number  of  certificates  or 
beneflciarj  members  that  hare  lapsed  during  the  year. 

Answer— No  account  kept  in  the  supreme  chapter. 

Give  amount  of  annual  dues  to  ftubordinate  bodies,  and  how  paid. 

Answer->Ten  cents  per  month  on  each  |1, 000  of  certificates  represented  chapter  dues 
and  retain  by  local  chapter. 

Give  limiting  ages  for  admission. 

Answer— Eighteen  to  fifty-five  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessments  to  meet  the  Fame? 

Answer— Amount  fixed  in  certificate. 

Does  your  Insurance  contain  any  dividend  feature? 

Answer— Reserve  fund  set  aside  and  sx>ecial  assessments  can  be  levied.  Regular 
monthly  assessments  are  collected. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer— No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  benefits? 

Answer— Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  ^of  mortality,  or  are 
fixed  sums  charged  without  r  egard  to  age? 

Answer— Graded  accordiuR  to  age. 

If  mortality  tables  are  used,  please  name  them,  and.  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer— Natural  Fraternal  Congress  table  ;a<«sessments  levied  on  age  at  admission. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
olsims? 

Answer— N.  and  O.  benefits. 

What  amount  and  for  what  purpose? 

Answer— SI.  26  to  SlS'in  case  of  sickness  for  six  weeks  in  a  year  and  deducted  frcm 
certificate  at  old  age  or  death. 

Has  the  society  any  emergency  or  reserve  fund? 

Answer— Yes. 

For  what  purpose,  how  created,  the  amount  thereof  and  how  invested? 

Answer— To  limit  assessments  as  far  as  possible  to  twelve  a  year;  five  per  cent  of 
mortuary  and  old  age  funds  in  Provident  Savings  Bank. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer— No. 

How  are  they  chosen? 

Answer— Triennally  by  the  Supreme  Chapter. 

If  the  society  agrees  not  to  as8e.<«s  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Andwer— Limit  only  by  actual  needs  to  meet  obligations  in  full. 

Ia  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer— Yes. 

Are  certificates  issued  to  persons  other  than  the  family,  heirs,  relatives  of  the  member? 

Answer- No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?^ 

Answer— Certificates  cannot  be  assigned,  nor  pledged. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  pay 
its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
iasingand  rennscitating  subordinate  bodies? 

Answer— No. 
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In  what  states  la  sodetySdoiagibiislneBS,  and  how  many  lodges  in  each? 

Answer— Virginia,  28;  Texas,  83;  Arkansas,  18;  Tennessee,  57 ;  Looisiana,  15;  Pannsrl- 
vanla,  18;  Washington.  8;;Alabama,  27;  Missist'ippJ,  70;  Georgia,  88;  Florida,  12;  Iowa,  U: 
Missonri,  141 ;  Calif ornia,  10;  Nebraska,  9;  Colorado,  14;  Illinois,  100;  North  CaroUni,  12; 
Sonth  Carolina,  29;  Maryland,  16;  West  Virginia,  6;  Connecticat,  1;  Indiana,  14;  New 
Jersey,  2;  New  York,  66;  Kentucky,  u;  Delaware,  1;  Dibtrier  of  Columbia,  2;  Mlchlgao.SS; 
Oklahoma  Territory,  20;  Wisconsin,  20;  Minnesota,  2;  Oregon,  4;  Wyoming,  1;  MontaztA, 
6;  Idaho,  1 ;  Ohio. 2;  Indian  Territory,  10;  South  Dakota, 21;  Kansas,  111;  British  Colombia,!. 

What  was  the  expected  mortality  of  the  year  according  to  the  actuaries'  table  of  mor 
taUty? 

Answer— Made  no  calculation,  assets  ample  to  pay  all  obligations. 

Has  the  association  more  than  one  class? 
Answer— No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 
Answer— Regular  monthly  assessments. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  membtrt 
holding  beneficiary  certificates? 

Answer— Mortuary  fund,  1171,114.96;  expense  fund,  $180,576.90;  emergency  fuQd, 
19,140.84. 

Has  the  association  during  the  year  levied  extra  aaseasments  on  members  and  bow 
much? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  U  r^ 
tained? 

Answer — No. 

Or  Increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  aame? 
Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  hoIdlDg  Nrst- 
flciary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  11,722.96;  expense  fund,  1906.81;  emergency  fund,  190  &». 
Total,  12,720.46. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31.  1904.  of  the  condition  and  affairs  of  tbe 

ANCIENT  ORDER  OP  GLEANERS. 

Organized  under  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of  State  of  tbt 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Arx  Collins.  Secretary,  O.  H.  Slocum. 

Incorporated,  September  25,  1894,  under  act  No.  119,  approved,  laws  of  189SI    Volootary 
Association.    Organized,  September  26,  1894.    Commenced  business,  October  19,  ID^ 

Home  office,  Garo,  Michigan,  Main  Street. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  Slst  of  previous  year. . .  {      QO.K^^'* 
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Income. 

Gross  amount  paid  by  members  to  the  society,  without  dedao- 
tions,  as  follows: 

Qross  amount  of  membership  fees ;....$  24, 280. 66 

f)uee  for  expenses,  per  capita  tax,  etc 22,660.72 

Assessmeate :    Mortuary,  |1 88, 672. 07;  emergency,  S18, 778. 56  167, 860. 62 

Medical  examiners'  fees  paid  by  applicant,  $2, 121.84;  certificate 

fees,  12,667.96 4,670.29 

Total  paid  by  members I     206,971.20 

Interest 1,624.06 

From  all  other  sources,  tIz  : 

Sale  of  supplies  2.808.81 

Total  income  during  the  year I     218,798.66 

DiBbursements  During  the  Tear. 

Death  claims I     140,876.00 

Temporary  disability 11,416.00 

Payments  returned  to  applicants  or  members 84.06 

Total  paid  to  members  or  applicants ...|     161,814.06 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for  or* 

gaDlzation  of  subordinate  bodies 6,768.90 

Salaries  of  managers  and  agents  not  paid  by  commissions 12, 796.26 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses 
paid  to  officers : 

Supreme  secretary,   13,067.06;  president,  11,200;  J.  J. 
England,  member  of  supreme  council,  1124. 12;  S.  F. 

Chase,  member  of  supreme  council,  1124. 18 4, 606. 20 

Salaries  and  other  compensation  of  office  employes 6, 470. 67 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  super* 

visors 2,121.84    , 

Rent,  1450 ;  taxes,  |19 .  60 ;  adTertising  and  printing,  |1, 977. 82 . .  2, 447. 82 

All  other  items,  viz : 

Postage,  express  and  telegraph,  12,890.68;  legal  expenses, 
1456.26;  governing  bodies,  1558.61;  official  publication, 
14,894.75;  insurance  departments,  S88.60;  miscella- 
neous, 11,866.87;  prizes,  S581.48;  light,  162.96;  officers' 
bonds,  1220.76;  accrued  interest  on  real  estate  mort- 
gagee, 1514, 40;  supplies  for  resale,  18,600.08;  office  fur- 
nitureand  fixtures,  11,298.68 16,884.88 

Total  expenses,  149,986.41. 

Total  disbursements I     201,799.46 

Balance t     101,964.28 

» 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  first  liens I  88,670.00 

Loans  secured  by  pledge  of  bonds,  stocks  and  other  collateral .  660.00 
Book  value  of  bonds  (including  interest)  and  stocks  owned 

absolutely 16,000.00 

Cash  deposited  in  bank 6?,644.23 

Total S     101,964.28 

24 
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Comprised  under  the  following  fnnds: 

Mortnarj  (leas  amoant  thereof  included  In  llabilltiee  and 

assets  not  admitted) I        6,147.44 

Bmergenoy  (less  amount  thereof  Inolnded  in  liabilities  and 

assets  not  admitted) 87,8:;.8.89 

Charter  membership    (less   amount    thereof  Included  in 

liabilities  and  assets  not  admitted 2,660.06 

Expense   (less  amount  thereof  included  in  liabilities  and 

assets  not  admitied 6,43L34 


Total I      101,964.23 


Non-Ledger  Assets. 


Interest  accrued I  978.47 

Market  value  of  bonds  (not  including  interest)  and  stocks  over 

bookvalue 1,171.87 

Assessments  actually  collected  hy  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the  un- 
calledamount  of  liabilities) 22,600.00 


Total  non-ledger  assets. 


Qross  assets. 


24,790.34 


S      126,71491 


Non-Ledger  liiabilities. 


Losses  in  process  of  adjustment  or  reported $      22.100.00 


Total  liabiUties. 


Balance,  to  protect  contracts 


22,100.00 


$    lOi^ou.s: 


Exhibit  of  Funds. 


Classification. 


Death. 


Bmergeocy. 


Balance  on  hand  December  81,  1908 

Received  during  the  year  from  assessments       

Received  during  the  year  from  interest  and  dividends 
Received  during  the  ytar  from  all  other  sources 


Totals. 


Disbursed  during  the  year 

Balance  on  hand  December  81,  1904. 


S      19.a6&37 
138,672.07 


151.790.00 
0, 147. 44 


«7,58&)9 

:8,ITS.5S 

1,&!4.09 


I    157,937.44   I       bl.SHb.T^ 


514.40 


EXHTBIT  or  TITND8— CONTISUXD. 


Classification. 


Expense. 


^fSlT'   '^••^ 


Balance  on  hand  December  81,  1903 

Received  during  the  year  from  assessments 

Received  during  the  year  from  i interest  and  dividends 
Received  during  the  year  from  all  other  sources 


Totals. 


Disbursed  during  the  year 

Balance  on  hand  December  81.  1904 


I    4,061.48 
2^,  66a  72 


I  26,722.20 

20, 29a  86 
6.481.84 


S      S1,268LS6 


I      81,268.»   $308,763.69 


I    9a9».04 
179^  711.  M 

].a24.i« 

31,268.  S^ 


29,204.9) 
8  CM  rA 


201,799  *• 
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Exhibit  of  Certificates. 


Glassiflcation. 


Total  Baftiness  of 
the  Year. 


No. 


Amount. 


BoBlness  in  Iowa 
Daring  the  Year. 


No. 


Amount. 


Benefit  certificates  in  force  December  81, 1908 
Benefit  certificates  written  daring  the  year. 


Totals. 


Dedact  decreased  or  ceased  to  be  in  force 
daring  the  year    


Total   benefit   certificates  in  force 
December  81,  1904. 

Benefit  certificates  terminated  by  death  dar- 


ing the  year 
)flt 


Benefit  certificates  terminated  by  lapse  dar- 
ingtheyear  


88,606 

8.476 


42,078 
2,082 


40,041 

188 
1.849 


129,218,260.00 
7,861,000.00 

28 
88 

180,669,260.00 

111 

1.806,000.00 

6 

S  81,764,260.00 

106 

160,766.00 

1 

.1,664.260.00 

4 

27,600.00 
72,760.00 


100,260.00 
5,000.00 


96,250.00 

960.00 
4,000.00 


Exhibit  of  Death  Claims. 


Total  Claims. 

Iowa  Claims. 

Olassification. 

No. 

Amoanl. 

No. 

Amoant. 

Olalmfl  nnT>aid  December  81.  1908    -  - 

16 
188 

1        18,220.00 
160.755.00 

Claims  (face  valae)  incarred  daring  the  year 

1 

1               060.00 

Totals 

199 
171 

1       103,976.00 
140,876  00 

1 

1              060.00 

Claims  naid  darintr  the  year 

Balance  ..  ^ .............  ^ . .  ..............  ^ 

28 
1 

88,600.00 
600.00 

1 

960.00 

Dedact  saved  by  compromising,  dropped  or 
scaling  down  claims  daring  the  year 

*CIaims1anpaid  December  81.  1904 

27 

1         28.100.00 

1 

96a  00 

*HaTe  paid  1500  each  on  two  claims. 


Exhibit  of  Disability   Claims. 


Total  Claims. 

Iowa  Claims. 

Classification. 

No. 

Amoant. 

No. 

Amoant. 

Claims  anoald  December  81.  1908.... 

Claims  incarred  darinir  the  year 

542 

1        11,416.00 

2 

S                40.00 

Totals 

Claims  paid  daring  the  year 

542 
642 

S        11,415.00 
11,415.00 

2 
2 

1                40.00 
40.00 

Balance.  .\ 

Dedact  saved  by  compromising,  dropped  or 
Fcalinff  down  claims  darinc?  the  vear .... 

•         ••■•         •>■••• 

•  •  ■ 

•OleiTHH  n'^PuM  '^^oomber  R1 .  1904 
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MiscellaneouB  Questions. 

Give  axnoant  of  entraDce  fee  and  how  paid . 

Answer— Charter  members,  S2,  at  time  of  entry . 

Qive  numbers  in  good  standing  December  Slst. 

Answer— 4,041. 

Qlve  number  of  oertifloates  of  beneflciarj  members  that  have  lapsed  during  the  ;«tr. 

Answer— 1, 849. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer— 76  cents  ,*  26  cents  tn  June  and  60  cents  in  December . 

When  and  how  much  of  this  is  transtf erred  to  supreme  body? 

Answer— Whole  amount. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  oertlflcat'es  issued  on 
anyone  life? 

Answer— Maximum,  11,000;  minimum,  1600. 

Give  limiting  ages  for  admls^on. 

Answer— Over  seventeen  and  under  fifty  years. 

Do  the  certificates  or  iK>liciee  Issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 

Answer— No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sam  of 
money  or  thing  of  value? 

Answer— No. 

How  are  these  payments  or  promises  provided  for? 

Answer— One  assessment  on  entire  membership  each  year,  can  be  paid  to  memben 
disabled  and  in  need. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  sre 
fixed  sums  charged  without  regard  to  age? 

Answer— CJ  raded. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuirr 
claims? 

Answer— No. 

Has  the  society  any  emergency  or  resei  ve  funds? 

Answer— Yes. 

For  what  purpose,  how  created,  the  amount  thereof,  and  how  invested? 

Answer- To  limit  number  of  assessments  in  future  years ;  187, 820. 39  (see  ledger  ssM »). 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer— Biennially . 

If  the  society  agrees  not  to  assess  for  death  losses  ,beyond  a  certain  sum  or  numt^T  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer— No. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer— Yes. 

Are  certificates  issued  to  persons  other  than  the  family,  heirs,  relatives  of  the  member  t 

Answer— No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  contfnue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein. 

Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
ising and  resusitating  subordinate  bodies? 

Answer— No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  In  each? 

Answer— Michigan,  096;  Ohio,  88;  Indiana,  84;  Iowa,  8. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of 
mortality? 

Answer— Six. 

Has  the  association  more  than  one  class? 

Answer— No. 
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What  is  the  aggregate  amount  of  one  asseesment  or  periodical  oall  upon  all  members 
holding  beneficiary  certificates? 

Answer— Mortuary  fond,  125,961.80. 

Has  the  association  daring  the  year  levied  extra  assessments  on  members  and  how 
mnch? 

A.nswer— No. 

Or  Increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  Is 
retained? 

Answer— No. 

Or  Increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer— No. 

What  Is  the  aggregate  amount  of  sssessments  received  from  all  members  holding  bene- 
ficiary certificates  In  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  1191;  expense  fund,  118.26;  emergency  fund,  117.75.  Total, 
1227. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

« 

ANCIENT  ORDER  UNITED  WORKMEN, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

Grand  Master,  Will  M.  Nabyib.  .   Grand  Becorder,  B.  F.  Bbbkopv. 

Voluntary  association.  Organized,  November  87,  1878. 

Oommenced  business,  November  27,  1878. 

Home  office,  806,  807,  808  and  SOOpitlzens  National  Bank  Building;  Des  Moines,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  81st  of  previous  year ...  I      28, 819. 67 

Income. 

Oross  amount  paid  by  members  to    the  society,    without 
deductions,  as  follows: 
Oross  amount  of  fees  for  charters,   certificates,  supplies 

and  bond  premiums  I        2,746.48 

Dues  for  expenses,  per  capita  tax,  etc. 27,872.00 

Assessments:    Mortuary,  $251,881.90;  guaranty,  124,655.86      276,047.25 

Total  paid  by  members I     806,166.78 

Total  Income  during  the  year I     806,166.78 

Sum I     829.015.80 
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DiBbursements . 

Dealh  claims I     264,647.06 

Supreme  lodge  guaranty  fund 42,796.88 

Total  paid  to  members  or  applloant-s  and  supreme  lodge ....  I     297. 444. 54 

Per  oaplta  tax  to  supreme  lodge 2, 70S.  20 

Oommissions,  fees,  salaries  and  expenses  paid  or  allowed  to 

deputies  for  organization  of  subordinate  bodies 6, 078. 01 

Total  amount  of  salaries,  fees  per  diem,   mileage,   expenses 
paid  to  officers : 
Qrand  master,    salary  11,800.    expenses,    9686.74;    grand 
recorder,  $1,800;  grand  receiver,  $200;  finance,  executive 

and  law  committee,  $476.82 4,861.66 

Salaries  and  other  compensation  of  office  employes 2, 198.00 

Rent,  S960;  advertising  and  printing,  SI,661.61 2,62&61 

All  other  items,  viz: 

Postage,  express  and  telegraph,  1786.71;  legal  expenses, 
$811.66;  governing  bodies,  $8, 60a  18 ;  official  publication, 
$8,244.77;  insurance  departments,   $26;  miscellaneous, 

$2,285.61 10,702.78 

Total  expenses,  29,107.11. 

Total  disbursements $     326,611.06 


Balance $         2,408.66 

Ledger  Assets. 

Cash  deposited  in  bank $        2,403.66 

Total S        2,403.66 

Non-Ledger  Assets. 

Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the  uncalled 
amount  of  liabilities)  $       87, 660.06 

Total  non-ledger  assets $      37,550.06 


Grossassets $       38.9B.n 

DEDUCT  ASSETS  NOT  ADMITTED. 

Excess  of  assets  over  liabilities $       84,660.08 

Total 3l,55a06 


Total  admitted  assets 8        6.40S.65 

Non-Ledger  liiabilities. 

Losses  in  process  of  adjustment  or  reported $        8,000.00 

Total  liabilities $         8.09a  00 


Balance,  to  protect  contracts I        S.40B.6S 
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Exhibit  of  Funds. 


Death. 

Qoaranty. 

Expense. 

Totals. 

Balance  on  hand  December  81,  1903. . . 
Receiyed  during  the  year  from  assess- 
ments  

Transferred  from  benefit  f and 

t     18,006.49 
261,891.90 

1       6,621.10 

24,665.86 
14.622.17 

S        •078.02 
80.118.48 

■■•■      •■         ••«■ 

1       22,849.67 

806,165.73 
14,622.17 

Totals . 

Disbursed  darias  the  year 

1    269,898.89 
2M.647.66 

1     44,603.62 
42,796.88 

1     29,410.46 
29.167.11 

$     848,687.47 
826,611.66 

Balance 

$     14,750.78 
14.622.17 

1       1,901.74 

1          278.85 

1       16,925.82 

Changes    by  transfers  to  gnarantj 
fund 

14,522.17 

Balance  on  hand    December 
81.1904 

$          22866 

$       1,901.74 

1          278.86 

S         2,408.66 

•Oyerdrawn. 


Exhibit  of  Certificates. 


Classifloatlon , 


Total  Business  of  the 
Year. 


No. 


Amount. 


Business  in  Iowa  Dur- 
ing the  Tear. 


No. 


Amount. 


Benefit  certificates  in  force  December  81, 

1903 

Benefit  certificates  written  during  the  year 

Benefit    certificates   Increased  during  the 

year 


Totals 


Deduct  decreased  or  ceased  to  be  in  force 
during  the  year 


Total  benefit  certificates  in  force 
December  81, 1904 


Benefit  certificates  terminated  by  death  dur- 
ing the  year 

Benefit  certlficatss  terminated  by  lapse  dur- 
ing  the  year 


18,611 
2,426 

12 


16,049 


2,610 


18,639 

129 
2.881 


24,024,000 
8,886,000 

12,000 


27,422,000 


8,870,000 


28,652,000 

289,000 
8.631.000 


18,611 
2,426 

12 

16,049 

2,610 

18,638 

120 

2.881 

24,024,000 
8,886,000 

12,000 


27,422,000 


8.870,000 


28,662,000 

289,000 
3.631.000 
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Classification. 


Total  Olalms. 


No. 


Amount. 


Iowa  Olaims. 


No. 


Amount. 


Olaims  unpaid  December  81,  1903 

Claims  (face  yalue)  incurred  during  the 
year,  1  claim  not  reported  in  1904;  a 
suicide  in  plain  ylolation  of  law.  jttbt 
TRIAL 


Totals 


Claims  paid  during  the  year 

Balance 

Olaims  unpaid  December  81.  1904.... 


8J^ 


180 


188^ 
186J^ 


2 
2 


16,666.66 


240,981.00 


I   267,647.66 
264,647.66 


t    8,000.00 
8.000.00 


S'A 


ISO 


188J^ 
136^^ 


2 
2 


16,666^66 


240,961.00 


267,647.66 
261,647.66 


8,000.00 
8.000.00 
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Mifloellaneous  QuestioiiB. 

Qire  amoant  of  entrance  fee  and  how  paid. 

Answer— Befcalated  by  sxibordiaate  lodges  and  paid  to  them. 

Qlve  number  of  members  in  good  standing  December  Slst. 
Answer— 18, 589  memoers  December  31,  1904. 

Qlve  number  of  oertlflcatee  of  beneficiary  members  that  have  lapeed  during  the  year. 
Answer— 2,881  lapses  in  1904. 

Qlve  amount  of  annual  dues  to  subordinate  bodies  and  how  paid. 
Answer— Begulated  by  subordinate  lodges. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 
Answer— Per  capita  tax  to  grand  lodge,  fifty  cents  per  quarter. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  Isaed  on 
any  one  life? 

Answer— Maximum,  f2, 000 ;  minimum,  S  1. 000. 

Qlve  limiting  ages  for  admission. 
Answer— Over  eighteen  and  under  forty-five. 

Do  the  certificatoi  or  policies  issued  specify  fixed  amount  to  be  paid,  regardlsM  of 
unounts  realized  from  assessment  to  meet  the  same. 
Answer— Tes. 

State  how  the  amount  is  guaranteed. 

Answer— Fraternal  obligations  pledge  payment  in  full,  supreme  lodge  guaranty  faodi 
available. 

Does  your  insurance  contain  any  dividend  feature. 
Answer— No. 

Does  the  sociwty  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer— No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
Answer— No.    Pays  beneficiary  assessments  for  totally  disabled   members,  out  of 
general  fund,  after  subordinate  lodge  has  done  so  for  three  years. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  orsre 
fixed  sums  charged  without  regard  to  age? 
Answer— Yes,  graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  oo 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer— National  fraternal  congress  substantially  step  vote  plan  at  age  at  entry,  sad 
advanced  every  five  years  according  to  table  of  rates,  when  attaining  2ft,  80,  8S,  40,  4ft  sad 
60  years. 

Is  any  part  of  the  mortuary  assessments  u-'cd  for  any  purpose  except  to  pay  mortusry 

claims? 

Answer— No. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  how  created, 
the  amount  thereof,  and  how  invested? 

Answer— Supreme  lodge  levies  and  collects  from  the  grand  lodge  a  guaranty  fond, 
according  to  table,  with  each  assessment  for  the  purpose  of  guaranteeing  a  maximofli 
number  of  assessments  of  twelve,  deposited  with  supreme  lodge  and  invested  in  bonds 
when  not  needed. 

Are  the  oflioers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 
Answer— Yes. 

How  are  they  chosen? 

Answer— Elected  at  aaaual  grand  lodge  session  composed  of  representatives  from  sll 
subordinate  lodgea. 


IOWA  INSURANCE    EBPOET.  377 

If  the  Bodetj  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  nmnber  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer— Maxim  am  number  of  assessments,  twelve— mortuary  claims  in  excess  of  pro- 
ceeds of  twelve  assessments  paid  out  of  guaranty  fond  by  supreme  lodge  relief  board, 
who  call  for  said  fond  from  the  several  jarladlctlons  as  needed. 

Is  a  medical  examination  r«iquired  before  issuing  a  certificate  to  applicants? 
Answer— Yes. 

Are  certificates  issued  to  persons  other  than  the  family,  heirs  or  relatives  of  the 
member? 

Answer— No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  poUoies  to  the  full  limit  named  therein? 

Answer— Has  always  paid  losses  in  full,  and  has  the  ability  to  continue  to  do  so. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer— No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer— In  Iowa,  and  has  141  lodges. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of 
mortality? 

Answer— Not  estimated. 

Has  the  association  more  than  one  class? 

Answer— Yes. 

How  many,  and  amount  of  indemnity  in  each? 

Answer— Two,  12, 000  and  II,  000. 

Number  of  members  in  each  class. 

Answer— 10, 018  and  8, 628. 

Number  and  kind  of  claims  ^or  which  assessments  have  been  made. 

Answer— Assessments  are  made  on  the  members  in  advance  and  call  is  made  on  the 
subordinate  lodges  for  assessments  collected,  whenever  the  beneficiary  fund  on  hand  falls 
below  116,  OOa 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer— Mortuary  fund,  187, 082. 48 ;  expense  fund,  10, 709. 60;  guaranty  fund,  $2, 789. 48. 

Has  the  association  during  the  year  levied  e^tra  assessments  on  members? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer— Yes. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer— Yes. 

What  is  the  aggregate  amount  of  assessments  reoeiveU  from  all  members  holding  ben- 
eficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  $261,891.00;  expense  fund,  180,118.48;  guaranty  fund,  {24,- 
665  85.    Total,  1806. 106.78. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

BANKERS  PIONEER  ASSOCIATION. 

Organized  under  the  laws  of  the  State  of  Iowa,   made  to  the  Auditor  of  8tate]^>f|Uie 

State  of  Iowa,  parsoant  to  the  laws  thereof. 

« 

President,  John  Z.  Benson.  First  Vioe-Presldent,  J.  B.  PBiLUPi. 

Secretarj*.  John  Austin.  Seoond  Vice-President,   Wm.  L.  Allsn. 

Volontary  association. 

Incorporated  October  28,  1902,  under  laws  of  Iowa.  Approved  October  28,  1902.   Chapter  ft. 

Organized  October  28,  1902.  Commenced  business  October  28,  1002. 

Home  office,  69  McManus  Building,  Davenport,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  81st  of  previous  year  ...  $       |1, 198.8! 

Inooxne. 


Qross  amount  paid  hj  members  to  the  societ  j,  without  deduc- 
tions, as  follows : 

Qross  amount  of  membership  fees |  48S.20 

Dues  for  expenses,   per  capita  tax,    etc.,    1945;  post  dues 

collected.  1140.40 1,065.40 

Assessmentfl:   Mortuary,    $3,609.46;    expense,  $56.23;  ext. 

andcol.   12,33995 6.00&63 

Medical  examiners'  fees  paid  by  applicant. 25 


Total I  7,676.48 

From  all  other  sources,  viz : 

Sappliea  for  resale,  |4. 10 :  Premium  on  bonds,  14 8. 10 

Bills  payable 1,000.00 

New  Liberty  Savings  Bank 057.06 


Total  income  during  the  year $        9l5A1.64 

Sum     I       10^981.16 
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DiBbunements. 

Death  OUlnii I        8.228,68 

Aooldent 200.16 

Total  paid  to  members  or  applloants I        8,428.08 

Commissions,  fees  and  salaries  allowed  to  agents  for  organiza- 
tion of  subordinate  bodies 2,982.04 

Total  amoant  of  salaries,   fees  per  diem,   mileage,    expenses 
paid  to  officers : 
President,  $1, 091. 92 ;  secretary,  |1, 062. 66;  auditor,  S25 2, 179. 47 

Salaries  and  other  compensations  of  office  employes 274. 00 

Medical  examiners*  fees,  paid  subordinate  medical  examiners, 
18. 26;  medical  salaries  or  fees  paid  supreme  or  grand  medi- 
cal superyisor  25  cents 8.60 

Bent,  $180;  advertising  and  printing,  1296.96 406.96 

All  other  items,  viz: 

Postage,  express  and  telegraph,  1164. 47 ;  governing  bodies, 
1688.62;  official  publication,  1148.28;  insurance  depart- 
ments, 126;  miscellaneous,  1619.28 1,962.98 

Total  expenses,  1,881.99. 

Total  disbursements I       10,820.68 

Balance S  160.78 

Ledger  Assets. 

Agents'  or  personal  debit  balances I  118.20 

Oashinoffice,  172.09;  deposited  in  bank,  $88. 60 160.78 

Total I  278.98 

Deduct  Ledger  Liabilities. 

Personal  or  agents'  credit  balances,  1162.94;  borrowed  money. 

12, 417. 92 ;aU other,  I8S2.17 I        8,408.08 

Total  net  ledger  assets I       ^,124.06 

Non- Ledger  Assets. 

Furniture,  books,  supplies,  etc $  896.00 

Agents'  balance 768.86 

Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the  un- 
called amount  UabiUties) 484.26 

Total  non-ledger  assets I        1,509.12 

Orossassets I       •1.624.98 


•Deficit, 
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DEDUCT  ▲BSKTd  KOT  ADMITTED. 

Farnitnre,  fixtures  and  safes,  supplies,   printed  matter,   sta- 
tionery,  eto I 

Personal  or  agents' debit  balances 

Total 

Kon-Ledger  Liabilities. 

Total 

Exhibit  of  Funds. 


SM.00 
768.86 


l,16i« 


n       S,68BlT9 


Olassifioation. 


Death. 


Balance  on  hand  DeoemberSl,  1906 

Keoeived  during  the  year  from  assessments 

Received  durlog  the  year  from  interest  and  dividends. . 
Received  during  the  year  from  dues  and  per  capita  tax. 
Received  during  the  year  from  all  other  aouroes 


Totals 


Disbursed  during  the  year. 
Balance 


Changes  by  transfers 

Balance  on  hand  December  81,  1904. 


1, 120.91 
S.  609. 45 


4.786w86 
4.000.76 


<  78&61 

S4L60 


494.11 


14.4S 


14.12 


14. 4t 


EXHIBIT  OV  VJJVDS  OONTHtUBD. 


Claasiflcation. 


Extension. 


Expense. 


SpedsL 


Balance  on  hand  December  81,  1908 

Recei  ved  during  the  year  from  asseisments 

Received  during  the  year  from  interests  and  divi- 
dends  

Received  during  the  year  from  dues  and  per  capita 
tax 

Received  during  the  year  from  all  other  sources 


Totals 

Disbursed  during  the  year , 

Balance 

Change  by  transfers 

Balance  on  hand  December  81.  1904. 


I  285.90 

2,896.08 


2,078.98 
8,888.10 


1,218.28 
014.08 


899.20 


8.15 


241.60 
11L20 


866.86 

2,718.08 


2,868.17 
47.40 


2.814.77 


I        60.96 


I        693.66 

n.oo 

I        WJ6 

488.  T3 


11&» 


•Dtrflclt 
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Exhibit  of  Certificates 


Classlflcation. 


Total  Bnalnewi  of 
the  Tear. 


No. 


Amount. 


BtLFlnesa  in  Iowa 
During  the  Tear. 


No. 


Amoant. 


Benefit  certificates  In  force  December  SI,  1908 

Benefit  certificates  written  during  the  year. 

Benefit  certificates   increased  daring   the 

year 


Totals 


Deduct  decreased  or  ceased  -to  be  in  force 
during  the  year 

Total  benefit  certificates  in  force  De- 
cember 81,  1S04 


Benefit  certificates  terminated    by   death 
during  the  year 

Benefit  certificates  terminated  by  lapse  dur 
Ing  the  year 


695 
847 

1 


048 


550 
2 


760.000 
467,000 

1,000 


1,217,000 
486,000 


781,000 

4,000 

488.000 


585 
847 


948 


650 


SOS 


760.000 
457,000 

1,000 


1.217,000 


486,000 


781,000 


4,000 


486,000 


Exhibit  of  Death  Claims. 


Classification. 

Total  Claims. 

Iowa  Claims. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  81,   1908,  as  per 
last  statement 

ClalraH   (face  value)  incurred  during  the 
▼ear 

2 

1        4.000.00 

2 

1          4.000.00 

<* *"•"» ........ .  •••••.■....••.•••■•••..••.... 

Claims  paid  durlnir  the  year 

2 

t         4.000.00 

2 

1          4,000.00 

Exhibit  of  Disability  CUims. 


Classification. 

Total  Claims. 

Iowa  Claim!*. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  81,   1908,   as  per 

Clainis  incurred  duHns  the  year 

1 

1           200.16 

1 

H          2oa  m 

Claims  paid  during  the  year 

1 

%            200.16 

I 

S              200.16 

Miscellaneous  Questions. 


Olve  amount  of  entrance  fee  and  how  paid. 

Answer— Five  dollars  payable  in  cash  or  monthly  payments. 

Qive  amount  of  annual  daes  to  subordinate  bodies,  and  how  paid? 

Answer— One  dollar  and  eighty  cents  per  member  per  jear. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— None  goes  to  supreme  body  except  dues  on  members  of  Pioneer  Post  No.  1 . 
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What  is  the  maxlmiim  and  minimum  amount  of  the  certifloate  or  certificates  tssned  on 

any  one  life? 

Answer— Maxlmom,  $8,000;  minimnm.  11,000. 

Qive  limiting  ages  for  admission. 

Answer— Eighteen  to  sixty  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 

^^Qs^er— Not  until  the  expectancy  of  life  is  reached. 

Does  your  insurance  contain  any  dividend  feature? 

Answer— Ko  dividend  features. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promiaa  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer — No. 

Does  it  undertake  or  promise  to  pay  temporary  disability  benefits? 

Answer-Te*. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answers-Graded. 

If  mortality  tables  are  used,  please  name  #iem,  and  state  if  assessments  are  lerled  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer^Our  plan  is  based  on  Meech's  mortality  tables,  levied  on  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  puri>ose  except  to  pay  mortuary 
claims? 

Answer— Yes. 

What  amount  and  for  what  purpose? 

Answer— Twenty  per  cent  of  mortuary  assessments  and  in  addition  fifty-five  per  cent 
of  the  mortuary  assessments  for  first  twelve  months  may  be  placed  in  extension  fund  pro- 
vided there  are  unpaid  mortuary  claims,  the  additional  fifty-five  per  cent  shall  not  be  so 
transferred. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer— Yes. 

For  what  purpose,  how  created,  the  amount  thereof,  and  how  invested? 

Answer— Yes;  by  an  expectancy  deduction  in  case  of  death,  disability  or  accident  cJaims 
before  ezptctsncy  of  life  is  reached,  also  surplus  from  other  funds  not  needed  at  end  of 
year. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer— No. 

How  are  they  chosen? 

Answer— At  quadrennial  meeting  of  the  house  of  delegates. 

If  the  society  agrees  not  to  assesH  for  death  losses  beyond  a  certain  sum  or  nnmber  of 
asEesements,  give  all  the  facts  in  relation  thereto. 

Answer— Does  not  agree  to  that. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer— Yes 

Are  certificates  issued  to  persons  other  than  the  family,  heirs,  relatives  of  the  mem- 
ber? 

Answer— Yes,  legal  representatives  or  legatees. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer— No  transfer  is  allowed  which  would  not  have  been  legal  in  first  application. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer— No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer— Iowa,  eight  lodges. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries*  table  of 
mortality  ? 

Answer— Not  computed. 

Has  the  association  more  than  one  class? 

Answer— No. 
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What  is  the  aggregate  amoant  of  one  assessment  or  periodical  call  upon  all  members 
holding  benefldarj  oertifloatee? 

Answer— Mortuary  fond,  1300. 78;    expense  and  extension  fond,  1108. 68. 

Has  the  association  during  the  year  levied  extra  assessments  on  the  members  and  how 
much? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer— No. 

Or  increased  the  ratio  or  number  of   assessments,   the  basis  or  rate  remaining  the 
same? 

Answer— No. 

What  is  the  aggregate  amount  of  aflsessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  $3,609.45,    expense  and  extension  fund,  12,390.18;    current 
post  dues  and  collection  fund,  1 1, 570. 60 ;    M .  B . ,  la  25;    Total,  $7, 576. 48. 


ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

BROTHERHOOD  OF  AMERICAN  YEOMEN, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  B.  Paul.  Vice-President,  O.  G.  Mason. 

Secretary,  W.  B.  Dayt. 

Incorporated,  December  27,  1807.  Commenced  business,  February  25,  1887. 

Home  office,  410  and  412  Bighth  Street,  Des  Moines,  Iowa. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  Slst  of  previous  year  ...  I     288, 022. 06 

.  Income. 

QroBS  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees S  16, 805. 04 

Dues  for  expenses,  per  capita  tax,  etc 188,578.84 

Assessments :    Mortuary,  $806, 889. 01 :  reserve,  SO  1 ,  OUO.  90. . .  489, 470. 91 

Medical  examiners' fees  paid  by  applicant 2,509.85 

Total  paid  by  members I     635, 873.54 
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Interest I 

From  all  other  soarces,  viz : 

Interest  on  deposit,  $864.76;  supplies  sold,  $S»  164.00;  snndry 
account,  $600.80 

Total  lacome  during  the  year 

Sum 


18.790.44 


6,630.54 


I     6SS.a0153 

S     039,325.80 


Disbursements. 


Death  claims,   $377,168.42;  permanent  disability  claims,  $18,- 

OI6.fi7 1  801,060.09 

Temporary  disability 8,077.67 

Payments  returned  to  applicants  or  members 161. 48 


Total  paid  to  members  or  applicants I     40O,280lO4 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organisation  of  subordinate  bodies 60,834.97 

Salaries  of  managers  and  agents  not  paid  by  commissions 28, 424. 15 

Board  of  directors 2,157.86 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers : 

Expense,  C  B.  Paul,  medical  director,  $168.78;  J.  B. 
Paul,  president,  $3,6^7.88;  W.  E.  Davy,  secretary, 
$2,465.42;  O.  Q.  Masion,  vice-president,  $8,084.77; 
a.  M.  Read,  treasurer,   11,610.10;   A.    B.   Dickman, 

assistant sepretary,  $1,610.64       12,820.04 

Salaries  and  other  compensation  of  office  employ  es 12, 176. 66 

Medical  examiners*  fees,  paid  subordinate  medical  examiners, 
$8,210.75;  medical  salaries  or  fees  paid  supreme  or  grand 
medical  supervisors,  $6,048.60;  district  medical  superin- 
tendent, $1,128.14 11,296.30 

Rent,  $2,761.77 ;  office  furniture,  $924. 70;  advertising  and  print- 
ing, $6,8OT.08 0,048.60 

All  other  items,  viz : 

Postage,  express  and  telegraph,  $4,148.75;  legal  expenses, 
12,604.80;  auditing  committee,  $641.02;  official  publica- 
tion, $7,678.24;  insurance  departments,  $745.80;  miscel- 
laneous, $2,791.64;  supplies  bought,  $4,888.77;  organisa- 
tion outfits,  $311.65;  fraternal  congress,  $164.06;  pur- 
chase of  printing  department,  $2, 600 26, 506.08 

Total  expenses,  $167,800.80. 


Total  disbursements. 


Balance , 


Ledger  Assets. 


Book  value  of  real  estate,  unincumbered I 

Mortgage  loans  on  real  estate,  first  liens 

Agents'  or  personal  debit  balances 

Cai'h  deposited  In  bank 

Tax  sale  certificates 

Certificate  of  deposit 


877.74 

841.278.00 

2,884.14 

88,461.64 

146i75 

4.200.00 


Total. 


I     881.787.1' 
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Kon-Ledger  Assets. 

Interest  due,  1204.18;  acorned,  $7,648.41 ....$        7,853.64 

Asseeamentfl  aotnallj  ooUeoted  bj  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the  un- 
oalled  amount  of  liabllitiee) 86^000.00 

Total  non-ledger  assets 

Gross  assets 

DSDUOT  AflSBTB  NOT  ADMITTED. 

Personal  or  agents'  debit  balances,  unsecured 

Total  admitted  assets 

Kon-Ledger  Liabilities. 

■ 

Losses adiosted,  dueand unpaid I        4»60a0O 

Losses  in  process  of  adjostment  or  reported,  $68,000;  resisted, 

$18.000 O6.ooaoo 

Total  liabilities 

Balance,  to  protect  contracts , 

Exhibit  of  Funds. 
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I       48,868.64 
I     426.680.71 


2,884.14 


I     488,806.67 


70,60a00 


I      861,805.67 


Olassiflcation. 

Death. 

Emergency. 

Expense. 

Totals. 

Balance  on  hand  December  81,  1908  . . 
Received  during  the  year  from  assess- 

1       6,885.88 
896,889.01 

1    260,888.81 
91,090.90 
18,799.44 

1     16,862.94 

1     288.022.08. 
489,479.91 

Received  during  the  year  from  inter- 
est and  dividends 

864.76 

128,67&84 

28,681.08 

14,e84.1» 

Received  during  the  year  from  dues 
and  per  capita  tax 

128,678.8* 

Received  durfng  the  year  from  all 
other  sonrcea 

28,661.0S 

Totals 

1    404,224.84 
400,168.27 

t    866,224.16 
7.60 

1    160,877.11 
167,862.66 

1     988,826.60 

Disbursed  durins  the  year 

667, 68a  4ft 

Balance 

1       4,056.07 

1    866,216.66 

1      12,614.46 

1     881,787.17 

Ohanirfw  bv  transfers 

Balance  on  hand  December  81,  1904. . . 

4,066.07 

866,216.66 

12,614.46 

881,787.17 

25 
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Exhibit  of  Certificates. 


• 

Olassliloation. 

Total  Bosiness  of 
the  Year. 

Boslness  In  Iowa 
Daring  the  Year. 

No. 

Amoant. 

No. 

Amoant. 

Beneflk  oertifloates  in  force  December  81, 

1903.  as  per  last  statement 

Benefit  oertlfioates  written  daring  the  year 

Benefit   oertlfioates  increased  daring  the 

▼ear 

88.019 
12.864 

160.862.000.00 
18.261.000.00 

16.848 
8.808 

S    25,824.000.00 
4,88B.fl0a00 

Totals 

61.888 
6.810 

|78.61S.00a00 
8.060.000.00 

20.066 
1.411 

80.112  500  00 

Dedoot  decreased  or  ceased  to  be  in  force 
daring  the  year 

2.419.600  00 

Total  benefit  certificated   in    force 
December  81.  1904 

Benefit  certificates  terminated    by  death 
daring  the  year 

46.178 

266 

4.864 

170.663,000.00 

889.000.00 

7,671,000  00 

18.646 

90 

1.812 

27.608.000L0O 

150.00a  00 

Benefit  certificates  terminated  by  lapse  dar- 
ing the  year 

2.200.500.00 

Exhibit  of  Death  ClainiB. 


Total  Claims. 

Classification. 

No. 

Amoant. 

No. 

Amonnt. 

Claims  anpaid  December  81.   1908,  as   per 
last  statement 

22 

277 

1       85.000.00 
421,000.00 

8 
106 

S         IOlOOO  00 

Claims  (face  valae)   incarred  daring  the 
year 

160,000.00 

Totals 

299 
262 

1     466.000.00 
876.468.42 

116 

100 

1     iTcooaoo 

144,290140 

Claims  paid  daring  the  rear 

Balance x 

47 
8 

1       70.668.42 
9.086.68 

16 

1 

t         8&76BL6D 

Dedact  saved  by  compromising,  dropped  or 
scaling  down  claims  daring  the  year 

L70i.40 

Claims  anpaid  December  81,  1904         

44 

S       70,600.00 

15 

S         24.000  00 

Exhibit  of  Disability   CUims. 


^Vl                   1  ^1               A  1 

Total  Claims. 

Iowa  Claims. 

Classification. 

No. 

Amoant. 

No. 

Amoant. 

Claims  anpaid  December  81,  1908.   as  per 

last  statement.                 

Claims  incarred  daring  the  year^ 

12 

129 

1        2.926.00 
24.470.14 

8     1          l.fS&00 
68  1             B_  4411  or 

_,  -_    -, 

Totals    

Claims  paid  daring  the  year 

141 
124 

1       27.404.14 
22.904.14 

66 

61 
6 

1 

1         10.986l07 

OLSBoior 

Balance 

Dedact  saved  by  compromising,  dropped  or 
scaling  down  claims  daring  the  year .... 

17 
8 

1         4.6O0.0O 
960.00 

s       tr&oo 

BOOiOO 

Claims  nnpaid  December  '31,  1904 

14 

1        8.66a00 

4     1              87500 
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Miscellaneoua  QuestionB. 

GHve  amonnt  of  entrance  fee  and  how  paid. 

Answer— Five  dollar^  payable  In  cash  or  monthly  for  first  year. 

Qive  amonnt  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer— Monthly  payment  of  each  member  includes  fifteen  cents  for  x>er  capita  tax, 
making  II.  80  per  year. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued 
on  any  one  life? 

Answer— Maximum,  $8,000;  minimum,  1500.  ' 

Give  limiting  ages  for  admission . 

Answer— Eighteen  to  fllty  years. 

Do  the  certificates  or  policies  Issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realiseed  from  assessments  to  meet  the  samef 

Answer— No. 

Doee  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  conditlofi,  any  sum  of  money  or 
thing  of  value? 

Answer— No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer— Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer— Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer — American  experience  tables  are  used.    Rates  are  based  on  age  at  entry . 

Is  any  part  of  the  mortuary  assessments  u^ed  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer— Yes. 

What  amount  and  for  what  purpose? 

Answer— The  board  of  directors  have  power  to  set  aside  a  part  of  first  year's  assess' 
ments  of  each  new  member  not  to  exceed  seventy-five  per  cent. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer— Yes. 

For  what  purpose,  how  created,  the  amount  thereof  and  how  invested? 

Answer— To  help  maintain  level  rates.  Bach  new  member  pays  in  his  monthly  rate 
five  cents  per  $1,000  Insurance  to  reserve  fund.  From  every  death  or  accident  claim  ten 
assessments  per  year  for  unexpired  ex];>ectanc7  is  deducted. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer— No. 

How  are  they  chosen } 

Answer  -Quadrennially. 

If  the  sodety  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer— No. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer— Yes. 

Are  certificates  issued  to  persons  other  than  the  family,  heirs,  relatives  of  the  mem- 
bers? 

Answer— No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer— Nq. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
iadng  and  resuscitating  subordinate  bodies? 

Answer— No. 
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In  what  states  is  sooletj  doing  business,  and  how  many  lodges  in  eachf 

Answer— Iowa,  401 ;  North  Dakota,  109;Soath  Dakota,  79;  Minnesota,  42;  Wiaoonstn* 
46;  Colorado,  82;  Idaho,  10;  Montana,  46;  Washington,  68;  Miasoori,  100;  Kansas,  41 ;  Ohio, 
7;  Indiana,  10;  Texas,  8,  Wyoming,  3;  California,  26;  Oklahoma,  17;  Nebraska,  10;  Oregon, 
4;  Indian  Territory,  4;  Utah,  2;  Arizona,  1;  Illinois,  6. 

What  was  the  expected  mortality  for  the  year  aooording  to  tha  aotnariea*  table  of 
mortality? 

Answer^-Not  oompnted. 

Has  the  association  more  than  one  class? 

Answer— No. 

What  is  the  aggregate  amoont  of  one  assessment  or  periodical  call  npon  all  members 
holding  beneficiary  oertiflcates? 

Answer— Mortuary  fond,  $88, 000 ;  per  capita  tax,  $8, 925. 06;  reeerre  fond,  tS,  98S.  96. 

Has  the  association  daring  the  year  levied  extra  assessments  on  membera,  and  how 
mnch? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer— No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  114, 521. 66 ;  per  capita  tax  fund.  $2, 798 ;  reserra  fund,  $964. 81 
Total.  <18.302.18. 


ANNUAL    STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

CATHOLIC  ORDER  OF  FORESTERS. 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

High  Chief  Banger,  Thojcab  H.  CAHirOR  Vice-High  Chief  Ranger,  J.  a  QKNDSKAr 

High  Secretary,  Thomas  F.  McDonald. 

Incorporated  May  28,  188S,  under  act  concerning  corporations.    Approyed  April  18,  I87S. 
YoluntaiT  association.    Organized,  May  28, 1888.     Commenced 

business,  May  28,  1888. 

Home  office.  1226  to  1286  No.  106  La  Salle  Street,  Chicago,  Illinois. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  81st  of  previous  year  I     610. 666. 2» 
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Income. 


Gro08  amount  paid  by  members  to  the  iooiety,  wlthoat  dedoc- 
tionB,  as  follows : 

Does  for  expenses,  per  capita  tax,  etc I       S6tM9.86 

1,849,298.75 


Total  paid  by  members I  1.806.768.00 

Rent 14,73a78 

From^all  other  sooroes,  viz: 

Merchandise  sold,  18, 118. 16;  certificate  fees,  policies  writ- 
ten, 17,884:  subordinate  court  bonds,  11,744.79;  charter 
fees,  $4, 186;  ffeneral  fund  interest,  1810. 72;  vouchers  re- 
turned, $166;  adyanoed  account,  $1, 076;  fixture  account, 
$186;  debtor  balances  charged  off,  $28.82 28,076.99 

Total  income  during  the  year I  1,843,669.72 


Sum I  1,968,226.71 


DiBbursements . 


Death  claims I     996,840.00 

Total  paldlto  members  or  applicants I     996,840.00 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies... 10,600.80 

Total  amount  of  salaries  paid  to  ofilcers : 

High  chief  ranger,  $8,000;  high  secretary,  $8,000;  high  treas- 
urer. $2,600;  auditor,  $940.70 8,440.70 

Salaries  and  other  compensation  of  oflkoe  employes 16, 708. 31 

Rent,  $8,066.88;  advertising  and  printing,  $2,667.07 6.71&89 

All  other  items,  viz: 

Postage,  express  and  telegraph,  84,084.94;  legal  expenses, 
$1,066.69;  governing  bodies,  $691.70;  official  publication. 
$14,882.68;  insurance  departments,  $601.70;  miscellane- 
ous, $167.86 26,969.86 

Supplies,  $7,673.01;  duty  on  supplies,  184.11;  dues  national 
fraternal  congress,  $260;  dues  national  fraternal  con- 
gress, $120;  expense  committee  on  auditor,  $821.60;  sub- 
ordinate court  officers*  bonds,  $8,000.91 ;  high  court  offl* 
cere'  bonds,  $707;  valuation  of  certificates,  $1,791.60; 
editing  trial  code,  $66;  depreciation  of  premium  value 
bonds  charged  off,  $17,679.48;  revising  German  consti- 
tution, 136;  balance  charged  off  benefit  account,  $2,088.66; 
general,  $669. 22;  safety  deposit  of  bond,  $461. 80 ;  allow- 
ances subordinate  courts,  $404.07 84,984.80 

Total  expenses,  $102,426.86. 

Total  disbursements $  1,099.266.36 

Balance $     868.960.85 
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Ledger  Assets. 

Book  yalae  of  bonds  (indndiDg  Interort)  and  stooka  owned  abso- 
lutely  I     743.1 

Oaahlnbank 05,9»r.8S 

Cash  on  deposit  past  quarter,  16,000',  acerned  interest  on  bonds 
purchased,  $700.87;  fixtures  and  supplies,  14,800;  outstand- 
ing benefit  account,  138, 884. 87 ;  general  account,  $5, 861. 05. .        U,  101. 29 

Total I     864,401.01 

DEDUCT  LBDGEB  LIABILITIES. 

Unapplied  cash,  $102.68;  balance  due  subordinate  courts,  $821.46; 

borrowed  monej  state  courts,  $17.17 441.26 

Total  net  ledger  assets $      888k9ao.3S 

Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $     716,686.78 

Bzpense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 10,420.29 

GroBsassets $     868,960.85 

DEDUOT  AfiSBTB  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter,  sta- 
tionery, etc $        4,860.00 

Total $         4,990.00 

Total  admitted  assets $     8S9,a00L8S 

Kon-Ledger  Liabilitiee. 

Losses  in  process  of  adjustment  or  reported $     128,108.88 

Total  liabilities $      188,5n.SS 

Balance,  to  protect  contracts $     786,(W7.0E 

Exhibit  of  Funds. 


Classification. 

Balance  on  hand  December  31,  1908 

Received  during  the  year  from  assessments 

Received  from  Interest  and  dividends 

Received  from  all  other  sources 

Totals 

Disbursed  daring  the  year 

Balance  on  hand  December  8lBt.  1904 


Death. 


Expense. 


Totals. 


$    698, 12a  47 

1,2^,298.76 

14, 78a  78 

21.40 


$1,867,174.86 
1,016,094.29 


I    840,180.16 


26,628.68 

66,460.26 

810.72 

22,743.87 


$    106,062.86 
82,272.07 


$     28,780.29 


$     619.666.90 

1.306,768.00 

16,041.45 

28,706^27 


$  1,968,226.71 
1,099.296186 


$     868.960.85 
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ClMBiflcaMon. 


Total  BoBlneas  of 
the  Tear. 


No. 


Amount. 


Bnalnefis  in  Iowa 
During  the  Year. 


No. 


Amonnt. 


Benefit  certificates  in  force  December  Slst, 

19U8,  as  per  last  statement 

Benefit  certificates  written  during  the  year 

Benefit  certificates    Increased    daring  the 

year 


Totals 


Deduct  decreased  or  ceased  to  be  in  force 
during  the  year 


Total  benefit  certificates 
December  81,  1901 


in    force 


Benefit  certificates  terminated    by    death 


daring  year. 

blf 


Benefit  certificates  terminated  by  lapse  dur- 
ing the  year 


112,606 
10,647 


128,165 
8.888 


114,266 

048 
7,W7 


$120,274,400.00 
10,668,600.00 

4.460 
S42 

o8.ooaoo 

1)80,020.900.00 

4,702 

10.866,400.00 

126 

1120, 664. 60a  00 

4.666 

1,016,460.00 

24 

9.889.960.00 

102 

I   4,648,000.00 
848,000.00 

20,000.00 

I  4i  984, 000. 00 

184,000.00 


I   4.860,000.00 


20.000.00 
106,000.00 
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Total  Claims. 

Iowa  Claims. 

• 

Classification. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  81,  1908,   as  per 
last  statement. ...  a ...... . .....  x  x .  x  x . . » » . » 

96 
942 

1     104,888.88 
1.016,460.00 

1 
24 

1          1.000.00 

Claims  (face  value)  incurred  during  the 
year 

29.000.00 

Totals 

1,087 
926 

1  1,121.288  88 
996,840.00 

26 
28 

1      8o.ooaoo 

Claims  naid  durinff  the  year 

28,000.00 

Balance ..... 

112 

1      124,44&88 
86a  00 

2 

I          2. 000.00 

Deduct  saved  by  compromising,  dropped 
or  scaling  down  claims  during  the  year. 

Claims  unpaid  December  81,  1904 

112 

1     128.^.88 

2 

S          2,000.00 

MiBcellaneouB  Questions, 


Qlve  amount  of  entrance  fee,  and  how  paid. 

Answer— Two  dollars  and  fifty  cents  to  five  dollars.    Paid  to  subordinate  court. 
Give  number  of  members  in  good  standing  December  8l8t. 
Answer— 114,266. 

Give  amount  of  annual  dnes  to  subordinate  bodies,  and  how  paid. 
Answer— Twenty-five  cents  to  seventy-five  cents  monthly. 
When  and  how  much  of  this  is  transferred  to  supreme  body  f 
Answer— None.  • 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer— Maximum,  12,000;  minimum,  S600. 
Give  limiting  ages  for  admisalon. 
Answer— Eighteen  to  forty-five  years. 
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• 

Do  the  certificates  or  policies  iasaed  speeifj  fixed  amonnt  to  be  paid,  regsrdlMB  of 
amounts  realized  from  assessment  to  meet  the  same? 

Answer— Tes. 

State  how  vhe  amount  is  guaranteed? 

Answer— Qraded  assessment  system. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money 
or  thing  of  value? 

Answer— No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer— No. 

In  levying  mortuary  assessmento,  are  they  graded  on  any  table  of  mortality,  or  sre 
fixed  sums  charged  without  regard  to  age? 

Answer— Graded. 

If  mortality  tables  are  need,  please  name  them,  and  state  If  assessments  sre  levied 
on  age  at  entry,  or  on  age  at  date  of  assessment  ? 

Answer- Age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortury 
claims? 

Answer— No. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer— Tee. 

For  what  purpose,  how  created,  the  amount  thereof,  and  how  invested? 

Answer — E^yment  of  death  claims.     Amount  of  assessment  over  death  claims. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer— Biennial. 

How  are  they  chosen? 

Answer— At  convention. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  number  of  ssses- 
ments,  give  all  the  facts  in  relation  thereto. 

Answer— Does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer— Yes. 

Are  certificates  issued  to  persons  other  than  the  family,  heire,  relatives  of  the  mem- 
ber? 

Answer— No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  t«  continoe  to 
pay  its  certificates  or  policies  to  the  fall  limit  named  therein? 

Answer— It  has. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  orgta- 
izlng  and  resuscitating  subordinate  bodies? 

Answer— No. 

In  what  states  Is  society  doing  business,  and  how  many  lodges  in  each? 

Answer— Illinois,  886;  Indiana,  29;  Iowa,  96;  Maine,  16:  Massachusetts,  29;  Mlchlssa. 
40;  Minnesota,  180;  Montana,  8;  Nebraska,  11;  New  Hampshire,  S8;  North  Dakota,  t?: 
Ohio,  78;  Oregon,  9;  Ontario,  95;  Province  Quebec,  281;  Rhode  Island,  6;  South  Dskots, 
16;  Vermont,  83;  Washington,  11;  Wisconsin,  140;  Missouri,  8;  Pennsylvania,  8;  Kanssa,^: 
Oallfornia,  1;  New  York,  3;  New  Brunswick,  8;  Manitoba,  8;  British  Oolnmbia,  1;  North 
west  Territory,  1;  Oklahoma,  1;  Kentucky,  7;  Indian  Territory,  1. 

Has  the  association  more  than 'one  class? 

Answer— No. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  memben 
holding  beneficiary  certificates? 

Answer— Mortuary  fund,  1106,810.45;    expense  fund,  $28,464.60. 

Has  the  association  during  the  year  levied  extra  assessments  on  memben  and  how 
much? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answet^Mortuary  fund,  $61,879.84;    expense  fund,  $8,609.88.     Total.  155^889.17 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

COURT  OF  HONOR, 

Organized  andor  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

Supreme  Chancellor,  A.  L.  HBBavoRD.  Supreme  Vloe-Chanoellor,  J.  T.  Smith. 

Supreme  Recorder,  W.  E.  Robiitbon.       Supreme  Treasurer,  B.  F.  Workmak. 

Organized,  July  Id,  1805.  Commenced  business,  July  2S,  1896. 

Home  oiflce,  Court  of  Honor  Building,  Springfield,  Illinois. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  8Ist  of  previous  year ....  I     162, 802 .08 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  de- 
ductions as  follows : 

Dues  for  expenses,  per  capita  tax,  etc I     122,To0.18 

Assessments:    Mortuary 628,274.48 

Total  paid  by  members I     746,024.66 

Interest 6,200.87 

From  all  other  sources,  yiz: 

Payments  returned  to  members*  benefit  fund,  18.29;  regis- 
tration fees,  18,486;  benefit  certificate  fees,  $1,412; 
special  certificate  fees,  11,067;  district  court  supplies, 
1840.68:  advertising  in  official  pubUcation.  $28.48 11,848.25 

Total  income  during  the  year $     768,068.78 

Sum    $     926,061.41 
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Disbursements . 


Death  olaims,  1617, 678. 52 ;  pex  manent  disabllitj  clalxDP,  |4, 876 . .  I     aCE;  46a  6B 
Payments  returned  to  applicants  or  memben,  general  ford SSl  60 


Total  paid  to  members  or  appUoants. $     fln;4Ti.0B 

Commlaalons,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 61,008^44 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers : 

Supreme  ohanoellor,  18,600;  supreme  recorder,  $8,600; 
supreme  treasurer,   11,600;  per  diem  and  expense 

supreme  directors,  19,840.88 18.340,88 

Salaries  and  other  compensation  of  office  employee 14, 186.88 

Medical  examiners'  fees,  paid  subordinate  medical  examiners, 
1184 ;  medical  salaries  or  fees  paid  supreme  or  grand  medical 

superTUors,  $66.60 280.50 

Rent,  $100;  taxes,  $188.88 ;  adTertislng  and  printing,  $4, 7g7.6&  . .  6,06& 06 

All  other  items,  viz: 

Postage,  express  and  telegraph,  $8,817.68;  legal  expenses, 
$6, 047. 61 ;  governing  bodies,  $4, 121. 16;  official  publication, 
$9, 889.98;  insurance  departments,  $407. 60;  miscellaneous. 
$996, 11 ;  office  supplies,  687. 68 ;  traveling  expense^  $801. 64; 
auditing  committee,  $1,006.41;  laws  and  ritual  com- 
mittee, $447.77;  bond  committee,  $64.60;  prizes,  $2, 11&  12: 
premium  district  court  bonds,  $660. 99 ;  insurance  and 
premium  supreme  officers'  bonds,  $622.47;  furniture  and 
fixtures,  $1,679.19;  heat,  light  and  Janitor,  $1,101.78; 
fraternal  congress,  $424.89;  expense  supreme  medical 
directors.  $678.98;  interest,  $667.50;  interest  on  Judg- 
ments, $286.06;  regalia,  $ia  10 36,487.76 


Total  expenses,  $127,294.62. 
Total  disbursements 


Balance. 


$     74S.OM 


Ledger  Assets. 


Book  value  of  real  estate.  Incumbered $  86,660.00 

Book  value  of  bonds   (Including  interest)   and  stocks  owned 

absolutely 147,121.28 

Cash,  deposited  in  bank 2,407.56 


Total $      176,187.87 


Total  net  ledger  assets 


Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  Included  in  liablities  and 

assets  not  admitted) $  618.90 

Emergency  (less  amount  thereof  included  in  liabiUties  and 

assets  not  admitted) 148,61&60 

Expense  (leas  amount  thereof  included  in  liabiUties  and 

assets  not  admitted)  27,067.28 

Total 


$     lT«,lff-8J 


iwiiff.sf 
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Non-Ledger  Assets. 


Furniture,  flztures;  mftlling  list,  aappUes  and  stationery | 

Intarestdae,  S1.6<M);acomed,  11.252.06 

Aseesaments  and  per  capita  tax  actually  collected  by  sub- 
ordinate bocUee,  not  yet  turned  oyer  to  supreme  body  (but 
not  to  exceed  the  uncalled  amount  of  liabilltiee) 


Total  non-ledger  assets. 


Qross  assets. 


6,000.00 
2,912.08 


88,679.45 


I       71,481.58 
I     247,679.40 


DBDUOT  ABSETB  NOT  ADMITTED. 


Fumitore,    fixtures    and    safes,    supplies,    printed    matter, 

stationery,  etc ..I        6,000.00 

Bonds 2,809.84 


Total 

Total  admitted  assets. 


7,800.84 


I     289,869.66 


Kon-Ijedger  Liabilities. 


Losses  adjusted,  due  and  unpaid,  1800 ;  not  yet  due,  $85, 828.06. ...  I  86, 628.08 
Leslies  in  process  of  adjustment  or  reported,  $62, 160;  resisted, 

122,600 84,760.00 

All  other  liabilities,  viz: 

Accrued  interest 196.00 


Total  UabiUties. 


Balance  to  protect  contracts. 


I     171.668.08 
I       68,801.48 
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Classification. 

Death  and 
Disability. 

Bmergenoy. 

Bxpense. 

Totals. 

Balance  on  hand  December  81,  1908.. 
Receiyed  during  the  year  from  assess- 
ments  

1           2a80 
628.274.48 

1    148,415.78 

1     19,466.10 

1     162,892.68 
628,274.48 

"R^m^aIvpH  frATn  IntArAst  ttnA  AA-vMt^nAa 

6.200.87 

'*'i22,'766.'i8' 
11,884.96 

6,20a87 

Received  from  dues  and  per  capita  tax 
Received  from  all  other  sources . . .... 

8.'29 

122,760.18 

11,848.25 

Totals 

1    628,808.67 
622,789.58 

1    148,616.60 

1    164,041.24 
126,988.96 

1     926,961.41 

Disbursed  dnrioff  the  Tear. . 

749,778.64 

Balance 

Ohanff AB  by  transfers .  r^  - .... .. 

1          618.99 

1    148,616.60 

1     27,067.28 

1     176,187.87 

Balance  on  hand  December  81, 1904 

S           618.99 

S    148.616.60 

1     27,067.28 

1      176,187.87 
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Exhibit  of  Certifioates. 


ClasBlficstlon. 

Total  Bnslness  of 
the  Year. 

Daring  the  Tear. 

No. 

Amoont. 

No. 

Amonnt. 

Benefit  certlfioatea  in  force  December  81, 1008 
Benefit  certlfloatee  written  daring  the  year 
Benefito;ertifloate3  increased  daring  the  year 

67,080 

9.487 

48 

S  06,627.750.00 

8,0n.OOO.OO 

77.000.00 

6^611 
706 
•  1 

1     8.]Q^30aa> 
2.0UiuXt 

Totals  . T^ .... .T ..--- 

76.5S0 
8.186 

1104,281.760.00 
9,066,00a00 

6.2S0 
684 

S     8.776>.000  00 

Dedact  deoreaeed  or  ceased  to  be  in  force 
darinff  year.. ..............t 

6B6,6oaeo 

Total  benefit  certificates  in  force  De- 
cember 81,  1004 

Benefit  certificates  terminated  by  death  dar- 

JTixigthe  year 

Benefit  certificates  terminated  by  lapse  dnr- 
ingtheyear       • 

68.865 

490 
7.686 

S  06,216.760.00 

700,910.68 
8.864.080.42 

6.666 

38 
606 

t    8,onL50iia> 
sasoaoD 

«46LC00aD 

Exhibit  of  Death  Claims. 


Total  Claims. 

Iowa  Claims. 

Olassificatlon. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  61.    1906,  as  per 
laflt  statement ,.-,•, 

68 
409 

1      99,625.00 
700,0ia58 

2 

88 

1          4.Q0DIO 

Claims  (face  value)   incurred  daring  the 
▼ear 

5O.9it0  X 

Totals 

667 
440 

i     800. 686.68 
617,678.62 

40 
80 

1        U.SOiXJO 

Claims  Daid  durinff  the  year 

8B.8I&S4 

Balance 

127 
6 

i     182.9S7.06 
12. 888. 98 

10 

1         14.663  4r 

Deduct  saved  by  eompromising,  dropped 
^or  scaling  down  chums  during  the  year 

sss« 

Claims  unpaid  December  81.  1904 

122 

i     17a  128. 08 

10 

1      usoatv 

Exhibit  of  Disability  Claims. 


assification. 

Total  Claims. 

Cl 

No. 

Amount. 

Claims  unpaid  December  81, 
ClalmH  Inouxred  durlncr  the  i 

1008, 
rear  . 

as  per  last  statement 

5 

7 

8 

2,875.1* 

3.730.C« 

Totals 

12 
10 

1 

6«12S.0O 

Claims  nald  durinflr  the  year . 

4.875.01 

Balance 

2 
2 

S 

1.2^'t  i.<i. 

Claims  unpaid  December  81, 

1004. 

1.250  00 
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Miscellaneous  duestions. 

Give  unount  of  entrance  fee,  and  how  paid. 

Answer— Three  dollars,  paid  cash  or  bj  Installments. 

GHve  amount  of  annual  does  to  snbordinate  bodies,  and  how  paid? 

Answer— Fixed  b j  district  court  by-laws,  approved  by  supreme  chancellor,  usually 
ten  cents  per  capita  per  month. 

When  and  how  much  of  this  Is  transferred  to  supreme  body? 

Answer^None;  general  fund  dues  of  fifteen  cents  per  capita  per  month  remitted  to 
supreme  body. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer— Maximum,  $2,000;  minimum,  1600. 

Qive  limiting  ages  for  admission. 

Answer— Over  eighteen  and  under  forty*five  years  of  age. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer— Tee. 

State  how  the  amount  is  guaranteed. 

Answer— Guaranteed  by  emergency  fund. 

Does  your  insurance  contain  any  dividend  feature? 

Answer— No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  prom- 
ise to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of 
money  or  thing  of  value? 

Answer— No. 

Doea  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer— Pays  limited  permanent  disability  loeses. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer— Graded  by  soeiety's  own  table  of  rates. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
at  age  of  entry,  or  on  age  at  date  of  assessment. 

Answer— Age  at  entry. 

Is  any  part  of  tlie  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer— Tes. 

What  amount  and  for  what  purpose? 

Answer— Only  in  payment  of  permanent  disability  losses  in  amount  of  14,875  in  1904. 

Has  the  society  any  emergency  or  reserve  fund? 

Answer— Tes. 

For  what  purix>se,  how  created,  the  amount  thereof,  and  how  Invested? 

Answer— From  which  to  pay  death  and  disability  losses  when  twelve  assessments  are 
insufficient:  excess  of  twelve  assessments  over  amount  of  claims  allowed,  Hid,  616. 60  of 
which  1147, 121. 22  is  invested  and  |1, 4b5.88  is  in  Auburn  state  bank.  Auburn,  Illinois. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer— No. 

How  are  they  chosen? 

Answer— Triennially . 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto?  • 

Answer— Makes  no  such  agreement. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer— Tee. 

Are  certlfieates  issued  to  persons  other  than  the  family,  heirs,  relatives  of  the  member? 

Answer— No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer— Not  allowed. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
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Does  the  society  paj  anj  oommlssion  or  compensation  to  agents,  other  than  for  orgmn. 
Izing  and  resoscltating  snbordlnate  bodies? 

Answer— No. 

In  what  states  is  the  society  doing  business,  and  how  many  lodges  in  each? 

Answer— California,  6;  Colorado,  4;  Illinois,  616;  Indiana,  100;  Indian  Territory,  11 
Iowa,  84 ;  Kansas,  62;  Kentncky,  2;  Michigan,  82;  Minnesota,  44;  Missoori.  138 ;  MontSBS 
2;  Nebraska,   47;  Ohio,    28;  Oklahoma,    12;  Oregon,    1;  Sonth  Dakota,    6;  Washington,  8: 
Wisconsin  6.    Total,  1186. 

Has  the  association  more  than  one  class? 

Answer— No. 

What  is  the  aggregate  amonnt  of  an  assessment  or  periodical  call  npon  all  meraUr* 
holding  beneficiary  certificates? 

Answer— Mortuary  fund.  $53, 824. 70 ;  expense  fund,  $10, 254. 75. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  hov 
mach? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  rl(;h:  . 
retained? 

Anwer— No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same  ? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  In*::- 
efldary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund.  153,891.60;  expense  fund,  |10.086.75w     Total,  168,477.85. 


ANNUAL    STATEMENT 


For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

DEGREE  OF  HONOR,  A.  O.  U.  W., 

Organized  under  the  laws  of  the  State  of  Iowa,   made  to  the  Auditor  of  Stale  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

Grand  Chief  of  Honor,  Mrb.  Oabrie  Moroombx. 

Qrand  Recorder,  Mbb.  Iona  M.  Shvtocc. 

Organized  as  a  beneficiary  association,  September  1,  1S06L 

Commenced  buMneiiB,  September  1.  19O0L 

Home  office,  1406  South  Main  Street,  Burlington,  Iowa. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  81st  of  previous  year ....  1, 871  >^ 
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Income. 

Qros.<)  amount  paid  by  members  to  the  society,  without  deduo- 
tiooB,  as  follows: 

Gross  amount  of  membership  fees I  88S.50 

Daes  for  expenses,  per  capita  tax,  etc 8,284  01 

Assessments :    Mortuary,  18, 1 10. 15 ;  reserve,  II,  042. 75 9, 152. 90 


Total  income  daring  the  year I       12,776.41 

Sam I       14,648.19 

Disbursements. 

Deathclaims I        7,000.00 


Total  paid  to  members  or  applicants I        7,000.00 

Commissions,  fees  and  salaries  paid  or  allowed  to  depaties  for 

organization  of  subordinate  bodies 859. 60 

Total  amonnt  of  salaries,   fees  per  diem,   mileage,   expenses 

paidtoofflcers 680.00 

Standing  committees 878.62 

Salaries  and  all  other  compensation  of  office  employes 12. 00 

Bent,  1120;  advertiaing  and  printing,  $290.68 410.08 

All  other  items,  vis: 

Postage,  express  and  telegraph,  1160.00;  governing  bodies, 
1400;    official  pablioation,   1189.76;    insurance  depart- 

ments,  125;  miscellaneous,  1888.68 1,106.52 

Total  expenses,  IS,  144. 17. 


Total  disbursements I      10,144.17 

Balance I        4,60402 

Ledger  Assets. 
Cash  deposited  in  bank I        4,504.02 


Total I        4,504.02 


Total  net  ledger  assets I        4,504.08 

Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

—sets  not  admitted) I        1,908.25 

Reserve  (leas  amount  thereof  included  in  liabilities  and  as- 

seta  not  admitted)  1,042.76 

Bxpease  (less  amount  thereof  included  in  liabilities  and  as- 
sets not  admitted)  1,658.02 

Total I        4,604.02 
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Non-Ledger  Assets. 


ABsessments  aotaallj  ooUeoted  by  sabordlnate  bodies  not  jet 
turned  oyer  to  supreme  bodj  (but  not  to  exceed  the  un- 
called amount  of  liabilities) I 


Total  non* ledger  assets . 


Gross  assets. 


1,072.66 


1,072.U 


6,67157 


DXDUOT  ▲eSSTS  NOT  ADMITTSD. 


Excess  of  assets  over  liabilities • 


72.66 


Total. 


n.» 


Total  admitted  assets. 


I        6,fi0i.e 


Non -Ledger  Liabilities. 


Losses  in  prooess  of  adjustment  or  reported I        1,000.00 


Total  liabilities 


$      i,ooao& 


Balance  to  proteet  contracts. 


I       4.9M(S 


Exhibit  of  Funds. 


Classiflcation. 

Death. 

Emergency. 

Expense- 

Balance  on  hand  December  81,  1908 

1       798.10 
8,110.15 

1     1,074.(B 

Received  during  the  year  from  assessments          

Received  during  the  vear  from  dues  and  per  capita  tax 

1       1,042.76 

'"iai-oi 

Received  during  the  year  from  all  other  sources 

•  •••  •«  ••••  • 

» 

888.60 

Totals 

Disbursed  during  the  year 

1    8,908.26 
7,000.00 

S       1,0«2.7& 

S     4.097.19 
S,1R17 

Balance 

1    1,906.25 
1.906.26 

t     1.5fi8.a 

Balance  on  hand  December  81,  1904 

1       1,042.76 

I.8SS.tt 
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Exhibit  of  CertiflcatM. 


Olosslficatlon. 

Business  in   Iowa 
Daring  the  Year. 

No. 

Amount. 

Bmiffflt  c<frtifl<Mit<WT  in  foiT4  D^K^omher  81.  1906 

1,044 
288 

1             988.000 

Benefit  oertlflofttet  written  dnrinK  the  yeAf 

202,000 

Benefit  certificAten  InoroaBcd  darfnir  the  Te^r r ........ . 

Totals 

1,27« 
125 

1          1. 18S.00O 

Dedaot  decreased  or  ceased  to  be  in  force  daring  the  year. 

100.600 

Total  benefit  oertlfioatee  in  force  December  81.  1904 

1.147 

7 

118 

S          1.076.600 

Benefit  certificates  terminated  by  death  during  the  year 

7,000 

Benefit  certificates  terminated  by  lapse  daring  the  year. 

102.600 

Exhibit  of  Death  Claims. 


Total  Claims. 

Iowa  Claims. 

Classification. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  81, 1906,  as  per  last 
statement 

1 
0 

1          1.000.00 

6,ooaoo 

1 
6 

1            1,000.00 

Claims  (facoTalne)  incurred  during  the  year 

6.000.00 

Totals 

7 
7 

1          7,000.00 

7,ooaoo 

7 
7 

1        7.ooaoo 

Claims  paid  during  the  year 

Deduct  saved  by  compromising,  dropped  or 
scaled  down  claims  durioff  the  Tear .... 

7.000.00 

Claims  unpaid  December  81,  1904 

1 

1       Looaoo 

I 

1        i.ooaoo 

Miscellaneous  duestions. 


Qire  amount  of  entrance  fee,  and  how  paid. 

Answer—Regolated  by  subordinate  lodges,  paid  to  them. 

Qive  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer— Regulated  by  subordinate  lodges. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— Per  capita  tax  to  grand  lodge  eighty  cents  per  year. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  Issued  on 
any  one  life? 

Answer— Maximum,  $1,000;  minimum,  1600. 

Qiye  limiting  ages  for  admission. 

Answer— Over  eighteen  and  under  forty-five  years. 

Do  the  certificates  or  policies  Issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realised  from  assessment  to  meet  the  same? 

Answer— Fraternal  obligation  pledge  amount  in  full. 

Does  your  insurance  contain  any  dividend  feature? 

Answer— No. 

Does  the  society  Issue  endowment  certificates  or  polldss,  or  undertake  and  promise 
to  pi^  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  mon«y 
or  thing  of  value? 

Answer— No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  banefits? 
r-No. 

26 


402  IOWA  INSURANCE  REPORT. 

In  levying  morlnnry  assessmenta,  are  thej  graded  on  anj  table  of  mortalltj.  or  are 
Used  anms  charged  without  regard  to  age? 

Answer— Oraded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  areletrled  <m 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer— Step  rate  plan  at  age  of  eatry,  advanced  every  five  years  according  to  table 
of  rates. 

Is  any  part  of  the  mortuary  assessments  used  for  any  pnrpose  except  to  pay  mortnary 
olalma 

Answer— No. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer— Emergency  fund. 

F6r  what  purpose,  how  created,  the  amount  thereof,  and  how  invested? 

Answer— Call  one  assessment  per  year  providing  twelve  calls  on  beneftt  fund  have  not 
been  made.    Same  rate  as  for  mortuary  fund. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer— Biennial . 

How  are  they  chosen? 

Answer— Biennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer— Where  the  mortuary  fund  falls  below  11,000  over  and  above  amount  required 
to  pay  full  benefit  for  every  death  reported  on  last  day  of  month  assessment  Is  levied. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer— Tee. 

Are  certificates  issued  to  persons  other  than  the  family,  heirs,  relatives  of  the  mem  • 
ber? 

Answer— No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  coatiniie  to 
pay^its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  tor  organ- 
izing and  resusoitattng  subordinate  bodies? 

Answer— No. 

In  what  states  is  the  society  doing  business,  and  how  many  lodges  in  each? 

Answer— Iowa,  66  lodges. 

What  was  the  expected  mortality,  during  the  past  year  according  to  the  actuaries* 
table  of  mortality? 

Answer— Not  estimated. 

Has  the  association  more  than  one  class? 

Answer— Yes. 

How  many,  and  amount  of  indemnity  in  each? 

Answer— Two ;  II,  000  and  |60a 

Number  of  members  in  each  class. 

Answer-|l,0U0,  1,016;  1500,  Ul. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer— Assessments  are  made  on  the  members  in  advance  and  caUs  made  on  saboT' 
dinate  lodges  for  assessments  collected  when  amount  falls  below  |1, 000. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  bow 
much? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  sueh  right  li 
retained? 

Answer— No. 

Or  increased  the  ratio  or  number  of  assessments,  the  ba^  or  rate  remaining  the  i 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
efloiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  t8,liai5:  reserve  fund,  |1,0<S.76.    Total.  19.189.90. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

FRATERNAL  AID  ASSOCIATION, 

Or^ranlzed  under  the  laws   of  the   State  of  Kanaaa,   made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  parsuant  to  the  laws  thereof. 

President,  H.  B.  Don  Oablos. 
Vice-President,  N.  S.  Ellis.  Secretary,  T.  J.  Edmonds. 

Incorporated,  February  20,  1894,  under  Kansas  law.       Organized  October  14,  1880. 

Oommenced  business,  October  14,  1890. 

Home  office,  southeast  comer  Vermont  and  Henry  Streets,  Lawrence,  Kansas. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  Slst  of  previous  year. . .  I      67, 519. 28 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows : 

OroBs  amount  of  membership  fees .....I  8,601.86 

Dues  for  expenses,  per  capita  tax,  etc 60,925.10 

Assessments:    Mortuary.  1868,728.71;    reserve  121,261.06...  884,989.79 

Medical  examiners*  fees  paid  by  applicant 8,778.00 

Total  paid  by  members I     468,194.24 

Interest 826.00 

From  all  other  sources,  vis: 

Sale  of  supplies,  $1,848.8]:  miscellaneous,  $68.16. 1,406.96 

Total  income  during  the  year I     400^425.80 

Sum I     627,944.48 
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DisbuTBementB. 


DMih  claims, $30^ 087. 90;  permanent  dlnbUltjclaimi,  16,260.  ..$     a09,l«7.9O 
Payments  returned  to  applioants  or  members 06. 16 

Total  paid  to  members  or  applioants I     800^  286.05 

Oommiseions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 41,186.69 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
toof&cers: 
General  president,  12.400;    general  secretary,  12,400;    gen- 
eral treasnrer,    1800;    other  general  ofBoers,    11,246; 

expenses,  12,204.82 8,610.81 

Salaries  and  other  compensation  of  office  employes. 6, 628. 80 

Medieal  examiners'  fees,  paid  subordinate  medical  examiners, 
16,868;    medical  salaries  or  fees  paid  supreme  or   grand 

medical  superrisors,  12,026....  8,7T8.00 

Bent*,  1808.66;  advertislBg  and  printing,  $2,647 8,040.65 

All  other  items,  viz: 

Postage,  express  and  telegraph,  $1,682.18;  legal  expenses, 
$1,468.86;  official  publication,  $4,868.85;  insurance 
departments,  $816.60;    miscellaneous,  $2, 868. 72 ...         11,178.15 

Total  expenses,  $60,620.  la 


Total  disbursements. 


Balance 


?. 


IB 


S      140,aSL88 


Ledger  Assets. 

Book  value  of  bonds  (including  interest)  and  stocks  owned 

absolutely $      80,801.10 

Cash  deposited  in  bank 60,660.28 


Total  net  ledger  assets. 


S       1401851.81 


Comprised  under  the  following  funds : 

Mortuary  (lees  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $       40,828.60 

Reserve   (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 08,804.28 


Total... 
overdraft. 


.$     148,182.871 
2,781.64 


Total  $      140,861.88 


Non-Ledger  Assets. 


Interest  due,  $176;    and  accrued,  $66.67 1 

Office  furnitore,  supplies,  etc. 

Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the  un- 
called amount  of  liabilities) 


Total  non-ledger  assets. 


Gross  assets. 


241.67 
4,000.00 


80,877.00 


4S,ei8.€V 


I      188»«f0L00 
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DIDUOT  ABBETB  NOT  ADKITTBD. 


Famlture,    fizt«ree  and   ■afes,    snppUefl,    printed    matter, 

stationery,  etc $        4,000.00 


Total. 


Total  admitted  aeeete. 


$        4,000.00 
I     179,070.00 


Kon-Ledger  Liabilities. 


Losses  adjusted,  doe  and  impald $        8,8S6.00 

Losses  in  process  of  adjustment  or  reported,  128, 600 ;   resisted, 

11.780 86.200.00 


Total  liabilities. 


Balance  to  protect  contracts 


I       27.425.00 
I     188,646.00 


Exhibit  of  Funds. 


Claslflcatloo. 


Death  and 
Dlsabilitj. 


Reserre. 


Expense. 


Totals. 


'  «  ■  •     « 


Balance  on  band  December  81,  1908  . . 
ReceiTed  daring  the  year  from  assessmenli. 
Recelyed  daring  the  year  from  interest  and 

dividends  

Beceired  daring  the  year  from  dnes  and 

»  Jper  capita  tax 

ReceiTed  daring  the  year  from  all  other 

soaroes 


Totals 

Disbarsed  daring  the  year 

Balance 

Ohanges  by  transfers 

Balance  on  hand  December  81,  1004 


I  6,882,47 
868,728.71 


$800,061.18 
800,286.06 


S  60,766. 18 


I  49.88d.60 


I  01,881.66 
81,201.06 

886.00 


188,807.74 


I  88,867.74 
0,086  64 


106,804.28 


916.16 


00,026.10 
4,007.81 


I  66,747.66 
00,629.10 


$••,781.64 


I  •2,781.64 


$    07,619.28 
884,980.79 

886.00 

60,985.10 

4,907.81 


$619,166.48 
878,816.16 


$  140,861.88 


$  140,861.83 


•  Overdraft. 


Exhibit  of  Certiflcates. 


Classification. 


Total  Business  of 
the 


No. 


Amount. 


Business  in  Iowa 
Daring  Tear. 


No. 


Amount. 


Benefit  certiflcates  in  force  December  81, 

1906,  as  per  last  statement    

Benefit  certiflcates  written  during  the  year. 


Totals. 


Deduct  decreased  or  ceased  to  be  in  force 
during  the  year 


Total  benefit  certificates  in  force 
December  81,  1904 


Benefit  certlflcatee  terminated  by  death 
during  the  year 

Benefit  certificates  terminated  by  lapse 
during  the  year 


82,860 
6,882 


88,218 
0.186 


89,086 


8,080 


|48,066,60a00 
6,941,600.00 


I  49, 028,00a  00 
10,610,000.00 


«  88,618,00a  00 

868,500.00 
lO,10r.6OO.OO 


1,847 
48 


1,895 
400 


896 

18 

887 


i     1,578,000.00 
66,50a00 


$     1,688.500.00 
479,60a00 


«     1,144,000.00 

17,860.00 
468, 25a  00 
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Exhibit  of  Death  Claiins. 


Total  Cl^ms. 

Iowa  Claims. 

Clatsifloation. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  81,  1908,  as  per  last 
statement 

28 
288 

t        29.8110.00 
800,562.90 

Claims  (face  value)  Incurred  duriug  the  year 

13 

1          17.50000 

Totals 

Claims  paid  during  the  year 

2fi6 
234 

1       880,862.90 
802,987.90 

18 
18 

1          17.600.00 
17.SOO.00 

Balance 

28 

1        27,426.00 
21,997.86 

Deduct  saved  by  oompromise.   dropped  or 
scaled  down  claims  durinsr  the  year  .... 

•  •  •  ' 

Claims  unpaid  December  SI.  1904 

28 

1        80.600.00 

Exhibit  of  Disability  CUimB. 


Total  Claims. 

Classification. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  81.  1903,  as  per  last 
statement 

• 

Claims  Incurred  during  the  year 

22 

«          6,26a00 

1 

1          soaoo 

Totals    ..   -      .  ,.. 

22 

28 

S          6.260.00 
6.250.00 

1 
1 

1          foaoo 

Claims  paid  during  the  year 

SOOlOO 

Balance 

Deduct  saved  by  compromise,  dropped  or 
scaled  down  claims  during  the  year. . . . 

Claims  unpaid  December  81.  1904 

•  •  •  « 

Miacellaneous  Cluestions. 

Give  amount  of  entrance  fee  and  how  paid. 

Answer— Two  dollars,  viz:  one  dollar,  local  medical  expenses;  fifty  cents,  general 
medical  expenses  and  fifty  cents  fee.  paid  by  applicant. 

Qlve  number  of  members  in  good  standing  December  8l8t. 

Answer— 29.026. 

Qlve  number  of  certificates  of  beneficiary  members  that  have  lapsed  during  the  ytsr. 

Answer— 9. 186. 

Qlve  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer— From  $4. 00  to  1 1. 00  annually— payable  monthly. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— Nothing  due  supreme  body. 

What  Is  the  maximum  and  minimum  amount  of  the  certlfloateB  or  eeitiflcates  Uraed 
on  any  one  life? 

Answer— Maximum,  12,000;  minimum,  1500. 

Qlve  limiting  ages  for  admission. 

Answer— Eighteen  to  fifty  years.     (SI. 000  maximum  over  forty  five  years. ) 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  reganUss 
of  amounts  realized  from  assessments  to  meet  the  same? 

Answer— Tes. 

State  how  the  amount  is  guaranteed. 

Answer— By  reserve  fund  and  pledge  of  members  to  pay  ■sniiimients  when  ealled. 
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Does  the  society  Issne  endowment  certiflcatet  or  poUclee,  or  undertake  and  promise 
to  pay  to  members  daring  Ufe,  withont  regard  to  physioal  condition,  any  sum  of  mon^y 
or  thing  of  Talae? 

Answer— No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer— Tes,  permanent  disability. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  ara 
fixed  sums  charged  without  regard  to  age? 

Answer— Graded.    . 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer— Age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims. 

Answer— No. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  how  created, 
the  amount  thereof,  and  how  invested? 

Answer— Reserve.  To  pay  death  losses  when  twelve  assessments  are  insufiicient. 
Created  by  payment  of  five  cents  monthly  per  $1, 000  and  scaling  oertifloatee  when  death 
occurs  within  thirty  months.  Invested  in  United  States  government  bonds  and  other  good 
securities. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members. 

Answer— No. 

How  are  they  chosen? 

Answer— Biennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments  give  all  the  facts  in  relation  thereto. 

Answer— It  does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer— Yes. 

Are  certificates  Issued  to  persons  other  than  the  family,  heirs,  relatives  of  the 
member? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer— Yes,  since  chartered. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  orgaa- 
Izlng  and  resuscitating  subordinate  bodies. 

Answer— No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer— Kansas,  280 ;  Calif ornia,  72;  Missouri,  68;  Nebraska,  19;  Iowa,  17:  Illinois,  81; 
Indiana,  14;  Indian  Territory,  17;  Oklahoma,  28;  Colorado,  20;  Oregon,  6;  Washington,  8; 
Wisconsin,  7;  Michigan,  12. 

Has  the  association  more  than  one  class? 

Answer— Ne. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer— Two  hundred  and  eighteen  death,  twenty-two  disability.  , 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  the  mem- 
bers holding  beneficiary  certificates? 

Answer— 189,877. 

Has  the  association  during  the  year  levied  extra  assessments  on  members,  and  how 
much? 

Answer— No. 

Or  Increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer— No. 

Or  Increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer— No. 

What  Is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  $11,622.07;  expense  fund,  12,018.80;  reserve  fund,  1068.66. 
Total.  114,804.48. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 
FRATERNAL  BANKERS  RESERVE  SOCIETY, 

Organizad  ander  the  laws  of  the  State  of  Iowa,   made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

Preeldent,  R.  A.  Mosxs.  Vlce-Preeident,  F.  W.  OAsrwMunrm. 

Secretary,  Q.  F.  Johnbon. 

Incorporated,  December  15,  1900,  under  chapter  2,  title  9.     Approved  Janoarj-  Ifi,  190L 
Voluntary  association.    Organized,  December  16,  1900.    Oommenoed  buaineaB. 

January  26.  1901. 

Home  office,  corner  Third  Street  and  Third  Ayenue,  Oedar  Rapids,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  Slst  of  previous  year. . .  S  6^  QB9L  01 

Income. 

Qross  amount  paid  by  members  to  the  society  without  deduc- 
tions as  follows : 

Qross  amount  of  membership  fees — $        1,127.00 

Assessments :    Mortuary,  i  19, 894. 40 ;  expense.  1 19, 278. 09. . .         88,  ITS.  49 
Medical  examiners' fees  paid  by  applicant 94.25 


Total  paid  by  members I  40,888.74 

Interest,  107.88;  rent,  1412.60 479.89 

From  all  other  sources,  viz: 

Supplies,  196.66;  refund  mileage,  |16 111.65 


Total  income  during  the  year S       40;96SlS 

Bum I       4fl^008.a« 

Disbursements. 

Deathclalms I       12.290.55 

Temporary  disability 688.27 

Payments  returned  to  applicants  or  members &15 


Total  paid  to  members  or  applicants I      12,916.87 
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Oommlsaionfl,  fees  and  salaries  paid  or  allowed  to  agents  for 

organisation  of  subordinate  bodies 9,288.11 

Salaries  of  managers  and  agents  not  paid  by  commissions 400. 06 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 

to  officers 8,464.49 

Salaries  and  other  compensation  of  office  employes 1, 198.75 

Medical  examiners'  fees,  paid  subordinate  medical  examiners, 
1648;  medical  salaries  or  fees  paid  supreme  or  grand  medi- 
cal superrlsors,  tOOO 1,148.00 

Bent,  1480;  traveling  expense,  6671.60;  adyertising  and  print- 

ing.989a66 1,948.86 

All  other  items,  yIz: 

Postage,  express  and  telegraph,  $880.68;  goreming  bodies, 
1878.02;  official  publication,  $244;  insurance  depart- 
ments, 166.88;  miscellaneous,  11,006.87;  paraphernalia, 
.  1104;  furniture,  $88.60;  bonds,  $106.10;  refund  to  direct- 
ors, $700;  advanced  to  agents,  $180;  back  salaries, 
$1.668.67 2,60a77 


Total  disbursements $       84,287.64 

Balance $      11,780.70 

Ledger  AMets. 

Mortgage  loans  on  real  estate,  first  liens. ...  $        8,000.82 

Bills  receivable 142.01 

Gash  in  office.  081.87;  deposited  in  bank,  $8,666.60 8,687.87 


Total  net  ledger  assets $       11,780.70 

Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted)  $        1,644.80 

Reserve  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 10,007.82 

Expense  (less  amount  thereof  included  in  liabilities  and 

assetsnot  admitted) 80.06 


Total $       11,780.70 

Kon-Ijedger  Assets. 

Interest  accrued $  866.16 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body • $        8,816.48 


Total  non-ledger  assets $        8,678.6^ 

arossassets $      16,868.84 

Kon-Ledger  Liabilities. 

Losses  in  process  of  adjustment  or  reported $        1,718.96 

All  other  liabiUtles,  viz: 

Conditional  expense  fund— carried  by  directors 1(\  660. 00 

Total  liabiUtles $       18,268.08 

Balance  to  protect  oontraots $        8,064.86 
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Exhibit  of  Funds. 


ClMsifioation. 

Death. 

Bmergencj. 

Expense. 

Totals. 

Balance  on  hand  December  81,  1908. .. 

Received  during  the  year  from  bbbooo- 

ments .r-...,....T, 

1  842.84 
10,804.40 

1     4,888.96 

1  206.26 
10,278.09 

1 

5,QSS.» 

a»,172.« 
67.9 

Received  from  interest  and  divldands 

67.80 

Eleceived  from  dues  and  per  capita  tax 

Rec^ved  from  all  other  sources 

1,746.40 

1,746.40 

Totals 

DisbuTfled  dnrlnff  the  vear ^ , , , ,  .r 

1  20.287.24 
12,946.07 

1     4,461.86 

1  81,810.75 
81.280.07 

1 

46.008.84 
84.227.64 

Balance 

ChanfFMi  hy  transfers . ....  r ........  r  t  -  - 

1  7,290.27 
6,646.97 

1     4,461.86 
6,646.97 

S          80.08 

1 

11,780170 

Balance  on  hand  December  81, 1904 

1      1.644.80 

S    10.097.62 

1          89.08 

1 

11.780  70 

Bzhibit  of  CertificateB. 


Olasalflcatlpn. 

Total  Business  of  the 
Year. 

• 

BufdnoM  in  Iowa 
During  the  Year. 

No. 

Amount. 

No. 

Amouot. 

Benefit  certificates  in  force  December  81, 
1908,  as  per  last  statement 

2.202 
1.876 

|2,741,00a00 
1,669, 60a  00 

2,802 
1,870 

I    2.74KOiXX00 

Benefit  certificates  written  during  the  year. 
Benefit  certificates  increased  durins  the  vear 

1,680.600  06 

Totals 

8.678 
640 

S4,480,00a00 
7S2,80a00 

8,578 
546 

1    4»48Q.O0O.dO 
782.80C.00 

Deduct  decreased  or  ceased  to  be  in  force 
durins  the  vear 

Total  benefit  certificates  in  force  De- 
cember 81,  1904 

8.082 

17 
529 

<  3,697,800.00 

8,062 

17 
689 

1    8,687.800.00 

Benefit    certificates  terminated    by  death 
during  the  year 

Benefit    certificates    terminated    by    lapse 
during  the  year          —           

Exhibit  of  Death  Clainui. 


Total  Claims 

Iowa  Claims. 

Classification. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  81,    1908, 
laflt  statement 

as 

per 
the 

1 
17 

1            864.10 
18,068.75 

1 
17 

8              86110 

Claims  (face  value)  incurred  during 
year 

18.00.76 

* ^*"*  .••.••.••••.....••...•.  ••..«•.. 

Totals .... 

18 

16 

%         18,986.86 
12,260.56 

18 
16 

1          18.981tf 

* 

Claims  paid  durluff  vear 

18.18056 

Balance 

8 
2 

8          1.076.80 
1,676.80 

a 

8 

1           1.6M90 

Claims  unpaid  December  81,  1904 

1.6:«.80 
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Exhibit  of  IMMbility  Claims. 


Total  Claims 

Iowa  Claims 

Claasifloatlon. 

No. 

Amount, 

No. 

Amount. 

Claims  inooiTAd  durlxiK  the  year 

7 

1             780.96 

7 

1               780.96 

Totali 

7 
6 

S  780.06 
688.2? 

7 
6 

1               780.05 

nialmtt  imM  dnHnff  %h^  yMM" . .  - t 

688.27 

Bftlail04f r  .......  T  1  -   .....  r  ..... . 

1 
1 

t  48.68 
42.68 

1 
1 

1                 42.68 

Claims  uipaid  December  81,  1004 

42.66 

MiflcellaneouB  duestions. 


Give  amount  of  entrance  fee,  and  how  paid. 

Answer— Three  dollars  paid  to  deputy  or  subordinate  lodge. 

Qive  amount  of  annual  dues  to  subordinate  bodies,  and  how  pald« 
Answer— Baoh  local  lodge  regulates  its  own  dues. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 
Answer— No  per  capita  tax. 

What  Is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer— Maximum,  12,400;  minimum,  1600. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,   regard- 
ess  of  amount  realized  from  assessments  to  meet  the  same? 
Answer— Yes.  ' 

State  how  the  amount  is  guaranteed. 

Answer— By  monthly  payments  and  the  accumulated  reserve  fund  and  the  power  to 
levy  extra  assessments. 

Does  your  insurance  contain  any  dividend  feature? 
Answer— No  dividends 

Does  the  association  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  repard  to  physical  condition,  any  sum  of 
money  or  thing  of  value? 

Answer— No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
Answer— Yes,  permanent  disability  on  account  of  aoddent,  disease  or  old  age. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 
Answer— Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer— American  mortality.    At  age  of  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer— No. 
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Has  the  toolety  any  emergmoy  or  reserve  fnnd? 
Answer— -Yee. 

For  what  parpoae,  how  created,  the  amount  thereof,  and  how  inveatedt 
Answer— For  the  paying  of  benefit  olalms  when  the  amount  reeelved  from  memben  in 
any  one  year  Is  not  snfflolent  to  pay  said  claims.   By  dedoctinK  from  face  of  oertlfloate  the 
amount  of  payments  anpald  for  the  nneacplred  years  of  expectancy.    $10, 007. 88.    InTVBtM* 
in  first  mortgages  on  farm  property. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 
Answer— No. 

How  are  they  chosen? 
Answer— Quadrennially. 

Is  a  medical  examination  required  before  Issuing  a  certificate  to  applicants? 
Answer— Yes. 

Are  certificates  Issued  to  persons  other  than  the  family,  heirs,  relatlres  of  the  member • 
Answer- No. 

Are  assignments  of  certificates  to  other  than  such  pHrsons  allowed? 
Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  contLnne  m 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 
Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,   other  than  for  or> 
ganizing  and  resuscitating  subordinate  bodies? 
Answer— No. 

In  what  states  is  the  society  doing  business,  and  how  many  lodges  in  each? 
Answer— Iowa;  ninety. 

What  was  the  expected  mortality  for  the  year  according  to  the  Actuaries'  tsbto  of 
mortality? 

Answer— Not  computed. 

Has  the  association  more  than  one  class? 
Answer— No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  mciabin 
holding  beneficiary  certificates? 

Answer- Mortuary  fund,  |1, 841. 86 ;  expense  fund,   tit  474. 68. 

Has  the  association  during  the  year  levied  extra  assessments  on  membors  sod  ^ow 
much? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  riglil  ii  r*- 
talned? 

Answer— No. 

Or  Increased  the  ratio  or  number  of  assessments,   the  basis  or  rate  remsising  tht 
same? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  alL  members  holdlsf 
beneficiary  certificates  in  the  state  of  Iowa  during  tht  year? 

Answer— Mortuary  fund,  |I9,8M.40;  expense  fund,  $10,278.08.    Total,  188,  ITS.  tf. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

GREAT  HIVE  LADIES  OF  THE  MODERN  MACCABEES. 

Organized  xinder  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  piuvnant  to  the  laws  thereof. 

President,  Mb&  Fbahoes  E.  BuBira.  Secretary,  Miss  Emma  B.  Bowbb. 

Incorporated,  December  10,  1881,  under  Act  120  of  Pablic  Acts,  of  the  State  of  Michigan 
for  1801.  Reincorporated,  1895,  nnder  Act  130  of  Pablio  Acts,  of  the  State  of  Michigan 
for  1908.  Articles  of  Incori>oration  amended  by  adopting  present  name  Aagnst  0,  1902, 
nnder  Act  120  of  Public  Acts,  of  the  State  of  Michigan  for  1908.  Organized,  August, 
1896.    Commenced  business.  May  21,  189a 

Home  office,  201  East  Huron  Street,  Ann  Arbor,  Michigan. 

Balance  Sheet. 


Amount  of  net  ledger  assets  December  Slst  of  previous  year ....  I     184, 848. 91 

Conrention  fund  on  hand  December  81,  1908,  not  included  in 

lOOBreport 14,187.64 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  dednc- 

tions,  as  follows : 
Qross  amount  of  membership  fees— Certificate  fees,  $7,768.51; 

suppUes,  etc.,  17,706.17 1       16,470.68 

Dues  for  expenses,  per  capita  tax,  etc 46,089.19 

Assessments:    Mortuary,  1407, 776. 88;  emergency, 620, 016. 56; 

convention,  67,641.49 485,488.48 

Medical  examiners' fees  paid  by  applicant 682.00 

Total  paid  by  members <     496,666.80 

Interest 8,166.08 

From  all  other  sources,  vis : 

Advertising 856.40 

Total  income  during  the  year <     600,067.78 


Sum S     648,674.28 
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Disbursements. 


Death  claims.  1848, 818. 81 ;  permanent  dlsablUt  j  claims,  $12. 875.  S     855. 588. 81 
Payments  returned  to  applicants  or  members 81. 10 


Total  paid  *,o  members  or  applicants I     855,619.91 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  sabordlnate  bodies 10,681.52 

Total  amount  of  salaries,  fees  per  diem,   mileage,  expenses 
paid  to  officers : 

Great  commander,  18,000:  great  record  keeper,  88,800; 

great  finance  keeper,  81,800 6,174.70 

Salaries  and  other  compensation  of  office  employes 7, 680. 40 

Medical  salaries  or  fees  paid  supreme  or  gruid  medical  snper- 

Tisors 1,122.19 

Rent,  8961.18;  printing,  #4,878.18 5,284.26 

All  other  items,  viz : 

Postage,  express  and  telegraph,  85,816.89;  legal  expenses, 
88,458.78;goreming  bodies,  818,452.80:  official  publica- 
tion, 85,641.85;  iasurance  departments,  81,176.17;  mis- 
cellaneous, 818,758.09 47,708.98 

Inrestigating  claims  , 1.840.S8 

Total  expenses,  879, 726. 81 . 


Total  disbursement. 


Balance. 


8     4S5^8i6.S 
8     2ia;29i04 


Ledger  Assets, 


Book  value  of  bonds  (including  interest)  and  stocks  owned 

absolutely 8       97,500.00 

Cash  deposited  in  bank 115,728.06 


Total  net  ledger  assets 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 8       94,650.12 

Emergency  (less  amount  thereof  included  in  liabilities  and 

assetsnot  admitted) 107,85&60 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 10,722.85 


Total 8     218, 


06 


8  218,SS8.» 


Non-Ledger  Assets. 


Interest  accrued 8  788.82 

Market  yalue  of  bonds  (not  including  interent)  and  stocks  orer 

book  value  4,060.00 

Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the  un- 
called amount  of  UabiUties)  62,00148 

In  hands  of  great  record  keeper  not  yet  turned  over  to  great 

finance  keeper 1,904.40 


Total  non-ledger  assets. 


Gross  assets. 


8      6S.mff 
8    KU9K.» 
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Kon-Ledger  Liabilities. 

Losses  adjiuted,  due  and  unpaid I      28,877.64 

Losses  in  process  of  adjustment  or  reported,  106, 650 ;  resisted, 

16.861.11 '..        72,611.11 

Salaries,  rents,  expenses,  taxes,  bills,  aooonnts,  fees,  eto. ,  due 

andacorned  742.28 

All  other  labilities,  Tiz: 

Disability  claims 700.00 

Total  liabilities 

Balance  to  protect  contracts 

Exhibit  of  Funds. 
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07.881.08 


I      184,686.28 


Classlilcation. 


Death. 


Emergency. 


Balance  on  hand  December  81,  1908 

Received  during  the  year  from  assessments  

Received  during  the  year  from  all  other  sources. 


Totals  

Disbursed  during  the  year 

Balance 

Balance  on  hand  December  81,  1004 


t  46,810.17 


407,776.88 


I  461.086.66 
866,486.48 


I  74,660.12 
74,660.12 


t   87,889.03 
*  "26,016.66 


t   107.866.69 


I  107,866.69 
t  107.866.50 


SXHIBIT  or  OflBTinOATXS--OONTIN1TBD. 


Olassillcation. 

Expense. 

Special. 

Totals. 

Balance  on  hand  December  81.  1901 

t       8,199.71 
""72,296.79 

S      184. 848. 91 

Beceired  during  the  rear  firom  assessments. 
Received  during  the  year  from  all  other  sources. . 

Convention. 

14,187.64 
600,067.78 

Totals 

1     76,495.50 
64,779.16 

t  648,674.28 
421,206.68 

Disbursed  during  the  year 

Balance ^....x^....... 

1     10,722.86 
10,792.86 

1     216.228.06 

Balance  on  hand  December  81 ,  1904 

818,228.06 
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Badiibit  of  CertificateB. 


Olaaslfloation. 

Total  Business  of 
the  Year. 

Business  in  lows 
During  the  Tesr. 

No. 

Amount. 

No. 

Amonnt. 

Benefit  oertlfloates  In  f  oroe  Deoember  81, 1908 
Beneflc  oertlfloates  written  during  the  year. 
Benefit  oertlfloates  InofMUMd  dnrlnfr  the  year 

68,942 

6,788 

84 

1  61,8S6,O0a0O 

4, 800, 26a  00 

17,000.00 

46 

61 

1         8&.;»\iO 

8l,2SUU) 

Totals......    ....r. .r..T 

61,704 
1,960 

166,166,260.00 
1,844, 76a  OC 

96 

t          69,600.00 

Deduct  decreased  or  ceased  to  be  in  force 
dnrinff  the  Tear 

Total  benefit  oertlfloates  in  force  De- 
ember  81,  1904 

Benefit  certifloateB  terminated  b j  death  dur- 
infftheyear 

Benefit  certlflcates  terminated  by  lapse  dur- 
Inf^theyear          

168.764 

484 
1,616 

|64,880L60aOO 

876,676l00 
1,668.076100 

98 

•  •  •    a  •  •  • 

8 

1  6B,aoaoD 
e,if)adD 

Exhibit  of  Death  Claims. 


Classification. 


Total  Clsims. 


Amonnt. 


Claims  unpaid  December  81,  1908 

Claims  (face  value)  incurred  during  the  year. 


Totals 

Claims  paid  during  year. 
Balance 


Deduct  saved  by  compi'omlsing,  dropped  or  or  scaling  down  claims 

duringtheyear JsSSleS** 

Claims  unpaid  Deoember  81.  1904 


•  •  «  « 


II      66^]«.8S 
SyB,6E&0d 


Stt,  218.81 
"99.MBI* 


2,O00.OD 

i,«on 

96^888  75 
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Exhibit  of  I>iMbility  CUixns. 


Classlfloatlon. 


Total  Olalms. 


No. 


Amount. 


Claims  xmpaid  December  81,  1006. 
Claims  Inoorred  during  the  year. 


Totals 

Claims  paid  during  the  year  (iwyments  on  four  claims  flniahed) 

Balance ..-. 

Deduct  saved  by  dropped  or  scaling  down  claims  during  the  year — 

Transferred  to  death  claims 

Rejected 

Amount  saved  by  change  in  law  limiting  aggregate  of  Installments 

to  80  per  cent  of  certificates 

Claims  unpaid  December  81.  1904 


183 
63 


176 
4 


178 

1 
80 
29 


112 


91,875 
41.400 


182.776 
12,876 


120,400 

SCO 
19.225 
17.800 

23.250 
50.825 


MiscellaneouB  duestions. 


Give  amount  of  entrance  fee,  and  how  paid. 

Answer— One  dollar  and  fifty  cents  certificate  fee  and  tax  to  Qreat  Hive,  twenty-five 
cents  to  Q.  M.  B.  and  not  less  than  11.76  membership  fee  and  dues  to  sub  hive,  and  not 
lees  than  11.00  to  local  medical  examiner. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer— One  dollar,  payable  one-half  twice  each  year. 

When  and  how  much  of  this  is  transferred  to  supreme  body  ? 

Answer— Entire  tax  imid  to  Great  Hive. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  oertifloates  issued  on 
any  one  life? 

Answer— Maximum,  $1, 000 ;  minimum,  1250. 

Give  limiting  ages  for  admission. 

Answer— Blghteen  to  forty-nine  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  samet 

Answer— No ;  do  not  so  specify. 

State  how  the  amount  is  guaranteed;  does  your  inauraaoe  contain  any  dividend 
feature? 

Answer— No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of 
money  or  thing  of  value?. 

Answer— No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefit? 

Answer— Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer— Graded  assessments. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  asceesments  are  levied  on 


age  at  entry,  or  on  age  at  date  of 
Answer— age  at  examination. 
Is  any  part  of  the  mortuary 

claims? 

Answer— Yes. 


ment. 


menta  used  for  any  purpose  ezoept  to  pay  mortuary 
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What  amount  and  for  what  pnrpoae? 

Anawer— DlflablUty  claims ;  also  Ave  per  oeat.of  each  asaesament  set  aside  for  einerseiie7 
fond. 

Has  the  seolety  any  emergency  or  reserve  funds? 

Answer— Yes ;  emergency. 

For  what  purpose,  how  created,  the  amount  thereof,  and  how  invested? 

Answer— To  protect  members  should  an  epidemic  arise,  five  per  o«nt  of  each  §mtm 
ment,  1107,856.69  face  value;  1 1 11, 90S.  60  market  value;  $97, 600  bends;  market  value  1101.  SSCl 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  memben? 

Answer— No. 

How  are  they  chosen? 

Answer— By  representatives  in  biennial  review. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  nnmber  of 
assessments,  give  all  the  facts  in  relation  thereto? 

Answer— It  does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer— Yes. 

Are  certificates  issued  to  persons  other  than  the  family ,  heirs,  relatives  of  the  member^ 

Answer— No. 

Are  assignments  of  certificates  to  other  than  such  pe  r  sons  allowed? 

Answer— Not  allowed. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  contiaae  to 
pay  lbs  certificates  or  policies  to  the  full  limit  named  therein? 

Answer— Yes. 

Does  the  society  pay  any  oommisaion  or  compensation  to  agents  other  than  fbr  organiz- 
ing and  resuscitating  subordinate  bodies? 

Answer— No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer- Kansas,  2;  Illinois,  88;  Iowa,  8;  Texas,  4;  Minnesota,  6;  Indiana,  8;  Ohio,  13, 
Oolorado,  2;  Washington,  I;  Michigan,  879. 

Has  the  association  more  than  one  class? 

Answer— No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  memb«rt 
holding  beneficiary  certificates. 

Answer— Mortuary  fund,  |02, 001. 48;  expense  fund,  1 17, 644. 96. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  bow 

much? 

Answer— Yes,  one. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  agee  when  sueh  right  U 
retained? 

Answer — No. 

Or  increased  the  ratio  or  number  of  a^srasments,  the  baais  or  rate  remalninf  the 
same? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holdiag  ben- 
eficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer-Mortuary  fund,    1409.50;  expense  fund,    1146.80;  Total,  1664.80. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31 ,  1904 ,  of  the  condition  and  affairs  of  the 

HIGHLAND  NOBLES, 

Organized  under  the  laws  of  the  State  of  Iowa,   made  to  the  Anditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  J.  L.  Ro8B. 
Vice-President,  A.  C.  Elliott.  Secretary,  P.  W.  VaitMstbi. 

Incorporated,  December  80,  1897,  under  Oode.       Approved,  December  80^  1897. 
Organized,  December  80,  1897.    Commenced  business,  March  2,  1896. 

Home  office,  80(^12  Observatory  Building,  Des  Moines,  Iowa. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  Slat  of  previous  year. . .  f        8, 556. 40 

Income. 

Qross  amount  paid  by  members  to  the  society  without  deduc- 
tions, as  follows : 

Dues  for  expenses,  per  capita  tax,  etc t        5,010.19 

Assessments:    Mortuary,  128,417.86;    expense.  118,048.88..         42,806.74 

Total  income  during  the  year I       47,076.08 

Sum t       61,582.88 

,  Disbursements. 

Death  elalmp,  118, 062. 06;    permanent  disabiUty  claims,  1200 ...  I       18, 282. 08 

Temporary  disability 1 .  784. 62 

Payments  returned  to  applicants  or  members 81.70 

Total  paid  to  members  or  applicants S       20,068.45 

OommlsRions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 8, 217. 0 


420 


IOWA  INSURANCE   BBPOBT. 


Total  amonnt  of  salarlep,  fees  per  diem,  mileage,  ezpenses  paid 
to  of&cers: 
Amount  paid  to  J.  L.  Boee,  pretldent,  salarj,  .$1,141.64; 
traveling  expenae?,  1657. 80;  to  P.  W.  Van  Metre,  sec- 
retary, salary,  1600;  traveling  expenses,  $68.24;  to  P.L. 
Marsh,  assistant  secretary,  1460;  to  F.  H.  Fitting, 
treasurer,  |26;  toD.  M.  Hart,  tmstee,  1118.28;  to  B.F. 
WllUams,  trustee,  $6.40.... S        2,456.81 

Salaries  and  other  compensation  of  office  employes 1, 589.76 

Rent,  1887. 76;    advertising  and  printing,  |1, 601. 88 2, 179.67 

All  other  items,  viz: 

Postage,  express  and  telegraph,  1725.89;  legal  expensea, 
1140.82;  governing  bodies,  11,272.07;  official  publication, 
11,418.26;  insurance  departments,  1190.86;  miscel- 
laneous,   1884.27 8,500.96 

Subordinate  secretary's  salary 1, 101.28 

Total  disbursements 

Balance 

Ledger  Assets. 

Cash  deposited  in  bank I       12,85a07 

Total  net  ledger  assets 

• 

Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 
assets  not  admitted);  reserve  (less  amount  thereof 
included  in  liabilities  and  assets  not  admitted) ;  emer- 
gency (less  amount  thereof  included  in  liabilities  and 
assets  not  admitted) •       11,716.18 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 684.89 

Total I       12,8Sa07 


I     38,iffi.ie 

I      12,850.0: 


I    i2.aso.&7 


Non-Ledger  Assets. 


Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the 
uncalled  amount  of  liabilities)! % 

Furniture  and  fixtnrefi,  etc 

Total  non-ledger  assets 

Gross  assets 

DSDUOT  ASBXTB  HOT  ADMITTKD. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter, 
stationery,  etc S 

Total 

Total  admitted  assets 


6,0001 00 
8, 26a  00 


2.880.00 


T,2Kk00 


2,150.00 


n.siacr 


IOWA  INSURANCE   REPORT. 


421 


Kon-Ledger  Liabilities. 


LosseB adjusted,  notjetdae I        1,600.00 

LosMsin  prooesB  of  ad joatment  or  reported 8,888.88 


Total  liabilltiea. 


Balance  to  protect  oontraoti. 


6.888.88 


11.006.74 


Exhibit  of  Funds* 


Olaaslflcatioii. 


Mortuary 

and 
Emergency. 


GeneraL 


Totals. 


Balance  on  hand  December  81, 1006 

RecelTed  daring  the  year  from  aMesamentg. 

Dues  and  per  capita  tax 

All  other  sonrcea 


Tottfis 

Diaborsed  during  the  year 

Balance 

Balance  on  hand  December  81.  1004. 


I        8.846.07 
28.417.86 


81.768.68 
20.048.85 


11.716l18 
11.715.18 


I  200.78 

18.970.87 

6,670.70 


10.768.80 
10.188.01 


684.80 
684.80 


8.666.40 

48.807.28 

6,079.70 


61.682.88 
89.182  26 


12.860.07 
12.860.07 


Exhibit  of  OertificateB. 


Classiflcation. 

Total  Boainees  of 
the  Year 

Bosineas  in  Iowa 
Daring  the  Year. 

No. 

▲monnt. 

No. 

Amount. 

Bejeflt  oertidcatea  in  force  Djoamber  81, 

1903.  as  per  last  statement 

Baneflt  cerlifloatea  written  daring  the  year 
Benefit   certificates  increased  daring  the 

yflftp..,,,   ....,, 

• 

2.654 
8,493 

1  2.8^,600.00 
4.172.000.00 

1,719 
2,064 

1  2,100,100.00 
8.602.000.00 

«/  *^"*    ••.••...•..»     .••■•«.•••.       ...•.      a...      ...• 

Totals 

Deduct  decreased  or  ceased  to  be  in  force 
daring  the  year 

6,047 
1.688 

17.068.600.00 

i.789,ooaoo 

4,683 
1.094 

t  6. 70£,  100.00 
1.867.100.00 

Total  benefit  certificates  in  force 
December  81. 1904 

4.414 

26 
1.607 

16.264.600.00 

28.100.00 
1,76^900.00 

8,689 

24 

1.070 

1    4,896.00a00 

Benefit  certificates  terminated   by  death 
daring  the  year    

Benefit  certificates  terminated    by  lapse 
daring  the  year.... 

22.100.00 
1.846.000.00 
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Exhibit  of  Death  Claims. 


Clastifloation. 


Total  Claims. 


No. 


Amoont. 


lowaClmliDaL 


No. 


Amount. 


Claims  nnpaid  December  81,  1008,  as  per 
last  statement 

Claims  paid  (face  valne)  incurred- during 
the  year 

Totals 

Claims  paid  during  the  year 

Balance 

Deduct  saved  by  compromising,    dropped 
or  scaling  down  claims  during  the  year 
Claims  unpaid  December  81,  1004 


1 
26 


27 

21 


6 


6 


600.00 

2s,ioaoo 


28.0OaOO 
18.082.08 


6.517.07 


784.64 
4,788.88 


24 


24 
19 


2,ioaoo 


2e.ioao 
i7,8es.cs 


4.71T.W 


S,733lS3 


Exhibit  of  Disability  Olaims. 


Total  Claims 

Iowa  Claims. 

Classiflcation. 

No. 

Amount. 

No. 

Amoont. 

Claims  unpaid  December  81,    1903,   as  per 
last  statement 

1 

17 

S 

2oaoo 

2.884.62 

Claims  incurred  during  the  year 

12 

1 

i,4oaci) 

Totals 

18 
15 

1 

2,684.62 
1.984.62 

12 
12 

1 

1,460  00 

Claims  x>aid  durins  the  year 

1,2S4.3 

Balance . 

Deduct  saved  by  compromising,   dropped 
or  scalinar  down  claims  durinir  the  vear. 

8 

1 

66a  00 

2 

2 
1 

1 

lfiS.£ 
K.36 

Claims  unnald  December  81.  1904 

8 

650.661 

loacc 

Miscellaneous  Questions. 


Give  amount  of  entrance  fee,  and  how  paid. 

Answer— Five  dollars  and  twenty-five  cents  collected  by  deputy  of  subordinate  otstle. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer— Annual  dues  to  subordinate  body  not  arbitrarily  fixed  by  by-laws. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— Fifteen  cents  per  month  is  remitted  to  supreme  castle  as  per  capita. 

What  is  the  maximum  and  minimum  amount  of  the  certifloate  or  certificates  iasusd  on 
any  one  life? 

Answer— Maximum,  $2,000;  minimum,  1600 

Give  limiting  ages  for  admission. 

Answer— Eighteen  to  fifty-five  years,  last  birthday. 

Do  the  certificates  or  policies  Issued  specify  fixed  smount  to  be  paid,  regardlew  of 
amounts  realized  from  sssessment  to  meet  the  same? 

Answer— No. 

Does  your  insurance  contsin  any  dividend  feature? 

Answer— No. 
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DoeB  the  society  laane  endowment  certifloatee  or  i>olleieB,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition  any  sum  of  money  or 
thlnfc  of  ralue? 

Answer— No. 

Does  It  undertake  and  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer^Yes. 

In  leyylng  mortuary  asseesmentfi,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer-^Oraded. 

If  mortality  tables  are  used,  please  name  them,  and  state  If  assessments, are  l^ed  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer— American  tables  approximated,  age  at  entry  governing. 

Is  any  part  of  the  mortuary  avsessments  used  for  any  purpose  except  to  pay  mortuary 
claims 

Answer— Yes. 

What  amount  and  for  what  purpose? 

Answer— To  pay  temporary  and  permanent  physical  disability  benefits  and  a  specific 
portion  of  rates  collected  for  managing  expenses  In  accordance  with  the  laws,  rules  and 
regolatlons  of  the  supreme  body. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer— Yes. 

For  what  purpose,  how  created,  the  amount  thereof  and  how  Invested. 

Answer— To  protect  against  a  possibility  of  more  than  twelve  payments  each  year 
without  regard  to  losses,  all  excess  going  to  the  emergency  fund  and  deposited  In  the 
State  Bank  of  Dexter,  Iowa. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer— No. 

How  are  they  chosen? 

Answer— At  biennial  meetings  of  supreme  body. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
ass(>i8ments,  give  all  the  facts  Ih  relation  thereto. 

Answer— Does  not  so  agree. 

Is  a  medical  examination  required  before  Issuing  a  certificate  to  applicants? 

Answer— Yes. 

Are  certificates  Issued  to  persons  other  than  the  family,  heirs,  relatives  of  the 
member? 

Answer— No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer— Not  allowed. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer— Yes ;  as  the  same  is  defined  in  the  fundamental  laws  as  a  liability  of  the  order. 

Does  the  society  pay  any  com  mission  or  compensation  to  agents,  other  than  for  or- 
ganizing and  resuscitating  subordinate  bodies? 

Answer— No.  ' 

In  what  states  is  the  society  doing  busiiises,  and  how  many  lodges  in  each? 

Answer— Kentucky,  5;  Iowa,  117;  Nebraska,— Colorado,  9;  Wyoming,  (just  organized) 
Oregon,  1    (just  organized) :  California,  1  (just  commenced). 

What  was  the  expected  mortality  for  the  year  according  to  actuaries'  table  of  mor- 
taUtj? 

Answer— Not  estimated. 

Has  the  association  more  than  one  class? 

Answer— No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer— One  assessment  each  month. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certiQoates? 

Answer— Mortuary  fund,  $8,868. 16;  general  fund,  II,  162.40;  per  capita  fdnd,  1467.61. 
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Has  the  assoolation  daring  the  jear  levied  extra  asseBsments  on  membera  and  hov 
maoh? 

Answer— No. 

Or  Inoreased  the  bfl»ls  or  rate  of  asseasmenta  for  advanced  ages  when  soch  right  to 
retained? 

Answer— No. 

Or  increased  the  ratio  or  nnmber  of  assessments,  the  basis  or  rat«  remaining  the 
same? 

Answer— No. 

What  is  the  aggregate  amonnt  of  assessments  received  from  all  members  holdiDg 
beneflciarT"  certliioates  in  the  state  of  Iowa  daring  the  year? 

Answer— Mortaar J  fnnd,  182, 590. 58 ;  general  fond,  115, 010. 72.    Total,  $40. 600.25. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

HOME  GUARDS  OP  THE  WORLD. 

Organised  ander  the  laws  of  the  State  of  Iowa,   made  to  the  Aoditor  of  State  of 

the  State  of  Iowa,  paraaant  to  the  laws  thereof. 

President,  Jas.  A.  Wobk.  Seon^tary,  Jxbbt  &  Obrx. 

Incorporated,    September    27,    1901,   onder  Iowa  law,    approved    September  29,  ISOL 

Chapter  0.    Yolantary  association. 

Organized  December  4,  1006.  Oommenced  basiness,  October  25,  190i 

Home  office,  corner  Fourth  and  Brady  streets,  Davenport,  Iowa. 

Income. 


Gross    amount   paid    by    members    to  the  society  without 
deductions,  as  follows : 

Dues  for  expenses,  per  capita  tax,  etc f  16&80 

Assessments :    mortuary,  1405.22 ;  expense,    $832.81 788.08 

Total  paid  by  members S  894.88 

From  all  other  sources : 

Organization  fund  150.00 

Total  income  during  the  year 1.041  M 
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Exhibit  of  Certificates. 


Classlfloatlon. 

Total  Business  of 
the  Year. 

Business  In  Iowa 
During  the  Tear. 

No. 

Amount. 

No. 

Amonnt. 

Benefit  certificates  In  force  December  81, 
1903,  as  per  last  statement 

Benefit  certificates  written  during  the  year. 
Benefit  certificates  Increased  daring  the  year 

620 

t       643.000.00 

6SD 

1        643.000.00 

680 
80 

Totals 

OH) 
89 

1       648,000.00 

4i.ooaoo 

•        64S,OOaOG 

Deduct  decreased  or  ceased  to  be  in  force 
during  the  year 

41, 000.  CO 

Total  benefit  certificates  in   force 
December  81,  1904..... 

681 

1       602.000.00 

631 

s      i]02,ooaoo 

Benefit  certificates  terminated  by  death  dur- 
ing the  year 

Benefit  certificates  terminated  by  laose  dur- 
ing the  year 

Miscellaneous  Questions.- 


Give  amount  of  entrance  fee.  and  how  paid. 

Answer— Three  dollars  to  be  paid  to  deputy. 

Give  number  of  members  in  good  standing  December  81st. 

Answer— Not  less  than  681. 

Give  number  of  certificates  of  beneficiary  members  that  have  lapsed  daring  the  year. 

Answer— None. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer— Usually  fifteen  cents  monthly,  paid  with  assessments. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— No  part  of  it. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  isBued  on 
any  one  life? 

Answer— Maximum,  12,000;  minimum,  1500. 

Give  limiting  age  for  admission . 

Answer— Must  be  fifteen  years  of  age  and  not  over  fifty-eight. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  be  paid,  regardiesi  of 
amounts  realized  from  assessments  to  meet  the  same? 

Answer— No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer— No. 

Doas  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promlte  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value. 

Answer -No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer— Permanent  disability  benefits. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality? 

Answer— No. 

Are  fixed  sums  charged  / 

Answer— Yes. 

Are  assessments  levied  at  age  of  entry  ? 

Answer— Yes. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer— Yes. 
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What  amount,  and  for  what  purpo8e^ 

Answer— Forty-five  per  cent  of  first  year's  assessments  an 
qnent  year's  assessments  for  expenses. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer— Yes. 

For  what  purpose,  how  created,  the  amount  thereof  and  1  ) 

Answer— To  pay  death  and  other  claims  when  assessmenti 
year.    Created  by  scaling  certificates,  and  transferring  to  the  i 
expense  fund  not  needed  at  end  of  each  year.  No  definite  am  i 
In  city,  state  or  national  bonds  or  Invested  In  real  estate  on  fit  I 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  ] 

Answer— No. 

How  are  they  chosen? 

Answer— Biennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  i  < 
assessments,  give  all  the  facts  In  relation  thereto. 

Answer— Do  not  so  promise  but  draw  from  emergency  fu 
assessments,  when  twelve  assessments  have  been  made  in  any  : 

Is  a  medical  examination  required  before  issuing  a  certifict  t 

Answer— Tes 

Are  certificates  issued  to  persons  other  than  the  families,    i 
ber? 

Answer— Tes,  dependents. 

Are  assignments  of  certificates  to  other  than  such  persona  i 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full? 

Answer— Had  no  losses. 

Has  it  the  ability  to  continue  to  pay  its  certificates  on  poU  : 
therein? 

Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  ai ; 
izlng  and  resuscitating  subordinate  bodies? 

Answer— No. 

In  what  states  is  society  doing  business,  and  how  many  loc  i 

Answer— Iowa,  six  lodges. 

What  is  the  expected  mortality  for  the  year  according  to 
tality? 

Answer— Three,  Eocial,  hazard  and  extra  hazard. 

Ha<4  the  association  more  than  one  class? 

Answer— Yes. 

Numbers  of  members  in  each  class. 

Answer— Social,  11 ;  hazard,  531 ;  extra  hazard,  none. 

Number  and  kind  of  claims  for  which  assessments  have  be^ 

Answer— No  claims. 

What  is  the  aggregate  amount  of  one  assessment  or  period 
holding  beneficiary  certificates? 

Answer— Mortuary  fund,  1216. 07 ;  expense  fund,  1170.77. 

Has  the  asHOclation  during  the  year  levied  extra  assessmi 
much? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanc(! 
retained? 

Answer — No. 

Or  increased  the  ratio  or  number  of  assessmeifts,  the  basis  o 

Answer  —No. 

What  is  the  aggregate  amount  of  assessments  received  I 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  1405.22;  expense  fund,  1882.81.     ' 
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ANNUAL  STATEMENT 
For  the  year  ending:  Desember  31,  1904,  of  the  condition  and  affairs  of  the 

IOWA  LEGION  OP  HONOR, 

Orgaaiaed  nnder  the  Uws  of  the  State  of  Iowa,   made  to  the  Aoditor  of  State  of  the 

State  of  Iowa,  pcmraant  to  the  laws  thereof. 

President,  B.  H.  Bublinoham.  Vloe-Preeident,  Dr.  C.  8.  Chask. 

Secretary,  J.  H.  Hxuf. 

Incorporated,  March  10,  1870,  nnder  Title  IX,  of  the  Code  of  Iowa.     ApproTed,  Mareh. 

1870.    Chapter  two.    Volnntary  assoolatlon.    Oommenoed  boalness,  March  10, 1870. 

Home  office,  Masonic  Temple,  Cedar  Rapids,  Iowa. 

Balance  Sheet. 

Amonnt  of  net  ledger  assets  December  Slst  of  preylons  year. ..  S       II, SSI. S3 

Income. 

Qroes  amount  paid  hj  members  to  the  society  wlthont  deduc- 
tions as  follows : 

Dues  for  expenses,  per  capita  tax  et-o. ,  1482.70;  peroentage 

of  assessments,  118,071.7^ I       10.45148^^ 

Assessments:    mortuary 107,608.70^ 

Total  paid  by  members I     106»001.85 

Total  income  during  the  year I     USiMLIS 

Sum I    ia8,7ara 

Disbursements . 


Deathclalms I     100.074.90 

Payments  returned  to  applicants  or  members 18. 10 

Total  paid  to  members  or  applicants I     100,074.40 


t 
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Oommi88lon8,  fees  and  Balaxies  paid  or  allowed  to  agents  fo 

organization  of  subordinate  bodies..... 

Salaries  of  managers  and  agents  not  paid  hj  commissions. . 
Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  pai 
to  officers: 

Grand  president,   $600;  grand  secretary,  |I, 200;  gran 
treasurer,  |150 ;  committees,  408.88;  editor  Herald 

1200 

SalariM  and  other  compensation  of  office  employes 

Medical  salaries  or  fees,  paid  supreme  or  grand  lodge  supei 

visors 

Bent.  1322 ;  advertising  and  printing,  I28&68 

All  other  Items,  viz : 

Postage,  express  and  telegraph,  140!).  72;  legal  expensei 
1496.05;  governing  bodlen,  1 1,.%0. 80;  official  publlcatioi 
$  787. 08 ;  insurance  departments,  $25 ;  m  isoellaneous,  $S60.S 

Total  expensee,  121,648. 26 

Total  disbursements 

Balance 

Ledger  Assets. 

Cash  deposited  in  bank,  in  hand  of  grand  treasurer , 

Total 

Non-Ledger  Assets. 

Assesfiments  actually  collected  and  in  process  of  collection  I: 
subordinate  bodiei>,  not  yet  turned  over  to  supreme  bod 
(but  not  to  exceed  the  uncalled  amount  of  liabilities) 

Total  non -ledger  assets 

Gross  assets 


Non-Ledger  Liabilities. 


Losses  in  prooeas  of  adjustment  or  reported . 
Total  liabilities 
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Exhibit  of  Funds 


Olaaslflcatlon. 

Death. 

Expense. 

Totals. 

Balance  on  hand  December  81,  1906           

Received  daring  the  year  from  asseasments 

Received  from  all  other  sources 

1  7. 188.84 
107,606.761 

1     4,68249 
18,971.781 
482.70 

S      11,8S1.S3 

126.47&S 

482  70 

Totals 

9  114,646.602 
109,987.40 

t    24,186.9Ti 
21,648.26 

s  laB^nifis 

Disbursed  dnrins  the  year 

1S1,6B6.6S 

Balance  on  hand  December  81.  1904 

1     4,668.202 

$     2.488.7U 

1       7,146.92 

Exhibit  of  Certiflcates 


Classification. 


Total  Business  of 
the  Year. 


No. 


Amount. 


BuaineBS  In  Iowa 
Daring  the  Yc 


Amount. 


Benefit  certificates  in  force  December  81, 

1906,  as  per  last  statement 

Benefit  certificates  written  during  the  year. 


Totals 


Deduct  decreased  or  ceased  to  be  in  force 
December  81,  1904 

Total  benefit  certificates  in  force  De 
oember  81,  1904 


Benefit  certiflcates  terminated  by  death 
during  the  year 

Benefit  certificates  terminated  by  lapse 
during  the  year 


4,284 
901 


6,186 
814 


4,821 

96 
719 


1  7,089, 80a  00 
809,600.00 

4.284 
901 

$7,899,000.00 
967,000.00 

6.186 
814 

1  0,962,000.00 

184,063.86 
882,986.16 

4,821 

96 

719 

I    7,OeB,»0u) 

809.600  OQ 

I    7,899.000.10 


967,ooao& 


I  ^g88,ooaoo 

134.06185 
882.flS&li 


Exhibit  of  Death  Claims. 


Classification. 

Total  Claims. 

Iowa  Claims. 

No. 

Amount. 

No. 

Amoaat. 

Claims  unpaid  December  81,  1908 

Claims  (face  value)  incurred  during  the  year. .. 

16 
96 

S         22,479.80 
184.077.80 

16 
96 

1       22,479.^^ 

184.077.80 

Totals   

110 
79 

t       166,667.60 
109.087.40 

110 
79 
81 
81 

$      16S.5Sr.00 

Claims  Daid  durinff  the  year 

109,067  40 

Balance 

81 
81 

t        46,670  20 
46,670.20 

1       46.67aS0 

Claims  unpaid  December  81,  1904 

46.6?0» 
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MiacellaneouB  Queationa. 

Give  amount  of  entrance  fee,  and  how  paid. 

Answer— Bntranoe  fee  paid  to  sabordinate  lodge.     Fifty  cents  c        I 
lodge. 

Oive  number  of  members  in  good  standing  December  Slst. 
Answer— 4,  B21. 

Qlve  number  of  certificates  of  beneficiary  members  that  have  lap 
Answer— 719. 

Qive  amoxut  of  annual  dues,  and  how  paid. 
Answer— From  12  to  |l,  quarterly. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 
Answer— Not  any  except  for  supplies. 

What  is  the  Tn^-Hmtim  and  minimum  amount  of  the  certificate  or       I 
any  one  life? 

Answer— Maximum,  13,000.;  minimum,  $500. 

Give  limiting  ages  for  admission . 
Answers-Over  eighteen  and  under  fifty  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount 
less  of  amounts  realised  from  assessments  to  meet  the  same? 
Answer— No. 

Does  your  insurance  contain  any  dividend  feature? 
Answer— No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  t     I 
ise  to  pay  to  members  during   life,  without  regard  to  physical  coi 
money  or  thing  of  value? 

Answer— No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disc 
Answer— No. 

In  leTjlng  mortuary  assessments,  are  they  graded  on  any  table 
fixed  sums  charged  without  regard  to  age? 
Answer— They  are  graded. 

If  morcallty  tables  are  used,  please  name  them,  and  state  if  assess    i 
age  at  entry,  or  on  age  at  date  of  assessment? 

Answer— American  table.     New  members  at  age  at  entry. 

Ii  any  part  of  the  mortuary  assessments  used  for  any  purpose  exc   i 
claims? 

Answer— Yes. 

What  amount,  and  for  what  purpose? 

Answer— Fifteen  per  cent  of  all  money  collected  on  assessmente,    i 
as  may  be  necessary,  is  set  apart  to  pay  deputies,  expenses  of  the  graz  I 
extension  of  the  order ;  and  so  much  thereof  as  is  not  needed  for  tha 
f erred  to  the  beneficiary  funds  to  paf  death  claims. 

Has  the  society  any  emergency  or  reserve  funds? 
Answer— No. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  : 
Answer— Are  elected  at  a  biennial  meeting  of  members. 

If  the  society  agrees  not  to  asooofl  for  death  losses  beyond  a  certain 
assessments,  give  all  facts  in  relation  thereto. 
Answer— It  does  not  so  agree. 
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Ib  a  medical  examlnatlo%reqiilred  before  iasnlng  a  certlfioate  to  applleantef 
Answer— Yes. 

Are  certlflcatei  Luaed  to  persons  other  than  the  family,  heirs,  relatives  of  the  member? 
Answer^No. 

Are  assignments  of  certlfloates  to  other  than  saoh  persons  allowed? 
Answer— No. 

Has  the  society  paid  all  its  death  claims  In  fall,  and  has  It  the  ability  to  oontinQfi  to 
pay  its  certificates  or  policies  to  the  fall  limit  named  therein? 
Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  orgss- 
Izlng  and  resasdtating  sabordlnate  bodies? 
Answer— No. 

In  what  states  is  society  doing  basiness,  and  how  many  lodges  In  each? 
Answer— Iowa  only,  109  lodges. 

What  was  the  expected  mortality  for  the  year  according  to  the  actaaries'  table  of  mor- 
tality? 

Answer— Thirteen  and  one-tenth. 

Has  the  association  more  than  one  class? . 
Answer— No. 

Amoont  of  Indemnity. 
Answer— $6, 982, 000. 

Nambers  of  members  in  each  class. 
Answer— 4, 821. 

Namber  and  kind  of  claims  for  which  assessments  have  been  made. 
Answer— Death  losses  only. 

What  Is  the  aggregate  amount  of  one  assessment  or  periodical  call  apon  all  members 
holding  beneficiary  certificates? 

Answer— Mortaary  f and,  18,968.90;  expense  fond,  $1,680.98. 

Has  the  association  daring  the  year  levied  extra  assessments  on  members  snd  bow 
much? 

Answer— No. 

Or  Increased  the  basis  or  rate  of  assemments  to  advanced  ages  vrhen  sach  right  li  rt- 
tained? 

Answer— No. 

Or  increased  the  ratio  or  namber  of  assessments,  the  basis  or  rate  remaining  the  asm*? 
Answer— No. 

What  is  the  aggregate  amoant  of  assessments  received  from  all  members  holding  bco- 
efielary  certificates  In  the  state  of  Iowa  daring  the  year. 

Answer— Mortaary  fnnd,  $107,608.7^;  expense  fand,  $18,971.7^;  snpply  fssi 
1482.7a     Total,  1126,961.26. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  oE  the  condition  «ad  affairs  of  the 

GRAND  LODGE  OF  IOWA  WORKMEN, 

Orgsolzed  nnder  the  lam  of  the  State  of  Iowa  made  to  (he  Auditor  of  Seats  of  the  State    ' 
of  Iowa,  pDraaant  to  the  lawa  thareol. 

Preddent,  DBAS.  K,  Ol^RK,  O.  M.W.  First  '^oe-Praaldent,  JoHKFiBH.a.  F. 

SKrelHTT.  B.  B.  WaiTi.  Secoiid  Ttoe-Preflldeiit,  Joan  HiLSiiraSB. 

Incorporated.    Jnue  U,   IS71,   nnder  Chapter  05.    ToloDtar;  asioalBllan.    Orsanlifld, 
NoTsmber  1,  1872.     Coiamenced  boBlnew.  Janiiarr  1,   1814. 

Home  omcc  !9<lB*at8BTeDth  Street.  Waterloo.  Iowa. 

Balance  Bhvet. 

AmooDtofDM  ledeeraBsetB  Deaember  Blst  of  prevlaiu  jaar. . .  I       21,V11.81 

Income, 

Qroaa  amoiuit  paid  hj  memben  to  the  eocielT.  withoat  dedac- 
tlooa,  aatoUowc 
AuHamenw:      Hortnarr,    UI,48S.20i     native,     10,067.27; 

eipenH,  U.2U.9* 1       »,TB1.41 

Total  paid  bT  memben t  H,tai.U 

Interest. ....  700.07 

rrom  all  other  aoorcaa,  tIz  : 

Batnrn  order  No.  174,  general  fund,  Ootober  190t 1.U 

Total  income  dorlns  the  rear t      M, 409.06 

Bum ...  t       JB.U0.84 

Disbursements. 

Death olalnu,  Ul,4SS.a> I       t1,48>.M) 

Total  paid  to  members  orappUoauta t      4t,  4SS,eo 

Total  amoont    of  aalarlea,  fees    per  diem,  mileage,  expenaea 
paid  to  offloera ; 
Qrand  mMter,  MSS.St;  grand  reoordar,  I1,SI4.B1:    jtrand 

rm«l*n-,  tWBLKI-.  flnanoeoommlttee,  ttBe.BS i.m.U 

Salaries  and  other  oompenaatlon  at  ofioe  employes US.00 

Bent,  tllS;adTertlslDg  and  printing,  tei.SO ITB.SO 
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All  other  items,  viz: 

Postage,  express  and  telegraph,  $110.60;  governing  bodies, 
1459.96;  offloial  publication,  $400;  Insurance  depart- 
ments, $2o ;  miscellaneous,  $187. 85 ;  surplus,  $80. 60. 1, 175. 80 

Total  expenses,  $8,984.24. 

Total  disbursements  

Balance 

Ledger  Assets. 

* 

Loans  secured  by  pledge  of  bonds,  stocks  and  other  collateral  $      10, 000. 00 
Cashinoffloe,  $168.12; deposited  in  bank,  $28,818.78 23,980.90 

Total 

Exhibit  of  Funds. 


$       45,423.44 
$      8S,9«.» 


$       83,9>*'  * 


Classification. 

Death. 

Emergency. 

Expense. 

TotaliL 

Balance  on  hand  December  81,  1908  . . 
Received  during  the    year   from 
assessments. 

$     2.784.44 
41,489.20 

$    20.000.00 

10,067.27 

700.07 

$         170.87 
4.214.94 

$     22, 9a  SI 

56,79141 

Received    during    the    year   from 
interest  and  dividends 

Win 

Received    during    the    year  from 
all  other  sources 

7.66 

7.S5 

Totals 

$    44,228.64 
41,489.20 

$    80,787.84 

$     4,890.88 
8,984.24 

$    Ta.4iau 

Disbursed  during  the  year 

4»,4S&44 

Balance 

$     2,784.44 

$    80,787.84 

$         M6.12 

$     S8.g»L90 

Exhibit  of  Certificates. 


Classification. 


Total  Business  of  the 
Year. 


No. 


Amount. 


Buaineas  in  Iowa 
During  the  Tear. 


No. 


JjDoant. 


Benefit  certificates  in  force  December  81, 
1908,  as  per  last  statement 

Totals 

Deduct  decreased  or  ceased  to  be  in  force 
during  year , 

Total  benefit  certificates  In  force 
December  81,  1904. 

Benefit  certificates  terminated  by  death 
during  the  year 

Bttiefit  certificates  terminated    by  lapse 
dnrlnfirthe  year 


1.024 


1,084 


166 


869 


48 


112 


$ 

860.100.00 

1.084 

$ 

800.100.00 

1,034 

188.968.60 

165 

$ 

720,198.60 

889 

87,289.68 

48 

90.070.97 

112 

$     800,ieaoo 


800.16a  00 


133,906.50 


$       726. 1«» 
S7,».68 


».9lt9: 
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Exhibit  of  Death  Claims. 


Olasaifloation. 


>  •  •  • 


Clalmi  onpaid  December  81,  1008,  as  per  last  statement 
Claims  (f aoe  yalue)  inoorred  during  the  year 

Totals 

Claims  paid  daring  the  year  


Miscellaneous  Questions. 

Qlve  nomber  of  certifloates  of  beneficiary  members  that  have  1    ; 

Answer^Certificates  in  force,  880;    lapsed,  112;    by  death,  48. 

Qlve  amount  of  annual  dues  to  subordinate  bodies,  and  how  i 

Answer— A  certain  per  cent  fixed  by  finance  committee  not  ezce   ! 

What  is  the  maximum  and  minimum  amount  of  the  oertlficate  o 
any  one  life? 

Answer— 11,000. 

Give  limiting  ages  for  admission. 

Answer— Eighteen  to  sixty-five  years. 

Do    (he  certificates  or  policies  issued  specify  fixed  amount  1 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer— No. 

Does  the  society  issue  endowment  certificates  or  i>oliole8,  or  und 
pay  to  members  during  life,  without  regard  to  physical  condition,   i 
thing  of  value? 

Answer— No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  tab  i 
fixed  sums  charged  without  regard  to  age? 

Answer— Yes. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  asse 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer—  American. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  ex 
claims? 

Answer— No. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purp  i 
amount  thereof,  and  how  invested? 

Answer— Yes,  to  protect  certificates,  about  twenty  per  <^nt  real  ! 

How  are  the  officers  chosen? 

Answer— Biennially  ? 

If  the  society  agrees  not  to  assess  for  death  looses  beyond  a  certi : 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer— It  does  not  so  agree. 

la  a  medical  examination  required 'before  issuing  a  certificate  to  s  | 

Answer— Yes. 

Are  certificates  issued  to  persons  other  than  the  family,  heir 
member? 

Answer— No. 

Are  asslgnmeata  of  certificates  to  other  than  such  persons  allowe! 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  al: 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer— Yes. 
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Does  the  society  paj  any  oommlmion  or  oompenastlon  to  afents  other  than  for  organiz- 
ing and  reaoBoltating  subordinate  bodies? 

Answer— No. 

In  what  states  is  the  society  doing  business? 

Answer— Iowa. 

What  was  the  ezi>eeted  mortaUtj  for  the  year  according  to  the  actuaries*  t«ble  of  mar. 
tality? 

Answer— About  forty-flve. 

Has  the  association  more  than  one  class? 

Answer— Yes. 

How  many«  and  amount  of  indemnity  in  each? 

Answer— A  and  B ;  provision  for  two. 

Number  of  members  in  each  class? 

Answer— B,  889. 

Kind  of  claims  for  which  assessments  hare  been  made? 

Answer— Death  loss. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  memben 
holding  beneficiary  certificates? 

Answer— Mortuary  fund,  about  $8,407.48;  expense  fund,  1351.24;  beneficiary  protee- 
tionfund,  1840.00. 

Has  the  association  during  the  year  levied  extra  assessments  on  members? 

Answer— None. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  Is 
retained? 

Answer— No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  r»mainin];  the 
same? 

Answer — No. 

What  is  the  aggregate  amount  of  assessments  recdved  from  all  members  hokling 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  141, 489. 20;  expense  fund,  $4, 21 4. 04;  protection  fund,  |l(X 067. ?7. 
Total.   166.791.41 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

KATOLICKY  DELNIK  (CATHOLIC  WORKMEN). 

4 

Organized  under  the  laws  of  the  State  of  Minnesota,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  lawn  thereof. 

President,  John  M.  Jiroubbk.  Vice-President,  Mabt  Papou&kk. 

Secretary.  Frank  Moubbt. 

Incorporated,  December  22,  1891,   under  chapter  84,  General  Statutes,  1878.      Volnntarr 
association.    Organized,  September,  1891.     Commenced  business,  December  S,  1891. 

Home  office,  Le  Sueur  Center,  Mlnneaota. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  81st  of  preTlous  year ...  t      38, 87S.  43 


Gross  amount  paid  by  members  to  the  society,  without  dedao- 

tions,  as  follows: 
Qross  amount  of  membership  fees—Bntrance  fee  for  reserve 

fund I        1,807.80 

Dues  for  expenses,  x>er  capita  tax,  etc 2,950.45 

Assessments:    Mortuary,  $15,876.16;  reserre,  |l,866b70;old 

age,  1968.88 18,073.79 

Total  paid  by  members I       28,881.54 

Interest 682.16 

Total  income  during  the  year 

Sum 

Di8bu»einent8. 


Death  claims t        18,600.00 

Dotal  paid  to  members  or  applicants. I       18,000.00 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organl zatlon  of  subordinate  bodies 165. 00 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses, 
paid  to  officers : 

Spiritual  director,  1100;  president,  $100;  secretary,  $700; 

treasurer,  1875 1,175.00 

Bent,  148;  taxes,  111.90;  advertising  and  printing,  1191.98 251.88 

All  other  items,  viz: 

Postage,  express  and  telegraph,  $187.84;  insurance  depart- 
ments, $127;  misoellaneoos,  $87.49 851.83 

Total  expenses,  $1, 948. 71. 

Total  disbursements 

Balance 


Led^r  Assets. 

Mortgage  loans  on  real  estate,  first  liens |  21,850.00 

Book  value  of  bonds  fincluding  interest)  and  stocks  owned 

absolutely 4,500.00 

Cash  deposited  in  bank 9,838.41 

Total  net  ledger  assets 

Computed  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  In  liabilities  and 

assets  not  admitted) $        2,837.60 

Reserve  (lees  amount  thereof  included  in  liabilities  and 

a^ets  not  admitted) 28,996.21 

Old  age  and  disability  (less  amount  thereof  included  in  lia- 
bilities and  assets  not  admitted)  4,895.96 

Eixpense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 8,963.04 

Total $       85,188.41 
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Non-Ledger  Assets. 


Interest  due,  $406. 20;  Accnied,  $688.70 I 

Aasessments  Mstoally  collected  by  aabordlnate  bodies  not  yet 
turned  over  to  supreme  body  (bnt  not  to  exceed  the  nn- 
called  amount  of  liabilities) t 

Total  non-ledger  assets 

Qross  assets 

Non-Ledger  Liabilities. 

Losses  in  process  of  adjustment  or  reported I 

Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

and  accrued,  estimated 

Advance  assessments 

Total  liablUtles 

Balance  to  protect  contract 

Exhibit  of   Funds. 


1,184.90 


92.43 


8,ooaoo 

66a  00 
275.92 


S         1,227.a 


S        30,4ia71 


3,935.9! 


$       82,484.32 


Classlflcation. 


Death. 


Bmergenej. 


Balance  on  hand  December  81.  1903 

Received  during  the  year  from  assessments  

Received  during  the  year  from  interest  and  dividends 

Received  during  the  year  from  dues  and  per  capita  tax 

Received  during  the  year  from  all  other  sources,  entrance  fees. 


Totals 


Disbursed  during  the  year 

Balance 

Balance  on  hand  December  31.  1904, 


I      5,262.45 
15.875.15 


t    21.4tf7.aO 
18.60aO0 


I     2,837.60 
2.837.PO 


I     2^^100 

1,865  70 

522.15 


13K.X 


I     33.8M.21 


I     23,9e&2: 
23.981121 


EXHIBIT  OV  FUITDB— CONTINUXD. 


Classification. 

Expense. 

Special. 

Totals. 

Balance  on  hand  December  31.  1908 

S     2,916.90 

1     8,468.08 
982.88 

1    9a,mA3 

Reo^Wed  duHnsr  the  vear  from  assew^ments . ..... 

18,6».:9 

Rect*lv«xl  during  the  year  from  ini^erest  and  divi- 
dends             

5a!.15 

Received  during  the  year  from  dues  and  per  capita 
tax ' 

2.960.46 

«  ■  «  • 

..•.. 

2.950.45 

Received  during  the  year  from  all  other  sources, 
entrance  fees 

1.207.80 

Totals 

Disbursed  durlns  the  year 

1     5,897.35 
1.913.71 

I     4,895.96 

1  55,727.12 
20,542.71 

- 

Balance     

Balance  on  hand  December  81.  1904 

t     3,963.64 
8.953.64 

1     4,80596 
4,896  96 

$  85,183.11 
35,1^41 
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Exhibit  of  Certificates. 


Classiflcatlon. 

Total  Easiness  of  the 
Year. 

No. 

Amoant. 

Benefit  certificate  in  force    December  81, 
1908,  ae  p*^r  last  statement 

2,114 
420 

1  2,648.000.00 
426.000.00 

Benefit  certificates  written  daring  the  year. 
Transferee!  from  other  states  daring  the 
Tear 

Totals : 

Deduct  decreased  or  ceased  to  be  in  force 
durlnGT  the  vear • 

2.684 
66 

$8,100,600.00 
09,000.00 

Total  benefit  certificates  in  force 
December  81.  1904. 

2,460 

15 

60 

1  8.031,600.00 

17,600.00 
61,600.00 

Benefit  certificates   terminated   by  death 
during  the  year 

Benefit  certificates  terminated  by  lapse  dar- 
ing the  year 

Exhibit  of  Death  Claims. 


Classification. 

Total  Claims. 

• 

No. 

Amoant. 

Claims  anpaid  December  81,  1904 

4 

16 

S          4.100.00 
17,600.00 

Claims  incarred  daring  the  year 

Totals 

19 
16 

t         21,600.00 
18.600.00 

Claims  paid  daring  the  year 

Balance 

3 
3 

1          8.000.00 
8,000.00 

Claims  unpaid  December  81,  1904           

•  •  1 

Miscellaneous  Questions. 


Give  amoant  of  entrance  fee  and  how  paid. 

Answer— Ten  cents  for  each  year  of  applicant's  age,    paid  at  the 
into  the  reserve  fand. 

Give  number  of  members  in  good  standing  December  81st. 

Answer -2. 469 

Give  number  of  certificates  of  beneficiary  members  that  have  lapse  i 

Answer— Fifty. 

Give  amoant  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer— Each  subordinate  body  regulates  its  own  annual  dues. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  en 
any  one  life? 

Answer— Maximum.  $2,000;  minimum.  $600. 

Give  limiting  ages  for  admission. 

Answer—  Not  less  than  eighteen  and  not  more  than  forty-five  yearti 
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Do  th«  eertifloatea  or  policies  issued  speoify  fixed  amoant  to  be  paid,  regardlen  of 
amounts  realized  from  assessment  to  meet  the  same? 

Answer— Tee. 

State  how  the  amonnt  is  guaranteed. 

Answer— Bj  the  right  to  lery  special  assessments  and  reserve  fund. 

I>oe8  jour  insurance  contain  an j  dividend  feature? 

Answer— No. 

Does  the  society  Issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer— It  does  not. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer— Oraded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer— Table  based  on  actuaries'  table  of  mortality.    Age  at  entry. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  pay  mortasrr 
olaims? 

Answer— Tee. 

What  amount,  and  for  what  purpose? 
Answer^Ten  per  cent  is  set  a];>art  for  the  reserve  fund,  and  five  per  cent  for  the  old  S2» 
and  disability  fund,  out  of  which  are  to  be  paid  the  assets  of  members  who  have  reaeht^ 
the  expectancy,  and  of  members  who  have  become  permanently  disabled. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  how  created,  the 
amount  thereof,  and  how  invested? 

Answer— Tes.  For  payment  of  death  olaims ;  made  up  of  eotrance  feee  and  ten  pft 
cent  of  mortuary  assets ;  amount  of  same  at  present  128, 996. 21,  invested  in  school  bocds 
and  first  mortgage  loans. 

Are  the  officers,  directors  or  trustees  elected  at  a  a  annual  meeting  of  members? 

Answer— No. 

How  are  they  chosen?  * 

Answer— Biennially,  by  duly  elected  representatives. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  facts  in  relation  thereto. 

Answer— It  does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  oertifloate  to  applicants? 

Answer— Yes. 

Are  certificates  issued  to  persons  other  than  the  family,  heirs,  relatives  of  the  member* 

Answer— Also  to  dependents. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  eonttnae  to 
pay  its  certificates  or  policies  to  the  full  limit  named  thereio? 

Answer— It  has. 

Does  the  society  pay  aay  commUslon  or  compensation  to  agents,  other  than  for 
organizing  and  resuscitating  subordinate  bodies? 

Answer— It  does  not. 

what  states  is  society  doing  business,  and  how  many  lodges  in  eachy 

Answer— Minnesota,  17;  Nebraska.  SO;  Iowa,  7;  Texas,  9;  Illinois,  6;  Kansas.  4;  North 
Dakota,  5 ;  South  Dakota,  1;  Missouri,  1;  Wisconsin,  2;  Oklahoma,  8;  Ohio,  1;  Maryland, 
1 ;  MiohlRan,  1 ;  Pennsylvania,  1. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries*  taUe  of 
mortality? 

Answer- Actuaries' 20.9=126,000:  N.  F.  O.  14.fr=|18.800. 

Has  the  association  more  than  one  class? 

Answer— No ;  only  one. 

How  many,  and  amount  of  indemnity  in  each? 

Answer— $8,031,600. 

Number  of  members. 

Answer— 2, 469. 
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Number  and  kind  of  claims  for  whloh  aaseesments  have  been  made. 

Answer— Twelve  assessmente. 

What  is  the  aggregate  amount  of  one  aasessmeni  or  periodical  call  upon  all  members 
holding  beneficiary  certificate? 

Answer— Mortnarj  fand,  11,884. 17.    This  was  assessment  for  December  1904.    Assess- 
ment for  expense  made  in  Jaly,  II,  166. 

Has  the  association  daring  the  year  levied  extra  assessments  on  members  and  how 
moohf 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is' 
retained? 

Answer— No. 

What  is  the  aggregate  amonnt  of  assessments  received  from  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  1 1,840. 60;  expense  fund,  1228.40;  reserve  and  old  a.e  fund, 
$231. 96;  total,  $  1, 760. 96 ;  entrance  fee,  $46. 60.    Grand  total,  $1, 816. 66. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

KNIGHTS  OF  COLUMBUS. 

Organized  under  the  laws  of  the  State  of  Oonnecticut,,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Edward  L.  Hjbarn.  Vice-President,  P.  L.  McArdeje. 

Secretary,  Dantel  Oolwbll.  National  Treasurer,  P.  J.  Brady. 

Incorporated,  March  20,  1882.       Special  Laws.        Commenced  business,  February  2,  1S82. 

Home  office.  Poll  Building,  28  Ohurch  Street,  New  Haven,  Connecticut. 

Balajice  Sheet. 

Amount  of  net  ledger  assets  December  81st  of  previous  year  ...  I  1,022.638.81 

Income. 

Qross  amount  paid  by  members  to  the  society,  without  deduc- 
tions as  follows : 

Dues  for  expenses,  i>er  capita  tax,  etc t       97,835.25 

Assessments:    Mortuary 469,721.79 

Medical  examiners' fees  paid  by  applicant 2,092.50 

Total  paid  by  members I     669, 14k  54 
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Interest.  194,717.92;  rent,  flfiO I 

From  all  other  Bonrcefi,  viz : 

Fees  allowed  by  oonrt.  $94;  from  advertising,  |1, 180.04 

Received  from  sale  of  supplies 

Sale  of  old  building,  1810;  refand  state  department  inanr- 
ance,  118.66;  insurance  department  fees,  |10;  govern- 
ment bodies  1176 


Total  income  daring  the  jear *. 


84.807.92 

i.  274. 04 
8.186.S9 


606.66 


Bnm 


I      618,Slidf 


I  i,e96.e?3s$ 


DisbuisementB. 


Death  claims I     888,994.27 

Expelled  for  en  gaging  in  extra  hazardona  occupation 1 ,  3^  75 


Total  paid  to  members  or  applicants f     886,827.08 

Salaries  of  managers  and  agents  not  paid  b j  commissions 15, 897 .  96 

Total  amount  of  salaries,   fees  per  diem,   mileage,  expenses 
paid  to  ofQcers : 
Treasurer,    $2,558.18;  supreme  knight,    14,999.92;  supreme 
knight,  11,751.94;  supreme  secretary,   $8,000;  supreme 

secretary,    $148.26 12.458.30 

Salaries  and  other  compensation  of  office  employes 8, 883. 15 

National  physicians'  ofQce  expense,  1648.80;  supplies  purchased, 

$7,607.44 8.256.24 

General  expense,  $498;  office  expense  national  secretary,  $100.  - 

58;  infrurscce,  $28.80;  furniture  and  fixtures,    $88.50 715.83 

Supreme  or  grand  medical  supervisors 4.207.00 

Rent,  $1,200;  advertising  and  printing,  $2,24a93 8.448.98 

All  other  items,  viz : 

Postage,  express  and  telegraph,  $4,058.59;  legal  expenses, 
$4,529.84;  governing  bodies,  $24,216.76;  official  publica- 
tion, $20, 114.40;  insurance  department,  $680. 90 53, 448. 90 

Money  refunded 296.80 

Total  ex  penses,  $  107, 770 .  60 

Total  disbursements. 


$     SII6,C«:.71 


Balance. 


$  l,a4S,S».24 


Ledger  Assets . 


Book  value  of  real  estate $  67,600.00 

Mortgage  loans  on  real  estate 118,000.00 

Book  value  of  bonds  (Including  interest)  and  stock •!  owned  ab> 

solutely 829.518.58 

Cash  in  office,  $260;  deposited  in  bank,  $281,644.88 831,794.96 

Deposit  inBuranc<«  department,  Quebec,  $6,  GQO ;  expense  build- 
ing committee  for  new  building,  $6,718.80 11,718.80 


Total  net  ledger  assets 


$1.MS,B6  8« 
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Non-Ledger  Assets. 

Interest  accrued I        9,182.18 

Farnitnre  and  flxtnree,  15, 287. 18;  supplies,  printed  matter  and 

stationery,   $7,000 12,287.18 

A8se^sments  actually  collected  by  subordinate  bodies  not  yet 
lurned  over  to  supreme  body  (but  not  to  exceed  the  un- 
called amount  of  liabilities) 87,058.59 

Total  non-ledger  assets 

Gross  assets 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furnicure,  fixtureeand  safes,   supplies,  printed  matter,  sta^ 

tionery,   etc I       12,287.18 

Depreciation  of  ledger  assets  to  bring  same  to  market  value ...  6, 777. 54 

Total 

Total  admitted  assets 

Non-Ledger  Liabilities. 

Losses  adjusted,  due  and  unpaid,  18, 450;  not  yet  due,  125, 000. . .  I       88, 460. 00 
Losses  resisted 4,000.00 

Total  actual  liabilities 

Balance  to  protect  contracts 

Exhibit  of  Funds. 
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I    50,872.88 
t  1.802,800.12 


I       18,014.67 
I  1,284.884.45 


87,4c0.(J0 


I  1,247,484.45 


Classification. 


Death 


Mortuary 
Reserve 


Expense 


Totals 


Balance  on  hand  December  81,  1008... 
Received  during  the  year   from  as- 

1     25,000.00 

480,721.70 
728  08 

1    078,801.10 

1      10,247.21 

11.022,638.31 
460.721.70 

Received  from  interest  and  dividends 
Received  from  dues  and  per  capita  tax 

a8.216.52 

778.87 
J7.885.25 
Il,r6a68 

84,717.02 
07,8.^5.25 

Received  from  all  other  sources 

■   •■         •■•■•■•• 

460.00 

12,210.68 

Totals 

S    405,440.82 
184.824.50 

11,012,067.62 
184,82450 

1     120,106.51 

|1,686.62&05 

Balance 

1    810. 626. 82 
286, 625.3-2 

11,106,802.12 

1     120,106.51 
107,472.89 

1  1.686.628.05 

Disbursed  duriuR  the  year 

80S.  007. 71 

Balance  oq  h^nd  December  81,  1004 

S      25.00U.0U 

11,106,802.12 

t     21.634  12 

1  1,248,526.24 

444 


IOWA  IN8UBAN0E   REPORT. 


Exhibit  of  Certificates. 


Classlflcatlon. 

Total  Business  of 
the  Tear. 

Business  In  leva  Dor 
in^  the  Tear. 

No. 

Amount 

No. 

Amoont 

Benefit  certlfloAtee  in  force  Deoember  81, 
1908 

87,702 
7,540 

187,990,000.00 
7,770,000.00 

1 
217  f      2sa.iocor 

Benefit  certificates  written  daring  the  year 

Benefit  certificates  Increased  during  the 

year 

asi 

3aB,ulULi 

Totals 

Deduct  decreased  or  ceased  to  be  In  force 
durlne  the  year 

46,242 
1,928 

t  46.780.COO.00 
1,989,000.00 

678 
28 

$  588,O0U<<) 
23.000L 

Total  benefit  certificates  In  force 
December  81.  1904 

48,814 

278 
1.660 

t  48,821,000.00 

284.ooaoo 

1,066,000.00 

565 

8 

20 

t         d6S,0Ui  (>. 

Benefit  certificates  terminated  bj  death 
during  the  year .... 

Benefit  certificates    terminated  by  lapse 
during  the  year 

3.001.  a 

ao.0.0  A 

Exhibit  of  Claims. 


/^l  _  ._SA  .M  AJ  _ 

Total  Claims. 

lowm  Claims. 

Classification. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  81,  1908 

Claims  (face  value)  incurred  during  the  year 

87 

278 

1        87,460.00 

284,ooaoo 

1 
8 

1         i.axMJ' 

Totals 

816 
278 

1       821,46a00 
288,994.27 

4 
8 

1         4,(Kiau: 

Claims  paid  during  the  year 

8,0(0- 00 

Balance 

1 

1         i.ax)OL 

Deduct  saved  by  compromising,  dropped  or 
scaliD  g  down  claims  during  the  year 

1                 6.78 

•  •• 

Claims  unpaid  December  81,  1904 

87 

1         87.460.00 

1 

$            l.OiOJi 

Miscellaneous  Questions. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer— Four  dollars.     Retained  by  subordinate  bodies. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer— Controlled  by  by-laws  of  subordinate  bodies  and  retained  by  them. 

What  is  the  maximum  and  nkinlmum  amount  of  the  certificate  or  eertificates  ifftMd 
on  any  one  life? 

Answer— Maximum,  13,000;  minimum,  |1,000. 

Give  limiting  ages  for  admission. 

Answer— Eighteen  to  sixty  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amounts  to  be  paid,  reffardle&<' 
amounts  realized  from  assessment  to  meet  the  same? 

Answer— No. 

Does  the  iioclety  issue  endowment  certificates  or  policies,  or  undertake  and  promise  t<) 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  monev  or 
thing  of  value V 

Answer— No. 


IOWA  INSURANCE   REPORT.  445 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  snms  charged  withont  regard  to  age? 

Answer— Age  at  entry,  and  step  rate  every  five  years  after  entry. 

Is  any  x>art  oi  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer— No. 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  how  created, 
the  amount  thereof,  and  how  invested? 

Answer— Tes.  To  provide  against  epidemic  or  other  causes  of  excessive  mortality. 
A  .  SO  monthly  load.  Bonds,  $828,741.04 ;  mortgages,  1118, 000;  real  estate,  167, 500 ;  deposit, 
insurance  department,  16,000;  building  committee,  16,718.80;  bank,  $186,160.24. 

How  are  the  officers  chosen? 

A  nswer— Biennially.    By  delegates  to  national  coundL 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facte  in  relation  thereto. 

Answer— It  does  not  so  agree. 

Is  a  medical  examination  required  befbre  Issuing  a  certificate  to  applicants? 

Answer— Tes. 

Are  certificates  issued  to  persons  other  than  the  family,  heirs,  relatives  of  the 
member? 

Answer— No. 

Are  assignments  of  certificates  to  other  than  such  pessons  allowed? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for 
organizing  and  resuscitating  subordinate  bodies? 

Answer— No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer— New  York,  108;  Massachusetts,  126;  Connecticut,  66;  Rhode  Island,  26;  Penn- 
sylvania, 70;IlllnolR,  64;  New  Jersey,  40;  Ohio,  88;  (Arkansas,  1;  Nevada,  1;  Wyoming,  1 ; 
Michigan,  26;  Indiana,  22;  Kansas,  28;  Iowa,  18;  Wisoaosin,  10;  Missouri,  10;  Maine,  16; 
Vermont.  11 ;  Oallfornla,  10;  Virginia,  0;  West  Virginia,  7;  Maryland,  8;  Minnesota,  7 ; 
Washington,  7;  New  Hampshire,  8;  District  of  Columbia,  6;  Colorado,  6;  South  Dakota, 
16;  Canada,  4;  Kentucky,  4;  Georgia,  4;  Tennessee,  8;  Oregon,  2;  Montana,  8;  Nebraska, 
8;  Texas,  8;  New  Mexico,  2;  Utah,  2;  Idaho,  2;  North  Carolina,  2;  Oklahoma  Territory,  2 ; 
Florida,  8;  Alabama,  2;  South  Carolina,  2;  Philippine  Islands,  1;  Arizona,  1;  North 
Dakota,  1 :  Indian  Territory,  1;  Delaware,  1. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of 
mortalliy? 

An8wer-929;  $866,000. 

Has  the  association  more  than  one  class? 

Answer— Yes. 

How  many,  and  the  amount  of  indenmity  in  each? 

Answer-Three.     Class  A,  42, 020 ;  S626,  OOa 

Number  of  member  in  rach  class. 

Answer— Class  A,  42,020;  clafs  B,  268;  class  C,  122. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer— Twelve.    Death  benefit. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer- No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  Is 
retained? 

Answer— No. 

What  is  the  aggregate  amount  of  sssessments  received  from  all  members  holding  bene- 
ficiary oertlflcates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortusry  fund.  $4, 40&  48;  expense  fund.  $1,686.60.    Total.  S6.064.66. 
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ANNUAL  STATEMENT 
For    the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

KNIGHTS  OF  FATHER  MATHEW, 

OrgADlzed  under  the  laws  of  the  State  of  Miasoaii,  made  to  the  Auditor  of  Stale  of  tlie 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Wm.  H.  O'Bbikn.  Vice-President,  John  B.  O'Bullt. 

Secretary,  Thos.  S.  Bowdbm. 

Incorporated,  July  18,  1881,  under  Act  10^  approved.  May  21,  1879,  chapter  81.    Voluntary 
association.    Organized,  July  18,  1881.      Commenced  business,  July  18,  ISBL 

Home  office,  1808  Liocust  Street,  St.  Louis,  Missouri. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  Slst  of  previous  year . . .  S        9,  IJ6  4» 

Income. 

Qro»s  amount  paid  by  members  to  the  society  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees I  1,442.00 

Dues  for  expenses,  per  capita  tax,  etc 8,926.75 

Assessments :    Mortuary,  $47, 376. 80 ;  reserve,  $2, 441. 04 48, 717.  S8 

Medical  examiners' fees  paid  by  applicant 796.60 

Total  paid  by  members I       00,22L78 

Interest 840.79 

From  all  other  sources,  viz: 

Supplies,  badges,  trustee 2,196.17 

Total  income  during  the  year I      42,766.^4 

Sum I      71,3712. 

Disbursements . 

Deathclaims S       40,950.00 

Total  paid  to  members I       4O,96aO0 
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Coamisalons,   fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 1,876.62 

Salaries  of  managers  and  agents  not  paid  b  j  oommlsslons  ..  1,800.00 

Amount  paid  to  each : 

Supreme  chief  sir  knight,   1814.80;  supreme  deputj'sir 
knight,  104 ;  supreme  trustee,  1201;  supreme  recorder, 

SI,  600;  supreme  banker,  1300 2,270.80 

Salaries  and  other  compensation  of  ofSioe  employes 870. 00 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors   602.96 

Rent.  $880;  taxes,  1 1 .76 ;  advertising  and  printing,  1 1, 082. 88 1, 444 . 64 

All  other  items,  viz: 

Postage,  express  and  telegraph,  1806.00;  governing  bodies, 
11,489.70;  insurance  departments,   160;  miscellaneous, 

11,767.78 8,W2.67 

Supplies,  badges,  premium  and  accrued  interest  on  bonds 

purchased 1,028.81 

Total  expenses,  112,876.29. 


Total  disbursements '. I       69,826.29 


Balance '    I       12,046.98 

Ledger  Assets. 

Book  value  of  bonds  (Including  interest)  and  stocks  owned 

absolutely I  7,000.00 

Cash  deposited  in  bank 6,046.08 

Total I  12.046.98 


Total  net  ledger  assets .*. S       12,046.98 

Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) ...  1,488.71 

Reserve  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 7,728.00 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) \....  2,836  22 


Total  S       12,046.93 

Non-Ledger  Assets. 


Interestdue,  S1S7. 60;  accrued,  $8.76 1  146.25 

Furniture  and  fixtures 4(X).00 

Market  value  of  bonds  (not  including  interest)  and  stocks  over 

book  value 410.00 

Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the  un- 
called amount  of  liabilities) 7,200.00 


Total  non-ledger  assets 8, 156.2S 


Gross  assets $       20,208.18 


448  IOWA  IN8UEAN0E    EBPORT. 

DEDUCT  A88BT8  NOT  ADMITTED. 

Famitare  fiztiirei  and  safes,  supplies,  printed  matter,  station- 
ery, etc I 

Excessof  assetsover  liabilities 

Total f 

Total  admitted  assets 

Non-Ledger  Idabilities. 

Losses  adjusted ,  not  yet  due I 

Total  liabiUties 

Balance  to  protect  contracts 

Exhibit  of  Funds. 


4oaoo 

7,800.00 


7,600.00 


6,260.00 


12.6QBi8 


6. 25a  00 


7.85118 


Claasiflcation. 

Death. 

Expense. 

SpeoiaL 

Totals. 

Balance  on  hand  December  81.  1008 
Received  daring  the  year  f rofn  assess- 
ments     

1    1,169.88 
40,717.68 

1       2.778.27 

1       6.174.80 

1           0,105.48 
40,7i:.S 

Received  from  interest  and  dividends. 

187.86 
8,826.76 
4.878.67 

212.48 

U».T? 

Received  from  dues  and  per  capita  tax 
Ri?ceived  from  all  other  sources 

8LSS&7S 

4.:r7d67 

Totals 

• 

Disbursed  during  the  year 

160,875.86 
46.060.00 

1     16,610.06 
12,774.88 

1       6.886.82 
100.46 

S       Tl,8r2.22 

Balance 

1    8.026.86 
2.441.64 

1,488.71 

1       2,886.22 

1       6.28&80 

2,441.64 
7.728.00 

S       ULOI&i^) 

Changes  by  transfers 

Balance  on  hand  December  31,  1004. 

2,885.22 

12,04198 

lExhibit  of  Certificates 


Classification. 

Total  Business  of 
the  Tear. 

Business  in  Iowa 
During  the  Tear. 

No. 

Amount. 

No. 

Amount. 

Benefit  certificates  in  force  December  81, 1008 
Benefit  certificates  written  during  the  year 
Benefit  certificates  increased  during  the  year 

1191 

1,460 

4d 

1    1471760.00 

1.11186100 

87,80107 

60 
2 

1          64.250.0U 

1.601UU 

Totals 

Deduct  decreased  or  ceased  to  be  in  force 
duringtheyear 

1600 
1.061 

1   168100100 
791660.00 

61 
■         IS 

1  6176100 
12.60100 

Total  benefit  certificates  in  force  De- 
cember 81.  1904 

Benefit  certificates  terminated  by  death  dur* 
Ingtheyear 

1668 

85 
088 

1    1881260.00 

4170100 
741.70100 

48 

1           4160100 

Benefit  certificates  terminated  by  lapse  dur- 
ing the  year 

18 

1160100 
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Exhibit  of  Death  Claims. 


t 

OlaBSiflcatlon. 

Total  Claims. 

* 

No. 

Amount. 

Olslma  uDDaid  December  81.  1908 % 

6 
86 

S             8,500 

ClalmB  (face  value)  Incurred  daring  the  year 

48,700 

Totals      

42 

SB 

52,200 

Clalma  naid  dnrlnff  the  year        

40,960 

Balance 

4 

5.250 

Dednct  saved   by  oompromlaing.  dropped  or  scaling  down  elaimh 
diirincr  the  vear        '. 

Claims  unpaid  December  81,  1004 —                     

4 

6,'266 

Miscellaneoufl  Questions. 


Qlve  amount  of  entrance  fee  and  how  paid. 

Answer — One  dollar,  paid  ou  admltuiou. 

Give  number  of  members  in  good  standing  December  Slat? 

Answer— 5,668. 

Qive  number  of  certificates  of  beneficiary  members  that  have  lapsed  during  the  year? 

AnHwer~996. 

(iive  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer— Six  dollars,  quarterly. 

How  much  of  this  is  transferred  to  supreme  body  ? 

Answer— Two  dollars,  quarterly. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer— Maximum,  $2,000;  minimum,  $100. 

Give  limiting  age  for  admission. 

Answer— Twelve  to  fifty  years. 

Do  the  certificates  or  p<^cies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amount  realized  from  assessments  to  meet  the  same? 

Answer— No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  acd  promise  to 
pay  to  members  during  life,  without  regard  to  physical  oondition,  any  sum  of  money  or 
thing  of  value? 

Answer-- No. 

in  levying  mortuary  assessmentH,  are.  they  graded  on  any  table  ofmorfallty,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer— No ;  graded. 

If  mortality  tables  are  used,  pleaite  i  ame  them,  and  state  if  asccEfcmenIs  are  levied  en 

age  at  entry,  or  on  age  at  date  of  assessment. 

Answer— Age  at  entry. 

U  any  part  of  the  mortuary  assessments  ni cd  for  any  purpoee  except  to  pay  mortuary 

claims? 

Answer— No. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer— Yes;  five  per  cent. 

For  what  purpoie,  how  created,  the  amount  thereof,  and  how  invested? 

Anawer^Uross  assedsments,  bonds. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members. 

Answer— Biennially. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicantb? 

Answer— Yes. 

29 
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Are  oertifloalei  lasxied  to  persona  other  than  the  familj.  heirs,  relatives  of  theinemb«rY 

Answer— No. 

Has  the  sooiet j  i»ald  all  its  death  el  alms  in  fall,  and  has  it  the  ability  to  continne  to 
paj  its  oertifleates  or  policies  to  the  fall  limit  named  therein? 

Answer— Te5<. 

Does  the  sooietj  pay  anj  commission  or  compensation  to  agents,  other  than  for 
organizing  and  resoseltating  subordinate  bodies? 

Answer— No. 

In  what  states  Is  society  doing  basiness,  and  how  many  lodg<«  in  each? 

Answer^-Iowa,  2;  Missoari,  51 ;  Illinois,  82;  Kansas,  5. 

What  was  the  expected  mortality  for  the  year  according  to  the  aetnaries*  table  of 
mortality? 

Answer— 7.17 

Has  the  association  more  than  one  class? 

Answer— Yes. 

How  many  and  amount  of  indemnity  in  each? 

Answer-First— 1,741,  $8,482,000;  second— 1,027.  1256,750:  third-804,  140,200;  fonrth- 
1,631,  11,661,000;  fifth— 446,  144.600. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer— Mortuary . 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  the  members 
holding  beneficiary  certificates? 

Answer— Mortuary,  S8,600;  expense  fund.  12,000,  quarterly. 

Has  the  association  during  the  year  levied  extra  apseesments  on  members  and  hov 
much? 

Answer— Yes,  three. 

What  Is  the  aggregate  amount  of  assessments  received  from  all  members  hokUnff 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year. 

Answer— Mortuary  fund,  $446. 17 ;  expense  fund,  $104.    Total,  $549.17. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

KNIGHTS  AND  LADIES  GOLDEN   PRECEPT, 

Organised  under  the  laws  of  the  State  of  Iowa  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  thereof. 

> 

President,  G.  A  Smith,  M.  D.  Vice-President.  A.  W.  Horr.  M.  D. 

Secretary,  M.  8.  Bizbb. 

Incorporated,  August  28,  189o,  chapter  05,  Twenty-first  General  Assembly.  Reorganiied 
under  ohapter  II,  Title  IX.  Approved  April,  1897,  chapter  21.  Voluntary  assoeiatioB. 
Beorganlaed,  October  1,  1896.    Commenced  business,  January  1,  1896. 

Home  offloe^  Olinton  Theatre  Building,  Clinton,  Iowa. 

Balance  Sheet. 

Amoant  of  net  ledger  assets  December  Slat  of  previous  year. ..  I        ^96&O0 
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Income. 


Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, an  follows : 

Dnesfor  expenses,  per  capita  tax,  etc; I        2,404.86 

Assessments:     Mortuary,  112.820.12  net;  expense,  twelve 

per  cent,  |2, 600, 86 ;  sixty  three  per  cent,  13,889.02. 20,716.00 


Total  paid  to  members f       23,120.86 


Total  income  during  the  year |       28.120.86 

8am S       27,072.95 

Disbursements. 
Death  claims,  114, 800 ;  permanent  disability  claims.  $500 1       15, 800. 00 


Total  paid  to  membern  or  applicants  $       15,800.00 

Commis.slona,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 8,441.97 

Total  amour  t  of  salaries',  tees  per  diem,   mileage,    expenses 
paid  to  officers  : 
Supreme  president,   $253;    supreme  secretary,    $1,180;  all 
bupreme  offlcern  dues  and  fees,    $818,60;  supreme  offl- 

cers'  traveling  expens^ea.  etc.,  $446. 82 2, 202. 82 

Salaries  and  other  compensation  of  office  employes 608. 85 

Medical  examiners'  fees,  paid  subordinate  medical  examiners, 
fUJS;  medical  salaries  or  fees  i>aid  supreme  or  grand  medi- 
cal supervisors.  1262. 60 470.50 

Rent,  $175. 60 ;  advertising  and  printing,  $380. 17 405. 67 

All  other  items,  viz: 

Postage,  express  and  telegraph,  $178.06;  legal  expenses, 
$i)7. 10;  official  publication,  $698.97;  insurance  depart- 
ment^, $25;  miscellaneous,  $484. 86 1,878.64 

Note  of  managers  including  interest    1, 676.00 


Total  disbnrsements /         $       26,278.85 

Balance $         1,7^9.60 

Ledger  Assets. 

Cash  deposited  in  bank I         1.799.60 


'i otal  net  ledger  assets f         1,799.60 

DBDUOT    AeSBTS  NOT  ADMITTED. 

Furniture,  fixtures  and  safes,  supples,  printed  matter,  station- 

ery,  etc 600.00 

Total  admitted  assets $        2.899.60 

Balance  to  protect  contracts $        2,899.60 
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Exhibit  of  Funds. 


Classiflcatlon. 

Death. 

Expense 

Totals. 

BaUnoe  on  hand  December  31,  1903       

Received  during  the  year  from  asBeasments . . 

S  8,420.16 
12,820.12 

1            681.98 

All  other  sonrces 

10.300.74 

Totals 

1  16.240.28 
16.800.00 

1       10.882.67 
9,978.86 

Diabnrsed  daring  the  year 

Balance 

Balance  on  hand  December  31 .  1904 

S            940.28 

S            869.82 

1           1,709.30 

•  •  •  . 

Exhibit  of  Certificates. 


Clasaiflcation. 

Total  BosinaBB  in 
[owa  Daring  the  Year. 

No. 

Amonnt. 

Benefit  certlfioatee  in  force  December  81, 1903 : 

Benefit  certificates  written  daring  the  year 

Benefit  certificates  increased  daring  the  year 

2.627 

807 

S    8,356,200.00 
653.60a  00 

Totals 

8,884 
712 

t    4,U0Q,700>00 
991.S5a00 

Dedact  decreased  or  ceased  to  be  in  force  daring  the  year 

Total  benefit  certificates  in  force  December  81, 1904 

Benefit  certificates  terminated  by  death  darins  the  year 

2,622 

16 
696 

1    S.O48.360.00 
I4,80a00 

Benefit  certificates  terminated  by  lapse  daring  the  year 

946,560.00 

Exhibit  of  Death  Claims. 


Classification. 

Total  Claims. 

No. 

Amonnt. 

Claims  unpaid  December  81,  1903 

Claims  ( face  valae)  incarred  darins  the  year 

2 

16 

S  2,400  00 
14.800  00 

Totals 

Claims  paid  daring  the  year 

18 
16 

1  17,200.00 
14,800  00 

Balance .... 

2 

f           2,400.00 

Dedact  saved  by  compromising,  dropped  or  scaling  down  claims 
darinff  Che  year 

Clalm«i  unpaid  December  31,  1904 

3 

1          2,70n.00 
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Exhibit  of  Disability  Claims. 


ClaBBlflc 

}ation^ 

Total  Claims. 

No. 

Amount. 

OlAlmfl  nnnald  rVK*rftmbw  81,  1908, .  - , 

Cliiiinfl  inourred  dnrinflr  the  year -- - 

1 

S             600.00 

Totals 

1 

1 

1             600.00 

ClAlmfl  Dftid  (iuiii)  s  the  Tear .  - - 

600.00 

dropped 

or  scaling  down  olainis 

Balance 

Dednct  saved  by  compromising, 
durinff  the  year 

•  •  •               •  ■  ■ 

Claims  nnpaid  December  81,  1904 

MiscellaneouB   Questions. 


Give  amoant  of  entrance  fee  andliow  paid. 

Answer— None. 

Give  number  of  members  in  good  standing  December  81st. 

Answer— 2,874. 

Give  number  of  certifloates  of  beneficiary  members  that  have  lapsed  daring  the  year. 

Answer— 606, 

Give  amoant  of  annual  daes  to  sabordiuate  bodies  and  how  paid. 

Answer— Annual  daes  of  sabordlnate  bodies  not  fixed  by  supreme  lodge. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— Annual  dues,  II  per  capita  to  supreme  lodge. 

What  is  the  maximum  and  minimum  amount  of  the  certifleate  or  certificates  issued  on 
any  one  life? 

Answer— Maximum,  12,000;  minimum,  flOO. 

Give  limiting  ages  for  admission. 

Answer— Sixteen  to  sixty  years. 

Do  the  certificates  or  poUdes  issued  specify  fixed  amoant  to  be  paid,  regardless  of 
amount  realized  from  assessment  to  meet  the  same? 

Answer— No. 

Does  the  society  lesue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer— No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer— Permanent  total  disability  only ;  one-half  of  policy. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  suma  charged  without  regard  to  age? 

Answer— No. 

State  if  assessments  are  levied  on  a?e  at  entry  or  on  age  at  date  of  assessment. 

Answer— Levy  assessment  of  II ;  amount  policy  based  on  age. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer— Yes 

What  amount  and  what  purpose? 

Answer— Sixty- three  per  cent  and  twelve  per  cent  (sixty-three  per  cent  first  year's 
contribution  from  new  members,  and  twelve  per  cent  mortuary  for  expense) . 

Has  the  society  any  emergency  or  reserve  funds? 

Answer— No. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer— No. 
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If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
asse:isments,  give  all  the  facts  in  relation  thereto. 

Answer— Tea ;  policy  calls  for  net  mortoary  proceeds  of  one  assessment  not  to  exeeeed 
amount  named  in  certificate. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applieants? 

Answer— Yes. 

Are  certificates  issued  to  persons  other  than  the  family,  heirs,  relatlTes  of  the  member? 

Answer— No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continoe  to  pay 
its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer^Tes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  orgaa- 
iziog  and  resuscitating  subordinate  bodies? 

Answer— No. 

In  what  state  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer— Iowa;  60. 

Has  the  association  more  than  one  class? 

Answer— Yes. 

How  many,  and  amount  of  indemnity  in  each? 

Answer— First,  12, 000;  second,  $1,500;  third,  11,000;  fourth,  1100. 

Number  and  kind  of  claims  for  which  assessments  have  been  made? 

Answer —No  n  e. 

EU»  the  association  during  the  year  levied  extra  assessments  on  members,  and  how 
much? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  Is  re- 
tained? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  ben- 
eficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund ,  112, 820. 12  net ;   expense  fund,  |10, 90a  74.      Total,  123, 120. 9L 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,    1904,  of    the  condition  and  affairs  of 

KNIGHTS  AND  LADIES  OF  HONOR, 

Organized  under  the  laws  of  the  State  of  Arkansas,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  L.  B.  Lookabd.  Vice-President,  W.  8.  McCi:ux>rGH. 

Secretary,  Geo.  D.  Tatt. 

Incorporated,  April,  1878,  under  chapter  767.    Approved  April  1878.     Voluntary  associs- 
tlon.    Organized,  September  1877.    Commenced  business,  September,  1877. 

Home  office,  481  North  Penn  Street,  Indianapolis,  Indiana. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  Slst  of  previous  year. ..  S     3S4,flS4. 10 
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Daes  for  expenses,  percaplta  tax,  etc I        2,408.25 

Assessments:    Mortuary,  $1,882, 404.58;  expense,  1188,584.20....    1,621,038.79 


Total  paid  by  members $  1,624,842.04 

Interest  on  bonds,  16, 868. 43;  Interest  on  bank  balance,  |8, 449. 90  10^  806. 88 
Other  sources,  viz: 

Supplies  sold,  $8,626.71;  fines.   $172 8,798.71 

Salaries,  commissions  and  expenses  refunded  or  assumed  by 

deputies,  grand  and  subordinate  lodges 1, 161. 86 

Court  costs  and  attorney  fees  refunded 69.10 

Othersources ^ 12.80 


Total  income  during  the  year. 


Sum. 


$1,609,672.84 
$  1,874,806.94 


DisbursementB. 


Deatholaims $  1,858,826.00 


Total  paid  to  members    $ 

Commissions,  fees,  salaries  and  expenses  i>aid  to  or  allowed  to 

grand  or  subordinate  lodges  and  agents  to  organize  new 

lodges  and  build  up  old  lodges 

Other  expenses  connected  with  field  work 

Salaries  of  officers  (including  medical  examiner) 

Salaries  of  office  employes  

Mileage  and  per  diem  of  officers  and  committees 

Rent,  $1,875:  advertising,  $952.05 

Postage,  $2, 544. 69 ;  legal  expenses,  $1, 186. 24      .     

Official  publication,  $8,996.85;  insurance  department,  $418.20... 
All  other  items,  viz: 

Suppll^  bought 

Interest  on  contested  claims  (on  judgment) 

Refunded  to  grand  and  Isubordinate  lodges) 

Maintenance  of  new  building 

Cliarged  off  as  loss :    office  f  arniture,  $106;  accounts,  $25. . . 

General  expenses 

Totallexpenses.  $188,906.92. 


1,868,826.00 


71,716.60 

18,496.4(1 

18,416.62 

12,926.60 

1,868.20 

2,827.95 

8, 78a  08 

9,410.06 

6,251.84 

188.00 

85.60 

161.17 

181.00 

4,271.61 


Total  disbursements 


Balance 


$  1.492,284.92 
$     882,072.02 


Ledger  AsaetB. 


Book  value  of  real  estate  and  budding,  unincumbered $  51, 689. 21 

Book  value  of  office  furniture 2.660.08 

Book  value  of  bonds  (including  Interest)  and«  stocks  owned 

absolutely 278,60a80 

Grand  lodge  debit  balaacee,  $808. 71 ;  bills  receivable,  $800 1, 106.71 

Cash  deposited  in  banks,  $114, 569. 15;  less  warrants  outstanding, 

$61,686.78 62,962.87 


Total 


Total  net  ledger  assets. 


$      882,072.02 
$     aB2,OT%.02 
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Oomprlsed  tiiider  tlie  following  fands : 

Mortuarj  (leas  amoant  thereof  indaded  in  liabilities I     364.821.77 

Expense  (less  amount  thereof  included  in  liabilities 17,760.25 

Total I     882.072.<S 

Non-IiOdger  Assets. 

Interest  dae.  S1.636;  aeonied.  SI. 733 1  3,287.00 

Per  capita  tax  dne 1,050.00 

Bx  Dense  assessment  collected  hf  sab  ordinate  lodges  and  dae. . .  11, 900. 00 
Mortaary  assessments  aotoally  collected  by  sabordinate  bodies 
not  yet  tarned  over  to  supreme  body   (bat  not  to  exceed 

the  uncalled  amoant  of  liabilities) 116,100.00 

Total  non- ledger  assets 

Qross  assets 

Deduct  Assets  Not  Admitted. 

Farniture,  fixtures  and  safes I        2,660.98 

Total 

Total  admitted  assets 

Non-Ledger  Liabilities. 

Losses  adjusted,  due  and  unpaid,  |90, 000;  not  yet  due,  S2l.  OOU . . <  57,  OOa  00 
Lo^es  in  process  of  adjustment  or  reported,  $112, 550;  resisted, 

12,500 115.060.00 

All  other  liabilities,  viz : 

Commissions  due  on  1904  business 2,921.50 

Total  liabilities  

Balance  to  protect  contracts 

Exhibit  of  Funds. 


I      132.887.00 

I     511,409.02 


2,650.98 


I      511,758  0» 


I      174. 971.  aO 
$      33S,7S&56 


Olassiflcation. 


Death. 


Expense. 


Totals. 


Balance  on  hand  December  81,  1908. . .   

Received  during  the  year  from  assessments    . . 

Received  during  the  year  from  interest  and  divi- 
dends  

Received  daring  the  year  from  dues  and  per  capita 
tax    

Received  during  the  year  from  all  other  soarces.  . 


Totals   

Disbur^ied  during  the  year. 

Balance 

Changes  by  transfers. 

Balance  on  hand  Decemberl 


J904. 


S    828,884.81 
1,882,404.68 

0.858.48 


11,717,647.77 
1,858,826.00 


<    864,821.77 


864.821.77 


I       6,249.29 
180,534.26 

8,449.90 

2,403.25 
5,022.47 


S    156.669.17 
188.906.98 


I      17,750.25 


17. 75a  25 


f     894.684.10 
1.621,988.79 

10,908.3S 

2,408.25 
5,022.47 


I  1,874,306.9* 
1,482,234.92 


I     S8S,On.O! 
382.072.02 


\ 


N 


i 
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Exhibit  bf  Certificates. 


Cliissiflcation. 

Total  Bnslness  of 
the  Year. 

Bnainess  in  Iowa 
Daring  the  Year. 

No. 

Amount. 

No. 

Amoant. 

Benefit  certificates  in  force  December  81, 1908 
Benefit  certlficatea  written  darlnfc  the  year. 
Benefit  certificates  increased  during  the  year 

70,761 
16, 191 

■  ■  •  • 

1  76.782,600.00 
14.172.000.00 

68 
1 

1          74.000.00 
600.00 

Deduct  decreased  or  ceaued  to  be  in  force 
daring  the  year 

86,942 

10.888 

76,109 

1.228 
0,605 

<  89,904.600.00 
9.096,600.00 

69 

4 

1          74,600.00 
8,600.00 

Total  benefit  certlficatea  in  force  De- 
cember 31,  1904 

1  79,906.000.00 

1.429,600.00 
8.567,000.00 

65 

2 
2 

1          71.000.00 

Benefit    certificates  terminated    by   death 
daring  the  year 

Benefit    certificates    terminated    by  lapse 
daring  the  year  

2.000.00 
1.600.00 

Exhibit  of  Death  Olaixns. 


Total  Claims. 

Iowa  Claims. 

Classificatioa. 

No. 

Amoant. 

No. 

Amoant. 

(^lalms  noaid  De^'ember  81.  1908 

184 
1,201 

1,835 

1,183 

1 

145.800 
1.896.500 

Claims  (face  valae)  liicarred  daring  the  year 

1           2 

1                2.000 

Totals 

Claim?  paid  daring  the  year 

1 

1,540,800 
1.858.826 

2 
2 

1                 2.000 
2,000 

Dednot  saved  by  compromising,  dropped  or 
Hcalinff  down  claims  darinK  the  year  .... 

162 

1 

187,474 
16.424 

152 

Claims  anpaid  December  81.  1904 

t 

172.050 

.... 

Miscellaneous  Questions. 


(^ive  amoant  of  entrance  fee  and  how  paid. 

Answer— Entrance  fee  fixed  by  each  lodge,  asaally  |1. 

Qive  namber  of  members  in  good  standing  December  8lBt. 

Answer— 78, 209. 

Give  namber  of  certificates  of  beneficiary  members  that  have  lai>sed  daring  the  year. 

Answer— 9,606. 

Qive  amoant  of  annaal  daes  to  eabordlnate  bodies,  and  how  paid. 

Answer— Amoant  fixed  by  each  lodge ;  payable  monthly. 

When  and  how  moeh  of  this  is  transferred  to  sapreme  body? 

Answer— Only  $1  each  for  social  members. 

What  is  the  maxlmam  and  mlnlmam  amoant  of  the  certificate  or  certificates  issaed  on 
any  one  life? 

Answer— Maximam,  12, 000 ;  minlmam.  1500. 

Qive  limiting  ages  for  admission. 

Answer— Eighteen  to  fifty-five  years. 

Do  the  certificates  or  policies  Issned  specify  fixed  amount  to  be  paid,  regardless  of 
amoants  realized  from  assessments  to  meet  the  same? 

Answer— No. 
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Does  your  iii8ar»nce  contain  any  dividend  featare? 

Answer— No. 

Does  the  society  Issue  endowment  oertifleates  or  policies,  or  nndo'take  and  promsr  to 
pay  to  members  daring  life,  without  regard  to  physical  coLdltion,  any  sum  of  monej  or 
thing  of  yalue? 

Answer— No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer— No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  sre 
fixed  sums  chargnd  without  i  egard  to  agef 

Answer— Qraded  by  age. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assf'ssments  are  levied  oe 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer— Assessments  levied  at  age  at  entry  on  all  admitted  since  January  1.  1;^ 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  monuarv 
claims? 

Answer— No. 

Has  the  society  any  emergency  or  reserve  fund?  For  what  purpose,  how  created,  tbr 
amount  thereof  and  how  invested? 

Answer— All  surplus  funds  Invested. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

An8wer~No. 

How  are  they  chosen? 

Answer— Biennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  cf 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer— It  does  not . 

Id  a  medical  examination  required  before  Issuing  a  certificate  to  applicants? 

Answer— Yes. 

Are  certificates  Issued  to  persons  other  than  the  family,  heirs,  rtlatives  of  the  mem:t« 

Answer— No. 

Are  as&lgnments  of  certificates  to  other  than  such  persons  allowed? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  lo  psj 
its  certificates  or  policies  to  the  fail  limit  named  therein? 

Answer— Yes,  except  those  compromised  by  agreement. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  o^gs^- 
1  zing  and  resuscitating  subordinate  bodies? 

Answer— No. 

In  what  states  is  society  doing. business,  and  how  many  lodges  in  each? 

Answer— Alabama,  20;  Arkansas,  126;  Calif ornia,  16;  Colorado,  4;  Connectiea!.  . 
District  of  Colambia,  1;  Georgia,  7;  Illinois,  124;  Indiana,  66;  Iowa,  4;  Ifansaa,  4;  Kentrrkj. 
42;  Loaislana,  14;  Maryland,  2;  Massachusetts,  82;  Michigan,  18;  IClnneeota,  1;  Ml9Bi»>itFi 
85;  Missouri,  187;  Nebraska,  1 ;  New  Hampshire,  6;  New  Jersey,  44;  Nevk  York,  16C;  Nor:ii 
Carolina,  18;  Ohio,  62;  Oklahoma,  8;  Oregon,  1;  Pennsylvania,  101 ;  Rhode  Island,  12:  Scatf 
Carolina,  21 ;  Tennessee,  69;  Texas,  112;  Vermont,  1;  Virginia,  2;  West  Virginia,  i;  V^»- 
consln,  6. 

Has  the  association  more  than  one  class? 

Answer— No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  memU  rs 
holding  beneficiary  certificates? 

Answer— Mortuary  fund,    1116,000;  expense    fund,    118,000. 

Has  the  association  during  the  year  levied  extra  aaseismenTs  on  members  and  bov 
much? 

Answer — No. 

Or  increased  the  ba.<9is  or  rate  of  assessments  to  advanced  ages  when  such  right  is  rr 
tained? 

Answer — No. 

Or  Increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  isar ' 

Answer — No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  ben^ 
ficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortaary  fund.  $1,979.08;  expense  fund,    S181.1S.     Total,  I2,liai6. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affain  of  the 

KNIGHTS  OF  THE  MACCABEES  OF  THE  WORLD, 

Organized  nnddr  the  laws  of  the  State  of  Michigan,  made  to  the  Aaditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  D.  P.  Market.  Secretary,  L.  B.  Sislkk. 

Iccorporated,  September  1],  1885,  under  chapter  18,  laws  of  Michigan,  1869.  Reincor- 
porated, August  81,  1884,  November  7,  1806,  August  18,  1899,  July  22,  1901  and  July  20, 
1&04,  under  act  119,  public  acts  of  Michigan,  1893.  Commenced  busineBS,  Septem- 
ber 1,   188S. 

Home  office,  Maccabee  Temple,  Huron  Avenue,  Port  Huron,  Michigan. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  Slst  of  previous  year. . .  I  8, 256, 156. 29 

Ijicome. 

QroMa  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Qroes  amount  of  membership  fees I       25, 140. 29 

Ones  for  expenses,  per  capita  tax,  etc 8,182.20 

Assessments:    Mortuary,  $8, 959, 767. 0^;   sick  and  accident, 

189,951.49;    expense,    $462,465.18 4.612,188.75 

Total  paid  by  members 14.610,456.24 

Interest,  1107,646.27;    rent,  18,229.75 109,775.02 

From  all  other  sources,  viz : 

Relief  fund  loans  repaid 425. 00 

Total  Income  during  the  year S  4, 6£0. 666.26 

Sum I  7,906,812.66 
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DiBbursements. 


Death  claims,    13.222,664.02;     permanent  disability   claims, 

$182.767.42 I  S.385.41I.44 

Temporary  disability 85,554.89 

Piiyments  returned  to  applicants  or  members 2,074.22 


Total  paid  to  members  or  applicants .  .$  8, 478, 040.56 


Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for  or- 
ganization of  subordinate  bodies 

Paid  to  great  camp  organizations 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses 
paid  to  officers : 
Supreme  commander,  17,500;  supreme  record  keeper, 
S5,000;  supreme  counselor,  16,000;  supreme  editor, 
$2,000;  adjutant  general  uniform  rank,  $1,200;  sup- 
reme auditors,  $600;  supreme  trustees,  $400;  miscel- 
laneous expenses  of  managers,  $538.34.  

Salaries  and  other  compensation  of  office  employes 

Medical  examiners'  fees,  paid  Hubordlnate  medical  examiners. . 

Taxes ,  $  1 ,  388  68 ;    advertising  and  printing,  $8, 998. 94 

All  other  items,  viz : 

Postage,  express  and  telegraph,  $18,884.87;  le^al  expenses, 
$  16, 818. 42 ;  governing  bodies,  $48, 662. 62 ;  official  publica- 
tion ,  $80, 824. 05 ;  Insurance  departments,  $  1 ,  065. 90;  mis- 
cellaneous, $3,838.80 

Supplies.  $20,178.67;    travel,  $12,708.36 

Total  expenses,  $476,046.82. 


107, 4801 M 
147. 862.73 


22,288.34 

42.351.30 

4.004.46 

10,877.47 


109,419.15 
32,876.93 


Total  disbursements. 


18.948,1*^ 


Balance. 


t8,9K.T3a'> 


Ledger  Assets. 

Book  value  of  real  estate,  unincumbered , I       87, 707. 78 

Book  value  of  bonds  (including  interest)  and  stocks  owned 

absolutely        8,889,269.83 

Agents'  or  personal  debit  balances 64,5K.56 

Cash  in  office,  $1, 003. 44 ;    deposited  in  bank.  $426, 192. 18 426. 196. 67 


Total  net  ledger  assets. 


Comprise  i  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) I     886,828.65 

Relief    (less  amount    thereof  included  in  liabilities  and 

assets  not  admitted 8,17&67 

Emergency  (less  amount  thereof  included  in  llabiUtlee  and 

assets  not  admitted) 8,389,269.83 

Expense    (less  amount  thereof  included  in  liabilities  and 

assets  not  admitied 137,914.75 

Sick  and  accident  (less  amount  thereof  Included  in  liabil- 
ities and  assets  net  admitted) 24, 04Ul 78 


I  8,967, riiff 


Total $8,957,726.69 
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Non-Ledger  AssetB. 


Interest dae,  125.041.10:    accraed.  S21,612.64 1       46,668.74 

Rentsdne  190.00 

▲sseesments  aotoally  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the  un- 
called amount  of  Uabllities) 859.066.27 


Total  non-ledger  assets 


Gross  assets. 


I     405,900.01 


I  4,863.626.09 


DBDUOT  AB8BT8  NOT  ADMITTED. 


Personal  or  agent's  debit  balances,  unsecured I       54, 552. 56 

Excess  of  assets  and  liabilities 96.882,92 


Total, 


Total  admitted  assets. 


I      151,486.48 
I  4,212,190.21 


Non-Ledger  Liabilities. 

Losses  in  process  of  adjustment  or  reported,  1186,902;  resisted, 

140,835.57 I      227,287.57 

Salaries,   rents,    expenses,    taxes,   bills,  accounts,  fees,  etc., 

due  and  accrued 30,258.78 

All  other  llabiUties,  viz.  : 

Deferred  payments  on  sick  and  accident  claims 4, 627. 00 


Total  liabilities. 


Balance,  to  protect  contracts 


I      262,178.85 
I  8,950.016.86 


Exhibit  of  Funds. 


Classidcatlon. 


Death. 


Emergency. 


ReUef. 


Balance  on  hand  December  81,1908 

Received  during  the  year  from  assessments 

Received  during  the  year  from  interest  and  dividends 
Received  during  the  year  from  dues  and  per  capita  tax 
Received  during  the  year  from  all  other  sources 


Totals. 


Disbursed  daring  the  year 

Balance 

Changes  by  transfers 

Balance  on  hand  December  81,  1004. 


t    897,788.78 

8,960.707.08 

100.626.29 


14,456,126.10 
8,387,486.66 


11,070,640.44 
072,816.79 


I    896,828.66 


12,707,668.60 


|2,707,56&60 


12,707,668.60 
681,706.88 


18,889,269.88 


17,572.89 


176.  78 
42  >.  00 


I  8,176.67 


I  8, 176.67 


I  8,176.67 
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EXHIBIT  or  FUNDS— OONTIimD. 


Claasifloation. 


Expense. 


8peclA]  6ieki  m-»^ 
andAocW'Bt'    '^"^ 


BalAnce  on  hand  December  81,  190S. 

Received  daring  the  year  from  aaResaments 

Received  daring  the  year  from  interest  and  dividends 
Keceived  daring  the  year  from  dnes  and  per  capita  tax 
Received  daring  the  year  from  all  other  soorces 


Totals 

Disborsed  daring  the  year 
Balance 


Changes  by  transfers 

Balance  on  hand  December  81,  1904 


1118,525.89 

402,465.18 

4,a06.11 

28,272.49 

426lOO 


1618,061.07 
476,046.82 


$187,914.76 


1187,914.75 


I     24,79a8B 

80,06L49 

4,272.84 


I    118,986.21 
85,554  89 


t     88.49a82 
9.889.51 


I     24,0«l«,IS.»:"S." 


Exhibit  of  Certificates. 


Classiflcation. 


Total  Easiness  of 
the  Year. 


No. 


Amoont. 


Basiiiess  in  Icvi 
Daring  th«  Yt«r 


Benefit  certificates  in  force  December  81, 1906 
Benefit  certificates  written  daring  the  year. 


Totals. 


Dedact  decreased  or  ceased  to  be  in  force 
daring  the  year 


Total   benefit   certificates  in  force 
December  81,  1904. 

Benefit  certificates  terminated  by  death  dar^ 


ing  the  year 
sflt 


Benefit  certificates  terminated  by  lapse  dar- 
ing the  year      


841,804 
60,860 


891,678 
69,297 


322,876 

2,265 
67,088 


$490,806,800.00 
51,286.760.00 


1481,543,560.00 


71,692,075.84 


1409,851,474.16 

8,122.7ia58 
68,669.865.26 


9,126  •  asaOfti 

i,0J8       i,i»::-'* 


10,178  I   12.51t:i-^ 
2,699  >      2,937.:*.' 


7,574;$    9.5T3L»ivA 

48 
2.561 


Exhibit  of  Beath  Claims. 


Classification. 


Total  Claims. 


No. 


Amoont. 


Claims  anpaSd  December  81,  1906 

Claims  (face  valae)  incurred  daring  the  year 

Totals 

Claims  paid  daring  the  year.     

Balance 

Dedact  saved  by  compromising,  dropped  or 
scaling  down  claims  daring  the  year 

Claims  anpaid  December  81,  1904 


827 
2,265 


2,592 
2,887 


205 
88 


167 


I       440,895.57 
8.122.710.58 


$    8,668,6C6l15 
8,222,664.02 


340,958.18 


118,664.66 


227.287.57 


lowrsGlsiBS. 


No. 


6 
48 

6S 

48 


AmooBt. 
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Exhibit  of  DiaabUity  Olaims. 


Total  Claims. 

Iowa  Claims. 

ClaaalfloatloD. 

No. 

Amount. 

No. 

Amount. 

Claims  an  paid  December  SI,  1908 

610 
847 

1       701,700.00 
668.487.01 

9 
8 

1            6,700.00 

Claims  incurred  darlne  the  year  

6,000.00 

Totala 

Claims  paid  during  the  year 

967 

185 

S    1,200,187  61 
162.767.42 

12 
2 

S          11,700.00 
2,676  00 

Balance 

772 

$   1,097,480.19 
169,61&62 

10 

i            9,025.00 

Deduct  saved  by  compromising,  dropped  or 
Hcallag    down  and  dlacoaatlng  future 
payments  for  cash  olalm<)  during    the 
year 

Claims  unpaid  December  Rl,  1004 

772 

S       927.916.67 

10 

S            9,026.00 

Miscellaneous  Questions. 


Give  amount  of  entrance  fee  and  how  paid. 

Answer— Five  dollars,  paid  by  applicant  when  admitted. 

Qive  numbers  of  members  In  good  standing  December  81st. 

Answer— 323,261. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer— Regulated  by  subordinate  bodies. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— Sodal  members  pay  |l  per  year  per  capita  tax. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer— Maximum,  S3, 000;  minimum,  1250. 

Qive  limiting  ages  for  admission. 

Answer— SUghteea  to  fifty-one  years. 

Do  Che  certificates  or  policies  Issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 

Answer— No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money 
or  thing  of  value? 

Answer— No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer— Permanent  disability,  yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer— U  raded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  asses^iment? 

Answer— Assessments  according  to  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer— Yes. 

What  amount,  and  for  what  purpose? 

Answer— Not  to  exceed  ten  per  cent  for  management  expenses. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer— Yes,  emergency. 

For  what  purpo^,  how  created,  the  amount  thereof,  and  how  Invested? 

Answer— To  pay  death  claims  in  excess  of  what  twelve  asseesments  anniially  will  brlag ; 
invested  in  government  and  municipal  bonds. 
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Are  the  officers,  directors  or  trnitees  elected  at  aa  annual  meeting  of  memberst 

Answer— No. 

How  are  they  chosen? 

Answer— Trienniall  J . 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  Bom  or  nnmlKrr  -if 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer— It  does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  oertifioate  to  appllcantaf 

Answer— Yes. 

Are  certificates  issaed  to  persons  other  than  the  family,  heirs,  relatives  of  the  member  * 

Answer— No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  In  fall,  and  has  it  the  al^lity  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein. 

Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  orfmc  - 
Izing  and  resuscitating  subordinate  bodies? 

Answer— No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer- New  York,  882:  Ohio,  616;  Pennsylvania.  456;  Illinois,  274;  Ontario,  dS. . 
Indiana,  106 :  Missouri,  191;  Wisconsin,  177;  California,  89;  Minnesota,  181;  Iowa,  K4: 
Oregon,  9\;  Nebraska,  76 ;  Washington,  87;  Texas,  174;  Kansas,  97;  Kentucky.  119:  Ccc- 
necticat,  U;  West  Virginia,  62;  North  Dakota,  64:  Tennessee,  41;  Colorado  51;  Montaca 
41;  Manitoba,  82;  South  Dakota,  69;  Idaho,  21;  District  of  Columbia,  11:  Utah,  SI;  Xev 
Jersey,  85;  Virginia,  88;  Province  Quebec,  22;  Rhode  Island,  18;  New  Hampshire,  ss; 
Wyoming.  6;  Maine,  96;  Qeorgia,  11;  Arkansas,  60;  British  Columbia,  6;  Alabama,  16: 
Oklahoma  Territory,  10;  Nevada,  2;  Louisiana,  l;New  Mexico,  2;  Assiniboia,  4;  ladiaa 
Territory,  10;  Alberta,  4 ;  Mississippi,  4;  Florida,  1;  Saskatchewan,  1;  Alaska,  I;  Mary- 
land, 80;  Delaware,  7;  Arizona,  1;  Michigan,  88;  Nova  Scotia,  22.    Total,  6.010. 

Has  the  association  more  than  one  class? 

Answer— No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  member* 
holding  beneficiary  certificates? 

Answer— Mortuarv  fund,  1296,982;  expense  fund,  182,998. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  hov 
much? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  ri^t  is 
retained  ? 

Answer— New  rates,  see  copy  of  laws  on  file. 

Or  increased  the  ratio  or  number  of  asses^mentB,  the  basis  or  rate  roTnaiwing  1 1%^ f  m*-* 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  hoULingbece- 
flciary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  $96,801.10;  expense  fund,  $11,164.64;  sick  and  accidental 
fund,  11,686.48.     Total,  $100,601.12. 
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.  ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 
KNIGHTS  OP  THE  MODERN  MACCABEES, 

Organized  under  the  laws  of  the  State  of  Michigan,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  parsnant  to  the  laws  thereof. 

President,  N.  8.  Botnton.  Secretary,  A.  M.  Sl^t. 

Incorporated,  June  11,  1881,  under  act  143— Pablio  acts,  1881.    Approred,  1881.    Volantary 

aaaodatlon.  Oommenced  bodnen,  June  11,  1881. 

Home  office.  Modern  Maccabee  Temple,  Port  Haron,  Michigan. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  BUt  of  previous  year ...  I       78, 088. 14 

Income. 

Gross  amount   paid  hj  members  to    the  society,    without 
deductions,  as  follows: 

Qross  amount  of  membership  fees S       20, 746b  66 

Dues  for  expenses,  per  capita  tax,  etc. 121,662.78 

Assessments:    Mortuary 1,148,688.08 

Building  fund  tax 29,878.71 

Total  paid  by  members I  1,816,206.11 

Interest 1,646.28 

Total  income  during  the  year $  l,817,86a84 

DisburaementB . 

• 

Death  claims,  $1, 068, 827. 00;  permanent  disability  claims,  $686.20; 

old  age  benefits.  120,124.06 I  1,182,678.88 

Payments  returned  to  applicant  or  members 261.26 

Total  paid  to  members  or  applicants I  1,182,824.18 
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Ctomminlona,  fees,  and  salaries  paid   or  allowed  to  agents 
for  organization  of  subordinate  bodies S 

Salaries  of  managers  and  agents  not  paid  by  conimiaBions 

Salaries  and  ezpenses  of  officers,  1004: 

Salary. 

Great  commander I  8,486.88 

Great  record  keeper 8.088.84 

Greatflnanoe  keeper 1,600.00 

Bditor ' 000.04 

Great  counselor 1,125.00 

General  organizer 206.84 

Medical  ezaminer 

Bzeoatlye  committee 2,206.17 

Board  of  auditors 028.00 

Salaries  and  other  compensation  of  office  employes 

Medical  ezaminer«*  fees,  paid  subordinate  medical  examlnera. 

Bent,  12, 200. 86 ;  taxes,  1860.84; advertising  and  printing,  $1 ,026.00 

All  other  items,  viz: 

Postage,  express  and  telegraph,  S6, 726. 08 ;  legal  expenses, 
11,888.79  ;goyerning  bodies,  |21. 880.41 ;  official  publication, 
111,481.21;  insurance  departments,  $867.88;  miscellaneous, 
$1,148.98 

Organizers  expensee.  111, (06. 20; supplies,  16,582.60 

Total  expenses,  1166, 095.79. ! 


I    647.06 
848.86 

76.16 
151.04 

86.10 

885.71 

1.780.44 

787.16 


2,288.19 
50.440.87 


4»006.44 

8,488L10 
1,600.00 

i«ora.io 

1,2781 04 
20144 
865i71 

8,047.61 

1,068L18 

16,580.71 

20144 

0.686.78 


42,971.79 
17,o8&80 


Total  disbursements , 


I  UVtM^ 


Balance, 


I      »,»•» 


Ledger  AssetB, 


Book  value  of  real  estate,  unincumbered I 

Gash  in  office.  SI, 617. 48;  deposited  in  bank,  S78, 677.21 


88,680.98 
80,284.«i 


Total S      iat.865.60 


DEDUCT  L.KDGEB  LTikBILITIBS. 


Borrowed  money 


Total  net  ledger  assets 


Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabili- 
ties and  assest  not  admitted) 172, 876. 78 

DiHability  (less  amount  thereof  included  in  liabili- 

and  assets  not  admitted) 1,601.26 

Investment  (less  amount  thereof  included  in  lia- 
bilities and  assets  not  admitted) 6,880.68 

Expense  (less  amount  thereof  included  in  liabili- 
ties and  assets  not  admitted)  overdrawn 

Balance 


io,uoaoo 


10,002.96 
70,284.68 


Total $60,287.66    I    80|287.66 


t    «.w^i> 
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Ifon-Ledger  Assets. 

AasesBments  aotnally  oolleot^d  by  sabordlnale  bodies  not  yet 
tanied  over  to  enpreme  body  (but  not  to  exceed  the  iinoalled 
amonntofUablUtlee)  I     160,000,00 

Total  non-ledger  asaete 

QroBfl  assets  

DEDUCT  A88BT8  ROT  ADMimiD. 

« 

Farnltnre,    flxtaree   and   safes,   supplies,    printed    matter, 

stationery,  etc,  (not  extended) I       12,000.00 

Bxcees  of  assets  over  UablUtlee I       70,800.00 

Total 

Total  admitted  assets 

Non-Ledger  Liabilities. 

Losses  In  process  of  adjustment  or  reported,  |78, 200;  resisted, 

12,000 t       80,200.00 

Total  liabiUtles 

Balance,  to  protect  contracts 

Exhibit  of  Funds. 
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I   100,000.00 
I  258,866.66 


79.800.00 


$  174.066.66 


I   80.200.00 
$   08.866.66 


OlasslflcatioD. 


Death. 


Disability. 


Balance  on  hand  December  81,  1006 

Kecelved  during  the  year  from  assessments 

Received  during  the  year  from  Interest  and  dividends. . 
Received  daring  the  year  from  dues  and  per  capita  tax. 
Received  during  the  year  from  all  other  sources 


Totals 


Disbursed  during  the  year 

Balance 

Ohanges  by  transfers 

Balance  on  hand  December  81,  1004. 


I     61,782.86 
1,148,688.06 


11,206,866.88 
1.050,070.16 


I    146,286.78 
78,411.00 


I     72.876.78 


1,646.28 


1,646.23 

78,744.J'8 


72.00tf.75 
78.601.00 


1.601.25 
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SXHIBIT  OV  nTND8^-OOiniin7KD. 


OUualfloatioii. 


Bzpente. 


SpedaL 


To*»la 


Balanee  on  hand  December  81,  1908 

BeoelTed  dnxinf  the  year  from  aaaeasmento 

Receiyed  during  ihe  year  from  inlereete  and  divl- 

dende 

Receiyed  dnring  the  year  from  dues  and  per  capita 

tax 

Receiyed  dnring  the  year  from  all  other  aonroea — 


Totals 

Dlabursed  dnring  the  year 

Balance 

Ohange  by  transfers 

Balance  on  hand  December  81,  1904. 


f     12,202.29 


121,963.78 
80,746.86 


$    164,901.62 
166,006.79 


I     10.104.17 
191.24 


•I    10,008.98 


I     20,872.75 


I     29,872.75 
28, 68a  OS 


I     73.0B&.14 

i.i4S.6S3aa 


121.1 

50,618JO 


6,291.82 
471.24 


6,880.68 


11,391,786.48 
1,821  .SOOffi 


70,284.68 


n   70.SM.fl8 


•  Oyerdrawn. 


Exhibit  of  Oertificates. 


Classlflcation. 


Total  BuMness  of 
the  Year. 


No. 


Amount. 


Bnslneas  la  lo 
During  the  T 


No. 


Amount. 


Benefit  certiflcates  in  force  December  81, 1906 
Benefit  certificates  written  during  the  year. 
Benefit  certificates   increased  during   the 
year 


Totals 


Deduct  decreased  or  ceased  to  be  in  force 
during  the  year 


Total  benefit  certiflcates  in  force  De- 
cember 81,  1904 


Benefit  certificates  terminated    by    death 
during  the  year 


Benefit  certificates  terminated  by  lapse  dur 
Ing  the  year 


114,461 
18,418 


188,874 


12,606 


120,806 


804 


11,762 


$148,496,000.00 
80,046,OOaOU 

146.000.00 


$168,686,000.00 


$  12.427.60a80 


$161,268.600100 


i,066,ioaoo 


ll,872,40a00 


60 
70 


180 


104 


74,ooaoo 

78,60(100 


146.600.00 


3i).60a00 


116^000.00 


ao.5oaoo 
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Total  Claims. 

Classification. 

Na 

■ 

Claims  unpaid  December  81.  1906 

80 
804 

$ 

101,55a  lO 

Clalmn  ( face  value)  incurred  durinff  the  Tear ...-t.,ttTt 

1,06^IUL00 

Totals 

884 

811 

$ 

1,166.650  00 

ClslTn**  pa*d  during  the  Tear .l.^...  ...x. .........r. 

1,036,  d?7.B0 

Balance. ." , 

78 
10 

$ 

W.S.t.lO 

Deduct  saved  by  compromising,  dropped  or  scaling  down  claims 
durinff  the  Tear 

17.622.10 

1 

Claims  unpaid  December  81,  1904 

68 

$ 

80.300.00 
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Clauiflcation. 

• 

Total  Claims. 

No. 

Amount. 

ClalraR  Qiipaid  December  81, 1906 

617 
166 

1         602,606.28 

Olfdms  Incurred  during  the  year 

217.800.00 

Totals 

688 

1         720,408.28 
78,744.98 

OlalniR  paid  during  the  year . 

Balance 

688 
187 

S         646.668.80 

Deduct  saved  bj  compromising,  dropped  or 
during  the  year 

scaling 

down 

claims 

188,189.87 

■  ■  •  • 

Claims  unpaid  December  Ul.  1904            

646 

1         606.618.43 

MiscellaneouB  dnestions. 


Give  amount  cf  entrance  fee  and  how  paid. 

Answer—Five  dollars,  paid  by  applicants  at  time  of  entry. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid? 

Answer— Annual  per  capita  tax  of  f  1. 20,  payable  in  six  Installments  of  twenty  cents 
each. 

When  and  how  much  of  this  is  transferred  to  supreme' body? 

AuHwer-  Paid  to  governing  body. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer— Maximum,  S2,000;  minimum,  1600. 

Qive  limiting  ages  for  admission. 

Answer— For  benefit  members,  eighteen  to  fifty-one  years. 

Do  the  certificates  or  policies  Issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 

Answer— No. 

Does  your  Insurance  contain  any  dividend  feature? 

Answer— No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer— No. 

Does  it  undertake  or  promise  to  pay  permanent  disability  benefits? 

Answer— Ye*. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer— Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer— Assessments  are  levied  according  to  age  at  date  of  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer— Yes. 
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What  amount  and  for  what  parpoee? 

Answer— Such  amoant  as  is  required  to  pay  Installments  on  total  and  permanent,  and 
old  age  disability  claims. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer— No. 

Are  the  officers,  directors  or  tmsteee  elected  at  an  annual  meeting  of  members? 

Answer— No. 

How  are  they  chosen? 

Answer— Biennially . 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  som  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer— Does  not  so  agrse. 

Is  a  medical  examination  required  before  Issuing  a  certificate  to  applicant? 

Answer— Yes 

Are  certificates  issued  to  persons  other  than  the  family,  heirs,  relatives  of  the  mem- 
ber? 

Answer— No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
zing  and  resuscitating  subordinate  bodies? 

Answer— No. 

In  what  states  is  society  doing  businef^s,  and  how  many  lodges  in  each? 

Answer— Alabama,  1 ;  California,  2 ;  Ck>lorado,  4;  Connecticut,  3:  District  of  Columfais, 
2;  Florida,  6;  Idaho,  2;  Illinois,  78;  Indiana,  12;  Indian  Territory,  1;  Iowa,  6;  Kanss^,  6: 
Kentucky,  6;  Michigan,  064;  Minnesota,  10;  Missouri,  6;  Montana,  7;  Nebraska,  3;  Ohio.  54; 
Oklahoma  Territory.  10;  Oregon.  2;  Rhode  Island,  1;  Texas,  42;  Virginia,  1;  Washington. 
10;  West  Virginia,  20. 

Has  the  association  more  than  one  class? 

Answer— No.   ' 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer— Mortuary  fund,  $160,000. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  Is 
retained? 

Answer— No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaioing  the 
same? 

Answer — No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  1577. 88 ;  expense  fund,  164. 40.    Total,  I68S.  06. 
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ANNUAL  STATEMENT 

« 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

LADIES  OF  THE  MACCABEES  OF  THE  WORLD. 

Organized  onder  the  laws  of  the  State  of   Michigan,   made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  porsnant  to  the  laws  thereof. 

President,  Mrs.  LilliahM.  Hollibtxb.  Vice-President,  Mrs.  By  a  L.  MoNstt. 

Secretary,  Miss  Biha  M.  Wxst.  Treasorer,  Mas.  NsLiiix  C.  Y.  Hbppxbt. 

• 

Incorporated  April  6,  1897,  under  act  119,  laws  of  1896.    Yolanlary  asiKMsiation.    Organized 

October  1,  1892.    Commenced  bosinees  October  1,  1892. 

Home  office,  Maccabee  Temple,  Port  Huron,  Michigan. 

Balance  Sheet. 

Amount  oi  net  ledger  assets  December  81st  of  previous  year  ...  I     972, 889. 24 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduo- 
tlons,  as  follows: 

Gross  amount  of  membership  fees I       10,626.00 

Duesfor  expenses,  per  capita  tax,  etc 16,280.60 

Assessments:    Mortuary,    1720,681.48;  emergency,    1183,- 
788. 96;  expense,  1226, 914. 68 1,180,884.94 

Total  paid  by  members I  1,162, 14a64 

Interest 2C,  497.68 

From  all  other  sources,  viz : 

Defunct  Hiye  funds 1.06 

Totalinoome  during  the  year 11,188,689.17 

Sam 18,161,018.41 
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DiBbursements. 

Death    OladmB,     |6M,960.46;    permanent    dlBablU^   claims. 

118,660.84 1     e70,6l&70 

Payments  returned  to  applicants  or  members 5, 877. 70 

Total  paid  to  members  or  applicants I     076,988.40 

Commlesions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 89,886.01 

Transfers  to  Great  Hives S5,78&85 

Total  amount  of  salaries,   fees  per  diem,   mileage,   expenses 
paid  to  officers : 
Supreme  commander,  16,068.29;  supreme  record  keeper, 
16,080.29;  supreme  iinanoe  keeper,    81,800;    supreme 

trustees,  1678. 00;  supreme  auditors,  1782. 18 12, 668. 80 

Salaries  and  other  compensations  of  office  employes 86, 821. 88 

Bent,  SI,  060 ;  advertising  and  printing,  |10. 080. 76 11. 088. 75 

All  other  items,  viz: 

Postage,  express  and  telegraph,  10,178.88;  legal  expenses, 
120,444.88;  governing  bodies,  184,018.81;  official  publi- 
cation, 119,871.64:  insurance  departments,  $1,090.00; 
miscellaneous,  14.078  97;  Ught,  8418. 78:  Janitor,  $460.76; 
furniture  and  fixtures,  $6,080.12;  fire  insurance,  $77.96; 
district  medical  examiners,  $2, 271. 12 ;  water,  $2. 27;  cash 
prizes,  $4, 722. 60;  supplies,  0,914.04;  traveling  expenses, 
$6,640.47 116,296.88 

Total  expenses,  $290,414.16. 

Total  disbursements 

Balance 

Ledger  Agsets. 

Book  value  of  bonds  (including  interest)  and  stocks  owned 

absolutely I     887.066.81 

Cashinofflce,  $18, 128. 08;  deposited  in  bank,  $294.681.66 807.064.66 

Total  net  ledger  assets 

Oomprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) I     182,086.01 

Emergency  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 1,068,061.01 

Expense  (lees  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 80,010.67 

Total I  1,194,000.79 

Kon-Ledger  Assets. 

Interest  accrued I       10,082.58 

Per  capita  tax  due  on  last  call,  made  within  thirty  days  on 

social  certificates  in  foroe 7,600.00 

Other  items— furniture,  fixtures  and  safes,  115, 112.00;  supplies, 

printed  matter  and  stationery,  118,770.78. 86,860.84 

Total  non-ledger  assets 

Oro9B  assets 


I     988^9B7.a 

I  i.ioiaean 


S  1,194.6B0l:« 


S       47,«l  ^ 

1 1,841.  ni« 
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DBDirCT  ASBXTS  NOT  ▲DMITTBD. 

Furnltare,   fixtures  and  aafes,   116,112.86;  sappUes,   printed 

matter,   etationery,   etc.,   118,776.78 $      28,889.M 

Total 

Total  admitted  aasets 

Kon-Led^r  Liabilities. 

Lioesee  adjosted,  due  and  unpaid $  645.00 

LfOBses  In  process  of  adjustment  or  reported,   1104,669.60;  re- 
sisted, 111,600 iie,oe©.60 

Salaries,  rents,  expenses,  taxes,  bills,  aoootmts,  fees,  etc.,  due 

and  accrued 27,706.04 

Assessments  to  be  refunded,  1666.04;  legal  expenses,   12,472.28  8,127.87 

All  other  liabilities,  viz: 

Amount  due  in  1906  on  accepted  disability  claims 12, 786. 24 

Total  UabiUties 

Balance  to  protect  contracts 

Exhibit  of  Funds. 
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I       28,889.84 
11,212.828.82 


$     160,886.65 


11,052,486.67 


Death. 


Emergency. 


Expense. 


Totals. 


Balance  on  hand  December  81,  1008. . . 

Beosived  during  the  year  from  assess- 
ments   — 

Beceived  during  the  year  from  inter- 
est and  dividends    

Becsived  during  the  year  from  dues 
and  per  capita  tax. 

Beoeirea  during  the  year  from  all 
other  sources,  defunct  hive  funds 


Totals 


Disbursed  during  the  year 

Balance 

Changes  by  transfers 

Balance  on  hand  December  81, 1904 


I    106.688.86 
720,681.48 


t    827,216.89 
694,686.68 


I    182.628.61 


182,628.61 


I    826,077.18 
183,788.98. 
28.286.66 


$1,062,051.61 


11,088,061.61 


1,082,061  61 


I     89,67^26 

286,914.58 

4,262.06 

81,906.60 

1.06 


S    801,761.61 
271,760.94 


I     80.010.67 


80,010.57 


I     972,889.24 

1,180.284.94 

26,497.68 

81,906.60 

1.05 


18,161,028.41 
066,887.62 


I  1,194,690.79 


1,194,690.79 
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Classlflcatlon . 


Totftl  Boaineaa  of  the 
Year. 


No. 


Axnoant. 


Bnalnen  in  Iowa  Dur- 
ing the  Tear. 


No. 


Amount. 


Benefit  certiflcatee  in  foroe  December  SI, 

1908 

Benefit  oertlfioates  written  during  the  year 

Benefit    certificates    increased  during  the 

year 


Totals 


Deduct  decreased  or  ceased  to  be  in  force 
during  the  year 


Total  benefit  certificates  In  force 
December  81, 1904 


Benefit  certificates  terminated  by  death  dur- 
ing the  year 

Benefit  oertifloates  terminated  by  lapse  dur^ 
in  g  the  year       


112,>!61 
24,898 


187,149 


IS,rS6 


128,414 

818 
12.917 


$92,449,486.78 
16.42&,000.00 

1,936 

741 

1108,874,485.78 
10.806.994.44 

2,076 
841 

196,608,401.84 

711,686.60 
9.604.407.94 

2.835 

15 
886 

I      l,dai.3S0.0D 

516,5uC'.00 


%     2,117.830.00 


2S4.45aOO 


5   t     l,88S,40aOO 

11,90DlCO 
252.550.00 
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Classification. 

Total  Claims. 

Iowa  Claims. 

No. 

Amount. 

No. 

Amount 

'Olaims  unpaid  December  81.  1908 

100 
821 

t       96,066.66 
716,586.60 

1 
15 

1       imod 

Claims  (face   value)    incurred  during  the 
year 

anaoo 

Totals 

921 
790 

1     810,662.10 
056.969.46 

16 
13 

1      i2,«aoo 

tClaims  paid  during  the  year 

9.»ai)0 

Balance 

181 
2 

t     168,692.70 
36,978.20 

3 

• 
• 

$      s,ooaoo 

t  Deduct  saved  by  compromising,  dropped  or 
scaling  down  claims  during  the  year .... 

Claims  unpaid  December  81 ,  1904 

129 

S     116.714.60 

8 

1         3.000Li» 

*  Death  818-1711,586.50:  claims  rejects  in  1903.  appealed  in  1904.  three-|4.00a 
tPald  in  full  702-1612, 987. 66 :  compromised.  88-144. 021. 8a 
T  Rejected  2—11, 600 ;  saved  by  eompromlse,  |85, 478. 20. 

Exhibit  of  Disability  Claims. 


Total  Claims. 

Iowa  Claims. 

Classification. 

No. 

Amount. 

No. 

Amoant. 

Claims  incurred  durinir  the  vear. 

112 

1       18.686.24 

8 

t        fioaoo 

Claims  paid  during  the  year 

112 

1       13.686.24 

8 

S            50000 

IOWA  INSUBAMOE   REPORT.  475 

Miscellaneous  duestions. 

Qiveamoant  of  entrance  fee  and  how  paid. 

Answer— Three  dollari,  patd  bj  each  member  to  subordinate  bodTi  or  to  organizer  of 
■abordlnate  body. 

Qlve  number  of  members  In  good  standing  December  Slst. 

Answer— 123,414. 

Give  nomber  of  oertlfloates  of  beneflclary  members  that  have  lapsed  during  the  year. 

Answer— 12,017. 

iiive  amount  of  annual  dues  to  subordinate  bodies  and  how  paid. 

Answer— Determined  by  by-laws  of  subordinate  bodies. 

When  and  how  much  of  tliJs  1b  transferred  to  supreme  body? 

Answer— No  part  of  hive  dues  Is  transferred  to  supreme  hive. 

What  Is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  Issued  on 
any  one  life? 

Answer— Biazlmum,  |1, 000 ;  minimum,  |2fi0. 

Olve  limiting  ages  for  admission. 

Answer— Benefit  members,  eighteen  to  fifty-five  years;  social  members,  eighteen  to 
seventy  years. 

Do  the  certificates  or  policies  Issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same. 

Answer— No. 

Does  your  insurance  contain  any  dividend  feature. 

Answer— No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer— No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer— Present  laws  do  not  provide  for  such  benefits. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer— Graded . 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levlod  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer— National  fraternal  congress  mortality  tables.  Assessments  levied  according 
to  age  at  entry. 

Is  any  part  of  the  mortuary  assesRments  U'<ed  for  any  purpose  except  to  pi^  mortuary 
claims? 

Answer— Yes. 

What  amount  and  for  what  purpose? 

Answer— For  payment  of  total  permanent  disability  benefits. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer— Tes. 

For  what  purpose,  how  created,  the  amount  thereof,  and  how  Invested? 

Answer— For  the  payment  of  death  claims  if  the  life  benefit  assessments  fall  to  pay  the 
losses  accruing  in  any  year.  Created  by  transferring  monthly  to  the  emergency  fund,  the 
surplus  above  liabilities  la  the  life  benefit  fund.  Amount,  11,082,061.61.  Invested  in 
national,  state  and  municipal  bonds. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer— Triennially. 

How  are  they  chosen? 

Answer— By  delegates  to  triennial  review  of  supreme  hive. 

If  the  society  sgrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer— No  such  agreement. 

Is  a  medical  examination  rKiulred  before  issuing  a  certificate  to  applicants? 

Answer— Yes. 

Are  certificates  issued  to  x>ersons  other  thau  the  family,  heirs  or  relatives  of  the 
member? 

Answer— No. 
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Are  assignments  of  oertlfleates  to  other  than  such  persons  allowed? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  In  fall,  and  has  It  the  ability  to  oontiBne  to 
pay  Its  certificates  or  policies  to  the  full  limit  named  therelnf 

Answer— Tes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  orfaa- 
Izlng  and  resnsdtaling  smbordlnate  bodies? 

Answer— No. 

In  whftt  states  is  society  doing  bnslnees,  and  how  many  lodges  in  each? 

Answer-New  York,  447;  PennsylTania,  266;  Ohio.  417;  Indiana,  181:  Calif onda.  B; 
Illinois,  244;  Mli>Bonrl,  92;  Tenne8ee,27:  Wisconsin,  128;  Iowa,  88;Oonneetlcat.a8:NebrsfikA. 
67;  Kansas,  82;  Minnesota,  00;  Oregon,  67;  Washington,  88;  Colorado,  6i;  West  Yirplaia.  Qi 
Texas,  63;  Kentucky,  48,  Idaho,  16 ;  Indian  Territory,  0;  British  Columbia.  U;  Utah,  14: 
Quebec.  7 ;  District  Columbia,  11 ;  Montana,  31 ;  Wyoming,  9;  North  Dakota,  87 :  Manitoba,  4: 
Georgia,  9;  Alabama,  6;  South  Dakota,  86;  New  Jersey,  12;  New  Hampshire,  15;  Bhodp 
Island,  4;  Arkansas,  29;  New  Mexico,  2;  Virginia,  13;  Louisiana,  2;  Missiaaippi,  1;  Nefsda, 
2;  Alaska,  1;  Maryland,  7;  Oklahoma,  17;  Arizona,  M  Vermont,  1;  New  Bmnswlek,  1; 
Delaware,  1;  North  Carolina,  4 ;  South  Carolina,  2;  Alberta,  1;  Michigan,  14.    Total  2,741 

What  was  the  expected  mortality  for  the  year  according  to  the  actaariei^  table  of 
mortality? 

Answer— 1 ,  284  members,  |1, 070, 760. 

Has  the  association  more  than  one  class? 

Answer— No. 

How  many,  and  amount  of  Indemnity  In  each? 

Answer— One  class,  $06,668,491.84. 

Number  of  members. 

Answer— 128, 414. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer^ Assessments  are  made  regularly,  beginning  January  1,  1906,  one  each  mosth 
regardless  of  number  (rf  olainM  incurred  or  allowed. 

What  Is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  aU  membars 
holding  beneficiary  certificates? 

Answer— Mortuary  fond,  172, 66a  47;  expense  fund,  122,888.88;  emergency  food, 
118,916.06. 

Has  t  tie  association  during  the  year  levied  extra  assessments  on  members? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  to 
retained? 

Answer— No. 

Or  Increased  the  ratio  or  number  of  assessments,  the  basis  pr  rate  remaining  the  sana^ 

Answer— Yes. 

What  is  the  aggregate  amount  of  assessments  recelTed  from  all  memben  holdlag  bdt- 
eflciary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  $18,042.11;  expense  fund,  $4,076.66;  emergency  faod, 
$8, 260. 68.     Total,  $20, 378. 80 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

LOYAL  LEGION  OF  PLYMOUTH, 

Organised  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  poranant  to  the  laws  thereof. 

President,  F.  Q.  Pibbcx.  Yice-PreBldent,  J.  A.  Walkjbb. 

Secretary,  W.  B.  Lbxoh. 

Incorporated,  Aagnst  1,  1904,  under  Title  IX.    Approved  August  1,  1904,  Chapter  9.     Vol- 
untary association.    Organized  August  I,  1904.    Oommenced  business,  August  1, 1904. 

Home  office,  125  Bast  Ifain  Street,  Marshalltown,  Iowa. 

Income. 

Assessments :    Mortuary,  1142.  dl;  expense,  1618. 21. ... » •  600. 82 

Totalpaldby  members I  060.82 

Total  income  during  the  year I  66a82 

Sum I  660.82 

Disbursements. 


Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies I  227.88 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers: 

Supreme  governor 116.06 

Advertising  and  printing 20.70 

All  other  items,  viz : 

Postage,  express  and  telegraph,  112.60;  insuranoe  depart- 
ments, 160.60;  mificellaneoQS,  110.80 89.86 

Total  expenses,  1462.94. 


Total  disbursements t  402.  .94 

Balance S  197.88 


478 


IOWA  INSURANCE  REPORT. 


Ledger  AtsetB. 


Ca^'li  depoeited in  bank I  197.88 

Total ". 


ir.« 


DSDUGT  EJBDOBR  UABIUTISS. 

All  Other • t  197.88 

Total  net  ledger  aaeetfl 

Comprised  nnder  the  following  funds: 

Mortnary  (less  amonnt  thereof  included  in  liabilltiea  and 

assets  not  admlited) t  142.61 

Expense  (less  amonnt  thereof  included  in  liabilities  and 

assets  not  admitted)  56.S9 


Total. 


Gross  assets. 


197.88 


ir.s» 


IK 
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Classifloatlon. 

Death. 

Expense. 

Totals. 

ReeeiTed  during  the  year  from  assessments . . 
Disbursed  during  the  year 

$ 

142.61 

% 

618  21 
462.94 

$ 

609  s:- 
4iS.te 



Balance 

Balance  on  hand  December  31,  1004 

t 

142.61 
142.61 

1 

65l3!7 
56.27 

1 

197.  S^ 
197  V 

Exhibit  of  Certificates. 


Classification. 

Total  BufliBess  of 
the  Year. 

Bnatn«as  in  Iowa 
during  the  year. 

No. 

Amonnt. 

No. 

Benefit  certificates  written  during  the  year 

544 

1       696,000.00 

644 

1      69a.aKio 

Totals    

Deduct  decreased  or  ceased  to  be  in  force 
durine  the  Tear 

544 

20 

%       686,000.00 
19,500.00 

644 

80 

1         5a6.O0lXu 

Total  benefit  certificates  in  force  De- 
cember 81,  i904 

524 
20 

1       616.500.00 
10,500.00 

624 

80 

S         Sl^AAXJi' 

Benefit  certificates  terminated  by  lapse  dur- 
ing the  year 

19.5tU«t 
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Miscellaneous  duestions. 

Give  amount  of  entrance  fee  and  how  imid. 

Answer—No  memberahip  fee  charged  on  bnslnees  written. 

Qlye  number  of  members  in  good  standing  December  SLst? 

An8wer-«5S4. 

Qive  number  of  oertifleates  of  beneficiary  members  that  have  lapsed  daring  the  year. 

Answer— Twenty. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer— Filed  by  local  colonies  at  not  less  than  one  dollar  per  annum  and  paid  by 
members  to  local  colony. 

When  and  how  much  of  this  is  transferred  to  supreme  body?  ' 

Answer— None. 

What  1b  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued 
on  any  one  life? 

Answer— Maximum  12,000;  minimum  t5C0. 

Give  limiting  ages  for  admission. 

Answer— Sixteen  to  sixty  years. 

Do  the  certiflcat;es  or  policies  specify  fixed  amount  to  be  paid,  regardless  of  amounts 
realized  from  assessment  to  meet  the  same? 

Answer— No . 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money 
or  thing  of  value? 

Answer— No. 

Does  it  undertake  or  promide  to  pay  temporary  or  permanent  disability  benefits? 

Answer— Tee,  15  per  week  not  to  exceed  six  weeks  in  case  of  accident  or  sickness  from 
certain  diseases;  and  one  tenth  of  face  of  certificate  each  year  after  reaching  age  of 
seventy  years. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer— Assessed  on  age  at  entry. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Exx>erlence  tables,  loaded  for  expense,  assessment  levied  on  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer— Yes. 

What  amount  and  for  what  purpose? 

Answer— Seventy-five  per  cent  of  firnt  twelve  assessments  are  used  for  expense  on 
condition  all  claims  are  paid,  or  twenty-five  per  cent  if  there  are  unpaid  death  claims. 
Twenty-five  per  cent  of  all  assessments  after  the  first  twelve  may  be  used  for  expense. 

Has  the  society  any  emergency  or  reserve  fund? 

▲nswer- No  reserve  fund  at  present. 

For  what  purpose,  how  created,  the  amount  thereof,  and  how  invested? 

Answer— Ten  per  cent  of  all  assessments  after  first  twelve  to  be  placed  In  reserve 
fund  for  purpose  of  limiting  cost  to  be  invested  as  by  law  provided. 

Are  the  officers,  directors  or  tnistees  elected  at  an  annual  meeting  of  members? 

Answer— No. 

How  are  they  chosen? 

Answer— Biennially,  by  representatives  to  supreme  colony. 

If  the  society  agrees  not  to  assess  for  death  loflses  beyond  a  certain  sum  or  number  of 
assessments,  give  sll  the  facta  in  relation  thereto. 

Answer— Assessments  not  limited.  One  assessment  per  month  contemplated  but 
board  of  directors  may  pass  assessments  if  deemed  advisable. 

Is  a  medical  examination  required  before  Issuing  a  certificate  to  applicants? 

Answer— Yes. 
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Are  certificates  iasned  to  persons  other  than  the  family,  heirs,  ralatlTes  of  the  mea 
ber? 

Answer—Na 

Are  asalKiunents  of  oertlflcates  to  other  than  such  persons  allowed? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  foil,  and  has  it  the  ability  to  eontinne  t« 
pay  its  certificates  or  policies  to  the  fnll  limit  named  therein? 

Answer— No  assesnnent  as  yet  except  adTance  assessment  and  no  death  lotiei  te- 
1901.  Estimated  one  assessment  would  pay  certificate  as  scaled  aooording  to  teres 
thereof. 

Does  the  society  i>ay  any  commission  or  compensation  to  agents  other  than  for  onpa- 
izing  and  resuscitating  subordinate  bodies? 

Answer— No. 

In  what  states  is  society  doing  bnslnees,  and  how  many  lodges  in  each? 

Answer— Iowa,  four  colonies. 

What  is  the  expected  mortality  for  the  year  according  to  the  actuaries' tsble  of  mor- 
taUty? 

Answer— No  estimate  made  for  the  year. 

Has  the  assodafeion  more  than  one  class? 

Answer— No. 

Number  and  kind  of  claims  for  which  assessments  haye  been  made. 

Answer— None  except  advance  assessments . 

What  is  the  aggregate  amount  of  one  assessment  or  peHodleal  call  upon  all  meoV-m 
holding  beneficiary  ceatificates? 

Answer— Mortuary  fund,  9806. 78;  expense  fund,  1181. 91 ;  in  eyent  no  death  daims  q»- 
paid. 

,       Has  the  association  during  the  year  levied  extra  assessments  on  memben  aad  kcv 
much? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  saeh  ri^t  is  rr- 
tained. 

Answer— No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  lh«  sue 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  hotdinf  bei- 
efidary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  I14B. 61;  expense  fund,  1618.21.  Total,  1600.0.  Ihereb«sj^ 
no  death  claims  during  1904,  seventy-five  per  cent  of  assessment  collected  placed  in  expnce 
fund  and  twenty-five  per  cent  placed  to  credit  of  mortuary  fund. 
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ANNUAL    STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  ofjthe 

LOYAL  MYSTIC  LEGION  OF  AMERICA. 

Organized  under  the  laws  of  the  State  of  Nebraska,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  panaant  to  the  laws  thereof. 

• 

President,  Jinxs  F.  Oodbn.  First  Yioe-President,  F.  J.  Sohaufxiabboeb. 

Secretary,  Qeoboe  O.  Chubchill      Second  Yioe-President,  Jambs  B.  Hbabtwxll. 

Incorporated,  February  24,  1802,  under  law  of  1887.    Commenced  business,  March  21,  1892. 

Voluntary  association. 

Home  office,  Hastings,  Nebraska. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  31st  of  previous  year  I       49,968.17 

Income. 

Qross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows : 

Qross  amount  of  membership  fees $  48.50 

Assedsments:  Mortuary,  |4d,C06.62;  reserve,  16,292.40;  ex- 
pense. $15,466.48 67,264.88 

Totalpaid  by  members I  67,297.88 

Interest,  1902. 76;  rent,  $196  01 1,.097.77 

From  all  other  sources,  viz: 

Sale  of  supplies,  etc 79.86 

Total  income  during  the  year I      68,475.61 

Sum $     118,443.68 

DisbuTBementB . 

Death  claims,  $47, 497. 83 ;  permanent  didabiUty  claims,  $100 $       47, 697. 88 

Total  paid  to  members  or  applicants $       47,697.88 
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Oommlariona,  feee  and  saUuies  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies I        6.801.00 

Total  amount  of  salaries,   fees  per  diem,  mileage,   expenses 
paid  to  officers : 

President,    1600;    first     Tioe-president,    1200;     secretarj, 

18.000;  treasurer,  11.600 6,800.00 

Salaries  and  other  oompensatlon  of  office  employes 017. 00 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors    6B2.00 

▲11  other  items,  viz: 

Postage,  express  and  telegraph.  S600.66;  legal  expenses, 
119.10;  governing  bodies.  |09;  official  publication, 
$1,878.86;  insurance  departments.    196;   Miscellaneous, 

S8S.12;  advertising  and  printing,  1316.90 8,165.21 

Office  supplies,  162. 24 ;  traveling  expenses,  1477. 10 389.84 

Total  expenses,  116,612.06. 

Total  disbursements 

Balance 

Ledger  AssetB. 

Book  value  of  real  estate,  unincumbered I       24,678.81 

Mortgageloans  on  real  estate,  first  liens 28.900.00 

Oaah  deposited  in  bank 6,666.47 

Total  net  ledger  assets 

Oomprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) I  87&21 

Reserve  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 64,870.48 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 490.10 

Total I       66.28Sw79 

Non-Ledger  Assets. 

Interest  aocrued S  377.07 

Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the  un- 
called amount  df  liabilities),  estimated   6.700.00 

Total  non-ledger  assets 

Grossassets 

Non-Ledger  Liabilities. 

adjusted,  not  yet  due t       14.287.99 

in  process  of  adjustment  or  reported 6.086.77 

Total  liabiUties 

Balaaee,  to  protect  contracts 


I       68,808.86 
8       56,28.19 


6.ai7.i^ 


6i,aia90 


I       80,3Sin 
I       40.  OK.  10 
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Exhibit  of  Funds. 


Claatifloation. 

Death. 

Emergency. 

Bxpenae. 

Totals. 

Balance  on  hand  December  81,  1908  . . 
Beceived  dnrlng  the  jear  from  aasees- 

mentB 

Received  daring  the  year  frominter- 

eet  and  diyidends 

1          867.76 
46,806  51 

1,007.77 

1     40,07a06 
6,202.40 

1  682.84 
16,468.46 

S       40,068.17 

67,864.88 

1,007.77 

Received  daring  the  year  from  dnea 
and  per  capita  tax.' 

Received  darfng  the  year  from  all 

128.86 

128.86 

Totals 

1     47,071.04 
47,607.88 

t     64,870.48 

1  16,108.16 
16,612.06 

1     118.448.68 

Disbursed  daring  the  year 

68,200.80 

Balance 

1          878.21 

1     64,870.48 

1          40ai0 

1       66.288.79 

Changes  by  transfers 

Balance  on  hand  December  81,  1004. . . 

1          878.21 

S     64.87a48 

S          400.10 

1       66,288.70 

Exhibit  of  Certificates. 


Classlfleation. 


Total  Baldness  of 
the  Tear. 


No. 


Amoant. 


Basinees  In  Iowa 
Daring  the  Tear. 


No. 


Amoant. 


Benefit  certificates  in  force  December  81, 

1M08 

Benefit  certificates  written  daring  the  year 

Benefit    certificates  increased  daring  the 

y«r 


Totals. 


Dedaot  decreased  or  ceased  to  be  in  force 
daring  the  year 


Total  benefit  certificates  in    force 
December  81,  1904 

Benefit  certificates  terminated    by   death 
daring  the  year 

Banefit  certificates  terminated  by  lapse  dar- 
ing the  year 


6,644 
1,068 


7,707 
060 


6,718 

40 

040 


I    8.472.6iX).00 
1,181.600.00 

t  2,500.00 


0,606  600  00 


1.008,600.00 


$    8,606,000.00 


66,000.00 


1.028.600  00 


268 
12 


266 


81 


234 


8 


18 


I         824,600  00 
10,600.00 


885,000  00 


41,000.00 


204,000.00 


6,000.00 


24.500.00 


Transferred  to  other  states 10  I 


11,600.00 
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Exhibit  of  Death  Claims. 


Oloailfloation. 

Total  Claims. 

Iowa  Claims. 

No. 

Amount. 

No. 

Amount. 

GlaimB  unDaid  December  81.  1903 

6 
49 

1       8.6oaoo 

OK,  000.00 

Glalm9(face  ^alue)  incarrel during  the  year 

8 

1         5,ooaoo 

Totala 

(Ilftlma  n»\A  AxKrintf  the  ynAr . . . .  t           -  -  -  t  . . . 

56 
48 

1        78,600.00 
58.000.00 

8 

1 

1             5.000LOD 
1.000.0U 

Balance 

18 

1        81.500.00 
4,608.17 

2 

1              4,000  00 

Dednoi  saved  by  compromising,  dropped  or 
scaling  down  clain!B  dnrlng  the  year. . . . 

4&T2 

Olaims  unpaid  December  81.1904 

IS 

1        20.858.76 

2 

S              4,OOlV0O 

Exhibit  of  Disability  Claims. 


Olassification. 

Total  Claims. 

No. 

Amouat. 

Claims  unpaid  December  81.  1908 

1 

claims  Incurred  during  the  year    

i" 

S                   100 

Totals .....,, ...... 

1 
1 

S                      100 

Claims  naid  durintr  the  year 

100 

Balance r ..... . 

1 

Deduct  saved  by  compromising,  dropped  or  scaling  down  claims 
dnrlnt!  thevear^.i. ,  .  . 

ClalmsunpaidDeoember  81,  1904        

1 

mscellaneous  duestions. 


Give  amount  of  entrance  fee  and  how  paid. 
Answer— Three  dollars. 

Give  number  of  members  in  good  standing  Decembw  Slst. 
Answer— 8, 718. 

Give  number  of  certificates  of  beneficiary  members  that  have  lapsed  daring  the  year. 
Answer— 940. 

Qive  amount  of  annual  dues  to  subordinate  bodieb,  and  how  paid. 
Answer— Bach  subordinate  council  fixes  its  own  dues. 
When  and  how  much  of  this  is  transferred  to  supreme  body? 
Answer— None. 

What  la  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued 
on  any  one  life? 

Answer— Maximum,  12,000;  minimnm,  $S00, 
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QiTe  limiting  ages  for  admiBsion. 

Answer— Bighteen  and  flfty-flTe  years. 
Do  the  oertlflcates  or  poUoiea  lasned  spedf  j  a  fixed  amount  to  be  paid,  regardless  of 
amoont  realized  from  asBessments  to  meet  the  samef 

Answer— No. 

Does  your  inenrance  contain  any  dividend  feature? 

Answer— No. 

Does  the  society  Issue  endowment  certifloatee  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  Talue? 

Answer— No. 

Does  It  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer— Yes. 

In  levying  mortuary  assessment*,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer— Qraded. 

if  mortality  tables  are  used,  please  name  them,  and  state  If  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer— Age,  at  entry. 

Is  any  part  of  the  mortuM-y  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer—  No. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer— Yes. 

For  what  purpose,  how  created,  the  amount  thereof  and  how  invested? 

Answer— To  assist  in  paying  benefits  in  excess  of  twelve  assessments  per  year.  Tern 
per  cent  of  each  assessment.    In  real  estate  and  farm  loans. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer— JJo. 

How  are  they  chosen? 

Answer  -Quadrennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer— Does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer— Yes. 

Are  certificates  Issued  to  persons  other  than  the  family,  heirs,  relatives  of  the  mem- 
ber? 

Answer— No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer— No. 

Has  the  society  paid  all  Its  death  claims  in  full,  and  Ihas  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agentp,  other  than  for  orgsn- 
izlng  and  resuscitating  subordinate  bodies? 

Answer— No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer— Nebraska,  108;  Iowa,  11;  California,  7;  Indiana,  4;  Kansas,  5;  Minnesota,  12; 
Michigan,  14;  Pennsylvania,  6:  Cjlorado,  14;  Oklahoma,  8. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of 
mortality? 

Answer— 1106.656.17. 

Number  and  kind  of  claims  for  which  Siwessments  have  been  made. 

Answer— Forty-nine  death  claims,  one  disability  claim . 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer— Mortuary  fund,  $3,918. 14;  expense  fund,  |1, 282. 72;  reserve  fund,  $433.  SP. 
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Haa  the  association  durixig  the  year  levied  extra  asseaamentd  on  membera.  and  hov 
mneh? 

Answer— No. 

Or  inoreased  the  basis  or  rate  of  assessments  to  advanced  ages  when  soch  right  is 
retained? 

Answer— No. 

Or  Increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer— No. 

What  Is  the  aggregate  amount  of  assessments  received  from  all  members  hokUng 
beneficiary  oertiflcates  In  the  state  of  Iowa  during  the  year? 

Answer— Mortoarj  fand,   $1,875.48,   expense  fund,    1551.14:   reserve   fand,    1207. IS. 
Total.  12.638.76. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

MODERN  BROTHERHOOD  OF  AMERICA, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the 

State  of  lows,  pursuant  to  the  laws  thereof. 

President,  T.  B.  Hahlkt. 
Vice-President,  Thob.  Lambebt.  Secretary,  B.  L.  Balk. 

Incorporated,  March  20,  1897,  under  act  general  assembly,  approved,  ApriU  3,  18Be. 
chapter  21.  Voluntary  association.  Organized  April  5,  1897.  Commenced  busioesB, 
April  5,  1897. 

Home  office,  Mason  City,  Iowa. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  Slst  of  previous  year. ...  I     811. 108.9i 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  de- 
ductions as  follows : 

Dues  for  expense,  per  capita  tax,  etc I     184,880.44 

Assessments:    Mortuary,  $866,666.80;    reserve,  28,028.84...       886,670.64 


Total  paid  by  members I     6SOk4iaoe 
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Interest I        8,2W.OO 

From  all  other  Bonrces,  vis: 

Sappliee— resale.  5,826.78 


Total  inoome  daring  the  year I     581,501.1 


^ 


flum ^ S     745,(J06M 

Disbursementa . 

Death  claims,  SS42, 926 ;  permanent  disability  claims,  12, 96a  ....  I     845, 876.00 

Temporary  disability 15,296.00 

Payments  returned  to  applicants  or  members, 1, 260.61 


Total  paldto  members  or  applicants I     802,420.61 

Oommisslons,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 94,878.90 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers : 
T.  B.  Hanley,  president,  $2,750;    B.  L.  Balz,  secretary, 

$2,201.65;  A.  H.  Gale,  treasurer,  $750 6,791.66 

Salaries  and  other  compensation  of  office  employes 9, 806. 74 

Supplies  for  use,  adTertialDg  and  printing 5,266.02 

All  other  items,  viz : 

Postage,  express  and  telegraph,  14,888.60;  legal  expenses, 
11,500.74;  mileage  and  per  diem,  board  of  direetors, 
14,707. 95;  official  publication,  14, 918. 40;  Insurance  depart- 
ments, 11,000.41;  miscellaneous,  $2,562  05 19,688.04 

Supplie— sresale,  $5,214.68;  mileage  and  expenses,  $887.29; 
office  fixtures,  $49.71;  office  expenses,  $66.26;  bonds, 
local  officers,  $1,185.82;  expenses  supreme  convention, 
$9,828.86;  commission  expenses,  $447.16 17,178.22 

Total  expenses,  1161.948.67. 


Total  disbursements I     614,864.18 


Balance 6     281,24L68 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  first  liens I     178,400.00 

Cash,  depoeitedin  bank 67,841.68 


Total I     281,241.68 


Total  net  ledger  assets I     181,841.68 

Comprised  under  the  following  funds : 

Mortuary  (loss  amount  thereof  included  In  Uablltiee  and 

assets  not  admitted) I       41,820.06 

Beserye  (less  amount  thereof  Included  in  liabilities  and 

assets  not  admitted) 188,611.27 

Bxpense  (less  amount  thereof  included  in  liabilities  and 

lets  not  admitted)  1,810.86 


Total $     281,241.68 
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Non-Ledger  Asseta. 

Interest  acoraed  on  mortgagee I        6,  OSS.  97 

Interefit  aocmed  on  other  aesete 14&  72 

Aflseeementfl  aotnally  collected  by  subordinate  bodiee,  not  yet 
turned  over  to  tapreme  body  (but  not  to  exceed  the  un- 
called amount  of  liabilities)  0Ol2OO.OO 

Total  non-ledger  assets $       aiiBHW 

Gross  assets f     297.610.77 

NoTS— Mortuary  assessments  due  on  last  collection  made  wlthlu  stxty  days  oa 
insurance  in  force,  includes  mortuary  assessments,  reeerre  fund,  per  oaplta  tax. 
supplies,  etc. 

DBDUOT  ASaSTB  NOT  ▲DinTTBO. 

Furniture,    fixtures   and    safes,    supplies,    printed    matter, 

stationery,  etc $        4,600.00 

Total  admitted  assets t     297,610l77 

Non-Ledger  LiabilitieB. 

Losses  in  process  of  adjustment  or  reported,  $62,700;  resisted, 

18,760 1       61,460.00 

Salaries,  rents,   expenses,   taxes,   bills,   accounts,   fees,   etc., 

due  and  accrued 3,600.00 

Total  liabilities f      64,«aoo 

Balance  to  protect  contracts t     SSIOBHH 

Exhibit  of  Funds. 


Classification. 

Death. 

Bmergency. 

Expense. 

Totals. 

Balance  on  hand  December  81,  1908.. 
Beceiyed  during  the  year  from  assess- 
ments   

1     45,990.06 
860. 616. 80 

1    162,687.29 

98,928.84 
7,0i&44 

1     12.126.70 

1  811. 106  9? 
885^i:9.M 

Received  from  interest  and  dividends 
Receivedf  rom  dues  and  per  capita  tax 

Rfw«»*1  VAfl  f rnm  ikll  nthAr  flOnrR68 

1,851.66 

184,880.44 

6.82172 

8.2e&.C6 
134.890.44 

Totals 

1    402,647.26 
361,827.20 

1    188.62407 
1,280 

1    164,834.68 
163.024.18 

1     745.606fc6 

Disbursed  during  the  year — 

514.314.  IS 

Balance , 

S     41,82a06 

t    188,611.27 

1       1.8iaS5 

t     281.24L«d 

Changes  by  transfers 

Balance  on  hand  December  81, 1004 

S     41.820.06 

$    188.611.27 

1       1,810.86 

S     851, 241.88 
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Claaaifloation. 

Total  Bnslnees  of 
the  Tear. 

Bosiness  in  Iowa 
Daring  the  Year. 

No. 

Amount. 

No. 

Amount. 

Benefit  certificates  in  force  December  81, 1008 
Benefit  certificates  written  dnring  the  year 
Benefit  certificates  increased  daring  the  jear 

42,478 
28,874 

•  •  •  • 

$00,018,600.00 
28, 787, 000.  U) 

18,201 
8,07h 

t    10.705.600.00 
4,540,600.00 

Totals 

06,847 
8.022 

188,805,600.00 
10,825,600.00 

17,174 
1.068 

1    84,888,000.00 
2,236,600.00 

Deduct  decreased  or  ceased  to  be  i'l  force 
dnrlnarvear 

Total  benefit  certificates  in  force  De- 
cember 81.  1004                 

68,825 

286 
7,787 

S  78,480,000.00 

880,600.00 
0.030.000.00 

16.621 

74 
1.670 

1    22,000.500.00 

108,000.00 
2,188,600  00 

Benefit  certificates  terminated  bj  death  dur- 
ing ihe  year 

Benefit  certificates  terminated  by  lapse  dar- 
ingtheyear          

Exhibit  of  Death  Claims. 


Total  ClaimM. 

Iowa  Claims. 

Classification. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  81,    1008 

Claims  (face    value)   incurred  during  the 
year 

286 

1     886.600  00 

74 

1       108,000.00 

Totals 

Claims  paid  during  the  year 

286 
264 

t     386,600.00 
842,025.00 

74 
60 

$       108,000.00 
04.800.00 

Balance 

Deduct  sayed  by  compromising,  dropped 
or  scaling  down  claims  during  the  year 

81 

S       48,676.00 
2.076.00 

6 

•  •  •  •  •  •  • 

5 

1          8,700.00 
700.00 

Claims  unpaid  December  81,  1004,  proofs  not 
completed' 

81 

S       41.600.00 

1          8.0^0  00 

Exhibit  of  Disability  Claims. 


Total  Claims. 

Iowa  Claims. 

Classification. 

No. 

Amount. 

No. 

Amount. 

Claims  incurred  during  the  year 

Ill 

111 

77 

S       20,676.00 

81 

1          0,676.00 

Totals 

1       20,676.00 
18,245.00 

81 
24 

$          0,676.00 
7,106.00 

Balance 

Deduct  saved  by  compromising,  dropped  or 

84 

$       11,430.00 
280.00 

7 

•  • 

1          2,480.00 
80.00 

Claims  unpaid  December  81, 1004,  proofs  not 
complete 

84 

t       11.200.00 

7 

1          8,400.00 
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MiscellaneouB  Cluestioiui. 

Give  amount  of  entrance  fee,  and  how  paid. 

Answer— BUto  dollars  on  1500  and  S1,000  certiflcates  and  16  on  11,000  and  S2,000  cvUfl- 
cates,  collected  by  depnty. 

QiTe  ncunber  of  members  in  good  standing  December  Slst. 

Answer— 53, 825. 

GWe  number  of  certificates  of  beneficiary  members  that  have  lapsed  during  the  year. 

Answer— 7, 787. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— Onedollarandeighty  cents  per  year  paid  to  supreme  body  monthly.  Sub- 
ordinate lodges  may  levy  additional  amount  for  local  expenses. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  oertiflcat^s  laeued  on 
any  one  life? 

Answer— Maximum,  $2,000;  minimum,  1500. 

Give  limiting  ages  for  admission. 

Answer— Eighteen  to  forty-eight  years. 

Do  the  certificates  or  i)oliclee  issued  specify  fixed  amount  to  be  paid,  regardlc«B  of 
amounts  realized  from  assessments  to  meet  the  same? 

Answer— No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer— No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  prom- 
ise to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sun  <^ 
money  or  thing  of  value? 

Answer— No. 

Doe-t  it  undertake  or  promise  to  pay  temporary  or  permanent  diaablUty  benefits? 

Answer— Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer— Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  aseesBments  are  levied  oa 
age  at  entry,  or  on  age  at  date  of  awessment. 

Answer— Age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer— Tes. 

What  amount  and  for  what  purpose? 

Answer— Certain  accident,  permanent  disability  and  old  age  disability  claims. 

Has  the  society  any  emergency  or  reserve  fund? 

Answer— Yes. 

For  what  purpose,  how  created,  the  amount  thereof,  and  how  invested? 

Answer— Pifty-eight  cents  per  month  on  each  11,000  insurance  in  force  is  required 
which  can  only  be  used  to  pay  claims  in  excess  of  six  per  1,000  members  in  any  one  year. 
Deposited  in  City  National  Bank,  Mason  City,  until  invested  in  mortgages  or  bonds. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer— No. 

How  are  they  chosen? 

Answer— Members  every  two  years. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assesdmenta,  give  all  the  facts  in  relation  thereto? 

Answer— We  do  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer— Yes. 

Are  certificates  issued  to  persons  other  than  the  family,  heirs,  relatives  of  the  membtf? 

Answer— Yes. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed?  If  so  state  govsm- 
ing  rules. 

Answer— Issue  certificates  payable  to  legal  reprenentative  as  provided  by  laws  of  Iowa 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  oontlnue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer— Yes. 
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Does  the  aoolet  j  paj  an j  commiMion  or  oompensatlon  to  agents,  other  than  for  organ 
zing  and  resuscitating  subordinate  bodies? 

Answer—No. 

In  what  states  Is  the  sooletj  doing  bnalness,  and  how  man j  lodges  In  each? 

Answer— Iowa,  8M;  Minnesota,  206,  Mlssonri,  216;  Nebraska,  88;  South  Dakota,  M; 
Michigan,  142 ;  Wlaoonsln,  126;  Indian  Territory,  10;  Ohio,  19;  Texas,  21;  Montana,  7; 
Wyoming,  5;  Idaho,  6;  Oolorado,  14;  North  Dakota, 57 ;  Kansas, 49;  Washington,  aO;  Oregon. 
27 ;  Calif ornla,  16;  Kentucky,  2;  Illinois,  16;  Utah,  1. 

Has  the  association  more  than  one  class? 

Answer— No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer— 254,  death;  72,  accident;  6,  disability. 

What  Is  the  aggregate  amount  of  one  awessment  or  periodical  call  upon  all  members 
holding  beneficiary  oertlfloates? 

Answer— Mortuary  fund,  $84, 000;  expense  fund,  S14, 000:  reserve  fund,  14,600. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  recelTed  from  all  members  holding  ben- 
eficiary certificates  In  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  1126,006.63;  expense  fund,  $24,696.00;  reserve  fund.  16,062.07. 
Total,  $156,664.80. 


ANNUAL    STATEMENT 


For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

MODERN  NATIONAL  RESERVE, 

Organized  under  the  laws  of  the  State  of  Iowa,   made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Y.  A.  Youko.  First  Vice-President,  A.  B.  Holbkrt. 

Secretary,  I.  B.  Lvx.  Second  Vice-President,  S.  0.  BAin>LSB. 

Incorporated,  February  16,  1908,  under  Code  of  Iowa,  1807,  title  IX.  Approved,  February 
16,  1008,  chapter  nine.  Voluntary  association.  Organised  November  20,  1002.  Oom- 
menced  business,  March  16,  1903. 

Home  office,  comer  of  Blunt  and  Main  streets,  Charles  City,  Iowa. 

Balance  Sheet. 
Amount  of  net  ledger  avets  December  81st  of  previous  year  ...  I  081. 41 
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Income. 

Gross  amoant  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows : 

Qross  amount  of  membemhlp  fees I  48.  S5 

Dues  for  expenses,  per  capita  tax,  etc 1,108.25 

Assessments:     Mortuary.  S2,998.0B:  reeerve,  $1,810.10;  ex- 
pense, $5,03S.47 O.S8a60 

Medical  examiners'  fees  paid  by  applicant 104. 85 


Total  paid  by  members I       10,780.05 

From  all  other  Mources,  viz : 

Supplies,  S 122. 70 ;  railroad  rebate.  $38. 60 ;  promotion  account 
money  advanced  by  supreme  officers  (no  liability  to 
association),  S7. 454. 85 7,610.65 


Total  income  daring  the  year t      18,400« 

Sum  S      H,aHOI 

Disbursements. 


Deathclaims        ....$        1,085.08 

Temporary  dii*ability 120.62 

Overpayment  1003 laSO 


Total  paid  to  members  or  applicants I         1,826.25 

Oommissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies     4,618.02 

Salaries  of  managers  and  agents  not  paid  by  commissions S&&  8S 

Total  amount  of  salaries,   fees  per  diem,   milei^e,   expenses 
paid  to  officers : 
Supreme    president,   S700;  supreme    secretary,   1700:  su- 
preme attorney,  SlOO;  traveUn g  expenses,  S207. 04 1, 707 . 04 

Salaries  and  all  other  com  pensation  of  office  employes  486. 20 

Medical  exsminem'  fees,  paid  subordinate  medical  examiners, 
11,117.85;  medical  salaries  or  fees  paid  supreme  or  grand 

medical  supervisor,  $226 1,842.85 

Rent,  1818;  sdvertising  and  printing.  $1,022 1,840.00 

All  other  items,  viz : 

Postage,  express  and  telegraph,  1266.05;  official  publication, 
S 1, 068. 58 ;  Insurance  departments,  $107. 44;  miscellaneous, 

$81. 80;  supplies,  S160. 88;  auditing  committee,  $25 1, 602. 20 

Furniture,  1265.85;  Ughts,  $25.88;  A.  F.  A.  &  I.  F.  O.,  $85; 
bonds,  187.44;  borrowed  money,  $1,171.60;  supplies  for 
resale,    1886.80;    overpayment  by  secretary    (error  of 

auditing  committee)  187. 06 2,010.03 

Total  expenses,  $14,028.66. 


Total  disbursements $     15.B«'^ 

Balance $      '•^ '^ 
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Ledger  Assets. 

Mortgage  loans  on  real  estate,  first  Hens I  1,066.00 

Agents*  or  personal  debit  balanoes,  1284.78;  bills  receivable, 

1582.66 787.28 

Cashin  office,  1675;  deposited  in  bank,  11,917.10 2,492.10 

Total I        4,294.88 

DEDUCT  LIDOSB  LIABILITIES. 

Borrowed  money 620.60 

Total  net  ledger  assets I        8,687.10 

Comprised  under  the  following  f nnds : 

Mortnary  (less  amount  thereof  included  in  liabilities  and  | 

assets  not  admitted) I        1,816.60 

Reserve  (lees  amount  thereof  included  in  liabilities  and  as- 
sets not  admitted)  2,006.60 

Expense  (less  amount  thereof  Included  in  liabiUtiee  and  as- 
sets not  admitted)  116.10 

Total I        8,627.10 

Non-Ledger  Assets. 

Interest  accrued > I  42.80 

Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the  un- 
called amount  of  liabilities)  1,000.00 

Furniture,  printing,  etc. ,  II,  000;  ooundl  supply  bills,  1860.90. .  1, 800. 90 

Totel  non- ledger  assets I        3,408.70 

Gross  assets I        8,098.08 

DSDUOT  AaBSTS  NOT  ADMITTSD. 

Furniture,  fixtures  and  safes,  supplies,  printed  matter,  stat- 
ionery, etc I        1,000.00 

Personal  or  agents'  debit  balances,  unsecured,  $284.78;  bills 

receivable,  unsecured,  1582.66 787.28 

Otheritema:    Council  supply  bills 880.90 

Total... i       2,128.18 

total  admitted  assets I       4,680.90 
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Non-Ledger  LiabilitieB. 


Lo08«B  realited I 


Total  UabiUtlea 


Balance  to  protect  contracts. 


1,000.00 


LS&Sfi 


$        S.OAIC 


Total. 


s,ss:.  It- 


Exhibit  of  Funds. 


Clasaifloatlon. 

DisablUtv 
and  Death. 

Expense. 

Besenre. 

Touli. 

Balance  on  hand  December  81,  1008. . . 

Received  daring  the  year  from  ae- 
aesaments 

Changes  by  trannfers,   to  cont.    as 
above  stated,  daes  and  per  capita 
tax.  11.166.25           

$          55a52 
8,001.50 

1           56.29 
l,166w25 

5,068.47 
7.85176 

1          876.60 
1,819.10 

1          98L41 
10,M&« 

Received  from  all  oth<^r  sonrces    . . . 

T.bSSTi 

Totals 

t       8.612.02 
1,826.25 

1     14.148.76 
14,028.66 

1       1,694.70 

1       ld.3SSd: 

Disbursed  dorine  the  Tear 

U,8»4.». 

Balance     -  t  

S       6,78&77 
6,469.27 

S          116.10 

1       1.6O4.70 
400.80 

1       MTi-ld 

Change  by  transfers,  tr.  mort.  to  con., 
$5.068.47+mort.  tores.,  1400.80  .. 

Balance  on  hand  December  81, 
1904 

•       1.816.50 

1          116.10 

S       2,005.50 

s      8L5s:.:o 

Exhibit  of  Certificates. 


Classlileatlon. 


Totsl  Business  of 
the  Tear. 


No. 


Amount. 


Business  in  lovs 
During  the  Tasr. 


No. 


Amoant 


Benefit  certificates  in  force  December  Slst, 

I9u8 

Benefit  certificates  written  during  the  year 

Benefit  certificates    increased    during  the 

year 


Totals 


Deduct  decreased  or  ceased  to  be  in  force 
during  the  year 


Total  benefit  certificates    in    force 
December  81,  1904 

Benefit  certificates  terminated    by    death 


during  year, 
tif 


Benefit  certificates  terminated  by  lapse  dur- 
ing the  year 


601 
1.166 


1.767 


420 


1.888 

8 
426 


t       720.000.00 
1.860,000.00 


I    2,079,000.00 


486,500.00 


t    l,608,50a00 

8,600.00 
488,000.00 


666 

007 


1,4S7 


887 


1,070 

8 
Sb4 


I        6ft.900'( 


$    i,6i6.(waa) 


4».cioaiu 


I     1,2».CH»  JO 
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Exhibit  of  Death  Claims. 


Total  Claims. 

Iowa  Claims. 

OLaaslfieation. 

No. 

Amount. 

No. 

Amount. 

Claims  Tinpaid  December  81,   1908 

Claims  (face  valae)  inoorred  durlDg  the 
year 

1 
8 

1            488.76 
2,600.00 

1 
8 

1             488.76 
2,500.00 

Totals 

4 
4 

1         2,988.76 
1,086.96 

4 

4 

S          2,988.76 

Claims  paid  dnrlng  the  year 

1,686.96 

Balance  transferred  to  reserve  or  scal- 
ing, S88a82  ...     

Deduct  saved  by  compromising,  dropped 
or  scaling  down  claims  during  the  year. 

•  ■  •  • 

1 

1         1,297.82 
917.60 

1 

S          1,297.82 
917.50 

Claims  unpaid  December  .SI,  1904.  resisted.. 

1 

S         1,000  00 

1 

S           1,000.00 

Exhibit  of  Disability  Claims. 


• 

Total  Claims. 

Iowa  Claims. 

Classification. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  81.  1908 

Claims  incurr<Ml  durinff  the  vear 

2 

1            160  00 

2 

1             160.00 

Totals  

Claims  naid  during  the  year 

2 
2 

1            160.00 
129.62 

2 
2 

1              150.00 
129.62 

Balance  or  scaling  transferred  to  reserve 

Deduct  saved  by  compromising,  dropped  or 
scalinff  down  claims  durinff  the  year .... 

t             20.48 

t               20.48 

Claims  unpaid  December  81,  1904 

. . .  •  •            .... 

•  •  ■  ■ 

•••••                          ■■•« 

Miscellaneous  Questions 


Qlve  amount  of  entrance  fee,  and  how  paid. 

Answer— Five  dollars,  paid  to  deputy  or  local  counclL 

Give  number  of  members  in  good  standing  December  8lBt. 

Answer— 1, 767. 

Give  number  of  certificates  of  beneficiary  members  that  have  lapsed  during  the  year. 

Answer— 429. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
*any  one  life? 

Answer— Maximum,  18,000;  minimum,  $600. 

Give  limiting  ages  for  admission. 

Answer— Eighteen  to  sixty  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 

Answer— No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money 
or  thing  of  value? 

Answer- No. 
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Does  It  undertake  or  promise  to  pay  temporarj  or  permanent  dlsabllitj  beneftt«? 

Answer— Yes. 

Ill  leyylng  mortnary  asseesmenis,  are  they  graded  on  any  table  of  mortality,  or  art 
fixed  sums  charged  without  regard  to  age? 

Answer— Graded. 

If  mortality  tables  are  n^ed,  please  name  them,  and  state  If  as'seasment^  are  leried 
on  age  at  entry,  or  on  age  at  date  of  aabessmentf 

Answer— American  and  combined  tables  levied  at  age  of  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer— Yes. 

What  amount  and  for  what  purpose? 

Answer— Seventy-five  per  cent  of  first  year's  mortuary  assessments  may  be  used  to 
pay  field  work. 

Has  the  society  any  emergency  or  reserve  funds  ? 

Answer— Yes. 

For  what  purpose,  how  created,  the  amount  thereof,  and  how  invested? 

Answer— Ten  cents  per  month  per  $1,000,  also  six  assessments  per  year  for  unexpired 
expectancy;  amount,  $2,096.60. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer— No. 

How  are  they  chosen? 

Answer— Quadrlennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  number  of  assess- 
ments, give  ail  the  facts  in  relation  thereto. 

Answer— Does  not  so  agree. 

Is  a  medical  examination  required  before  Issuing  a  certificate  to  applicants? 

Answer— Yes. 

Are  certificates  issued  to  persons  ether  than  the  family,  heir?,   relatives  of  the  m^s- 
ber? 

Answer— No. 

Are  ansigameots  of  certificates  to  other  than  such  persons  allowed? 

An8wer->No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  coatinse  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer— It  has. 

Does  the  society  pay  any  commission  or  compemiatlon  to  agents,  other  than  for  orgsB- 
izing  and  resuscitating  subordinate  bodies? 

Answer— No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer— Iowa,  20;  Minnesota,  1;  Colorado,  8;  Montana.  1 ;  Calif ornia,  4,  Oregon.  1 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries*  tabl«  of 
mortality. 

Answer— Not  computed. 

Has  the  association  more  than  one  class? 

Answer— No. 

What  is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  membert 
holding  beneficiary  certificates? 

Answer— Mortuary  fund,  11,019.85;    expense  fund,    $182.00;  reserve  fnnd,    $161  ift. 
Total  11.809.06. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holdloc 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,    $8,061.60:  expense  fund,  $1,186.26;  reserve  fund,   |t,SlflLUIb 
Total,  $10,646.86. 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affain  of  the 

MODERN  WOODMEN  OF  AMERICA, 

Organized  nnder  the  laws   of  the    State  of  Illinois,   made  to  the  Auditor  of  8tftt«  of 

the  State  of  Iowa,  puraoant  to  the  lawa  thereof. 

Head  Consul,  A.  R.  Talbot.  Head  Clerk,  b.  W.  HAwn. 

Incorporated,  May  5, 1834,      Voluntary  association.       Commenoed  busineas, 

January,  2,  1888. 

Home  office.  Rock  Island,  Illinois. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  8lst  of  previous  year. ..  I  1,881,960.12 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduo* 
tions,  as  follows : 

Dues  for  expenses,  per  capita  tax,  etc $     682, 746. 00 

Assessments:    Mortuary.  6,297,567.06 


Total  paid  by  members 16,980,308.06 

Interest,  126,887  17;  rent,  1660 2e,»97.1l 

From  all  other  sourcen,  viz : 

SappUes  sold,  |7 1 ,  448. 60;  certlflcate  fees,  1 19, 846. 60 ;  adver- 

tlslrg,  112.186.61 102,981.71 


Total  Income  during  the  year 17,1101281.10 


Sum I  8,IM2,l»1.0ft 

Disbursements. 

Death  claims I  6,688,906.86 

Piaymente  returned  to  applicants  or  members 8,684. 00 


Total  paid  to  members  or  appllcanta I  6,692,681.46 

32 
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OomminioiiB,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 800,408.71 

Total  amoant  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers: 
Headoonsnl,  S0,6S8.47;  headolerk,  $4,005.10;  head  banker, 
18,894.52;  Ave  board  directors,  181,441;  flye  board  andl- 

tors,  15,898.01..*. 62,662.10 

Salaries  and  other  compensation  of  office  employes. IGS,  864. 01 

Medical  salaries  or   fees    paid    supreme  or   grand    medical 

saperrisora,  $12, 600;  traveling  expenses,  |l, 250.88 18,8K0l 88 

Bent,|908  60; taxes. |l,65S.80;  adyertislag  and  printing, $80, 840.16         41.087.45 

All  other  Items,  viz: 

Postage,  express  and  telegraph,  180,661.02;  legal  expenses, 
824,780. 62 ;  governing  bodies,  $16, 984. 86;  official  publica- 
tion, 187,080.78;  Insurance  departments,  $668;  miscel- 
laneous, 146,227.09;  expenses  head  physician,  $8,188.16; 
roTialon  of  record,  $116;  camp  bond  account,  $16,088.17; 
Junior  Woodmen,  $888. 88 ;  supplies  purchased,  $66,488. 76 .       880, 870. 43 

Total  expenses,  1818,061.68. 

Total  disbursements 

Balance 

Ledger  Assets. 

Book  yalue  of  real  estate,  unincumbered I     864,090.86 

Furniture 70,690.68 

Library 4,420.06 

Gash  deposited  in  bank 1.081,681.86 

Total  net  ledger  assets 

Gomprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  Included  in  liabilities  and 

assets  not  admitted) I     807,667.06 

Bxpense  (lees  amount  thereof  Included  in  liabilities  and 

assets  not  admitted) 688,881.08 

Total I  1,487,478.07 

Non-Ledger  Assets. 

Interest  accrued I  8;860l88 

Bentsaocrued 80.00 

Supply  inventory 83,188.78 

Assessments  actually  collected  by  subordinate  bodies  not  yet 

turned  over  to  supreme  body 886^000.00 

Total  non-ledger  assets 

Qross  assets 


I  7.S0i.Tlltt 
S  l,4S7,^ff 


I  1,437.478.0? 


I     8S7.190.« 
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DBOUOT'  ASSBTB  NOT  ADMITTBD. 


Fumltiire,    flxtmrea  and   oafee,    sapimas,    printed    matter, 

stationery,  eto $      08,105.47 


Total 

Total  admitted  aeflets. 


$       98,106.47 
12,100,668.26 


Non-Ledger  Liabilities. 


Losses adjosted,  dneaad unpaid I       70,061.00 

Losses  in  process  of  adjustment  or  reported,  $680,000;  resisted, 

108,000 698,000.00 

Salaries,  rents,  expenses,  taxes,  bills,  aoooonts,  fees,  etc., doe 

and  aocmed 26,070.73 


Total  liabiUties. 


Balance  to  protect  contracts 


I      004,788.62 
I  1,601,824.68 


Exhibit  of  Funds. 


Olassiflcation. 


Death. 


Expense. 


Balance  on  hand  December  81,  1006 

Beceiyed  during  the  year  from  assessments     

Beceiyed  during  the  year  from  interest  and  diyidends  . 
Beceiyed  during  the  year  from  dues  and  per  capita  tax , 
Beceiyed  during  the  year  from  all  other  sources 


Totals 


Disbursed  during  the  year 

Balance 

Ohanges  by  transfers 

Balance  on  hand  December  81,  1004. 


11,200^160.66 
6,807,667.06 


17.407,716.60 
6,688,090.86 


I    806,710.76 
•1,182.70 


I    807,687.06 


t      401.707.1 


26,887.17 
682,746  00 
108,501.71 


t  1,214,442.21 
086,000.87 


288,748.84 
1,261.46 


I     280,004.80 


•  Including  real  estate  rebates.  II,  188.70. 
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Olassiflcation. 


Total  Business  of 
the  Year. 


No. 


Amount. 


Business  in  Iowa 
During  Tear. 


No. 


Amount. 


Benefit  certificates  in  force  December  81, 

1006 

Benefit  certificates  written  during  the  year. 

■OTotals 


Deduct  decreased  or  ceased  to  be  in  force 
during  the  year 

Total  benefit  certificates  in  force 
December  81,  1004 


Benefit  certificates  terminated  by  death 
during  the  year 

Benefit  certificates  terminated  by  lapse 
during  the  year 


660,161 
61,074 


721,226 


60,278 


600.062 

8,784 
56,680 


I  1,140,806,600 
80,002,000 


•  1.280,807,600 


06,010,000 


11,186,678,600 

6,788,000 
86,887.000 


00  728 
8,668 


78,801 


6,468 


66,080 

826 
6,126  I 


$       128,148,000 
4,070,000 


180,122,000 


10,670,000 


110,648,000 

687,000 
9,002,000 
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Exhibit  of  Death  Claims. 


Total  Claims. 

Iowa  Claims. 

Classification. 

No. 

Amount. 

No. 

Amoant. 

Claims  nnpaid  December  81,  1006 

414 
8,784 

1       729.128.55 
0.782,0011.00 

80 
SS6 

f           54,285.70 

Claims  (face  valne)  inoarred  daring  the  year 

567.000.00 

Totals 

4,148 
8,787 

t    7.451,128.65 
8,688.906.85 

S56 

SSI 

1         641.885.70 

Claims  paid  daring  the  year 

991,660.00 

Balance • 

411 
29 

1       772,181.70 
108.469.80 

26 
8 

40,6K70 

Deduct  saved  by  compromise,   dropped  oi 
scaling  down  claims  daring  the  year 

11, 88a  00 

Claims  unpaid  December  81,  1904 

882 

1       668,661.90 

22 

f           37.785.70 

MiBcellaneouB  dueBtions. 


Qive  amount  of  entrance  fee  and  how  paid. 

Answer— Five  dollars  retained  by  local  camp  or  organiser. 

Qive  number  of  members  in  good  standing  December  Slat. 

Answer— 660,062 

Qive  number  of  certificates  of  beneficiary^  members  that  have  lapsed  during  tlie  year. 

Answer— 66,589. 

Qive  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer— Two  to  four  dollars  local  camp  dues. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— One  dollar  per  capita  per  annum  from  each  member,  fifty  cents  semi-annu- 
ally. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  Issued 
on  any  one  llfef 

Answer— Maximum,  18,000;  minimum,  1600. 

Qive  limiting  ages  for  admission. 

Answer— Eighteen  to  forty-five  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amoant  to  be  paid,  refardlstf 
of  amounts  realiased  from  assessments  to  meet  the  same? 

Answer— Yes. 

State  how  the  amount  is  guaranteed. 

Answer- By  by-laws  of  the  society. 

Does  your  insurance  contain  any  dividend  feature? 

Answer— No.  • 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise 
to  pay  to  members  during  life,  without  regard  to  physical  oondltiout  any  sum  of  anonsy 
or  thing  of  value? 

Answer— No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer— No.  , 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  art 
fixed  sums  charged  without  regard  to  age? 

Answer— According  to  age  at  Joining. 

If  mortality  tables  are  used,  please  name  them,  and  state  If  asseasments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer— On  age  at  entry. 

Is  any  part  of  the  mortuary  asseasments  used  for  any  purpose  except  to  pay  mortuary 
claims. 

Answer^No. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer— No. 
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Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer— No. 

How  are  they  chosen? 

Answer— At  biennial  meeting  of  head  camp. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments  give  all  the  facts  in  relation  thereto. 

Answer— No  agreement. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer— Yes. 

Are  certificates  issued  to  persons  other  than  the  family,  heirs,  relatives  of  the 
member? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for 
organizing  and  resuscitating  subordinate  bodies? 

Answer— No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer— Illinois,  1,527;  Iowa,  978;  Wisconsin,  765;  Kansas,  820;  Nebraska,  506;  Minne- 
sota, 716;  Michigan,  687;  South  Dakota,  248;  North  Dakota,  268;  Missouri,  1,020;  Indiana, 
488;  Ohio,  888;  West  Virginia,  110;  Pennsylyania,  286;  Wyoming,  80;  Montana,  04;  Idaho, 
81;  Washington,  226;  Oregon,  102;  California,  168;  Colorado,  110;  Oklahoma,  800;  Indian 
Territory,  146;  Maryland,  50;  Delaware,  11;  New  Jersey,  40;  New  York,  800;  Connecticut, 
86;  Rhode  Island,  28;  Vermont,  76;  Maine,  86;  Utah,  20;  Nevada,  8;  Virginia,  47;  Kentucky, 
100;  Arizona,  S;  District  of  Columbia,  1.    Total,  10,841. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries*  table  of 
mortality? 

Answer— 10. 82. 

Has  the  association  more  than  one  class? 

Answer— No. 

Number  of  members  in  each  class. 

Answer— 660,063. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer— 8,787. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  the  mem- 
bers holding  beneficiary  certificates? 

Answer— Mortuary  fund,    1826,000;  expense  fund,  1841,000. 

Has  the  association  during  the  year  levied  extra  assessments  on  members,  and  how 
much? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer— No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  $670,660. 66;  expense  fund,  172,868.60;  total,  1748,624. 16. 
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ANNUAL  STATEMENT 

For  the  y«ar  ending  Ddcember  31,  1904|  of  the  condition  and  affairs  of  the 

MUTUAL    BENEFIT    DEPARTMENT,  ORDER    OF    RAILWAY  CON- 
DUCTORS OF  AMERICA. 

OrganlBed  under  the  laws  of  the  State  of  Iowa,   made  to  the  Auditor  of  State  of  ibe 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

Prealdent,  B.  B.  Clabr.  Seoretarj,  W.  J.  Maxwiu. 

Voluntary  aasodation.  Organized,  Ootober  1,  ISTS. 

Home  oflice,  corner  Third  Street  and  Third  Avenue,  Cedar  BapidB,  Iowa. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  Slst  of  preyious  year. . .  |       Stf .  0BL  74 

Income. 

Qrois  amount  paid  by  members  to  the  society  without  deduc- 
tions as  follows : 

Qross  amount  of  membership  fees I  10,089.00 

Assenments :    Mortuary,  1807, 640 ;  reserve,  155, 228 862, 808. 00 

Interest 8,195.82 

From  all  other  sources,  viz: 

From  assessments  of  disabled  members  repaid  on  death 

claims  120.00 


Total  Income  during  the  year I     881,219.82 


Sum 11,280,9(0.56 

Disbursements. 

Death  claims,  1760, 600;  permanent  disability  claims,  $86, 000. ...  I  885, 600. 00 

Temporary  disability OOt.00 

Payments  returned  to  applicants  or  members 750. 00 


Total  paid  to  members  or  applicants I     887,942.00 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers : 
Grand  secretary  and  treasurer,   11,800;    Insurance  com- 
mittee, 1700 &50a00 
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Salaries  and  other  oompenaatlon  of  office  employes 

Medical  examiners'  fees,  i>ald  subordinate  medical  examiners. 

Bent,  1841.25;  stationery  and  printing,  11,668,81 

All  other  items,  viz: 

Postage,  express  and  telegraph,  16,229.74;  legal  expenses, 
$661.75;  mlsoellaneons,  1581.76 

Total  expenses,  117, 109. 40. 


1 


Total  disborsements. 


Balance. 


Ledger  Assets. 

Book  valne  of  bonds  (Including  interest)  and  stocks  owned 

absolutely I     28? 

Cash  deposited  in  bank 94 


Total t     876 


Total  net  ledger  assets 

Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted)  I       68, 

Reserye  (lees  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 286, 

Bxpenie  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 26 


Total I     876, 

Gross  assets 


Balance  to  protect  contracts . 


Exhibit  of  Funds. 


Classification. 

Mortuary. 

Expense. 

8p€i 

Balance  on  hand  December  81,  1903. . . 
Beceiyed  during  the  year  from  assess- 
ments  

1    92.098.16 
807.640.00 

1    84,68a98 

1228, 

55. 

Received  from  interest  and  dividends 
Received  from  dues  and  per  capita  tax 

*■•••■               ■•>■ 

8. 

Received  from  all  other  sources 

•  •«■••                ••■■ 

10,218.00 

Totals    

E>isbur8ed  durins  the  year 

1899.788.16 
885.950.00 

1    44,798.68 
18,887.46 

1286. 

Balance 

Changes  by  transfers 

1    68,788.15 

1    26,411.52 

1286, 

Balance  on  hand  December  81, 1904 

1    63.788.16 

S    26,411.52 

1286. 
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Exhibit  of  Certificatee. 


CUsslfloation. 


Total  Bnslneas  of  the 
Year. 


No. 


Amonot. 


BaslDen  in  Iowa 
During  the  Ye^r 


No. 


Amoiuit 


Benefit  certlfieatee  in  force  December  81, 


BencAt  oertlfioateH  written  daring  the  jear . 
BeaeAt  oertlflcates  increased  daring  the  year 


Totals 


Dednet  decreased  or  ceased  to  be  in  force 
daring  the  year 

Total  benefit  certificates  In  force  De- 
cember 81.  1904 

BeacAt    certifloatefl   terminated  by  death 

during  the  year 

Benefit  certificates  terminated  by  lapse 
daring  the  y«>ar           — 


27,875 


5,001 


83,586 

8,386 

30.171 

423 
2,972 


162,483,00a  00 
9,'808.00aOO 


$02,288,000.00 


6. 566.00a  GO 


f  56, 678  000. 00 

888,000.00 
4,282,000.00 


891  >  S    l,724,0i<>  X 
04  117,  On*  .V 


I- 


966  I  t    1.84l.0(ll>  J 


956 


6 


S    1,841.001  •/' 


9,001' VI 


Exhibit  of  Death  ClaimB. 


, 

Total  Claims 

Iowa  Claims. 

OlaHsification. 

No. 

Amonnt. 

No. 

Amouit. 

Olaimfl  antmid   December  81 .    lOOR  ......... 

Claims  (face  valae)  incarred  daring    the 
year 

430 

$            884,000 

6 

S               9.0i» 

Totals    

Olalms  paid  daring    year 

480 

S            834.000  . 

0 

1               9.M 

Balance 

Dedoot  Havedby  compromising,  dropped  or 
oealing  down  claims  daring  the  year 

■  •  •  ■  •  ■ . 

1 

-  •  •  ■ 

1 

....          •-•• 

Claims  anoaid  December  81.  1004 



...             ••  •  ■ 

Exhibit  of  Disability  Claima 


ClaMsiflcation. 


Claima  nnpaid  December  81,  1903 
Claims  incarred  daring  the  year. 


Totals 

Claims  paid  daring  the  year 
Balance 


■  «  •  • 


Dedoct  saved  by  compromislng,dropped  or  scaling  down  claims  dar- 
ing t  lie  year  

Claim «»  nnpaid  December  31,  1904 


Total  Claims 


No.    I     Amoani. 


41 


»5.u«. 


41    I 


K.i»^ 
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Miscellaneous  duestions. 

Give  Mnoant  of  entrance  fee,  and  how  paid. 

Answer — One  dollar  per  11, 000  of  luaarance  applied  for,  paid  wit 

Oiye  namber  of  membars  in  good  standing  Deoember  Slat. 

Answtr— 30, 171. 

Give  number  of  certificates  of  beaefiolary  members  that  have  lap  i 

Answer— 2.972. 

Give  amonnt  of  annual  dues  to  subordinate  bodies,  and  how  paid 

Answer— None. 

When  and  how  much  of  this  is  traasf erred  to  supreme  body? 

Answer— None. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  : 
any  one  life? 

Answer— Maximum,  $8,000;  minimum,   11,000.     We  have  a  few 
amounts  which  were  taken  when  certificates  were  written  for  larg  i 
since  changed. 

Give  limltiag  ages  for  admission. 

Answer— Thirty-five  years,  $8,000;  forty -five  years,    12,000;  fifty 
fifty  y  ears,  none. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  I 
less  of  amount  realized  from  assessments  to  meet  the  same? 

Answer— No. 

Does  your  Insurance  contain  any  dividend  feature? 

Answer— No. 

Does  the  association  issue  endowment  certificates  or  policies, 
promise  to  pay  to  members  during  life,  without  repard  to  physical  c  • 
money  or  thing  of  value? 

Answer— No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disi 

Answer— Pays  permanent  disability  for  loss  of  eyesight,  hearing  : 
amputation. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  <  < 
fixed  sums  charged  without  regard  to  age? 

Answer— All  assessments  |l  per  11,000. 

Is  any  part  of  the  mortuary  a<).ses8ment8  used  for  any  purpose  exc  i 
claims? 

Answer— No. 

Has  the  society  any  emergency  or  reserve  f  and? 

Answer— Yes. 

For  what  purpose,  how  created,  the  amount  thereof,  and  how  Invi 

Answer— To  protect  contracts.     Created  by  assessments.     Investci 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting 

Answer— No. 

How  are  they  chosen? 

Answer— Elected  at  biennial  convention  of  delegates. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  ^ 

Answer— Yes. 

Are  certificates  Issued  to  persons  other  than  the  family,  heirs,  relati 

Anawer- No. 

Are  a8signm<?>nt8  of  certificates  to  other  than  stfeh  persons  allowed  i 

Anawer— No  assignments  permitted  beyond  the  relationship  of  brci 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  abl 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  i 
ganizing  and  reanaoitatlng  aubordlnate  bodies? 

Anawer— No. 

In  what  states  la  the  aociety  doing  buainess,  and  how  many  lodges  I 

Answer— Insurance  business  all  transacted  in  Iowa,  with  members 
parts  of  the  United  States,  GAuada  and  Mexico. 
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What  was  the  expected  mortality  for  the  year  aocordlng  to  the  aetoarleB*  table  of 
mortality? 

Answer— No  record. 

Has  the  asiodatlon  more  than  one  olaasf 

Answer— Yee. 

How  many,  and  amonnt  of  Indemnity  In  each? 

Answer— Sf.OOO.  12,000,  |8,00a* 

Number  of  members  In  each  class. 

Answer- A,  11,204;B,  11,082:0,  6,40S,  D,  484;  B,  58. 

Number  and  kind  of  claims  for  which  assessments  hare  been  made. 

Answer— Death,  889;  disability,  41. 

What  Is  the  aggrepite  amount  of  one  assessment  orflperlodlcal  csill  apon  all  membsn 
holding  beneficiary  certificates? 

Answer— Mortuary  fond,  156,000;  reserve  fund,   $56,000. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  haw 
much? 

A  nswer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  rt' 
tained? 

Answer— No. 

Or  Increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  ths 
same? 

Answer— No. 


•Writing  of  class  D  and  E  (14, 000-15, 000)  discontinued  May  18,  1899. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  afifairs  of2tbe 

MUTUAL  PROTECTIVE  LEAGUE, 

Organized  under  the  laws  of  the  8 Kate  of  Illinois,  made  to  the  Auditor  of  State  of  tbe 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  B.  B.  BuRSON.  Secretary,  J.  B.  Pajslit. 

Incorporated,  April  16,  1897,  under  laws  governing  fraternal  benefldary  soeiettce. 
Approved  April  16,  1897,  Voluntary  association.    Organised,  April  16,  1807. 

Oommenced  business ,  April  16,  1897. 

Home  office,  Litchfield,  Illinois. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  Slst  of  previous  year....  I     i^Ml-&l 


IOWA  IHSUBANOK   BKPOBT. 


(o  the  BoolMr>  withont  dedoe- 


Total  iDoomedurlDB 

Bam 


Dlflbursementa. 


PsTinaiiM  returned  to  applloants  o 

Total  paid  't. 
Commlsaloiu,  te 

OTganlzatloQ  of  ■nbordlDate  bodlei 

Total  amoant  of  aalarlw.  teea  per  diem,    mlleBge,  expenses 
paid  to  otBoerB : 
Prtatdent.  tZ,  100 : aeeretar;,  KiVlll:  treasarer,  tSOO;  board 

andanditors,  14,033. <2    .. ...  

Salaiie*  aod  other  eampensatlan  of  ofllDe 
Medical  salarle*  or  tees  paid  BQpreme  or 

Rent.  tiaO^taiaB,  124T.T3:  adTertlalDgand  prlntlDE.  IMI.4S 

All  other  Items,  viz: 

Postage,  ei press  and  telegraph.  tl.T7S.04;  legal  eipeniee, 
t8e0.63;otBolalpQbllcatloti.  11,300.(11:  iDsnraooe  depart- 
ments, flHSOimlscellaneoiu.  HST-Oa 

SuppUes  for  resale,  12,  ISa H : oBlae tnnittnre,  t6B2.Tl 

Total  eipensea.  (48.707.  OS. 

Total  dlsbnrsementa 


Book  vaioe  of  bonda   (InelndiDg  Interest)  and  stacks  owned 

abeolntely t       ia,«82.19 

Caahlnoffloe,  |B,47B.<e:  departed  In  bank,  tlS,<»l.72. i4.1«S.«l 


508 


IOWA  INSURANCE    REPORT. 


Compriaed  ander  the  following  f anda : 

Mortuary  (less  Mnount  thereof  inolnded  In  liabilities  and 

assets  not  admitted) ^.t 

Bmergenoy  (less  amount  thereof  inolnded  in  liabilities  and 

assets  not  admitted) 

Expense  (less  amount  thereof  included  in  liabilities  and 

avets  not  admitted) 


7.20e.ll 

58,970.20 

l.SS8.a9 


Total 


67,85a  70 


Non-Ledger  Assets. 


Interest  accrued I 

Office  furniture,  vaults  and  supplies 

Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the  un- 
called amount  of  liabilities) 


Total  non-ledger  assets. 


Oroas  assets. 


460.00 
5.187.M 


18,898.00 


I      Q,»i:.d3 


I     M,:*::: 


DSDUCT  AB3ET8  NOT  ADMITTED. 


Furniture,  fixtures  and  safes,  supplies,    printed  matter,   sta- 
tionery, etc .$        5,157.04 

Bonds  and  stocks J,  017.40 


Total. 


Total  admitted  assets. 


I 
I 


6,  »>C  4>' 


S5.5a5* 


Non-Ledger  Liabilities. 


Losses  adj  asted,  due  and  unpaid,  142, 615. 25;  resisted,  16, 662 ....  I       49, 287. 25 
Salaries,  rents,  expenses,  taxes,  bills,  accounts,  fees,  etc. ,  due 

andaccrued   154.07 


Total  Uabilities 


49.121  £ 


Balance  to  protect  contracts . 


I     ^^I•^.9! 


Exhibit  of  Funds. 


ClaslflcatloQ. 

Balance  on  hand  December  SI,  1908       

Received  during  the  year  from  assessment's. 

Received  during  the  year  from  all  other 

sources     

Totals 

Disbursed  during  the  year 

Balance 

Changes  by  transfers 

Balance  on  hand  December  SI,  1904 


Death. 


SSSv      I  BxpeiLse.  ■    TotsI* 
gemcy.     I       '^ 


%    6,188.58 
156.882.58 

1,605.50 


$164,126.62 
147,050.26 


t  17.076  86 
0.784.25 


%   7.29i.ll 


S40,lb5.05 


$49,185.06 


$49,185.05 
9,781.25 


$  58. 97a  SO 


I    1,838.97  '$   56.«I..^I 
47,  I2a  » 


1.980198 


$6O,4S8wl0.$28S.:5sff 
48.887.71  ! 


$    1.68a.89 


$    ).58&a9.$  91.^2 
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Exhibit  of  Certificates. 


Clasaifloation. 

Total  Easiness  o 
the  Tear. 

« 

No. 

Amount. 

Benefit  certificates  In  force  December  81, 1003 
Benefit  certlficatoB  written  daring  the  year. 
Benefit  oertlflcatee  increased  daring  the  year 

17.032 
5,200 

*  •  •  ■ 

22,282 
•2,903 

128, 228. 000.  ( 

5,606,600.( 

20.600( 

Totals 

Deduct  decreased  or  ceased  to  be  in  force 
durlnff  the  year 

128. 760, 000.  ( 
8.221,760  C 

Total  benefit  certificates  in  force  De- 
cember 81.  1901    

10,829 

181 
2,166 

126.628,250.0 

Benefit  certificates  terminated  by  death  dnr- 
Insr  the  vear 

181,500.0 

Benefit  certificates  terminated  by  lapse  dnr- 
Infr^heyrtar           

2,417,260.0 

•Includes  606  certificates  not  taken,  1628.000. 
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•                     Classification 

Total  Claims. 

No. 

Amount. 

Claims  unpaid  December  81,  1908 

20 
181 

1        29,062.0< 

Claims  (face  value)  incurred  during  the  year 

181, 600.  a 

Totals 

161 
110 

%       210. 652. 0( 

Claims  paid  durine  the  year 

146,222.8^ 

Balance    ... 

41 

1 
40 

1         64, 829.  en 

Deduct  saved  by  compromising  dropped  or 

scaling  down  claims  durinff  the  year 

Claims  unpaid  December  81,  1004 

11,877. « 
62.962.0C 

Exhibit  of  Disability  Claims. 


Classification. 


Claim<i  unpaid  December  81,  1908 

Claims  (faoe  value)  incurred  during  the  year. 


Totals 

Claims  paid  during  year . 
Balance 


Deduct  paved  by  compiomising,  d.'opped  or  scaling  down  claii 

during  the  year .... 

Olaims  unpaid  December  81,  1004 
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Miscellaneous  duestions. 

Qive  amount  of  entrance  fee  and  how  paid. 

Answer— None. 

What  is  the  mazlmam  and  mlnlmnm  amount  of  the  oertifLoate  or  oertlfloates  ian»ioi 
aoy  one  life? 

ibiswer-Maxlmnm,  |8. 000 ;  mlnimnm,  1500. 

Gire  limiting  ages  for  admission. 

Answer— Eighteen  to  sixty  years. 

Do  the  certificates  or  policies  issued  speoifly  fixed  amounts  to  be  paid,  regardlflss  cf 
amounts  realized  from  assessments  to  meet  the  same? 

Answer— Tes. 

How  is  the  amount  guaranteed? 

Answer— By  assessments. 

Does  your  insurance  contain  any  diTldend  feature? 

Answer— No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
imy  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  mooey  <^ 
thing  of  value. 

Answer— No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  beaeAt? 

Answer— Permanent  disability  benefits. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortalltj,  orar* 
fixed  sums  charged  without  regard  to  age? 

Answer— Oraded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  niwiimmmils  are  Isritd  oe 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer— N.  F.  O.  table  and  four  per  cent. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  exoept  to  pay  mortoiri 
claims? 

Answer— No. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer—Yes. 

For  what  purpose,  how  created,  the  amount  thereof,  and  how  invested? 

Answer— For  death  benefits.    Surplus  collections,  166, 970. 20,  Invested  in  beads. 

Are  the  oflicers,  directors  or  trustees  elected  at  an  annual  meeting  of  membsn? 

Answer— No.  * 

How  are  they  chosen? 

Answer— Quadrennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  ooaber  of 
assessments,  give  all  the  facts  in  relation  thereto? 

Answer— It  does  not. 

Is  a  medical  examination  required  before  issuing  a  certifioate  to  applicants? 

Answer— Tes. 

Are  certificates  Issued  to  persons  other  than  the  family,  heirs,  velatlveB  <tf  the  Bfl*^'- 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  coattBoeto 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer— Tes. 

Does  the  society  imy  any  commission  or  compensation  to  agents  other  than  for  orfsnlx- 
ing  and  resuscitating  subordinate  bodies? 

Answer— No. 

In  what  states  Is  society  doing  business,  and  how  many  lodges  In  each? 

Answer— Illinois.  828;  Indiana,  19;  Iowa,  11;  Missouri,  86;  Kansas,  10;  Nehrasks.  ^' 
Oklahoma  Territory,  11;  Texas,  2;0olorado,  2;  California,  2;  Kentucky,  2;  iBdissTem* 
tory,  1. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  or 
mortality? 

Answer— About  nina 

Has  the  association  more  than  one  class? 

Answer— Tes. 
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How  many,  and  amoant  of  indemnity  in  each? 

Answer— Clau  A,  121,607.250;  olaw  B,  18,021,000. 

Number  of  members  in  eaoh  class? 

Answer— Class  A.  16,510;  class  B.  8,819. 

What  is  the  aflrg  repute  amoant  of  one  avessment  or  perio 
holding  beneficiary  certificateii. 

Answer— Mortuary  fund  and  expense  fund,  $18, 206. 00. 

Has  the  association  daring  the  year  levied  extra  assess) 
much? 

Answer— No. 

Or  increased  the  ba^ls  or  rate  of  assessments  to  advance 
retained? 

Answer— No. 

Or  increased  the  ratio  or  number  of  assessments,  the  b 
same? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  reoelTed  froi    i 
efioiary  certifLcatee  in  the  state  of  Iowa  during  the  year? 

Answer-' Mortuary  fund,  15, 297. 78 ;  expense  fund,  S894. 81. 


ANNUAL  STATEMENT 
For  th«  year  ending  December  31,  1904,  of  the  condi 

MYSTIC  TOILERS, 

Organised  under  the  laws  of  the  State  of  Iowa,  made  to  the  At 

of  Iowa,  pursuant  to  the  laws  thereol 

President,  W.  B.  Bowman,  V 

Secretary,  J.  F.  Taakx. 

Organised,  February  8,  1800.  Commenced  bus 

Home  oflloe,  corner  of  Foarth  and  Locast  streets,  Dee  Molnep, 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  81st  of  previous  year  . .. 
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Income. 

Gross  amoant  paid  by  members  to  the  sooiety,  without  dedno- 
tioDS,  as  follows: 

Gross  amoant  of  membership  fees |  18.00 

Daes  for  ezpenHes,  per  capita  tax,  etc II,  783^19 

Assessments :  Mortuary,  144, 704.87;  equalizing  reserye  fond, 

111,964.60;    expense,  118,810.66. 60,979.92 

Total  paid  by  members I       81,781.11 

Total  income  daring  the  year %      S1,781.I1 

flam.  I     116.8ia!5 

DisbursementB. 

Death  claims I       60.75a00 

Temporary  disability 2,475.00 

Payments  returned  to  applicants  or  members 160 .  70 

Total  paid  to  members  or  applicants I       63,885.70 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 6. 806. 88 

Total  amoant  of  salaries,   fees  per  diem,   mileage,  expenses 

paidtoofl^ers 6.900  53 

Amoant  paid  to  each:    Supreme  secretary,  11,800;    supreme 

president,  IIOO 1,96a  00 

8  ilariea  and  other  compensation  of  office  employes 2, 296. 75 

Rent,  1722.60;    advertising  and  printing,  12,463.26 8.18S.76 

All  other  items,  viz : 

Postage,  express  and  telegraph,  11,247.64;  legal  expenses, 
1990.29;  governing  bodies,  1498.84;  official  publication, 
12,013.68;  insurance  departments,  $255;  miscellaneous, 
14,104.41;    furniture,  $109.88 9.227.59 

Total  expenses,  $30,467.49. 

Total  disbursements $      98,S51I9 

Balance $      21.93ff.08 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  flrst  leans. r $       20,75*^.80 

Cash  deposited  in  bank 1.204.26 

Total  net  ledger  assets $      2],S67.O0 


ancU  uot  admlctfld] t  m.ei 

R«erva  (less  unoniit  thereof  Inolndod  In  llabUltlca  and 

BMota  not  admitted) 2I.B«IS.» 

Expense  <l«8a  UDOimt  thereof  Included  In  UaUUtles  and 

■weta  not  admitted lBII.lt 

Total t     Bi.ser.oo 

Non-Ledger  A«eU. 

Intereet  acorned t  BM-SS 

Fornlcnreuid  flitBree,  etc. I,9W.2S 

AiiH«*ment>  actaallj  oolleeted  bj  ■nbordinate  bodies  not  yet 

turned  over  to  aaprema  body «,  900.00 

Total  non- ledger  bbisIs I 

Oron  aaseti I 


^rnltnre,  fiztnrea  and  aafee.  sappUee,  printed  matter,  ata* 

tlonerr.  eta t        1,«W.18 

Total t         1,9m.  tS 


HOD-Ledger  Liabilities. 

Lonei adjDitwl,  notjetdne t        e.000.00 

Ijoeaee  In  proaeeio(ad)nstment  or  reported,  tll,2D0:  reilMed. 

M6.000 n,a».oo 

All  ottier  UablUtlee,  viz : 

Meeting  of  sapremeoonncll  IKX,  ordered  paid  to  the  several 
penona  the  unonnta  advanced  hj  them  tor  orBantilnK 
thlssodelT 18,111.82 

Total  liabilities .. 

*Sow  pending  In  sopnine  cosrt. 
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Exhibit  of  FuildB. 


Clamlflcatlon. 


De»th. 


Emergency. 


Totals 


BiJance  on  hand  December  81,  190S 

Beoelyed  dorlne  the  year  from  assessments 

Reoeired  from  anee  and  per  capita  tax 

Recelred  from  all  other  sonrces 


Totals 

Disbursed  during  the  year 

Balance.. 

Changes  by  transfers   

Balance  on  hand  December  81,  1904. 


I    1,017.80 
4i,7M.87 


18.000.00 


188,712.87 
88,246.08 


476.64 


476.64 


I     27,380.77 
11.084.60 


t     a0,84&.27 


I     80,846.27 
18,000.00 


I     2l,S4&27 


$    6,68a57 

13,8ia55 

I1.006l43 

7B6.n 


8  W. 742.81 
80,007.18 


186.15 


186.15 


134.001:4 

aa  979.1! 

u.n6.:e 


188.811)  £ 
98.9631.^ 


18,000  00 
21,957  .^ 


Exhibit  of  Certificates. 


Classification. 


Total  Business  of 
the  Tear. 


No. 


Amount. 


Benefit  certificates  in  force  December  81, 1908 
Benefit  certificates  written  during  the  year 


Totals 


Deduct  decreased  or  ceased  to  be  in  force 
during  the  year 


Total  benefit    certificates  in  force 
December  81,  1004 

Benefit  certificates  terminated  by  death  dur- 
ing the  year 

Benefit  certificates  terminated  by  lapse  dur- 
ingtheyear 


11.186 
188 


11.810 


4.602 


6,717 

68 
4.680 


I    Il.l65.60a00 
168.000.00 


I    ll,8ia600.00 


4.807.000.00 


I     6.081.600.00 

6I.86aO0 
4,885. 66a  00 


BuBinees  in  lowt 
During  the  Tesr. 


Mo. 


AffiOODt. 


0.726  1$     9,74I.5aA 
142,  lai^. 


l:» 


9.853 


8.822 


6.080 


I 

I    8.766 


t     9. 883,500.  CO 

3.04«.SOOi4 

I     «,2S:,0II!C0 


Exhibit  of  Death  Claims. 


Total  Claims. 

Iowa  CIslms. 

Classification. 

No. 

Amount. 

1 

No 

t 

AmoanL 

Claims  unpaid  December  81, 1908,  as  per  last 

statement 

Claims  (face  value)  incurred  during  the  year 

9 

47 

1         16.400.00 
6i.S5aOO 

9 
48 

l«.40tOO 

54.1*.0W 

Totals 

56 
45 

S         77.760  00 
60,760.00 

52 
42 

S 

n>,»« 

Claims  paid  dtiring  the  year 

Sfl^^aoo 

Balance 

11 

1         17.000.00 

10  t 

14.000.00 

Deduct  sared  by  compromising,  dropped  or 
scaled  down  claims  durin  st  the  Tear .... 

l_ 

_^»^.— — ~" 

Claims  unpaid  December  81,  1904 

11 

s      i7.ooaoo 

10 

i4.ooa» 
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Exhibit  of  Disability  ClaimB. 


Claaalfioatioii. 


Total  Olalms. 


No. 


Axnoant. 


Claims  aniMdd  December  81,  1906,  as  per  last 

-   statement 

Olaims  inonrred  during  the  year 


Totals 

Claims  paid  daring  the  jear . 
Balance 


Deduct  saved  by  compromise,  dropped  or 
scaled  down  claims  daring  the  year — 


Claims  nnpaid  December  81,  1904 . 


88 


87 


2,076.00 


2.075.00 
2,475.00 


200.00 


200.00 


MiBcellaneouB  duestions. 


Qive  amount  of  entrance  fee,  and  how  paid. 

Answer— Five  dollars,  paid  by  applicant  to  deputy. 

Qive  number  of  members  in  good  standing  December  8l9t. 

Answer— 4, 838. 

Qive  n'->mber  of  certificates  of  beneficiary  members  that  have  lapt 

Answer— 4, 689. 

Qive  amonnt  of  annual  dues  to  subordinate  bodies,   and  how  ps 
much  of  this  is  transferred  to  supreme  body? 

Answer— Two  dollars.    Supreme  dues  paid  by  members. 

What  is  the  maximum  and  minimum  amount  of  the  oartifioate  oi*  c<  t 
any  one  life? 

Answer— Maximum,  18,000;  minimum,  $500 

Give  limiting  ages  for  admission. 

Answer— Sixteen  to  fifty-five  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amonnt  to  be  i 
amounts  realized  from  assessment  to  meet  the  same? 

Answer— No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer— No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undert  I 
pay  to  members  during  life,  without  regard  to  physical  condition  an}  i 
thing  of  value? 

Answer— No. 

Does  it  undertake  and  promise  to  pay  temporary  or  permanent  disa  I 

Answer— Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  i 
fixed  sums  charged  without  regard  to  age? 

Answer— Gtraded. 

Is  any  part  of  the -mortuary  assessments  used  for  any  purpose  excei:  ! 
claims? 

Answer— Yes. 
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What  ftmoant  and  for  what  pnrpoMf 

Answer— lis,  810. 56  expenses  of  society. 

Has  the  society  any  emergency  or  reserve  fands? 

Answer— Tea. 

For  what  purpose,  how  created,  the  amount  thereof  and  how  inveBted. 

Answer— To  pay  death  losses.    $21,846.27.    First  lien  farm  mortgages. 

Are  the  officers,  directors  or  trnstees  elected  at  an  annual  meeting  of  members? 

Answer— Tea. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  nnmbcr  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer— It  does  not  so  agree. 

Is  a  medical  examination  required  before  Issuing  a  certificate  |to  applicants? 

Answer— Tes. 

Are  certificates  issued  to  persona  other  than  the  family,  heirs,  relatiTSS  of  the 
member? 

Answer— No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  contfane  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Anawer— Yea. 

Doea  the  society  pay  any  commiaaion  or  eompenaation  to  agents,  other  than  for  or- 
ganizing and  resuscitating  aubordinatebodlea? 

Answer— No 

In  what  states  is  the  society  doing  buainaaa,  and  how  many  lodges  in  each? 

Anawer— South  Dakota,  8;  Kanaaa,  — ;  Minneaota,  10 ;  Iowa,  189;  Oklahoma  Territocy. 
Colorado,  Nebraaka,  Waahlngton,  Miaaourl. 

What  waa  the  expected  mortality  for  the  year  according  to  the  aetuariea*  table  of  loor- 
tallty? 

Anawer— Not  figured. 

Haa  the  aaaodation  more  than  oneclasa? 

Anawer— No. 

What  ia  the  aggregate  amount  of  one  aasessment  or  periodical  call  upon  all  memben 
holding  beneficiary  certificates? 

Anawer— Mortuary  fund,  $4, 064 ;  expense  fund,  |1, 210. 06. 

Has  the  association  during  the  year  levied  extra  assessments  on  membera  aad  hov 
much? 

Anawer— No. 

Or  increased  the  baais  or  rate  of  aaaesamenta  for  advanced  ages  when  such  right  is 
retained?  I 

Anawer— No. 

Or  inoreaaed  the  ratio  or  number  of  aasesamenta,  the  basia  or  rate  remainiiif  the 
aame? 

Anawer— No. 

What  is  the  aggregate  amount  of  aaaeaamenta  received  from  all  members  boldin^. 
beneficiary  certificatea  in  the  atate  of  Iowa  during  the  year? 

Anawer— Mortuary  fund,  188,418.13;  expense  fund,  128, 981. 20;  «quaUzUig  ftmd,  211.- 
008.80.    Total,  |74,41&72. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  i   i 

MYSTIC  WORKERS  OF  THE  WORLD 

Orgmnl26d  under  the  laws  of  the  State  of  Illinois,  made  to  the  Am   I 

State  of  Iowa,  puranant  to  the  laws  thereof. 


Supreme  MaBter,  N.  A.  CirmnNOHAic.  Yice-Ma 

Supreme  Seoretarj,  Bdmund  Jaokbon. 


Incorporated,  Febmarj  24,  1896,  oader  fraternal  benefloiarj  law. 
1806.    Volnntarj  association.     Organized,  Febmarj  24,  1896.      C< 
February  24,  1896. 


Home  office,  Fulton,  Illinois. 

Balance  Sheets 


Real  estate 

Amount  of  net  ledger  assets  December  Slat  of  prerious  year. . , 


Total   

Income. 

Gross  amount  paid  by  members  to  the  society  without  deduc- 
tions, as  follows  { 

Building  fund I  6,{! 

Dues  for  expenses,  per  capita  tax,  etc.,  quarterly  dues, 

social  members i. 

Assessments:    Mortuary,  1266,687.66;  expense,  146,826.06..  812, ( 

Total  paid  by  members I     818,^ 

Interest 1,(1 

From  all  other  sourcM,  viz : 

Advertising 1 

Supplies 8,C 

Certificate  fees 2,2i 

Total  income  during  the  year 

Sum 
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DiBburaexnents. 


Death  claims,  1222, 411. 6S;  permanent  dlsabUlty  claims,  1 17, 825.  $     840^  286. 53 
Payments  returned  to  applicants  or  members. .'. 60.25 


Total  paid  to  members  or  applicants |     240,296.78 

Expense  in  settlement  of  claims 1,237.60 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 241,534.47 

Salaries  of  managers  and  agents  not  paid  by  commission 20, 077. 38 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 

to  officers 7,035.30 

Salaries  and  other  compensation  of  office  employes 3, 593. 05 

Rent,  1800;  taxes,  $21. 84 ;  advertising  and  printing,  S606. 80. ... .  028 .  14 

All  other  items,  viz : 

Postage,  express  and  telegraph,  S2, 028. 70 ;  legal  expenses, 
SI.  499. 48;  governing  bodies,  12.029.68;  official  publica- 
tion, 16,783.10;  insurance  departments,  $210.70;  miscel- 
laneous,   $1,158.02 12,600.48 

Supplies,  $8,263. 66;  furniture  and  fixtures,  tSOa  26 4,066.81 

Total  expenses,  $58,300.16. 

Total  disbursements $     290,8$4.a 

Balance $     101.TM.46 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $        1,122.78 

Mortgage  loans  on  real  estate,  first  liens 76,685.14 

Gash  deposited  in  bank 27,008.5* 


Total  net  ledger  assets. I     104,n6.« 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  iA  liabiUtleB  and 

assets  not  admitted) : $       11,158.10 

Reserve  (less  amount  thereof  included  in  liabilltleB  and 

assets  not  admitted) 81,557.01 

General  (lees  amount  thereof  included  in  liabilitieB  and 

assetsnot  admitted) 4,388.77 

Real  estate 1,121.78 

Building  (lets  amount  thereof  included  In  liabilities  and 

assets  not  admitted) 6,5U.71 


Total I      104,716.46 

Non-Ledger  Assets. 

Interest  accrued I        2,681.75 

Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the 
uncalled  amount  of  liabilities) 27,070.27 


Total  non-ledgsr  assets I      2$l6QlS 

Gross  assets I     184,818.1^ 
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EiocM  of  aweta  OT«r  liabilities . . . 

ToM 

ToUl  sdmitced  uaeM 


Non-Ledger  Liabllitiea. 


Total  UabtUUa 

Bkluuieto  protwt  oontnuta... 


Exhibit  Of  Fund*. 


DMtb. 

•ASS  IS 

t    lMn»BS 

Mtatr 

1       80.M01 

41  OK.  00 

t     ni,«w.u 

Bk]»naeoD)uuidDw«mb«TSl.  1«0I 

1      11,  US.  10 

1         E.Bn.87 

BzpenM. 

Bp«l>l. 

TOMU& 

■  saa 

1       1. 122.78 

^;^«^'*  '^"  '"^  '"■°  """"^  "* 

l,«».7« 

B«e«dTed  during  the  jami  from  dna  mnd  par  capita 

aiast 

8,Bu!7i' 

ll,B».t> 

1   Bi.m.te 
w,8oai« 

j.tm.a 

t       1,888.77 

1      1H.7I8.4S 

1       4.B88.7T 

t    T.sm« 

t    iai.7IS.M 
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Exhibit  of  Certificates. 


Olmaalilcation. 


Total  Enstnesa  of 
the  Year. 


No. 


Amount. 


Bnslnees  in  Iowa 
Daring  the  Tear. 


Amoant 


Benefit  certificates  in  force  December  81, 

1903 

Benefit  certlfleates  written  during  fhe  year. 
Benefit  certificates  increased  during  the  year 


Totals. 


Deduct  decreased  or  ceased  to  be  in  force 
durlngtheyear 


Total  benefit    certificates  in   force 
December  81,  1901 

Benefit  oertificates  terminated  by  death  dur- 
ingtheyear 

Benefit  certificates  terminated  by  lapse  dur- 
ing they^r^^^^^^^^^^^.. 


27,890 
'9,^1 


80,800 
4,878 


82,222 

188 
4.190 


88.228,775 

10,729,0U0 

50.600 


49,017,275 
5,828,550 


48,694,725 

257,075 

6.066.475 


2,778 
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8.296 

204 

3,061 

12 

2S8 

4.0S2,'':5 

6ltA)b 

7,Ci* 


4,671473 


3IS.650 


4,8S&£S 


16.000 


327. '50 


Exhibit  of  Death  Claims. 


Classification. 


Total  Claims. 


No. 


Amount. 


Iowa  Claims. 


Amount 


Claims  unpaid  December  81,    1908 

Claims  paid  (face  valne)  incurred  during 
the  year 


Totals 

Claims  paid  during  the  year. 
Balance 


Deduct  saved  by  compromising,    dropped 
or  scaling  down  claims  during  the  year 


Claims  unpaid  December  31,  1904. 


12 
188 


800 

187 


18 


20,ooaoo 

257.075.00 


277,075.00 
222,411.58 


54,668.47 

82,913.47 
21.750.00 


1 
12 


18    S 

18 


i4,«a(o 


is^ooaoo 


Net  liability.  120, 450. 00. 
Exhibit  of  Disability  Claims. 


Total  Claims 

lowaClalntt. 

Classification. 

No. 

Amount. 

No. 

Amoonk. 

Claims  unoaid  December  81.  1903 

8 
118 

1 

uooaoo 

17,825.00 

1 
11 

S 

1 

KHOO 

Claims  incurred  duHns  the  Tear ,,,,,.,.,.,. 

8,n)ou) 

Totals 

Claims  paid  duriUK  the  year 

120 
112 

1 

18,825.00 
17,825.00 

12 
11 

2.78aOQ 

2.660100 

— 

Balance 

8 

1 

i.ooaoo 

1 

1 

1001 OV 

Deduct  ifaved  by  compromising,  dropped 
or  scaling  down  claims  during  the  year. 

Claimn  unraid  December  81.  1904 

8 

1.000.00 

1 

iwoo 

IOWA  INSURANCE   BBPOBT. 
Miscellaneoiui  CluestionB. 


Give  amoant  of  entrance  fee,  and  how  paid. 

Answer— Five  dollars,  caah. 

Qire  number  of  members  in  good  standing  December  Slst. 

Answer— 82,222. 

Give  number  of  certificates  of  beneflclarj  members  that  haye  lap< 

Answer— 4, 378. 

Give  amoant  of  annual  dues  to  subordinate  bodies,  and  how  paid 

Answer— None. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or 
any  one  life? 

Answer— Maximum,  12,000;  minimum,  1500. 

Give  limiting  age  for  admission. 

Answer— Eighteen  to  fifty  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  to  b 
amounts  realized  from  assessments  to  meet  the  same? 

Answer— Yes. 

State  how  the  amount  is  guaranteed. 

Answer— By  reserve  fund  and  twelve  payments  annually. 

Does  your  insurance  contain  any  dividend  feature? 

Answer— No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undert  : 
pay  to  members  during  life,  without  .regard  to  physical  condition,  ai  ' 
thing  of  value. 

Answer— No.  I 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disal   I 

Answer— Yes. 

In  levying  mortuary  aoBoooments,  are  they  graded  on  any  table  o 
fixed  sums  charged  without  regard  to  age? 

Answer— Graded. 

If  mortality  tables  are  used  please  name  them. 

Answer— American. 

State  if  assessments  are  levied  at  age  of  entry  or  on  age  at  date  of  t  i 

Answer— Age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  exce  I 
claims? 

Answer- Yes. 

What  amount,  and  for  what  purpose? 

Answer— Fifteen  per  cent  taken  for  expenses. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer— Yes. 

For  what  purpose,  how  created,  the  amount  thereof  and  how  inves  ( 

Answer— To  guarantee  payments  by  deductions  from  aocumnlati^  ( 
^7.01;  loaned  on  farm  mortgages. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting «  I 

Answer— No. 

How  are  they  chosen? 

Answer- At  biennial  sessioos  of  supreme  lodge. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  i 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer— It  does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  app  . 

Answer— Yes 

Are  certificates  issued  to  persons  other  than  the  families,  heirs,  rel  i 
ber? 

Answer— No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer— Xo. 

Has  the  society  paid  all  its  deatti  claims  in  full? 

Answer— Ye  9. 
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Has  it  the  ability  to  oontinae  to  pay  its  oertlfloatee  on  policies  to  the  full  limit  named 
therein? 

Answer— Yes. 

Does  the  society  pay  any  oommlBsion  or  compensation  to  agents,  other  than  for  orcw- 
ising  and  resnseitating  subordinate  bodies? 

Answer— No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer— Illinois,  812;  Iowa,  78;  Wisconsin,  145;  Michigan,  70;MiflBOun,  44;  Kaassaill; 
Oallfornla,  6;  Minnesota,  6. 

Has  the  association  more  than  one  class? 

Answer— No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer— Death,  accident,  disability. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer— Mortoary  fund,  127,070.27. 

Has  the  asHOciation  daring  the  year  levied  extra  assessments  on  members  and  faov 
much? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  sueh  ri^i  ii 
retained? 

Answer— No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  sained 

Answer  —No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  hokUof 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  $88,060.65;  expense  fund,  1407.87.    Total,  S33,488.4S. 


ANNUAL  STATEMENT 

For  the  year  ending;  December  31,  1904,  of  the  condition  and  affairs  of  the 

NATIONAL  COUNCIL  OF  THE  KNIGHTS  AND   LADIES  OP 

SECURITY, 

Organized  under  the  laws  of  the  State  of  Kansas,  made  to  the  Auditor  of  8tst«  ct 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  W.  B.  Kirkpatrick.  Vice-President,  C.  A  OowiB. 

Secretary,  J.  M.  Wallaok. 

Incorporated,   February  22,   1898,   under  General  Statute,  1888,  as  amended.     Chsptcr 

89,  section  1,  1879.    Voluntary  association. 

Commenced  business,  February  22,  1892. 

Home  office,  701  Kansas  Avenue,  Topeka,  Kansas. 

ft 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  8 1st  of  previous  year  ...  S     ISS.I91<^ 
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Income. 


Qroai    kmooni    pkld    bj    members    to  tha  eooletr   without 
deduetloDB,  u  (ollowa : 

QrOH  amonnt  ot  cerUficate  teea t  3SS.S0 

Dneafor  axpeatei,  per  capita  tai,  eto IK,iSI.47 

AeKomeDli:    mort11s17.ISSS.lU.Ta;  rewire,  fT8,S«i.S8. ..  flOl.TW.Ce 

Total  paid  b7  members I  18I,8B».00 

Interegt,  tlB,ttiA6:  reot,  |S,2I7.1S 11,801.^ 

From  all  other  eouron : 

BappUee 8U.81 


Total  Inoome dnrlnE  the  year... 


Disbursemsnta. 


DeatbolUmi.  tItS.MS.BS;  permaneat  dlsablUtj  clalmi,  la.GOal     G08,M8.eB 

Total  paid  to  membera  or  appllcanta  (     UD,M8.KI 

Commlailous,  fee*  and  aalarlea  paid  or  allowed  to  agents  tor 

organization  ot  sabordlnatebodiee 07,080.9 

Total  amoanl  of  lalarlea,    teea  per  diem,    mileage,  eipenwa 
paldtoofflcen: 

PreeldenC,  t6,W0;  seoretary,  10,180;  treesorer,  11,200 lS,aaaOO 

Salaries  and  other  compenenUoD  ot  ofBoeemplojee ia,m.BO 

Uedlcal  hIbiIh  or  fees  paid  mprsme  or  enud  medloal  aaper- 

vl*JT« 0,880.00 

Bent.  1800;  BdrertlslDR  and  printing,  K.1*6.4» T,«I,«e 

All  other  Items,  tIi: 

Postage,  express  and  telegraph,  IS,  18S  SO;  legal  expenses, 
U,8n.TG:  governing  bodies,  IBSa,07;  oBlalal  pnblloatloD, 
IS,UE.eO;  InsaraDoB  departments,  taei.at;  iasanmce, 
118;  fnmitnre,  H08.BI;  mailing  list,  (188. <7i  bonds,  |1,- 
810. 7fi;  national  oonventlon,  1S,«I».SS;  donation,  frater- 
nal bolldlng.  B(.  Loola,  SUE:   eipenMS,  11,000.88;  eoite 

otooDtestedolalnu,  tl.07I.I0 88,100.88 

Total  eipensee,  tlSB,MI,6S. 

Total 


Lodger  Aweta. 

Book  Taloeotreal  estate,  anlDenmbered I      08,889.19 

Mortgage  loans  on  real  estate,  Srst  liens m.UO.f>0 

Book  valne  of  bonds  (Inolvdlng  IntereM)  and  slooka  owned  ab 

BolntolT «B,OBT.Ca 

Cash  deposited  in  bank 188,411. 78 

T^ital  net  ledier  assets t 
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Oomprised  under  the  following  funds: 

Mortuary  (leas  amount  thereof  Included  in  liablUtleB  and 

assetsnot  admitted) <     145.740.19 

Reserve  (less  amount  thereof  included  in  liabUitiea  and 

assets  not  admitted) 305,688.28 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted 32,654.64 

Total I     648,ffi7.96 

Non-Ledger  Assets. 

Interestdne,  1618.15;  accrued,  11,838.12 on  mortgages I        2,467.27 

Interest  accrued  on  bonds 1, 660. 00 

Market  value  of  real  estate  over  book  value. 18«710. 86 

Market  value  of  bonds  (not  including  interest)  and  stocks  over 

book  value 152.00 

Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body ,  145,  ODD  (but  not  to  exceed  the 
uncalled  amount  of  liabilities),  general  fund,  111,600;  re- 
serve fund,  17,000 68,600.00 

Total  non-ledger  assets 

Qross  assets 

DSDPCT  ▲SSSTB  NOT  ADMITTED. 

Depreciation  of  ledger  assets  to  bring  same  to  market  value — 
Total  admitted  assets 

Non-Ledger  Liabilities. 

Losses  adjusted,  due  and  unpaid I        6, 432. 59 

Losses  In  process  of  adjustment  or  reported 22,440.06 

Total  Uabilities 

Balance,  to  protect  contracts 

Exhibit  of  Funds. 


$       8S»47ai3 
I     680,3n.0b 


17.ir.33 


$    6is»2aa7i 


I       27,8K.C 

S     665.8e.06 


Classification. 


Death. 


Emergency. 


Expense. 


TotaJs. 


Balance  on  hand  December  81,  190S. .. 

Received  during  the  year  from  assess- 
ments      

Received  durins  the  year  from  inter- 
est and  dividends 

Received  during  the  year  from  dues 
and  per  capita  tax 

Received  during  the  year  from  all 
other  sources 


Totals    

Ditibursed  during  the  year , 
Balance 


Chan  ges  by  transfers 

Balance  on  hand  December  81,  1004. .. 


S    126,704.47 
528,465.75 


I   660.960.22 
604,620.08 


$    146, 74a  10 


145, 74a  10 


I    265,588.02 


100,04&00 


I    866,688.02 


I   866,688.08 


866,683.00 


I     80,040.82 


186. 446.^ 


I  4S2,431.!il 
528.466  75 
100,04521 
186,44178 


I    106, 48a  10 
188,941.66 


9  WM|  V^^B»9S 


I  1,182.388155 
6aS.46L» 
I     548,07.96 


I     82.664.64 


54S.8S:.95 


Total  Boalu^  Hi 
tbeT««r. 

Biurfans  In  tow* 
DaHDgtheY«r. 

No. 

Amonn*. 

Ho. 

Amoimt. 

B»iirf(cwtUlcitwwrttVeidiirtni'iiierii^: 

IB.  878 

•K:^n:S 

^•^ 

•  '«rs 

Tottta 

49.871 

8,188 

9.081,  aoo.  00 

285 

t  i,e«.MO.oo 

1S.S8S 

T.TO 

wo.  ue.  NO.  00 

us.ooaoo 
8,eoe.Goooo 

1,BS£ 

14 

t  1,  En,  000, 00 

IS,  000.  M 
220.600. 00 

dnrtUB  (he  rear. 

Exhibit  of  BMth  Clftims. 


ToUlOlAlma. 

lowftCUlina. 

No. 

Amoont. 

No. 

AmooDt. 

«U 

'  JtSffiS 

OUdu  (tuee  vklne)  luoarred  duins  ths  ;««... 

1* 

■i"i6,6eo:6o 

U8 

«8 

1     551,100.00 

M;U8.K 

%       61,511.07 

18,061.07 

U 
1! 

t      1G,DOaOO 
11.  MB.  07 

t       1.008.38 

ClBlmn  unpaid  DMcmber  Bl,  IMl 

es 

t       3t.50O.O0 

t       I.UaDO 

Exhibit  «f  DiaabUil?  OUims. 


CIsisltleatlOD. 


Total  Otelmi. 


Claim*  inenrred  dnrlug  the  jttr. . , 

Total* 

Olatm*  p«M  dnring  tb»  Tear 
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Miscellaneous  CluestionB. 

Qlve  amount  of  entntnce  fee,  and  how  paid. 

Answer— Daring  the  year  fifty  cents  to  SI.  80  for  all  agee  at  date  of  eiktrj. 

Qire  amoont  of  annual  dues  to  subordinate  bodies  and  how  oaid. 

Answer— Three  dollars  to  five  dollars.  Poliey,  $600,  11.90;  $1,000,  $2;  $2,000.  SISC; 
$3,000,  $2.40,  and  not  to  exceed  six  assessments  of  the  first  year's  payments. 

What  is  the  Tn«iT<mnni  and  minimum  amount  of  the  certificate  or  eertificalea  issued  on 
any  one  life? 

Answer— Maximum,  $8,000;  minimam,  $500. 

Give  limiting  ages  for  admission. 

Answer— Eighteen  to  fifty-four  years. 

Do  the  certificates  or  policies  issued  specify  a  fixed  amount  t-o  be  p«id«  regard- 
less of  amounts  realised  from  assessments  to  meet  the  same? 

Answer— Yes. 

State  ho  AT  the  amount  is  guaranteed. 

Answer— Reserye  fund. 

Does  your  insurance  contain  any  dividend  feature? 

Answer— No. 

Does  the  society  Issue  endowment  certificates  or  policies,  or  undertake  and  prom- 
ise to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of 
money  or  thing  of  value? 

Answer— No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disabllty  beneAtE^? 

Answer— Only  loss  of  limb  and  total  blindness. 

In  levjing  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Ans  wer— Grsded. 

If  morrality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment? 

Answer— Assessments,  including  reserve,  exceed  the  American  experience  table. 
Oraded  at  age  of  entry. 

Ifl  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  p«y  mortuary 
claims? 

Answer— No. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer— Yes. 

For  what  purpose,  how  created,  the  amount  thereof  and  how  inveeted? 

Answer— E^ying  death  claims  where  twelve  assessments  are  not  sufiiclent  to  pay  all 
claims  during  the  year ;  $1  per  $1,000  annually  until  $50  is  paid.  Dying  before  $50  is  paid 
the  balance  is  deducted  from  benefits.  $305,683.23.  Real  estate  mortgages,  bonds,  real 
estate  and  cash  in  banks. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer— No. 

How  are  they  chosen? 

Answer— Every  four  years;  national  convention  of  national  counciL 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  facts  in.  relation  thereto. 

Answer— The  society  will  not  assess  more  than  once  a  month  until  the  reserve  fund  it 
exhausted,  except  for  losses  caused  by  war  or  epidemics. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer— Yes. 

Are  certificates  issued  to  persons  other  than  the  family,  heirs,  relatives  of  the  member* 

Answer— No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continued 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agaits,  other  than  for  organ- 
izing  and  resuscitating  subordinate  bodies? 

Answer— No. 
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In  what  states  is  society  doing  business,  and  how  many  lodges  in  each 

Answer— Kansas,  261 :  Missoari,  161;  Nebraska,  66;  Oregon,  12;  low 
Pennsylvania,  6;  Michigan,  18;  Indiana,  11;  Illinois,  106;  California.  12 
Montana,  6;  Washington,  8;  Kentucky,  22;  Colorado,  18  and  Minnesota,  8. 

What  was  the  expected  mortality  for  the  year  according  to  the  actnar 
tality? 

Answer— 482 . 

Has  the  association  more  than  one  class  P 

Answer— No. 

Number  and  kind  of  claims  for  which  assessments  have  been  made. 

Answer— 413  deaths  and  6  disability  claims. 

What  Is  the  aggregate  amount  of  one  assessment  or  periodical  call  up 
holding  beneficiary  certiflcat-ee? 

Answer— Mortuary  fond,  145,000;  expense  fund,  111,600;  reserve  fund. 

Has  the  awociation  during  the  year  levied  extra  assessments  on  me 
much? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  f 
tained? 

Answer— No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  rema 

Answer— No. 

What  is  the  aggregate  amount  of  aaaesemente  received  from  all  membe 
eflciary  certificates  in  the  state  of  Iowa  during  the  year. 

Answer— Mortuary  fund,  118,848.90  expense  fund,  18,471.27;  reserve 
Total,  118,796.70. 


ANNUAL  STATEMENT 
For  the  year  etiding;  December  31,  1904,  of  the  condition  and  a 

NATIONAL  UNION, 

Organized  under  the  laws  of  the  State  of  Ohio,   made  to  the  Auditor  o      1 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Wm.  Brtgo4.  Vice-President,  W.  I      I 

Secretary,  J.  W.  Mnilfl. 

Incorporated,  May  14,  1881,  under  section  8680,  Revised  Statutes,  of.  Oh 
tary  Association.    Organized,  May,  1881.    Commenced  business,  Jui 

Home  office,  National  Union  Building.  480-441  Michigan  Street,  Toledo.  Oh 

B&lance  Sheet, 
▲monnt  of  net  ledger  asset*  December  Slst  of  previous  year. ..  I 
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Income. 

Qro88  amount  paid  by  members  to  the  aociet  j  without  dedae- 
tions  as  follows : 

Qroes  amoont  of  membership  fees I        6. 911. 65 

Daes  for  expenses,  per  capita  tax,  etc 68,3&I.8S 

Assessments:    Mortuary,  13,098,258.71;  expense,  $82.00....    2,098,286.31 

Total  paid  by  members I  2,107,621.79 

Interest 4,903^47 

From  all  other  sonroes,  viz: 

Sale  of  old  fnrnitore,  advertising,   return  of  premium  on 

surety  bond,  etc S8L90 

Total  income  during  the  year 

Sum 

Disbunements. 

Death  claims 9  2.084,060.00 

Total  paid  to  members  or  applicants I  2,064,060.00 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies ^ 88,066. 91 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers: 
President,  12,000;  secretary,  14,600;  treasurer,  18,876;  gen- 
eral solicitor,   18,800;  committee  on    finance,    SI,  800; 

committee  on  laws,  $660 16,425.00 

Salaries  and  other  compensation  of  office  employes 18, 589. 00 

Rent,  II,  856 ;  taxes,  $148  52 ;  advertising  and  printing,  17, 068.74  8. 568. 36 

All  other  Items,  viz : 

Postage,  express  and  telegraph,  12,810.60;  legal  expenses, 
|4, 878. 80 ;  governing  bodies,  $11, 442. 85 ;  official  publica- 
tion, $7, 984. 41 ;  insurance  departments,  $654.80:  miscel- 
laneous.   $8.482.02 31.096.88 

21.4S&86 
Totai;expenses,  1127,165.91 

Total  disbursements 

Balance 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $       49,458.65 

Book  value  of  bonds  (including  interest)  and  stocks  owned  ab- 
solutely       i60.ooaoo 

Cash  deposited  in  bank 166.894.50 

Total 


8  2, 121, 7^3 
8  2.526,064.01^ 


$2.1«1.2»i*l 
$      8M.SI&t5 


$     364,8<d.U 
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Comprised  under  the  following  fnnds : 

MortTUury  (lees  amount  thereof  Included  In  Uabilit 

setanot  admitted) 

Reserve  (less  amount  thereof  Included  in  llablllti     i 

setsnot  admitted)       

BulldluK  (less  amount  thereof  included  in  liabilltl 

sets  not  admitted) 

Expense  (less  amount  thereof  included  in  liablliti 

setanot  admitted) 


Total, 


Non-Ledger  Ass*   i 

Interest  accrued 

Market  value  of  bonds  (not  including  interest)  and  stc    i 
book  value 

Assessments  actuall J  collected  bj  subordinate  bodies,    i 
turned  over  to  supreme  body  (but  not  to  exceed 
called  amount  of  liabilities) 


Total  non-ledger  assets 


Gross  assets, 


Non-Ledger  Liabilii 

Losses  in  procesM  of  adjustment  or  reported,  $158,000;  i 
$ia,ooo 


Total  llabiUties. 


Balance,  to  protect  contracts , 


Exhil>it  of  Funds 


Glassifloation. 


Death 


Balance  on  hand  December  31,  1008 

Received  during  the  rear  from  assessments. 

Interest  and  dividends 

Dues  and  per  capita  tax 

All  other  sources 


Totals 

Disbursed  during  the  year 

Balance 

Changes  by  transfers 

Balance  on  hand  Dpoember  81,  1004 


I       2S5,9S 
2,098.2£ 


t    2.884,18 
2,084,06 


S       800,18 
160,00 


140,18! 


34 
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BXBIBIT  or  rUNDB— OORTINUSD. 


Olaaslflofttion. 

Expense. 

SpeciaL 

Totak. 

Balance  on  hand  December  81, 1008 

Receired  daring  the  rear  from  asseasmenta. 
Intereat  and  dlvldencl^ r   ,.....,. 

1 

7,560.70 

i 

74.7W.77 
32.60 

1  855, 274.  "1 
2,008.Sie  y 

4,006  47 

69,28&48 

961  90 

4,M.'^  i' 

Dneff  and  ner  canlta  tax 

eo,s&s.4!> 

All  other  Bonrces  » -  ......  t .,..,,..,,--,,-.... 

»!.» 

Totals 

Diabnrsed  darlas  the  year 

1 

88.063.78 
70,440.71 

t 

74,827.37 
88.066.91 

1  2,SeB.OSiOI 
2.161,212lI1 

Balance 

Chanirea  by  transfers  t .......  r 

1 

2.604.02 

t 

86,7Ta46 
1,500.00 

1         aM,S4S  IS 



Balance  on  hand  December  81,  1004. 

t 

8.160  87 

t 

21.770.46   t        aBlSti.:£ 

Exhibit  of  Oertiflcates 


Claaslflcation. 


Total  BofilneBS  of 
the  Year 


No. 


Amount. 


Bnaineai  in  Iowa 
DnrlBff  the  Tear. 


No. 


Amount. 


Benefit  oertifloatea  in  force  Deoember  81, 

1003 

Benefit  oertifloatea  written  daring  the  year 

Benefit   certificates  increased  daring  the 

year 


Totals. 


Deduct  decreased  or  ceased  to  be  in  force 
daring  the  year 


Total  benefit  certificates   in  force 
December  81, 1904 


Benefit  certiAcates  terminated  by  death 
daring  the  year        

Benefit  certificates  terminated  by  lapse 
dnring  the  year 


67,621 
6.464 


72.986 
7,618 


66.872 

702 
6.821 


1169,116,000.00 
7,870,000.00 

i68.ooaoo 

1160,644.000.00 


14,097.00aO0 


1146, 647.  OOa  00 

2,048,000.00 
12,049.00a00 


876 
66 


441 


M 


842 

8 
M 


770,000.4' 

67. 000- a 


.oooo: 


i»,oaLao 


laooaoo 

US.OOC0O 


Exhibit  of  Death  Claims. 


Total  Claims. 

lowaClaJna. 

Clasaiflcation. 

No. 

Amount. 

No. 

Amoant. 

Claims  anDAi^  nAOAmh^r  8i.    1^3 

70 
792 

1    m.ooaoo 

2.048,000.00 

Olaima  (face  valae)   incarred  daring  the 
year 

8              10.00a  A 

Totals 

862 

708 

64 

1 

1  :;,  210. 000.00 
2.064,000.00 

8 
8 

s      ie.ia>A 

Claims  paid  daring  the  year 

laoft'  'X- 

Balanc4^ 

1      184.950.00 
13. 06a  00 

^,,,,, 

Deduct  saved  by  compromising,  dropped  or 
scaling  down  claims  during  the  year — 



Olaima  unpaid  December  81.  1904     

6S 

1      171,000.09 

1 
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MisoellaneouA  Questions. 

Qiye  amount  of  entrance  fee  and  how  paid. 

Answer—Fixed  bj  and  paid  to  local  coancil.     Mlnlmnm,  $2. 

Give  amoont  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer— Minimum  12,  paid  to  local  council. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— Ninety  cents  to  supreme  body. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certil 
any  one  life? 

Answer— Maximum,  $5,000;  minimum,  $1,000. 

Qiye  limiting  ages  for  admission. 

Answer— Twenty  to  fifty  ytars.  No  certificate  issued  for  more  than  $! 
over  forty  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  p 
of  amount  realized  from  assessments  to  meet  the  same? 

Answer— Yes. 

State  how  the  amount  is  guaranteed. 

Answer- Table  of  rates  insures  collection  of  full  amount. 

Does  your  insurance  contain  any  dividend  feature? 

Answer— No  dividend  feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  t 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sui 
thing  of  value? 

Answer— No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability 

Answer— No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mo 
fixed  sums  charged  without  regard  to  age? 

Answer— Fraternal  c  )ngre8s  table. 

If  ra^rcallcy  tables  are  used,  please  name  them,  and  state  if  assessments 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer— Either  as  member  may  elect. 

Is  any  part  of  the  mortuary  assessment  used  for  any  purpose  except  to  i 
claims? 

Answer— No. 

What  amount,  and  for  what  purpose? 

Answer— Expense  assessment  is  however  collected  with  mortuary  assess 

Has  the  society  any  emergency  or  reserve  funds?  For  what  purpose,  ho^ 
amount  thereof,  and  how  invested? 

Answer— Yes,  to  provide  for  ceasing  of  increase  at  age  86.  In  state, 
municipal  bonds. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  mi 

Answer— No. 

How  are  they  chosen? 

Answer— At  annual  meeting  of  supreme  body,  composed  of  representatl 
bers 

If  the  society  agrees  not  to  assess  for  death  looses  beyond  a  certain  sum  < 
assessments,  give  all  the  facts  in  relation  thereto. 
Answer —It  does  not  so  agree. 

la  a  medical  examination  required  before  Issuing  a  certificate  to  applicant 

Answer— Yes. 

Are  certificates  issued  to  persons  other  than  the  family,  heirs,  relat 
member? 

Answer— No. 

Are  asislgnmeats  of  certificates  to  other  than  such  persons  allowed? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer— Yes. 
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Does  the  society  pay  any  commission  or  compensation  to  agent*  other  than  for  organis 
Ing  and  resuscitating  sabordinate  bodieef 

Answer— No. 

In  what  states  is  the  society  doing  business  and  how  many  lodges  in  each? 

Answer^ Alabama,  18;  Arizona,  9;  Arkansas,  8;  California,  20,  Colorado,  2:  District 
of  Columbia,  80;  Georgia,  40;  Illinois,  180;  Indiana, 88;  Iowa,  18;  Kansas,  10;  Kentocky.  9: 
Maryland,  20,  Michigan,  67;  Missouri,  86;  Minnesota,  9;  Montana,  2;  Nebraska,  5;  New 
Jersey.  17;  New  Mexico,  1;  New  York,  29;  North  Carolina,  29 ;  North  Dakota,  1 ;  Ohio,15B; 
Ontario,  4;  Oregon,  8;  Pennsylvania,  82;  South  Carolina,  22;  Tennessee,  81;  Texais  1; 
Utah,  1;  Virginia,  12;  Washington,  18;  West  Virginia,  16;  Wisconsin,  21.    TotaU  tSS&, 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of  mor. 
taUty? 

Answer-12, 496, 267. 19. 

Has  the  association  more  than  one  class? 

Answer— Tes. 

How  many,  and  amount  of  Indemnity  in  each? 

Answer— Divided  a^  to  manner  of  paying  assessments  only. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer— Mortuary  fund,  1168,668.12. 

Has  the  association  during  the  year  levied  extra  assessments  on  members? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer— In  1906. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  hokUng 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer —Mortuary  fund,  |l  1, 829. 76 ;  expense  fund,  $418. 90.     Total,  111 , 748. 66. 


ANNUAL   STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

NORTH  STAR  BENEFIT  ASSOCIATION. 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  lawH  thereof. 

President,  P.  O.  PsABfiON.  Vice-President,  Juuub  Joimsov- 

Secretary,  O.  L.  Peterson. 

Incorporated,  July  18,  1899,  under  Fraternal.      Voluntary  association.     Organiied,  Au- 
gust 1,  1899.    Commenced  business,  August  8,  1899. 

Home  office,  1606  Library  Street,  Moline,  Illinois. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  Slst  of  previous  y  ear . . .  S        8.  SH.  Tl 


• 
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» 

Income. 

(irois  amovit  paid  by  members  to  the  Boolety,  wlthont  dedac- 

tlona,  as  follows: 

Ones  for  expenses,  percapitatax,  etc I        4,09 

Assessments:     Mortuary,    120,624.50;    reserre,    $2,762.60: 

expemie,  $8,144.76 26,63 

Total  paid  by  members |       80,62 

Interest,  1846.06 ;  rent,  120 ;  bills  payable,  11,000 1, 86 

From  all  other  soaroee,  viz : 

Supplies la 

Total  income  during  the  year 

Smn 


Disbursements. 

Death  claims,  121, 241. 5D;  permanent  dUability  claims,  1112. 50.. I       21, 354 

Total  paid  to  members  or  applicants t       21 ,  86i 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 8,834 

Mileage 130. 

Total  amount  of  salaries  paid  to  officers : 

Chief  astronomer,  $875;  chief  recorder,  1 1, 600;  chief  treas- 
urer, 1120 1,996. 

Salaries  and  other  compensation  of  office  employes 474. 

Bent,  $291  26;  advertitring  and  printing,  $271 .  01 662. 

All  other  items,  viz: 

Postage,  express  and  telegraph,  $197.84;  legal  expenses, 
$37.26;  board  of  directors,  $276;  official  publication,  $871; 
insurance  departments,  $45;  miscellaneous,  $666.10    1,482. 

Total  expenses,  18, 479. 68. 

Total  disbnrseme  nts 

Balance ^ 


Ledger  Assets. 

4 

Mortgage  loans  on  real  estate,  first  liens |  8,200.1 

Book  value  of  bonds  (including  interest)  and  stocks  owned 

absolutely 8,868. ( 

Cash  deposited  in  bank 4,822.1 

Total I       10,880.. 

DSDUOT  LEDOSB  LfABILITIKS. 

Borrowed  money I         1,000.< 

Total  net  ledger  assets 
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Oomprlsed  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) I        *  388.06 

Reserve  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 11,185.41 

Promorion  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) *22.56 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 56.74 


Total. 


9,890.54 


Non-Ledger  Assets. 


Interest  due I  251.49 

Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  nt>t  to  exceed  the  un- 
called amount  of  Uabllities)    2.782.15 


Total  non-ledger  assets , 


3.013^74 


Qross  assets. 


I       1«»4.^ 


Non-Ledger  Liabilities. 


Losses  adjusted,  due  and  unpaid  I  OOO.  00 

Salaries,  rents,  expenses,  taxe^,  bills,  accounts,  fees,  etc. ,  due 

andaccrued 175.00 


Total  liabilities. 


1,075.10 


Balance  to  protect  contract. 


t        11,MP2S 


Exhibit  of   Funds. 


Classification. 


Death. 


Reserre. 


Balance  on  hand  December  81.  1003 

Received  during  the  year  from  assessments         

Received  during  the  year  from  interest  and  dividends. . 
Received  during  the  year  from  dues  and  per  capita  tax 
Received  during  the  year  from  all  other  sources 


Totals 

Disbursed  during  the  year 
Balance     


•Deficit. 


I         391.45 
20,624.60 


»4a»r 


I    21,015l95 
$  21,354.00 


^333  06 


I      lUl&i4l 


S      ll.lb5  4l 
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ClABSlflutlon. 

BipeDM. 

Totala. 

1        128.  Te 

'  M«:S 

Becptved  dorlnB  the  7«r  from  Inlernb  and  divl- 

Beoflved  dortn«  the  ji»r  from  dues  and  per  capita 

•■zz 

B,SoG.«a 

Beoelved  dorliig  the  year  from  all  other  eoarcec 

1.W8.00 

»      <.3tt.B0 

4,295.78 

t          M.74 

t      «,1ST.B1 
4,20ft.B7 

1      M,TU.17 

Balance     

t         •22.6(1 

1      10.880.64 

Exbibit   of  Oertiflcatw. 


Year. 

BnilDeu  lu  Iowa 
DnrtnB  the  Year. 

No. 

Amonnt. 

No. 

An.o.«.t. 

!i.aos 

510 

8,a02 

1 3, 121, ma  00 

8,000.00 
13.838,200.00 

218,125.00 

t  3,580,076.1X1 

23,000.00 
K1.I2S.00 

40 

Benefit   eartifloBles   Inoreaaed  during   the 

69,000,00 

TotaU 

Dednct  decrf  aeed  or  ceaeed  to  be  In  Force 

216 
2 

t       248,000.00 

Total  benefit   oertlBcalm   In   force 
UeceiDberOl.  1904. . 

Benefit   oertiacates   terminated   by  death 

t       2!3,e00.00 

Benefit  certlflcatea  terminated  bj  lapsedor- 
logthi'Te" 

Exhibit  of  Death  CUima. 


Total  Claims. 

Iowa  Claims. 

No. 

Amonnt. 

No, 

Amoiint. 

1 

t           1,000.00 

26,ooaoo 

1 

Bl 

1         26,000.00 

S 

Olalnu  paid  dnrlng  the  rear 

2,75ai0 

•oallngdoWDclalmBdnrlDa  the  year... 
Claim'  nnnaid  Hwemher  SI.  liHH            

1 

t          4.768.60 

1                E6aD0 
260.00 
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E^iibit  of  DiMbility  Claiins. 


OlMilfloAtion. 

Total  OlalBS. 

No. 

Amoont. 

nif^fpta  anpttid  DeMnnber  M.  1906 

OlBlnnff  inonn*^  daring  th*  jfUkr 

1 

9 

l&tH 

Tntrfilll    .... 

1 
1 

S 

l&Oi 

Oliiiinf  r#t4 duriiiff ^^0  TMir.T...T 

111  10 

Balance 

9 

•  • 

IISO 

Dedaot  sarel  bj  oompromlstag,  dropped 

thejear 

Claims  unpaid  Doaember  81,  1004 

or  scaling  down 

during 

1150 

Miscellaneous  Questions, 


QIya  amonnt  of  entrance  fee  and  how  pald.- 

Answer— Two  dollars,  paid  to  depntj. 

Oive  number  of  members  in  good  standing  December  Slst. 

Answer- 8, 802. 

Give  number  of  oertiflcates  of  beneflciarj  members  that  have  lapsed  during  the  jc 

Answer— 197. 

Oive  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer— Usoallj  one  dollar  per  year,  paid  quarterly. 

How  much  of  this  is  transferred  to  supreme  body? 

Answer— None. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  eertiiloates  issued  oa 
any  one  life? 

Answer— Maximum,  $8, 000 ;  minimum,  $100. 

Qive  limiting  ages  for  admission. 

Answer— Not  less  than  eighteen  and  not  more  than  fifty  years. 

Do  the  certificates  or  policiee  issued  specify  fixed  amount  «to  be  paid,  regardleas  of 
amoants  realised  from  assessment  to  meet  the  same? 

Answer- No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
piy  to  members  during  life,  without  regard  to  physioal  condition,  any  sum  of  moaer  or 
tbing  of  value? 

Answer— No. 

In  levying  mortuary  assessments,  are  they  graded  .on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer— Oraded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer— Assessed  at  age  of  entry . 

Is  any  part  of  the  mortuary  assessment  u^ed  for  any  purpose  except  to  pay  mortnarr 
claims? 

Answer— Tes. 
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What  unonnkt  and  for  what  parposef 

Answer— Seyentj'flTe  per  cent  of  first  year's  assessments  maj  be  put  in  promotion 
fond. 

Has  the  society  any  emergency  or  reserye  funds?    For  what  pnrpose,  how  created,  the 
amount  thereof,  and  how  invested  f 

Answer— Tes.    To  guard  against  more  than  twelre  assessments  a  year.     By  scaling 
certificates.    Invested  in  bonds  and  mortgages. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer— No. 

How  are  they  chosen? 

Answer— Trlennlally,  by  representatives. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  facts  in  relation  thereto. 

Answer— it  does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer— Yes. 

Are  certificates  issue4  to  persons  other  than  the  family,  heirs,  relatives  of  the  member? 

Answer- No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer— No. 

Has  the  soeiety  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer— Yes. 

Does  the  society  pay  any  commissioa  or    compensation  to  agents,  other  than  for 
organizing  and  resuscitating  subordinate  bodies? 

Answer^No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer— Illinois,  29;  Minnesota,  0;  Iowa,  8; 

Has  the  association  more  than  one  class? 

Answer— No. 

What  is  the  aggregate  amount  of  oae  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificate? 

Answer— Mortuary  fund,  $2,116.60;  expense  fund,  1322.90;  promotion  fund,  $822.75. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer— No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the 
same? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene* 
ficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  $1,590.65;  expense  fund,  $223.60;  promotion  fund,  $124.05. 
Total,  $1,944.80. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

ROYAL  HIGHLANDERS, 

Organized  tinder  the  laws  of  the  State  of   Nebraska,   made  to  the  Auditor  of  Strr 

of  the  State  of  Iowa,  parsoant  to  the  laws  thereof. 

President,  Wm.  E.  Sharp.  Secretary,  F.  J.Sharp. 

Incorporated,  Angast  10,  1896,  nnder  Nebraska  laws  of  1887.  Appioyed,  March  S9.  hsT, 
chapter  18.  Voluntary  association.  Organized  Jane  9,  1896.  Commenctd  biulctse, 
Aagost  11,  1896. 

Home  office,  Aurora,  Xebraska. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  Blst  of  previous  year ...  |     909,2IiM 

Income. 

Gross  amount  paid  bj  members  to  the  society,  without  deduc- 
tions as  follows : 

Qross  amount  of  membership  fees $  771.00 

Dues  for  expenses,  per  capita  tax,  etc 61,206.66 

Assessments:    Mortuary  and  reserye 170,204.20 


Total  paid  by  members I     282.24a85 

Interest 18,017.80 

From  all  other  sources,  viz : 

From  sale  of  paraphernalia  and  supplies,  $1,8S6. 82;  commis- 
sions paid  by  borrowers  on  real  estate  loans,  tl,  74i«.  05. .  8, 686. 77 


Total  income  during  the  year $     S6S,S4&(2 


Sum I     6M;0flI.» 

Disburaements. 

Death  claim;*,  $121 ,  266. 74;  permanent  disability  claims,  12, 80a .  I     124, 006. 74 


I 


Total  paid  to  members  or  *!spplicants |     124,006.74 


orgaDlxkUon  of  inbordlnMe  bodlas '    £9,88?.  IM 

Total  smoont  of  ealartes,    fees  per  diem,    mll«s>',  flip«iu« 
paid  to  offlcen ; 
[>r«ld*D(.  13,800;  ehlct  learetftr;,  t8,60C;  ehlet  treaturer, 

K,«0 P.OOP.OO 

SalarlegaDd  other  oompeautlon  of  ofllca  emplojM  C.SftT.SO 

Medical  aalarln  or  feas  paid  lapreme  grand  medloal  laper- 

viBor8 1,808.87 

Sbdc,  11,372;  taiea.  I44.T0;  adrertUlDn  and  prlnUng,  |lM.Oe....  l.TM.TB 

All  nlher Items,  viz: 

PoHtBEe.  ezprtMs  and  telegrapb,  11.884.04:  legal  expenaea. 
1144,83;  governlDK  bodlee.  tl,O0».aB:  offlolal  pobltca- 
(ton,  I£,S13.0S;  Ininianoe  departmant*.  tSOT.EO;  mlaoal- 

Uaeoiw,  tl,24fi.lO e,7W.N 

ramitnre  aad  Sitaras  pnrohaaed.  IB3.TI:  psTapbernallB 

■DdnipplleatornaeaDdreaale,  12,186.10 9,863,90 

Total  eipensee,  152,(88.83. 

Total  dlsborsetn  eats.  > I 


Ledger  Amebi. 

Book  TSloe  of  real  wtUite.  Dnln cambered I       21,233.6a 

Hort sage  loans  oa  real  entaEe.  HretUens 4ST,B00.00 

Cash  deposited  to  banb 17,887.24 

Total  netlodger  aeeete t      476,406.80 

Comprised  under  the  Follonlng  tnnd-i; 

Mortusry,    rnsKrve  and  pinBrgtnej  (less  amount  (hereof 

Inelti  led  In  llBbllltleBandaB.-.ets  not  admitted)  t     162.864.89 

Expense  (Itsa  amount  thereof  Included  In  llablUlles  and 

as-ets  not  admitted) 24.041.15 

Total t      478,(06.80 

Non-Ledger  Aaseta. 

Interest  accrued t         8,480.00 

Totaluoo  ledger  BseeCB. I        8,480.00 

Gross  assets.... I      484.386.80 

Non-Ledger  XJabUities. 

Losses  In  processof  adjustment  or  reported •         5.700.00 

ToMlactual  llablUtlea t        6kTMl.0O 

Baluiceto  protect  oontraots t     47U.  186.80 
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Exhibit  of  Funds. 


ClaaaifloAtion. 


Death, 
BmergenoT, 
DisabiUtj. 


Totals 


Balance  on  hand  Deoember  81,  1908 

RecelTed  daring  the  year  from  aaaessments. 

Reoelved  from  Interest  and  dividends 

Reoelved  from  dues  and  per  capita  tax 

Beoeired  from  all  other  sooroes 


Totals 


Disborsed  during  the  year 

Balance 

Ohangee  by  traiBf  era 

Balance  on  hand  Deeember  81,  1004 


1888,140.29 

170,204.80 

18,017.80 


1576.481.80 
124.068.74 


140,864.65 


$462,864.65 


I    11,066.66 
42,6O0LO6 


18,688.50 
4,857.77 


I    76,620.07 
68,568  88 


I    84.041.15 


I    84.041.15 


I    880,215  S4 

212.  S9U  jS 
lfe,0.7.H 
16^  6V.^' 

4.1 


I    6HL06:  » 
I«8,6B&aA 


s  «;e.«5.><' 


I    476, 405.  H, 


Exhibit  of  Oertiflcates. 


Olassiflcation. 


Total  Business  of 
the  Tear. 


No. 


Amount 


Bnstneas  in  Iowa  Ehjr 
ing  the  T« 


No. 


AmoQBt. 


Benefit  certlfloates  in  force  December  81, 

19J8 

Benefit  certificates  written  during  the  year 

Benefit  certificates  increased  during  the 

year 


Totals 


Deduct  decreased  or  ceased  to  be  in  force 
during  the  year 

Total  benefit  certificates  in  force 
December  81,  1904 


16,561 
4.620 


21,190 
2,725 


Benefit  certificates  terminated  by  death 
daring  the  year,  include  one  suicide, 
18,000 

Benefit  certificates    terminated  by  lapse 
daring  the  year 


18,465 

87 
2.688 


125,196,500.00 
5.956,000.00 


I  81.153,600.00 
8,583,500.00 


I  27,619. OOa 00 

129.966.74 
8,408.588.26 


038 
286 


1.218 


216 


I      1.878.500  • 
347.UUA> 


I     i,Tao.5n:i.» 


275.  Sa  Li< 


1.002 

4 
219 


I      1,447.001  v 


4,381:^ 
,166- 1** 


Exhibit  of  Death  Claims. 


Classification. 

Total 

Claims. 

1 

low 

'a  Claims. 

No. 

Amount. 

1 

No. 

Amoant. 

Claims  unpaid  December  81.  1908 

Claims  (face  value)  incorredduring  the  year 

86 

1 

128.906.74 

4 

4.ass.;^ 

Totals 

86 
88 

1 

126.966.74 
121.266.74 

4 

1             i,9SLM 

Claims  paid  during  the  year 

4.S»d« 

Balance 

8 

1 

5.700.00 

Deduct  sayed  by  compromising,  dropped  or 
scaling  down  claims  during  the  year.... 

1 

Claims  unpaid  December  81,  1904 

8 

t 

5.700.00  1 

1 — 

IOWA  INSURANCE   REPORT.  541 

Exhibit  Of  DisabUity  Claims. 


• 

Total  Claims. 

ClasBiflcatioo. 

No. 

▲mount. 

Olalmi  inonrred  during  th«  ymr 

15 
16 
16 

1       2,800.00 

Totals 

ClAims  paid  during  the  year 

1     2,8oaoo 

2,800.00 

Miscellaneous  Questions. 

Qlve  amount  of  entrance  fee  and  how  paid. 

Answer— Five  dollars  and  local  medical  examiner's  fee  (usuallj  one  dollar)  paid  by 
applicant. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer— Dues  range  from  two  dollars  to  four  dollars,  acoording  to  membership  of 
tributary  castle,  and  coet  of  hall  rent. 

When  and  how  much  of  this  ia  transferred  to  supreme  body? 

Answer— One  dollar  per  annum  goes  as  per  capita  tax  to  supreme  body? 

What  is  the  maximum  and  nklnimum  amount  of  the  certificate  or  oertifloates  issued 
on  any  one  life? 

Answer— Maximum,  $8,000;  minimum,  $1,000. 

Qlve  limiting  ages  for  admission. 

Answer— Eighteen  to  forty-eight  years  for  insurance,  and  eighteen  to  sixty*flve  for 
fraternal  or  social  benefits. 

Do  the  certifloatea    or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 

Answer— No. 

If  so,  state  how  the  amount  is  guaranteed. 

Answer— No  guaranty. 
Does  your  insurance  contain  any  dividend  feature? 

Answer— No  dividend  feature. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer— Tes. 

flow  are  these  payments  or  promises  provided  for? 

Answer— One-tenth  annually  after  seventy  years  a  sold  age  disability  benefits. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer— One-tenth  annually  for  total  and  permanent  disability,  by  monthly  pay- 
ments whether  deaths  occur  or  not. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer— Oraded  table. 

If  mortality  tables  are  used,  please  name  them  ,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer— No  mortality  tables  are  used.  Monthly  payments  are  fixed  on  age  at  entry. 
One  payment  collected  each  month  whether  death  occur  or  not. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer— Yes. 

What  amount  and  for  what  purpose? 

Answer— Monthly  payments  are  called  each  month  whether  death  occur  or  not,  excess 
over  deaths  carried  to  reserve  fund,  except  in  case  of  necessity  a  provision  Is  made 
whereby  not  to  exceed  twenty  per  cent  may  be  used  for  general  fund  purposes. 
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Has  the  society  anj  emergenoy  or  reserve  funds? 

Answer— Tes. 

For  what  purpose,  how  created,  the  amount  thereof,  and  how  Invested? 

Answer— To  guarantee  memb^trs  against  excessive  cost  as  order  grows  older  and  to  pay 
old  age  and  total  disability  benefits  (after  seventy  years  for  old  age).  Deposited  with  tbe 
state  auditor,  $487,800. 

Are  the  offloers,  directors  or  trustees  elected  at  an  annual  meeting  of  mfsmbers? 

Answer— No. 

How  are  they  chosen? 

AnswOT— By  delegates  to  convention. 

If  the  society  agrees  not  to  assess  for  death  lo^es  beyond  a  certain  sum  or  number  ^r 
aseessmente,  give  all  the  facts  in  relation  thereto. 

Answer— It  does  not  guarantee  number  of  payments,  but  is  actuating  a  reserve  from 
which  payments  in  excess  of  twelve  In  any  one  year  may  be  drawn. 

Is  amedloal  examination  required  before  issuing  a  certificate  to  applicants? 

Answer— Tes. 

Are  oertlfloatee  issued  to  persons  other  than  the  family,  heirs,  relatives  of  tV 
member? 

Answer— No . 

Are  assignments  of  oertlfloatee  to  other  than  such  persons  allowed? 

Answer— Not  otherwise  allowed. 

Haq  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  ooDtiav<'  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer— Yes,  except  as  shown  in  certain  eases 

Does  the  society  pay  any  commission  or  compensation  to  agent'i,  other  ihan  for 
organizing  and  resuscitating  subordinate  bodies? 

Answer— No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer— Nebraska,  244;  Montana,  II;  Iowa,  28;  Colorado.  14;  Washington,  16:  Idaho. 
4;  Wyoming,  6;  Kansas,  0;  Dl^^trict  of  Columbia,  1;  Utah,  1. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries*  table  of 
mortality? 

Answer— No  tables  used. 

Has  the  association  more  than  one  class? 

Answer— Tes. 

How  many,  and  the  amount  of  indemnity  in  each? 

Answer- Two.    Benefit,  $27,610,000;  fraternal;  x.o  indemnity. 

Number  of  member  in  each  class. 

Answer— Benefltt,  18,405;  Fraternal,  714. 

Number  and  kind  of  claims  for  which  aasesamenta  have  been  made. 

Answer— Death  and  total  disability. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  member? 
holding  beneficiary  certificates? 

Answer— Membership  incriMsing.  Amount  of  first  payment  1004,  was  117,018, 45;  Is«t 
or  twelfth,  $18,451.26. 

Hhs  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  \i 
retained? 

Answer — No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bene- 
ficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  $11,611.20,  expense  fond,  $3,862.24.    Total,  $14,071.44. 
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ANNUAL  STATEMENT 
For    the  year  ending:  December  31.  1904.  of  the  condition  and  affairs  of  the 

ROYAL  NEIGHBORS  OF  AMERICA, 

Organized  under  the  laws  of  the  State  of  Illinoia,  made  to  the  Aadltor  of  State  of  the 

State  of  Iowa,  parsnant  to  the  laws  thereof. 

President,  B.  A.  EmtTGHT,  Ohairman  Benefloiary  Committee. 

Secretary,  Mtbtle^B.  Dads,  Beneficiary  Recorder. 

Incorporated,  March  21,  1896,  under  Fraternal  Benefloiary  Society  Act.     Approved,  June, 
1808.     Volantary  association.    Commenced  business,  March  21,  189& 

Home  office,  Rock  Island,  IlllnolB. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  81st  of  previous  year ...  I     164, 868. 80 

Income. 


Qrosa  amount  paid  by  members  to  the  society  without  deduc- 
tions, as  follows: 

Oross  amount  of  membership  fees I  12,918.00 

Dues  for  expenses,  per  capita  tax,  etc —  97,081.80 

Alwessments:    Mortuary 494,946.10 

Total  paid  by  members I  604,689.40 

Interest 8,128.80 

From  all  other  sources,  viz : 

Advertising,  $1 ,  837. 41;  card  fees.  |ia  76;  suppUes,  $9, 766. 96.  11, 607 .  12 

Total  income  during  the  year I     619,668.72 

Sum I       784,687.68 

Disbursements . 

Death  claims I  469,7ia00 

Payments  returned  to  applicants  or  members 120. 16 

Total  paid  to  members  or  applicants I  460,888.16 
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OommUsloa^,   feos  and  salaries  paid  or  allowed  to  agents  for 

organization  of  Bubordlnate  bodies 19,278.17 

Total  amount  of  salariep«  fees  per  diem,  mileage,  expenses  paid 

to  officers 18.881.61 

Salaries  and  other  compensation  of  office  employes li,  128. 25 

Medical  salaries  dr  fees  paid  supreme  or  grand  medical  super- 
visors   I,2B6b84 

Rent.  $1,904;  advertising  and  printing,  $0, 428. 86 8,886.88 

All  other  items,  viz: 

Postage,  express  and  telegraph,  117,882.81;  legal  expenses, 
$2,888;  official  publication,  $21,442.89;  insurance  depart- 
mentK,  $701.08;  miscellaneous,  $7,668.80;  furniture, 
$b53. 85;  supplies!,  $16,964.69.... 67,866.62 


Total  expenses,  $128,484.78 
Total  disbursements 


Balance, 


$      18P,i».5» 


Ledger  Assets. 


Gash  deposited  in  bank 


....  $      186, 288. 58 


Total  net  ledger  assets 


$      19S,ttBL» 


Comprised  undpr  the  following  funds : 

Mortuary  (less  amounc  thereof  included  in  liabilities  and 

assets  not  admitted)     $      145^617.88 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 60,662.20 


Total 


.$      196.208.68 


Non-Ledger  Assets. 


Farniture $ 

Supplies 

Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the  un- 
called amount  of  liabilities) 


Total  non-ledger  assets. 


GroSH  assets. 


6,847.04 
11.842.87 


51.000.00 


68,788  41 


S      2O6,Oe9.0U 


DEDUCT  ASaSTS  NOT  ADMITTXD. 


Furniture,  fixtures  and  safes,  supplies,  printed  matter,  station- 

ery,  etc $       18,788.41 


Total 


Total  admitted  assets. 


$      18.788.41 


$      247,808  a» 
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Non-Ledger  laabilities. 

LioaseB  In  prooees  of  adjustment  or  reported,  176, 000 ;   resitted, 

116,000 * I     02,000.00 

Total  liabiUtles 

Balance  to  protect  contracts 

'  Exhibit  of  Funds. 
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82.000.00 


I      166,260.60 


Classlflcatlon. 


Death. 


Expense. 


Totals. 


Balance  on  hand  December  81,  1908        

Received  dnrlnff  the  year  from  assessments. 

Received  from  interest  and  dividend  s 

Received  from  dues  and  per  capita  tax    

Received  from  all  other  soorces 


Totals  

Disbursed  during  the  year , 
Balance 


Changes  by  transfers 

Balance  on  hand  December  81.  1904. 


$120,386.28 
494,946.10 


$616,890.88 
460,7ia00 


$166,617.88 

10,000.00 

146.61188 


$     44,488.67 


8,122.20 

100,062.80 

12,61&62 


$    169,207.19 
128,564.96 


$  40.662.26 
10.000.00 
60,662.26 


164,868.80 
494.946.10 

8.122.20 
100.082.80 

12.618.62 


$  784,687.62 
688,267.98 


$  196,269.69 


196,260.60 
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Olasaiflcation.  ■ 

Total  BasinesB  of    * 
the  Year. 

Business  in  Iowa 
During  the  Year. 

No. 

Amount. 

No. 

Amount. 

Benefit  certificates  in  force  December  81, 1908 
Benefit  certificates  written  during  the  year 
Benefit  certificates  inc  reased  during  the  year 

76,026 
12.b60 

$bl.S64,000.00 

18.470.600.00 

267.000.00 

7,914 
728 

•  •  ■  ■ 

$     8.663.000.00 

789.600.00 

80.000.00 

Totals                    .    

87.886 
8.848 

$95,697,600.00 
8.722,600.00 

8,687 
409 

$     9. 867.600. 00 
447,00a00 

Deduct  decreased  or  ceased  to  be  In  force 
durine  the  year 

Total  benefit  certificates  in  force  De- 
cember 81.  1904          

Benefit  certificates  terminated  by  death  dur- 
ingtheyear 

Benefit  certificates  terminated  by  lapse  dur- 
ing the  vear 

84,688 

466 
2.882 

$  91,876,000.00 

496,60a00 
'   8,014,000.00 

8,828 

84 
811 

i     8.910,60a00 

84.600.00 
821.600.00 

35 
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Exhibit  of  Death  Olaims. 


OUasiflcatlon. 

Total  Claims. 

• 

lowi 

ft  Claims 

No. 

1 
Amoant. 

No. 

1 

J 

AmoanT 

Olalma  nxiDBld  December  81.  1008 

60 
406 

% 

67,500 
405.500 

3 
34 

1 

■'  ..« 

Claims  (face  value)  incurred  daring  the  year 

34  :k 

Totalfl .... 

625 
448 

f 

663,000 
460,713 

87 

S 

3T  ^K 

Claims  paid  daring  the  year 

85 

3c   's 

Balance 

82 
5 

t 

108,287 
11,287 

2    t 

1 

S   'K 

Dedact  saved  by  compromising,  dropped  or 
scaling  down  claims  daring  the  year.. 

9V 

Claim4  unpaid  Oecpmber  31,  1904 

77 

t 

02.000 

2<l 

2'Jt 

HiscellaneouB  duestions. 


Give  amoant  of  entrance  fee  and  how  paid. 

Answer— Two  dollars  adoption  fee ;  one  dollar  only  comes  to  sapreme  ofBoe. 

Give  amoant  of  annaal  daes  to  subordinate  bodies,  and  how  paid. 

Answer— Daes  differ. 

How  maoh  of  this  is  transferred  to  sapreme  body? 

Answer- Eighty  cents  per  capita  annually  to  supreme  camp. 

What  is  the  T«i^-g<TnpTn  and  minimum  amount  of  the  certificate  or  certificates  iaiced  oa 
any  one  lifef 

Answer— Maximum,  $2,000;  minimum,  1500. 

Give  limiting  ages  for  admission. 

Answer — Seventeen  to  forty -five  years. 

Do  the  certificates  or  x>olioles  issued  specify  fixed  amount  to  be  paSd«  ref&nilcae  of 
amounts  realized  from  assessments  to  meet  the  same? 

Answer— No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer— No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  raooer  ir 
thing  of  value? 

Answer — No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits > 

Answer — No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortahty,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer — No. 

If  mortality  tables  are  used,  please  name  them,  and  state  If  assessments  are  leried  oa 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer — Age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortnarr 
claim? 

Ar^wer— Yes. 
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What  amoaat,  and  for  what  purpose? 

Answer— Twenty  per  cent  is  permitted  for  general  fund  expense,  necessary  to  be  used 
once. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer— No. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer — No. 

How  are  they  chosen? 

Answer— Biennially. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessmentH,  give  all  the  facts  in  relation  thereto? 

Answer— It  does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer— Yes.  ■* 

Are  ceriiflcate^  i.ssued  to  persons  other  than  the  family,  heirs,  relatiyes  of  the  member? 

Answer-  No. 

Are  assignments  of  certiflcates  to  other  than  such  perrions  allowed? 

Answer— No. 

Has  the  uociety  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to.  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

AuHwer— Ye»». 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  thixn  for 
organizing  and  resuscitating  subordinate  bodies? 

Answer— No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer— Illinois,  708;  Iowa.  890;  Wisconsin,  S69;  Kansas,  366;  Nebraska,  29-!;  Minne- 
sota, 851;  Michigan,  206;  Soath  Dakota,  118;  North  Dakota,  80;  Missouri,  287;  Indiana,  115; 
Ohio,  68 ;  West  Wirglnia,  4;  Pennsylvania,  14;  Wyoming,  15;  Montana,  28;  Idaho,  24; 
Wa.shington,  81;  Oregon,  3d;  California,  48,  Colorado,  86;  Dklahoma, 78;  Indian  territory, 
10,  Maryland,  4;  Delaware,  1;  New  Jersey,  i;  Utah.  9;  Rhode  Island,  8;  Nevada,  1;  Maine, 
17;  Kentucky,  1;  Virginia,  1.     Total,  3.706. 

Has  the  association  more  than  one  class? 

An«*wer— No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  the  members 
Ivjlding  beneficiary  certificates? 

An.Hwer— Mortuary,  J50, 000. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
imich? 

Answer— No ;  ten  in  1904. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  re- 
tained. 

Answer— No.  ' 
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ANNUAL    STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

SOVEREIGN  CAMP  OF  THE  WOODMEN  OF  THE  WORLD. 

Organized  ander  the  laws  of  the  State  of  Nebraska,  made  to  the  Auditor  of  Stat«  of  :br 

State  of  Iowa,  pnrsuant  to  the  laws  thereof. 

President,  Joseph  C.  Ro(it.  First  Vice- President.  F.  A.  Falkz^bibg. 

Secretary,  John  T.  Tatbs. 

Incorporated,  January  1,  1891,  under  laws  of  1887.    Approved,  March  29,  1887,  chapter 
18,  Voluntary  association.      Organized,  June  6,    1890.      Commenced    bnaineas,   Js.- 
uary  1,  1891. 

Home  office,  Woodmen  of  the  World   Building,     16th   and    Howard   streets,    Oaiaha, 
Nebraska. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  Slst  of  previous  year. ..  I  1,506,:^  si 

Asitets  Increased  by  reason  that  disbursements  show  that  per- 
sonal and  deputies  credit  balances  are  paid  to  the  amount 
of IffiS^a 

Total I  l.508.ITu^e4 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Grossamount  of  membership  fees I       58,284.97' 

Assessments :  Mortuary,  12, 744, 810.94 ;  reeerve,    1851 ,  8if6. 67; 

expense,  1422,202.68 •. 3,518,856.00 

Total  paid  to  members I  8,676,640.06 

Interest,  S58, 792. 9i;  rent,  112,867.68 71,640.90 

From  all  other  sources,  viz: 

Supplies  sold,  111,704.60;  bonds  for  local  camp  officers,  16,- 

486. 75 ;  pacific  jusisdiction,  1300 ;  miseellaneouii,  |6, 845. 61  28;  786. 96 

Total  Income  during  the  year I  S,67S.0r^.(8 

Sum I  e,180ttl7.S( 
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DiBbuTsements. 

DMth  claims I  2,198^924.64 

Monnments 100,880.00 

Old  age  benefliB       2,900.00 

Payments  retarned    to  appUoanta  or  members,   benefit,   15,  - 

886.71;  general  17. 665. 44 18,892.16 

Total  paid  to  members  or  applicants I  2,871,046.09 

Commissions,  fees  and  salaries  paid  or  allowed  to  depatles  for 

organization  of  subordinate  bodies....  '"* 167,606.80 

Salaries  of  managers  and  agents  not  paid  by  commissions 9, 118. 61 

Total  amount  of  salaries,  fees  per  diem,   mileage,   expenses 
paid  to  officers : 
Joseph  Oulleo  Root,  sovereign  commander,  $8,666.67;  John 
T.  Tates,  sovereign  clerk,  16, 000;  Morris  Sheppard  sov- 
ereign banker,  12,600 17,266.67 

Salaries  and  other  compensation  of  office  employes 68, 604. 76 

Medical  examiners'  fees,  paid  subordinate  medical  examiners, 
1620. 80 ;  medl'^al  salaries  or  f  eei  paid  supreme  or  grand  medi- 
cal supervisors,    17,191.76 \ 7,812.66 

Rent,  S6,336;  taxes,  $1,101.28;  advertising  and  printing,   $88,- 

941.99 45,878.27 

All  other  items,  viz: 

Postage,  express  and  telegraph,  $20,856.20;  legal  expenses, 
1 14. 96^.  88 :  governing  bodies ,  $2, 894. 44 ;  official  publica- 
tion, $49,660.  70;  insurance  departments,  $977.42;  ml-t- 
cellaneous,  $6, 488. 82;  World's  fair  St.  Louis.  Mo. ,  $6,  - 
035  90;  uniform  rank,  1680.04;  reUef,  $200;  Qalveston 
relief  fund,  $800;  building  expenses,  $10,928.82;  claim 
department,  $8, 297. 19 ;  lodge  supplies  for  sale,  $10,000; 
lodge  supplies,  $8, 200. 87;  office^ furniture,  $8, 176. 42;  pre- 
miums for  membem,  $6,666.04;  surety  bonds  for  local 
camp  officers,   $7,662.21;  traveling  expenses,   12,672.76;  • 

Interest  on  mortgage  W.  O.  W .  building,  $881 .07 160, 941 .  18 

Total  expenses,  $466,718.19. 

Total  disbursements $2,887,764.88 

BaUvnce    $2,342,482.68 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered $      100,000.00 

Book  valve  of  bonds  (including  interest)  and  stocks  owned  ab- 
solutely      1,881,202.72 

Cash  in  office,  $6, 888. 08 ;  deposited  in  bank,  $408, 888.87 416, 226. 40 

Total $2,846,429.12 

Deduct  Ledger  Liabilities . 

Personal  or  deputies  credit  balance. , $        3,046. 44 


f 


Total  net  ledger  assets $  2, 842. 48'2. 68 


t 
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Comprised  under  the  following  fands: 

Mortuary  (less  amonnt  thereof  included  in  liabilities  and 

assets  not  admitted) I     SU,288.6P 

Emergency  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 1,908,718.29 

Expense  (less  amount  thereof  included  in  liabilities  and  as- 
sets not  admitted It5, 476. 70 


Total t    2,3«2.482.68 


Non  Ledger  Assets. 

luTontory  due  from  camps  and  others 

Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the  un- 
called amount  of  liabilities) 


Total  non-ledger  assets. 


Q^ross  asbets. 


DKDUOT   A^fiSTS  NOT  ADMITTXD. 

Inventory  dae  from  camps  and  others    .   

Deprecation  of  ledger  assets  to  bring  same  to  market  value 


Total 


45.822,05 


Total  admitted  assets . 


aooi  000.00 

$      S45.3S.ic 

1       45.S22.06 

.7,843.77 

%  2,687.804. Tj 

1        53. 16:  «J 

8  ^,634.5%^  A 

Non  Ledger  Liabilities. 

LosH OH  adjusted,  due  and  unpaid , I       14,988.97 

Losses  in  process  of  adjustment  or  reported,  $808,076;  resisted, 

$41,768 814,888.00 

Unpaid  installment  disability  claims,  less  four  per  cent 15, 448. 00 

Other  liabilities,  viz: 

Monuments  on  liquidated  claims  payable  when  monuments 

areerected 86,800.00 


Total  liabilities. 


461, 169.2: 


Balance  to  protect  contracts 

Exhibit  of  Funds. 


$  2, 173. 46*  M 


Classification. 

L_ 


Death. 


Emergency 


•  DtaaUllty. 


Balauco  on  hand  December  81,  1003 

Received  during  the  year  from  assessments. 
Received  during  the  year  from  interest  and 

dividends 

Received  during  the  year  from  dues  and  per 

capitatax 

Received   during  the  year  from  all    other 

sources 


Totals 

Disbursed  during  the  year 

Balance ... 

Changes  by  transfers   

Balance  on  hand  December  81,1004. 


$       6^018.05 
2,744,810.04 

10,444.86 


804,141.07 
861, 83a  S7 

46,741.05 


$    8,877,770.04 
2,868,491.25 


$    1,014,288.00 

7oo,ooaoo 


814,288.60 


$    1,202,718120 


$    1,802,718.29 
700.000.00 


$    1,002,718.20 


*  Old  age  disability  paid  out  of  beneficiary. 
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EXHIBIT  OP  PUNDB— C02VTINUBO. 


Classiflcation. 

Expense. 

Special. 

Totalb. 

Balance  on  hand  December  81,  1903.              

t    4,480.86 

402, 780. 2» 

1,655.67 

t       6.47&40 

19,472.86 

61.26 

$1,487,117  08 

Reoeived  daring  the  year  from  asAe8<iment8 

Received  during  the  year  from  interest  and  diyldends 
deceived  daring  the  year  from  daea  and  per  capita  tax 
Reoeived  daring  the  year  from  all  other  soaroee 

8,618366.09 
68,702.22 

94,929.01 

•  •  •  « 

94.929.61 

Totals 

Disbursed  during  the  year 

$508,695.77 
474,273.63 

1      25.000.00 
•  26.000.00 

5.10(',194.00 
2362,764  88 

Balance 

Changes  by  transfers 

1  29,422.14 

$2346,429.12 
1.400,000  00 

Balance  on  hand  December  81,  1904       

1  29, 422. 14 

<  •  •      .  (  •  ■ 

$2,246,429.12 

*  Disbursed  as  balance  due  on  building. 
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Classiflcation. 


Total  Business  of 
the  Year. 


No. 


Amount. 


Boaineesin  Iowa 
During  the  Year. 


No. 


Amonnr. 


Benefit  certificates  in  force  December  31, 190ti 
Benefit  certlttcatea  written  during  the  year. 
Benefit  certificates  increased  during  the  year 

Totals 

Deduct  decreased  or  ceased  to  be  in  force 
during  the  year 

Total   benefit   certificates  in    force  De- 
cember 31,  1904 

Benefit  certificates  terminated  by  death  dur- 
ing the  year 

Benefit  certificates  terminated  by  lapse  dur- 
ing the  year 


207, 176 
60,073 


267,249 
29,997 


237,252 

1,791 
28,206 


$318,478,600.10 

73,0.8,810  00 

322, 500. 00 


$386,819,900.00 
37,067,200.00 


$349,752,700.00 

2.691,000.00 
84,376,200.00 


8.618 
1.863 


9,906 


1.384 


8,522 

52 

1,882 


$  12,606,800.00 
1,499,800.00 
11,010.00 


I  14.119.600.00 


1,687, 400.  OC 


I  12,482,200.CO 

76,600  00 
1,660.800.00 
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Classification. 

Total  Claims. 

Iowa  Claims. 

No. 

Amount. 

No. 

Amonnt. 

Claims  unoaid  December  81.  1908 

I 

202 
1,791 

$       882,089.41 
2,6U1,0U).00 

9 
62 

t       i9,ioaoo 

Claims  (face  value)  Incurred  during  the  year 

76.6CO.00 

Totals 

Claims  oaid  durinflr  the  year 

1,998 
1,781 

$    8,078.089.41 
2,854,764.54 

61 
60 

8          O6,70a00 
72,076.00 

Balance 

262 
6 

$       718,284.87 
272,568.50 

$           28,62&00 

Deduct  saved  by  compromising,  dropped  or 
scaling  down  claims  during  the  year — 

6^076.00 

Claims  unpaid  December  81,  1904 

256 

$       445,721.37 

11 

$          la  560.00 
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Exhibit  of  Disability  ClaimB. 


Total  Claims. 

lowadalais. 

Claaalffloation. 

No. 

Amount. 

No. 

Claims  unoaid  Deoember  81.  1906 

18 

7 

1        14,Ma00 
7.70a00 

5 
S 

1         7,aoai4' 

s.aoc.K 

Totals 

Claims  uaid  durins  the  7aar 

20 

1        22,600.00 
2,900.00 

8 

1        io,aoacv 
i.5oaw 

BaUuic4 

1         19,fl0a00 

i,ooaoo 

8 

1 

1            9.100  •• 

Dedaot  saved  bj  oompromising,  dropped  or 
scaling  olalms  down  dming  the  year — 

1 

1,000.  v. 

Claims  unpaid  December  Bl,  1904..    

19 

$         18,000.00 

7 

1                S.lWr- 

HlscellaneouB   dudstions. 


Give  amonnt  of  entrance  fee  and  how  paid. 

Answer— Entrance  fee  averages  five  dollars  or  less,  paid  hj  applioant  to  camp  or  d«pn:  ^ 

Olve  amount  of  annual  dues  to  subordinate  bodies  and  how  paid. 

Answer— The  amount  of  annual  dues  to  subordinate  camp  is  optional  with  the  eamp. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— Twelve  per  cent  of  the  assessment  levied  is  for  the  expenses  of  the  aovereigs 
camp. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certifloatcs  issued  ol 
ady  one  life? 

Answer— Maximum,  18,000;  minimum,  $800  and  monument. 

Qlve  limiting  ages  for  admission. 

Answer— Eighteen  to  flf ty-two  years  inclusive. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid.  regardlfi«  *  i 
amounts  realized  from  assessment  to  meet  the  same? 

Answer— No. 

Does  your  insurance  contain  any  dividend  feature? 

Answer— Amount  of  certificate  not  to  exceed  proceeds  of  one  assessment. 

Does  the  society  is-sue  endowment  certificates  or  policies,  or  undertake  and  promi^  t  > 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  mooer  or 
thing  of  value? 

Answer — No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer— If  permanently  disabled  ten  per  cent  per  annum  of  the  face  of  certificate  at 
the  age  of  seventy  years. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer— Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  oo 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer— At  age  of  entry.  Scaled  certificate  not  to  exceed  one-half  first  year,  three- 
fourth  second  year  to  meet  premature  mortality. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuarr 
ciaims? 

Answer— No. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer— Yes 

For  what  purpose,  how  created,  the  amount  thereof,  and  how  invested? 

Answer— To  pay  death  losses  when  twelve  assessments  per  year  are  insufflcieat.  Ten 
per  cent  of  the  assessments  levied  is  reserved.  $1,902, 718. 29.  United  States,  sschool  artl 
municipal  bonds. 
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Are  the  offloers.  dlreotora  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer— No. 

How  are  they  chosen? 

Answer— Ciocal  camp  offlcerii  annually,  head  camp  officers  biennially  and  sovereign 
camp  officers  BY9ry  f  >ur  years. 

If  the  so  :iety  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
averments,  give  all  the  facts  in  relation  thereto. 

Answer— It  doee  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer— Yes. 

Are  certificates  issued  to  persons  other  than  the  family,  heirs,  relatiyeu  of  the  member? 

Answer— No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  pay  to 
its  certificates  or  policies  to  the  fall  limit  named  therein? 

Answer— Tee. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resuscitating  subordinate  bodies? 

Answer— No. 

In  what  state  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer— Thirty-five  states  and  territories,  the  District  of  Oolumbia  and  Mexico  in 
this  Juri.sdiction.  Alabama,  120;  Arizona,  16;  Arkansa*',  886;  Connecticut,  28;  District 
Columbia,  2;  Florida,  02;  Georgia,  96;  Illinois,  44;  Indiana,  77;  Indian  Territory,  239; 
Iowa,  178;  Kansas,  77;  Kentucky,  100:  Louisiana,  207;  Maryland,  8;  Mexico,  2;  Micliigan, 
70;  Minnesota,  46;  Mississippi,  414;  Missouri,  846;  Nebraska,  161;  New  Jersey,  28;  New 
Mexico,  20;  New  York,  48;  North  Oarolina,  01:  North  Dakota,  17;  Ohio,  04;  Oklahoma, 
115;  Pennsylvania,  86;  Rhode  Island,  4;  South  Carolina,  214;  South  Dakota,  12;  Tennessee, 
105;  Texas.  1.560;  Virginia,  41;  West  Virginia,  84:  Wisconsin,  66.    T<}tal,  6,170. 

Has  the  association  more  than  one  class? 

Answer— One  class. 

Number  and  kind  of  claims  for  which  assessments  have  been  made? 

Answer— One  kind. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer— Mortuary  fund,  $2,744,816.04;  expense  fund,  1422,902.68;  emergency  fund, 
$861,886.57. 

ELas  the  association  during  the  year  levied  extra  assessments  on  members,  and  how 
much? 

Answer—  No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  re- 
tained? 

Answer— No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  ben- 
eficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  1106,240.02  expense  fund,  116,844.62;  emergency  fund,  118,- 
620. 52.     Total,  $  186, 206. 16. 
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ANNUAL   STATEMENT 

For  the  year  ending  December  31,    1904,  of    the  condition  and  affairs  of 

SUPREME  COUNCIL  CATHOLIC  KNIGHTS  OF  AMERICA, 

Organized  under  the  Iemtb  of  the  State  of  Kentucky,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  ponttant  to  the  laws  thereof. 

President,  Db.  Fe^ix  Qaudin.  Secretary,  AiiTHOirr  IL&tue. 

Incorporat*^,  April,  1880,  chapter  726.      Voluntary  association.      Organised,  May,  1879. 

Commenced  business,  May,  1879. 

Home  office,  704-706  Mermod-Jaccard  Building,  St.  Louis,  Missouri. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  SIst  of  previous  year. ..  $     1QS,5SS.T4 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees I  881.00 

Dues  for  expenses,  percapita  tax,  etc 41,181.81 

Assessments :    Mortuary,  f860, 172. 78 ;  reserve,  $89, 309.88  . . .  880, 488.07 

Medical  examiners'  fees  paid  by  applicant 882. 75 

Total  paid  by  members I     041, 227 .  73 

Interest,  «4, 410. 19 ;  rent,  1074.02 25,084.21 

From  all  other  sources,  viz : 

Journal,  1810.65;  fines.  169.15 '. 870.80 

Supplies,  1848. 87 ;  benefit  certificates,  S2, 815.04 2, 664. 81 

Canceled  warrants 8,000.00 

Total  income  during  the  year I     072.8S6.»S 

Sum I  l.W4,88B.2» 

Disbursements. 

Deathclalms t     080,800.12 

Total  paid  to  members  8     020,880.12 
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Commissions,  fees  and  RBlari«)8  paid  or  allowed  to  agents  for 

organization  of  sabordinate  bodies    I         1,208.80 

Total  amount  of  salaries,   fees  per  diem,  mileage,   expenses 
paid  to  officers : 
Snpreme  president,   11,600;  supreme  secretary,   $8,009.06; 

supreme  treasurer,  $2, 400.06 ;  supreme  trustees,  S600 8, 600. 02 

Salaries  and  other  compensation  of  office  employes 2, 768. 80 

Medical  salaries  or  fees  paid  supreme  or  grand  medical  8uper> 

viiors  478.80 

Rent.  «1. 620;  taxes,  S120. 65 ;  advertising  and  printing,  18, 703. 18.  6, 448. 78 

All  other  items,  viz : 

Postage,  express  and  telegraph,  fl,  061 ;  legal  expenses, 
$•,528.52;  governing  bodies,  $6,202.21;  official  publica- 
tion, $4, 405;  insurance  departments,  $816  ;  miscellaneous 

supplies,  190.0  i 12,682.77 

Surety  bonds    428.81 

Total  expenses,  $81, 681. 13. 


Total  disbursements. 


Balance , 


$     060,041.26 
$      713,018.04 


Ledger  Assets. 

Book  value  of  real  estate,  unincambered $  20, 000. 00 

Book  value  of   bonds  (including  interest)  and  stocks  owned 

absolutely 632,247.77 

Ca-h  deposited  in  bank    61,700.27 


Total  net  ledger  assets. 


$      718.948.04 


Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $       25,835.84 

Reserve   (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 

Bmergency  (lests  amount  thereof  included  in  liabilities  and 

assets  not  admitted)     .    

E'cpense  (less  amount  thereof  included  in  liabilities  and 
assets  not  admitted)        


^  21,030.05 


+632.247.77 

17,760.26 
18.024.48 


Total $      718,048.04 


Non-Ledger  Assets 


Interest  accrued $         2,606.08 

Market  value  of  bonds  (noc  including  interest)  and  stocks  over 

book  value 11,830.78 

Asseiwments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the  un- 
called amount  of  liabilities),  $22,604.66;  general  fund  not 
turned  In,  $1,833.35 24,488  00 


Total  non- ledger  assets, 


I      88,788.76 


Qross  assets. 


$     762,731  80 


*Cash        -I  Bonds, 
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DKDirOT  ABSITB  NOT  ADMITTBD. 

Real  estate I         4.000.00 

Othq^  items : 

One  from  subordinate  bodies 1,833.83 

Total 

Total  admitted  assets 

Non-Ledger  Liabilities. 

I 

Losses  adjnsted,  dne  and  nnpaid t        4,889.80 

Lonesin  process  of  adjustment  or  rex>orted 22,2^.32 

Total  UabiUties  

Balance  to  protect  contracts 

Bzhibit  of  Funds. 


6,333^ 


I      7M.774  17 


27,179.12 


I    718.  ns.;^ 


Classification. 


Death. 


Emergency 


Expense. 


Totalsw 


Balance  on  hand  December  81,  190S. 
Received  from  assessments.     . . 
Recdved    from    interest    and  dlTi- 

dends 

Received  from  dues  and  i>er  capita 

tax •. 

Received  from  all  other  soorcee 


Totals 

Disbursed  during  the  year 

Balance 

Changes  by  transfers 

Balance  on  hand  December  81, 1004 


«    926.90 
860,172.78 


8,ooaoo 


I    864,099.63 
020.260.12 


00,096.28 


t      25,835.84 


I    700,465.02 
80.800.88 

24.410.10 


1.008.00 


I   765,184.00 


$    766,184.00 
00,006.28 


S    074, 187  72 


1.140.02 


41.18L81 
8,274.98 


t     46,606.61 
31,681.15 


I     18,024.48 


I      706,532  74 

898,482  6: 

24,iiai» 
41.18}  s: 

7,281.  S» 


t  1.674.889  9 
9a0.04LS 


t      13,024.48.11     7lS.94dL04 


I     770.10S.42i 
00.9K.S 


Exhibit  of  Certificates. 


■ 

Classification. 

Total  Business  of 
the  Tear. 

Business  in  Iowa 
During  the  Tear. 

No. 

Amount. 

No. 

Amount. 

Benefit  certificates  in  force  December  81. 1008 
Benefit  certificates  written  during  the  year. 
Benefit  certificates  increased  during  the  year 

28.286 
852 

«  •  •  •      -  • 

1  8S,670,60a00 
286.60a00 

100 
6 

1  168.000.0i 
6.00il0l- 

Totals 

Deduct  decreased  or  ceased  to  be  in  force 
during  the  year 

23,688 
4,070 

t  88. 956.00a  00 
8.004.020.00 

105 
31 

1  174.00aOC 
68.684.00 

Total  benefit  certificates  in  force  De- 
cember 81,  1904 

Benefit    certificates  terminated    by    death 
daring  the  year 

Benefit    certificates    terminated    by   lapse 
durinjf  the  year  

18,650 

489 
4,490 

1  25,051.060.00 

814,250.44 
7. 100, 67a  56 

74 

2 
20 

1         114,87100 

2,001).  00 
87,624.09 
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Exhibit  of  Death  Olaims. 


Olaaslflcatloa. 

Total  Claims. 

Iowa  Claims. 

No. 

Amount. 

No. 

Amount. 

riaima  npald  December  31,  1908 

Claims  (face  value)  incarred  daring  the  year 

90 

481 

S  142.179.80 
814,269.44 

2 

t                 2.0GO 

Totals 

Claims  paid  daring  the  year 

679 
668 

t  966,4S9.i4 
929,260.12 

2 
2 

1                 2,000 
2.000 

Balance 

21 

1         27.179.12 

2 

S                 2,000 

Dedact  saved  by  compromising,  dropped  or 
scaling  down  claims  daring  the  year  .... 

Claims  unpaid  December  81.  1904 

21 

%       27.   179.12 

•  •  •  ■ 

•  ■••«*•■•■                   • 

Miscellaneous  duestions. 


Qive  amount  of  entrance  fee  and  how  paid. 
Answer— One  dollar. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 
Answer— Subordinate  bodies  regulate  their  own  dues. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 
Answer— One  dollar  per  capita. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer— Bfaximam.  12, 000;  minimum,  $250. 

Do  the  certificates  or  policies  Issaed  specify  fixed  amount  to  be  paid,   regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 
Answer— Yes. 

How  is  the  amount  guaranteed? 
Answer— By  reserve  fund. 

Does  your  insurance  oontoin  any  dividend  feature? 
Answer— No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pav  to  members  during  life,  without  regard  to  physical  coidltion,  any  sum  of  money  or 
thing  of  value? 

Answer— No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  i  egard  to  age? 
Answer— No. 

If  mortality  tables  are  used,  please  name  them,  and  state  If  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer— No  tables  used;  Assessment  at  entry  age.  Since  re-rating,  November  1,  all 
members  pay  at  attained  age  save  those  who  take  option  of  reduced  insurance. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer— Tes. 

What  amount  and  for  what  purpose? 

Five  per  cent  of  all  assessments  up  to  November  Ist  was  placed  in  reserve  fund. 
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Has  the  society  any  emerifency  or  reserve  f and?  For  what  parpoae,  how  created,  the 
amount  thereof  and  how  invested? 

Answer— Tea.  Orea^^ed  by  five  per  cent  assessments.  Total  amount,  $Ml.(i87.5a 
Invested  in  Unired  States  and  other  bonds. 

Are  the  offloers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 
Answer— No. 

How  are  they  chosen? 
A  ns  wer—  Biennially. 

If  the  society  agrees  not  to  assess  for  death  lossios  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 
Answer— No  such  agreement. 

Ih  a  medical  Hxamination  required  before  issuing  a  certificate  to  applicants? 
Answer— Yes. 

Are  certificates  is<^aed  to  persons  other  than  thefamilv.  heirs,  relatives  of  themc-mber^ 
Answer— No. 

Are  assifarnment-)  of  certificates  to  other  than  such  persons  allowed? 
Answer— Not  allowed. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to  x»? 
its  certificates  or  policies  to  the  fall  limit  named  therein? 
Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agenLs,  other  than  for  orfra*-- 
izlngand  resasci^ating  subordinate  bodies? 
Answer— No. 

In  what  states  U  society  doing  ba^^innss,  and  how  many  lodges  in  each? 

Answer— Porry-three  •<t'\  fs  ;  552  lodges. 

Wh.at  was  th«  e  <  jeered  m  )rtality  for  the  year  according  to  the  actuaries'  table  of  mor- 
tuliry? 

Answer— No  table  used. 

Has  the  association  more  than  one  cla.«s? 
Answer— No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  ciU  upon  all  memUn: 
holding  beneficiary  certificates? 

Answer— Moriuary  fand,    $68,000;  expense    fund,    519,000. 

Ha  4  the  association  during  the  year  levied  extra  asse^ments  on  members  and  hov 
much? 

Answer— Five  extras. 

Or  increasel  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is  re- 
tained? 

Answer — Raised  assessments  as  per  circular  enclosed. 

Wliat  Is  the  aggregate  amount  of  assessments  received  from  all  members  holding  bece- 
fi-^Iary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fnnd,    ii.SSO;  expense  fund,    l'204;  reserve  fund,    J20#.     Total. 

$-,M3l.8U. 
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ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

SUPREME  COUNCIL  OF  THE  ROYAL  ARCANUM, 

Organized  ander  the  laws  of  the  8tate  of  Mas^achosetts,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  parsaant  to  the  laws  thereof. 

Supreme  Regent,  A.  S.  RoBiNBOif.  Supreme  Vice-R«>eent.  Howard  C.  Wiggins. 

Supreme  Secretary,  W.  O.  RoMo:^.  Supreme  Treasurer.  E.  A.  Skinner. 

Incorporated,  November  5,  1877,  under  the  laws  of  Massachusetts.  Approved,  1874, 
CliapterSTfii  Voluntary  association.  Organized  June  28,  187 r.  Commenced  bu8ine.'«s, 
June  28,  1877. 

Home  office,  407  Shawmut  Avenue,  Boston,  Massachusetts. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  31st  of  previous  year. . .  |  2. 880, 705. 85 

Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Changes  of  beneflr  certificates I         4,153.60 

Supreme  council  dues    238,210.90 

Assessmeits:    Mortuary 7,868,896.06 

Members  at  large  cards 8.00 

Total  paid  by  members $8,105,768.46 

Interest 81,294.04 

From  all  other  sources,  viz : 

Supplies    sold,    17,219.47;  R.    A.   Bulletin.    1248,82;    fines, 

1811 .60 ;  dispensations,  S22S ;  sundries,  169. 96 8, 572. 85 

Recovered  from  fraudulent  claim,  paid  in  19QS 500. 00 

Total  income  daring  the  year 18,196,180.85 

Sum 111.076,886.70 
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^     DiBbursements. 


Death clftims I  8,156,449.72 

Payments  returned  to  applicants  or  members,  changes  of  benefit 

certificate  fees 19,Q0 


Total  paid  to  members  or  applicants I  8, 166, 468.72 

SappUes  purchased  for  sale,  $2,707.22;  printing  plant,  $182.84; 

office  furniture,  1607.86 8.487.91 

Commissions,  tees  and  salaries  paid  or  allowed  to  agents  for  or- 
ganization of  subordinate  bodies,  assistance  to  grand  clerks, 
128,827.11;  instituting  councils  in  grand  oounoH  jurisdic- 
tion, 18, 822 :  extension  of  the  order,  |9, 744. 70 42, 8B8. 81 

Salaries  of  managers  and  agents  not  paid    by  commissions, 

official  visits  and  mileage  and  per  diem  21,288.66 

Services  of  supreme  council  officers  and  committees 4, 866. 68 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses 
paid  to  officers : 
Supreme  regent,  16,000;  supreme  secretary,  16,000;  supreme 
treasurer,  $4,000;'supreme  auditor,  $1,500;  medical  ex* 
aminer-in-chief,  $4,291.00;  legal  ndviser,  $5,000;  two 
members  of  committee  on  law?,  $600;  committee  on 
finance.  $650;  committee  on  state  of  the  ortier,  $760; 
two  members  of  executive  committee,  $600;  »upreme 

trubteep,  $750 29,041.69 

Salaries  and  other  compenBation  of  office  employes S9, 890. 21 

Taxefi,    $72P.60   advertising  and   printing  benefit  certificates, 
11,828.16;    literature  and   advertising,  1$  1,072. SO;    general 

printing,  $10,877.78 14,007.84 

▲11  other  itemB,  viz : 

Postage,  express  and  telegraph,  $9,496.68;  legal  expenses, 
$2, 422.90;  governing  bodies,  superintendent  council  ses* 
sion,  $8,827.90;  official  publication,  $12,896.05;  Insurance 
departments,  $558.84;  statistics,  $6,292.79;  disburse- 
ments by  executive  committee,  $8,  o60. 12 ;  disbursements 
by  supreme  regent,  $161;  fraternal  congress,  $1,822.68; 
investigating  death  claimp,  $1,526.66;  R.  A.  building 
running  expensec,  $8,402.92;  state  laws,  [$1,018.84; 
bonding  supreme  council  officers,  $450;  general  office 
expenses,  $8,458.81;  ^  Louisiana  Purchase  Exposition 
$876.08 60,864.64 

Total  expenses,  $201,888.58. 


Total  disbursements $  8,860;fl6w1S 


Balance %  8.716.5ttS 

Ledger  Assets. 

Book  value  of  real  estate,  unincumbered^ $       51, 170.07 

General  fund,  $65, 827. 50;  emergency  fund,  i$l,  994, 767. 19 2,060,084. 69 

Deposited  in  bank 006,284.89 

Total  net  led ger  assets $  2,  T16.6II.  «5 
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Comprised  ander  th«  following  funds : 

Mortuary  (leas  amount  thereof  included  in  liabilities  and 

assets  not  admitted) I     462,924.29 

Bmergenoj  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 2,070,579.64 

Expense   (less  amount  thereof  included  in  liabilities  and 

assets  not  sdmitted) 188,066.62 


Total $2,716,640.66 

Non-Ledger  Assets. 

Interest  due,  119,290.39;    accrued,  $5.536.68 1  24,886.07 

Ledger  balances 8,880.19 

Printing  plant 14,284.85 

Printingstook 1,986.62 

Supplies  for  sale 2,838.99 

Office  furniture 6,004.81 

BuUetin  stock 117.48 

Unmatured  assessments  payable  in  advance 184. 84 

Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the  un- 
called amount    of  liabilities)    back,     11,296.53;     current, 

1665,188.61 666,481.14 


Total  non-ledger  assets    I     718,968.04 


Gross  assets 18,486.604.49 

DEDUCT  ASSETS  NOT  ADKITTBD. 

Furniture,  fixtures  and  safet>,  supplies,  printed  matter,  sta- 
tionery, etc I       24.182.20 

Personal  or  agent's  debit  balances,  unsecured,  S287. 20 ;  bills  re- 
ceivable, unsecured.  $8,092.09 8,880.19 

Emergency  fund,  $83, 464. 69;  general  fund,  $1, 581 .70. 86, 046. 89 


Total $      112,658.78 


Total  admitted  assets $  8,822,945.71 

Non-Ledger  Liabilities. 

Losses  in  process  of  adjustment  or  reported,  $891,650;  resinted, 

18,000 1     809.660.00 

Bills  rendered  after  close  of  year 3,815.86 

Advance  astiessments      184. 84 

All  other  liabilities,  viz.  : 

Sundry  credit  balances  to  be  adjusted  by  counter  charges. .  806.81 

Additional  resisted  claims  of  persons  not  in  good  standing. 

Class  B 17,000.00 


Total  llablUties $     920,455.61 


Balance,  to  protect  contracts $  2,40^,490.20 


36 


562 


IOWA  INSURANCE   REPORT. 


Exhibit  of  Funds. 


Claasificatlon. 


Death. 


Bmergtenoy. 


Bxpenae. 


Totola. 


Balanoe  on  hand  Dectmber  81,  1908  . . 
Beoeived  during  the   year   from 

iiMiiiwmente 

Becttlved   dnring   the   year  from 

interest  and  dividends 

Beoeived  during  the  year    from 

dues  and  per  capita  tax 

BaoeiTed   daring   the   year  from 

all  othar  Bonroes 


I    788,964.79 

7,868,896.06 

16,618.16 


600.00 


Totals 

Dtabursed  dnrin  g  the  year , 

Balanoe 

Ohanges  by  transfers 

Balance  on  hand  December  81, 1904 


18,618,874.01 
8,166.449.72 


18,006,960.00 


61,689.04 


12,070,679,64 


I    187« 789196  ll2.880.7Q6.35 

7.8SB.  396.01 

81,S»4.M 

25^210.10 


4,161.84 

28S,2ia90 

12,729.36 


I    887,882.06 
204,846.48 


$    462,924.29 


12, 070. 579.641 


I    18S.0a6.e2 


111,  ore.  885.70 
8,960,886.15 
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Classification. 


Total  BoBlness  of 
the  Tear. 


No. 


Amount. 


Basin 
Daring 


in  Iowa 
the  Tear. 


No. 


1 


Aasoani. 


Benefit  certificates  in  force  December  81, 1908 
Benefit  certificates  written  daring  the  year. 
Benefit  certifloatee  increased  daring  the  year 


Totals. 


Deduct  decreased  or  ceased  to  be  in  force 
during  the  year    


Total    benefit   certificates  in  force 
December  81,  1904. 


Benefit  certificates  terminated  by  death  dar> 


ing  the  year 

9flt 


Benefit  certificates  terminated  by  lapse  dur- 
ing the  year 


288,069 
86,980 


319,060 


18,066 


805,063 

8,175 
10.811 


I     668.819,000 
62,768,600 
1,470,000 


I     707,647,600 


26.699.600 


$     680,848,000 

8,275,000 
18.424,600 


1.476 
621 


1.997 


100 


1.897 

IS 
87  . 


83,6».0iX 

14.00U 


84.844.500 
194.500 


34.1501000 

36,000 
ISBLIOO 


Exhibit  of  Death  Claims. 


^^1                      ■  JS                 A.  ■ 

Total  Claims. 

Olassifloation. 

No. 

Amount. 

No. 

▲XBOflBt, 

Claims  unpaid  December  81.  1908 

816 
8,176 

1       797,760.00 
8.276,291.00 

2 

18 

1         6LOoaoi 

Claims  (f  aoe  value)  incurred  during  the  year 

86.000.00 

Totals 

8,491 
8,184 

1    9,078,041.00 
8,166,449.72 

16 
14 

$           42.OO0L0U 

a9,Qoatt 

Balance ,, . 

867 

917,691.28 
17,941.28 

1 

8.000.00 

Deduct  saved  by  compromising,  dropped  or 
scaling  down  claims  durinir  the  vear ... 

Claims  unpaid  December  81,  1904 '. 

867 

1       896.660100 

1 

8^000.00 
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MiscellaneouB  Questions. 


Qlve  amount  of  entrance  fee  and  how  paid. 

Answer— Not  leas  than  two  dollars,  paid  by  applicant  to  subordinate  council  at  ad- 
mission. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 
Answer^Not  less  than  two  dollars  per  year,  payable  quarterly  in  advance. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 
Answer— None. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
anyone  life? 

Answer— Maximum,  $8, 000;  minimum,  $1,000. 

Give  limiting  ages  for  admission. 
Answer— Twenty-one  to  fifty-four  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 
Answer— No ;  the  laws  of  the  order  fix  the  amount. 

Does  your  insurance  contain  any  dividend  feature? 
Answer— N  o. 

Does  the  society  issue  endowment  certificates  or*policie3,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money 
or  thing  of  value? 

Answer— No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 
Answer^No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 
Answer— (J  raded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment? 

Answer— American  table  was  used  in  fixing  the  relative  amount  of  assessment  for  each 
age  at  entry,  and  assessments  are  so  levied. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer- No. 

Has  the  society  any  emergency  or  reserve  funds? 
Answer— Yes ;  emergency  fund. 

For  what  purpose,  how  created,  the  amount  thereof,  and  how  invested? 

Answer— To  provide  for  emergencies  or  excessive  death  rate;  derived  from  surplus  of 
twelve  regular  assessments  per  year;  $2,070,679.64;  invested  in  government,  state  and 
municipal  bonds,  deposited  with  the  treasurer  of  the  commonwealth  of  Massachusetts. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members  of 
supreme  council?  ' 

Answer— Yes. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 
Answer— It  does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 
Answer— Yes. 

Are  certificates  issued  to  persons  other  than  the  family,  heirs,  relatives  of  the  member? 
Answer— Yes. 
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Are  asslKninentB  of  oertiflcates  to  other  than  snch  persoxis  allowed?  If  so,  state 
governing  rales. 

Answer— Beneficiary  may  be  aflSanoed,  wife,  blood  relative  or  dependent. 

Has  the  society  paid  all  its  death  claims  in  fall,  and  has  it  the  ability  to  contlnne  to 
pay  its  certificates  or  policies  to  the  fall  limit  named  therein. 

Answer— All  jost  claims  paid  in  fall  and  society  is  able  to  oontinae  so  to  do. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
izing and  resnscitating  subordinate  bodies? 

Answer— Yes,  salary  and  expenses  in  batlding  ap  weak  and  inactive  subordinate 
bodies.    No  one  is  employed  on  commission  for  new  basiness. 

In  what  states  is  society  doing  bnsineeB,  and  how  many  lodges  in  each? 

Aaswer— Massachnsets,  171;  Ohio,  148 ;  Michigan,  86;  Wisconsin,  48:  Illinois.  116;  Indi- 
ana, 62;  New  York,  828;  Pennsylvania,  288;  Maryland,  41;  Virginia,  70;  Georgia.  72:  T«n- 
nessee,  42;  Missouri,  fi7;  Ontario,  58;  New  Jersey,  110;  Connecticut,  48;  Rhode  Island,  21; 
North  Carolina,  42;  Minnesota,  47;  Iowa,  28;  District  of  Colombia,  8;  Nebraaka.  18:  Osh- 
fornia,  80;  Kentucky,  20;  Quebec,  28 ;  Washington,  11;  Colorado,  14;  Maritime  Province. 
27;  Maine,  26;  Arkansas,  8;  British  Columbia,  2;  Delaware,  2;  Idaho,  4;  Kansas,  14:  Moc- 
tana,  2;  New  Hampshire,  15;  North  Dakota,  6;  Oklahoma  Territory,  1;  Oregon,  10:  Utah, 
2;  Vermont,  11;  West  Virginia,  11. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  tahl«  sf 
mortality? 

Answer-— 4,868. 

Has  the  association  more  than  one  class? 

Answer— No.     The  only  difference  being  in  the  amount  of  the  benefit  oeriiflcate. 

Number  of  members  in  each  class. 
Answer-806, 068  December  81,  1904. 

Number  and  kind  of  claims  for  which  assessments  havetbeen  made. 
Answer— Death  claims  only. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  membtts 
holding  beneficiary  certificates? 

Answer— Mortuary  fund,  1666,000. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  hov 
much? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  righr  is 
retained  ? 

Answer— No. 

Or  increased  the  ratio  or  lyumber  of  assessments,  the  basis  or  rate  remaining  the  ssicr? 
Answer— No. 

What  Is  the  aggregate  amount  of  assessments  received  from  all  members  holding  ber.e- 
floiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  f and,    $44,122.11;  expense  fund,    11,480.02.    Total,  t45,5d2.1S. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

SUPREME  COURT  OF  THE  INDEPENDENT  ORDER  OF 

FORESTERS. 

Ori^anlzed  under  the  laws  of  the  Dominion  of  Canada,  made  to  the  Auditor  of  State  of  the 

State  of  Iowa,  pursoant  to  the  laws  thereof. 

President,  Oronhtatbkha,  M.  D.  Vioe- President,  J.  D.  Clark. 

Secretary,  John  A.  McGillivray,  K.  C.  Treasarer,  11.  A.  Collins. 

Incorporated,  July  23,  1881,  May  2,  Idi)9,  under  chapter  167,  101  Revised  Statutes.  Province 
of  Ontario.        Voluntary  association.       Commenced  business,  July,  1881. 

Home  office,  corner  May  and  Richmond  streets,  Toronto,  Ontario. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  Slst  of  previona  year ; 
^^  mortuary,  16,084,893.22;  sick  and  funeral,  $106,963.22,  tem- 
ple.  118,104.14 I    7,104,3t».68 

Income. 

Qross  amount  paid  by  members  to  the  society,  without 
deductions,  as  follows: 

Qross  amount  of  membership  fees;  mortuary,    $fi,611. 88: 

sick  and  funeral,  19, 8^.. 02 1       16,002.3^ 

Dues  for  expenses),  per  capita  tax,  etc.  ;  mortuary 256, 339. 95 

Asses$«ments :    Mortuary,   $2,915,153.74;  sick  and  funeral, 

1248,444.73 8,168,598.47 

Medical  examiners'  fees  paid  by  applicant :  change  of  pol- 
icies (mortuary) 2,883.94 


Total  paid  by  members $  8,436,824.71 

Mortuary,    S2ol,  265.28;  sick  and  funeral,    99,044.87;  rent, 

17,322.69 261,682.79 

From  all  other  sources,  viz: 

Re-deposlts,  I9J3,  claims,  mortuary 753.34 

Sundry  refunds 1 ,  855. 99 


Total  income  during  the  year '. $  8,701,066.88 


Sum $10,806,427.41 

Mortuary.  $8, 440. 186.21:  sick  and  funeral,  $260, 880. 62. 
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Disbursements. 


Death  claims,  ;$1, 776, 004. 45;  permanent  disability  claims,  |107,- 

20a.  81;  expectation  of  life,  $4,886 1  1,888,255.78 

Sick  claims,  1198, 888. 51;  funeral,  $14, 196. 50;  dlmbility.  543,650..       256.7SS.01 
Payments  returned  to  applicant    or    members:   Mortuary, 

$4, 120. 88;  fees,  1866.58;  sickand  funeral,  $1,888.46 6.8ia9T 


Total  paid  to  members  or  applicants $  2,151,907.74 

Commissions,  fees,   expenses  and  salaries  paid  or  allowed  to 
agents  for  organization  of  subordinate  bodies :  Mortuary, 

$91.275. 51;  sick  and  funeral,  $9.645.86 $     100.921.37 

Salaries  of  managers  and  agents  not  paid  by  commissions: 

Mortuary.  $106. 012.66 ;  sick  and  funeral,  $10, 562. 60 116,  S75. 25 

Total  amount  of  salaries.   fee«  per  diem,   mileage,  expenses 
paid  to  officers:  Mortuary,    $29,407.41;  sick  SDd  funeral. 

$8.296.16 32.702.57 

Amount  paid  to  each:  Oronhyatekha,  M.  D.,  presi- 
dent. $10,000;  James  A.  MoGillivray,  secretary, 
$6,000;  Dr.  Millman,  physician,  $6,000;  H.  A.  Collins, 
treasurer,  $2,500;  C.  H.  E.  Rae,  actuary,  $5,000; 
B.    W.    Qreer,  auditor,    $2,000;  C.  R.    Fitzgerald, 

auditor,  $2,000 38,60a00 

Salaries  and  other  compensation  of  office  employes:  Mortuary, 

$73, 947. 14:  sick  and  funeral,  $10,911 84,858.47 

Medical  examiners'  fees,  paid  subordinate  medical  examiners  1, 8S3. 60 

Supreme  or  grand  medicAl  supervisors,   expense  inyestlgating 

claims 19,148.99 

Rent,  mortuary,  $16,888.82;  sick  and  funeral,  $1,841.80,  adver- 
tising and  printing;  mortuary,  $28,682. 64 ;  sick  and  funeral. 

$2,259.18 44.111.94 

All  other  items,  viz : 

Postage,    express  and  telegraph,  mortuary,  $8, 261. 18;  sick 
and  funeral,  $917.85;  legal  expeni^es,   $1,867.50;  official 
publication,  mortuary,    $27,175.79;  sick  and  funeral, 
$8,282.44;  insurance  departments,    $2,375.98;  miscellan- 
eous, $81,000.92 127.881.75 

Total  expenses;  mortuary,    $482,216.58;  sick  and 
funeral.  $45, 806. 86 ;  $527, 524.94 


Total  disbursements $  S,6TB,89.<I^ 


Balance «....  $8,UiL9l.n 

Ledger  Assets. 

Book  value  of  real  estate $     759,068.61 

Book  value  of  real  estate  in  foreclosure 84, 115i85 

Mortgage  loans  on  real  estate 2,600,198.89 

Book  value  of  bonds  (excluding  interest)  and  stocks  owned 

absolutely 2,976,824.17 

Loans  on  Independent  Order  of  Forester  policies    ....  1, 400. 00 

Independent  Order  of  Forester  funds  invested  by  the  Union 

Trustee 1,472.887.27 

Special  bank  deposit,  France 10^000.00 

Cash  in  bank : 281.279.24 


Total $8,126,694.73 


Total  net  ledger  assets $8, 
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Comprised  under  the  following  funds : 

Mortuary  (leas  amount  thereof  Included  In  llabllitlee  and 

asseetnot  admitted) 18,019,074.72 

Slok  and  funeral  (less  amount  thereof  Included  In  liabilities 

and  assets  not  admitted) 107,520.01 

Total 18,126,604.78 

Non-Ledger  ABsets. 

1  nterest  due.  S68, 503. 48;  accrued.  183,815.07 $  162,878.66 

Rentsdue.  S515. 80 ; accrued.  128. 60 544.80 

Due  from  subordinate  courts  for  fees 447.28 

Due  from  high  and  subordinate  courts  for  supplies  21, 267. 86 

Salable  supplies  on  hand 82,142.64 

Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the  uncalled 

amount  of  llabiUtles) 6,417.01 

Furniture  and  fixtures.   $27,092.46;  lire  Insurance,  12,788.07; 

temporary  adTances,  reinvestments.  tS,  457. 67 88. 669. 10 

Total  non-ledger  assets I     846,127.06 


Grossassets  18,872,721.78 

DXDUCT  ABSXTS  NOT  ADMITTKD. 

Furniture,  |27, 692. 46 ;  fixtures  and  safes,   supplies,  152,142.64.$       50.885.00 
Due  from  high  and  subordinate  courts  for  supplies 21, 257. 86 

Total $      81.00B.80 


Total  admitted  assets 18,201,628.48 

Non-Ledger  Liabilities. 

Claims  for  sick  and  funeral  disability,  due  and  unpaid t  750i  00 

157  notices  of  sick  and  funeral  disability,  not  yet  due. 80, 006. 66 

Present  valae  unpaid  Installments  old  age  annuities 247, 867. 60 

Claims  for  death  losses  due  and  unpaid,  tl,  000;  resisted  In  suit, 

$17,600;  not  In  suit,  1162. 044. 04     181,444.04 

Claims    for     funeral    benefits    unpaid,     $725;    sick  claims, 

$8.860.66 4,004.56 

All  other  liabilities,  viz: 

Accounts  unpaid,     10,058.70;     advance     assessments, 

f7,141.81 17.006.01 

Total  UablUtles $     641,007.76 


Balance,  to  protect  contracts $  7,740,061.06 
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Exhibit  of  Funds. 


Olaisifloatlon. 

Death. 

8lck,Fn- 
nerai  and 
DiaablUty. 

Balanceon  hand  Deoember  81,  1903 

^<M^4^1ye<l  dnrintr  thff  tmif  from  ann^anniftntB 

|6.9e4,80S.»    S      10d.36S.£ 
2,769.390.14           248. 444. 7^ 

Received  during  the  year  from  Interest  and  dividends 

Received  during  the  year  from  dues  and  per  capita  tax 

Received  durlnff  the  vear  from  all  other  flonroes 

258,587.92 

3,144  ^: 

9.S9:.ie 

5,493^ 

Totals 

$10,018,370.56 
2,419,106.85 

1     307,213.  M 

DUbursed  during  the  year 

259, 723.  M 

Balance 

Chancres  by  transfers 

t  7,509,261.70 
4193134)2 

S      lOT.SA'il 

Balance  on  hand  Deoember  81,  1904 

f  8.019074.72 

S       I07.5S9)01 

EXHIBIT  or  TUNDB— GONTINinED. 


Classification. 


To  ale 


Balance  on  hand  December  81,  1908 

Received  during  the  year  from  assessments 

Received  during  the  j  ear  from  interests  and  divl* 

Received  during  the  year  f  ron  dues  and  per  capita 

tax 

Received  during  the  year  from  all  other  sources. .. 


Totals 

Disbursed  during  the  year 

Balance 

Change  by  transfers 

Balance  on  hand  December  81,  1904. 


9    )45.757.60 


260,061.28 


I    406.708.88 


I      13,104.14  !  I  7.l043^tS'« 

8.I63,«(^iT 


$      13, 104. 14 


asi^.Ts 

2r0.341« 

5.«»r 


110,905.427.41 

2,678,832.* 


I  S.Vt&J^i.Ti 


Exhibit  of  Certificates. 


Classification. 


Total  Business  of 
the  Year. 


No. 


Amount. 


Business  in  Io«'a 
During  the  Tear . 


No. 


Amount. 


Benefit  certificates  in  force  December  31, 1908 
Benefit  cortificates  written  during  the  year. 
Benefit  certificates   increased  daring   the 
year 


Totals 


Deduct  decreased  or  ceased  to  be  in  force 
during  the  year 

Total  benefit  certificates  in  force  De- 
cember 81,  1904 


Benefit  certificates  terminated    by    death 
during  the  year  (face  value) 

Benefit  certificates  terminated  by  laiMe  and 
decrease  during  the  year 


210, 492 
28,730 


248.222 
22,346 


226,876 

1.662 

20.684 


1238. 124.  OOa  00 
28,500,000.00 

232.000.00 


1261.836,000.00 
18,960,000.00 


1,023 
32 


S242,886,00a00 


2,002,809.43 


16.956,130  67 


t      1,264.010^0 
aULOi) 


1.055   $      1.29S.C0UI*) 


80 


19 


61 


83.acuio 


975  ,1      1.2U.5U>.^0 


29.lOai*J 


5i.SAl(0 
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Exhibit  of  Death  Claims. 


Clusslflcfttion. 

Total  Claims. 

Iowa  Claims. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  81,  1908 

Claims  (face  yalue]  incurred  during  the  year 

148 
1,672 

1       164,806.82 
1,928, 07a  17 

1 
10 

1           2,000.00 
25,000.00 

Totals 

1,880 
1,662 

1    2,077.968.49 
1,824,689.46 

20 
19 

27,000.00 

Claims  paid  during  the  year 

25, 680.  CO 

Balance 

158 

1       263.824.04 
71.880.00 

1 

1             1, 870. 00 

Deduct  saved  by  compromising,  dropped  or 
Hcallng  down  claims  during  the  year  . . 

870.00 

Claims  unpaid  December  81.  1004 

158 

t       181.444.04 

1 

50(1.  CO 

Exhibit  of  DisabiHty  ClaimB. 


Classification. 

Total  Claims. 

Iowa  Claims. 

No. 

Amount. 

No. 

1 

Amount. 

Claims  unpaid  December  31,  1908 

2 
198 

$ 

086.66 
107,118.82 

Claims  Incurred  during  the  year 

2 

1            2.500.00 

Totals 

170 
168 

1 

108,009.98 
107,266.81 

2 
2 

2.500.U0 

Claims  paid  during  the  year 

2,500.00 

Balance 

2 

1 

838. 67 
83.67 

Deduct  saved  by  compromising,  dropped  or 
Healing  down  olalms durintr  the  vear.. 

Claims  unpaid  December  81,  1904      

2 

1 

750.00 

MiscellaneouB  QaestionB. 


Qivv  amount  •  f  entrance  fee  and  how  paid. 

Answer— Fifty  cents  for  each  15.     Mortuary  benefit  granted  paid  by  applicant  in  cash. 

Oivi*  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid? 

Answer— Subordinate  bodies  fix  their  own  dues. 

When  and  how  much  of  this  Ls  transferred  to  supreme  body? 

Answer— A  tax  is  payable  to  supreme  itourt  at  rate  of  00c  on  1600.  II.  20  on  $1,000,  II.  80 
on  12,100,  S2.40  on  $3,000.  18  on  |4,000,  S3. 60  on  16,000. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer -Maximum,  15,000;  minimum,  1500. 

Give  limiting  ages  for  admission. 

Answer— Eighteen  to  fifty-four  year?. 

Do  the  certificates  or  policies  Issued  specify  fixed  amount  to  be  paid,  regardles?  of 
amounts  realized  from  assessment  to  meet  the  same? 

Answer— Yes. 

State  how  the  amount  is  guaranteed. 

Answer— By  monthly  premiums,  the  accumulated  funds  and  power  to  levy  extra  as- 
sessments. 

Does  your  insurance  contain  any  dividend  feature? 

Answer— No  dividend  feature. 
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Does  the  society  issue  endowment  certiflcates  or  poUdes,  or  uadertttke  and  prcmlM  to 
pay  to  members  daring  life,  without  regard  to  physical  condition,  [mnj  soin  of  moosf  or 
thing  of  yalnef 

Answer— No. 

Does  it  undertake  or  promise  to  pay  permanent  disability  benefits? 

Answer— Yes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer— Qraded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  ass^ssmenta  are  lericd  oa 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer— Combined  experience  tables  and  thirty  American  officers*  (Meeeh)  lahles. 
Premiums  paid  on  age  at  entrance. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  martnary 
claims? 

Answer— Yes. 

What  amount  and  for  what  purpose? 

Answer— Five  per  cent  is  applied  to  payment  of  management  expenses. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer— Yes. 

For  what  purpose,  how  created,  the  amount  thereof,  and  how  Invested? 

To  pay  cUdms  as  they  arlso,  created  by  surplus  of  premiums  after  payment  of  current 
claims ;  fd,  128, 6M.78;  deposited  in  banks  or  invested  in  approved  securities. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer— No. 

How  are  they  chosen? 

Answer— At  triennial  meeting  of  supreme  court. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer— Yes 

Are  certificates  issued  to  persons  other  than  the  family,  heirs,  relatives  of  the  mcai' 
ber? 

Answer— No,  except  fiancee. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer— Yes,  all  legitimate  claims  are  paid  to  the  full  extent  thereof,  and  wecaa  eos- 
tinue  so  to  pay. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
zing  and  resuscitating  subordinate  bodies? 

Answer— No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer— Arlxona,  14;  California,  206;  Colorado,  8;  Conneotiout,  42;  District  of  Cotsm- 
bla,  1 ;  lUinois.  103;  Indiana,  66;  Iowa,  84;  Kansas,  4;  Maine,  129;  Maasaehusetta,  2;]lkliitBB 
425;  Minnesota,  106;  BflssouH,  22;  Montana,  14;  Nebraska,  16;  New  Hampshire  81;  New 
Jersey,  102;  New  York,  4M;  North  Dakota,  66;  Ohio,  186;  Oregon,  4 ;  Pennsylvania,  R: 
Rhode  Island,  16;  South  Dakota,  1;  Texas,  6;  Utah,  1;  Vermont,  51;  Washington,  IT. 
Wisconsin,  126;  Georgia,  2;  Honolulu,  1;  Kentucky,  1;  Virginia,  1. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries*  table  of 
mortality? 

Answer— 2,867. 

Has  ihe  association  more  than  one  class? 

Answer— No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  mtmhtf 
holding  beneficiary  certificates? 

Answer— Mortuary,  December,  1904,  1240,892.64. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  horn 
much? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holdiag 
beneficiary  certificates  in  the  state  of  Iowa  dxiring  the  year? 

Answer— Mortuary  fund,  116,696.75;  expense  fund,  $1,279.15.    Total,  117,014.28. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31 »  1904,  of  the  condition  and  affairs  of  the 

SUPREME   FOREST  WOODMEN  CIRCLE, 

Organized  under  the  laws  of  the  State  of   Nebraska,  made  to  the  Auditor  of  State  of 

the  State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Mks.  Emma  B.  Manohxsteb.  Vice-President,  Mas.  Jttlia  V.  Tbbtmjin. 

Secretary,  J.  G.  Kuhn. 

Incorporated,  September  K,  1895,  under  laws  of  1887,  chapter  18.     Voluntary  association. 

Home  office,  Woodmen  of  the  World  Building,  Omaha,  Nebraska. 

Balance  Sheet. 


Amount  of  net  ledger  assets  December  81st  of  previous  year, 

reported I     110,049.10 

Less  error  accrued  Interest,  included  in  book  value 640. 04 

Total $     109,600.06 


Income. 

Gross  amount  paid  by  members  to  the  society,  without  deduo- 
tions,  as  follows: 

Qross  amount  of  membership  fees I        4,071.92 

Duesfor  expenses,  per  capita  tax,  etc 89,281.86 

Assessments:    Mortuary,  1193,008.76;  reserve,  12,144.86  ...       814,464.11 

Total  paid  by  members I     267,807.88 

Interest,  16,077.85;  rent,  $260 6,827.85 

From  all  other  sources,  viz : 

Sale  of  supplies,  11,248.86;  advertising,  $79.20;  premium 
on  surety  bonds,  local  lodges,  officers,  $1,408.89;  cash 
discount.  S205. 81 ;  profit  on  sale  of  bonds,  $600 8, 482. 26 

Total  income  during  the  year $     267,667.49 

Sum    I     877,067.66 
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IMsbursements. 


Death  Olaims,  S 128. 792. 12;  monninentB.  11,027.50 1      185.719.82 

PAjments  retarned  to  applicants  or  members 12.70 


Total  paid  to  members  or  applicants I     135.732.2B 

Oommlsslons,  fees  and  salaries  paid  or  allowed  to  deputies  for 

organization  of  subordinate  bodies 8,128.82 

Total  amount  of  salaries,   fees  per  diem,   mileage,   expenses 

paldtooffiosrs 6,6f5.00 

Salaries  and  other  compensations  of  office  employes 6, 462. 84 

Salaries  or  fees  paid  supreme  or  grand  medical  supervisors 2, 514. 2S 

Rent,  II,  800  ;adYer tiling  and  printing.  14,856.69 6,156.66 

All  other  items,  viz : 

Postage,  express  and  telegraph,  $2,007.86;  legal  expenses, 
1725.70;  governing  bodiefl,  $1,086.60;  official  publication; 
SS,  178. 40 :  insurance  departments,  9628.68 ;  miscellaneous, 
12.083.29;  traveling  expenses,  $1,299.93;  office  furniture, 
$724.86;    lodge  supplies  and   seals,     $1,769.07;   surety 

bonds.   $588 14,077.35 

Accrued  interest  advanced  on  purchase  of  bonds 630. 00 

Total  expenses,  $48,004.95. 


Total  disbursements. 


$    ira,3K:r 


Balance. 


8      197.  TO. ? 


Ledger  Asaets. 

Book  value  of  bonds  (including  interest)  and  stocks  owned 

absolutely $ 

Cash  in  office,  $281  18 ;  deposited  in  bank,  $71,199.60 


126,269.50 
71. 48a  78 


Total 

Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $     120.910.90 

Reserve  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 67.9S9.25 

Expense  (less  amount   thereof  included  In  liabilities   and 

assets  not  admitted) 8.8Sai8 


Total  net  ledger  assets $     197,700. 


Non- Ledger  Assets. 


$    l9r,:oo^ 


Interest  accrued $  285.42 

Market  value  of  bonds  (not  including  interest)  and  stocks  over 

bookvalue 2,00^50 

Assessments  actually  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the  uncalled 
amount  of  Uabillties) 24.000U» 


Total  non-led fser  assets. 


$       26.24i\t^ 


Qross  assets. 


$     228,941.20 
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DEDUCT  ASSETS  NOT  ADMITTED. 


Excess  of  B88«ta  over  llabUitles I        8,888.85 


Total, 


Total  admitted  assets. 


2,888.86 


I     221,107.85 


Non-Ledger  Liabilities 


Losses  in  process  of  adjustment  or  reported $      21, 166.65 


Total  liabiUtles. 


Balance  to  protect  contracts. 


I      21,166.66 
I     189,941.20 


Exhibit  of  Funds. 


Death. 

Emergency. 

Expense. 

Totals. 

Balance  on  hand  December  81,  1908. . . 

Received  daring  the  year  from  assess- 
ments             .... 

Received  darlnR  the  year  from  inter- 
fwit  and  dividends ■., 

S     60.02a60 

166.008.76 

8,506.76 

S     44,176.91 

21.445  86 

2.Sri.09 

1       6,299.65 

$      109,500.06 

214,454.11 

6. 077. 85 

Received  daring  the  year  from  daes 
and  ner  caDlta  tax .... 

89,281.85 

7,254.18 

$     51.885.08 

48.004.95 

89.281  85 

Received  during  the  year  from  all 
other  soarcee 

875.00 

125.00 

7,764.18 

Totals 

Disbursed  durins  the  year 

1    256,914.12 
!86.008.22 

$     68,81&85 
860.10 

$       87,706.66 
179. 867. 27 

Balance  on  hand  December  81, 1904 

1    120,910.90 

1     67,959.25 

1       8,880.18 

$      197.700.28 

Exhibit  of  Certificates. 


Classiflcation 


Total  Business  of  the 
Year. 


No. 


Amount. 


Business  in  Iowa  Dur- 
ing the  Year. 


No. 


Amount. 


Benefit  certificates  in  force  December  81, 

1908 

Benefit  certificates  written  during  the  year 

Benefit    certificates    increased  during  the 

year 


Totals 


Deduct  decreased  or  ceased  to  be  in  force 
during  the  7ear 

Total  benefit  certificates  in  force 
December  81, 1904 

Benefit  certificates  terminated  by  death  dur- 
ing the  year 

Benefit  certificates  terminated  by  lapse  dur- 
Ing  the  year 


19,802 
9,927 


29.229 


4,290 


24,989 

207 
4,068 


$  18,261,200.00 
7,680,200.00 


9  26,881,400.00 


8,224,000.00 


22,657,400.00 

156,886  27 
8,067,  lia  78 


960 
606 


1,466 


884 


1,182 

11 
828 


9         796,600.00 
826.100.09 


$      l,121.60a00 


286,400.00 


885,200.00 

6,616.66 
229,788.86 
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Exhibit  of  Death  ClainiB. 


Classlflcatlon. 

Total  Claims. 

l0wa  ClalmsL 

No. 

Amonnt. 

No. 

Amount. 

OlflilDR  innprrAd  <lnrinff  the*  y«A.r. 

207 

1       158,888.27 

"ii 

1            6L5l&tt 

Totals 

207 
181 

1       160,888.27 
185,719.02 

11 
11 

1            0»516lG 

Claims  Dald  darlncr  the  Tear 

6,510.05 

Dedaot  saved  by  compromising,  dropped  or 
scaling  down  claims  daring  the  year .... 

Claims  unpaid  December  31,  1004 

26 

S        21.106.66 

1 

MiBcellaneouB  Questions. 


Qive  amount  of  entrance  fee  and  how  paid. 

Answer— No  uniform  entrance  fee,  many  admitted  free. 

Oive  amount  of  annual  dues  to  subordinate  bodies  and  how  paid. 

Answer— Fifteen  cents  per  month. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— Supreme  forest  dues  is  paid  to  supreme  body  by  each  member  regardleai  of 
amount  of  insurance. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certifleatas  i«ued  on 
any  one  life? 

Answer—  Sf  azimum,  12, 000 ;  minimum,  1100. 

Qiye  limiting  ages  for  admission. 

Answer— Bighteen  to  fifty-two  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid.  regardlMs  of 
amounts  realized  from  assessment  to  meet  the  same. 

Answer—  No. 

Does  your  insurance  contain  any  diyidend  feature. 

Answer— No. 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer — No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer— Graded,  based  on  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer— No . 

Has  the  society  any  emergency  or  reserve  funds? 

Answer— Yes. 

For  what  purpose,  how  created,  the  amount  thereof,  and  how  invested? 

Answer— To  meet  excessive  death  losses,  created  by  taking  ten  per  cent  of  each  bene' 
ficiary  assessment,  invested  in  readily  convertible  security,  amount  now  187,  flOO.  25. 

Are  the  otlloers,  directors  or  trustees  elected  at  an  annual  meeting  of  member«? 

Answer -Elected  every  four  years. 

How  are  they  chosen? 

Answer— At  a  meeting  of  the  supreme  forest. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  oertaln  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer— Makes  no  such  agreement. 
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Is  a  medical  examinaMon  rHqaired  before  Issuing  a  certificate  to  applicants? 

Answer— Yes. 

Are  certificates  issued  to  persons  other  than  the  family,  heirs  or  relatives  of  the 
member? 

Answer— No. 

Are  assignments  of  certificates  to  other  than  saoh  persons  allowed? 

Answer— Not  allowed. 

Has  the  society  paid  all  its  death  claims  in  fall,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ- 
ising and  resuscitating  subordinate  bodies? 

Answer— No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer— Alabama,  9;  Arlaona,  8;  Arkansas,  82;  Colorado,  2;  Connecticut,  1;  Florida, 
5;  Georgia,  4;  Illinois.  4,  Indiana,  21;  Indian  Territory,  6;  Iowa,  45;  Kansas,  17;  Kentucky, 
12 ;  Louisiana,  17;  Maryland,  1;  Mexico,  1;  •Michigan,  21;  Minnesota,  18;  Mississippi,  44; 
Missouri,  86;  Nebraska.  88;  New  Mexico,  7;  New  York,  1;  North  Carolina,  S;  Ohio,  20; 
Oklahoma  Territory,  17;  Oregon,  2 ;  PennsyWania,  8;  South  Carolina,  9;  South  Dakota, 
1;  Tennessee,  14;  Texas,  285;  Virginia,  8;  West  Virginia,  7;  Wisconsin,  16;  Wyoming.  1. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries*  table  of 
mortality? 

Answer— Seven. 

Has  the  association  more  than  one  class? 

Answer— One  class. 

How  many,  and  amount  of  indemnity  in  each? 

Answer— $22, 667, 400. 

Number  of  members. 

Answer— 24, 939. 

Number  and  kind  of  claims  for  which  asseiamenes  have  been  made. 

Answer— 207  death  claims. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer— Mortuary  fund,  $17,678.61;  expense  fund,  $4,408.78;  emergency  fund, 
11,964.28.     This  is  based  on  December,  1904,  receipts. 

Has  the  association  during  the  year  levied  extra  assessments  on  members? 

Answer— No. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer— No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding  ben- 
eficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  $8,027.88;  expense  fund,  $2,121.67;  emergency  fund, 
$891.98.     Total,  $11,041.48 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

SUPREME  LODGE  OF  THE  FRATERNAL  UNION  OF  AMERICA. 

OrgAnized  under  the  laws  ot  the  State  of  Colorado,  made  to  the  Auditor  of  State  of  tht 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

Supreme  President,  F.  F.  Roobe.  Vice-President,  Johh  L..  Hakdlet 

Supreme  Secretary,  Samitbl  8.  Babtt. 

Incorporated,  September  1,  1896,  under  Section  1S2,  Qeneral  Statutes.    Approved  March 
14,  1877.    Chapter  19.    Voluntary  association.    Organized  September  1,  189Hl    Com- 
menced bnsiness.  September  I,  1(196. 

Home  office,  1424-1480  Ohampa  Street,  Denver,  Colorado. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  Slst  of  previous  year. . .  |     l(Ml.8aT5 

Income. 

Qross  amount  paid  by  members  to  the  society  without  deduc- 
tions, as  follows: 

Qross  amount  of  membership  fees |        8,589.75 

Dues  for  expenses,  per  capita  tax,  etc 40, 184.01 

Assessments:    Mortuary 276,892.81 

Total  paid  by  members %     820,098.60 

I  n terest,  $3, 807. 89 ;  rent,  home  office  building,  net,  |1, 546. 64 . . .  4, 854. 03 

From  all  other  sources,  viz: 

Supplies  sold  lodges 1,805.98 

Total  iocome  during  the  year $     S2B.S5tf.tfl 

Sum - S      438,590.3^ 
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Dubursements. 


Death  claims,  $221, 679. 20;  permanent  dlsablUtj  claims,  1500. . .  .1     222, 079. 20 

Temporary  disability 8,886.00 

Payments  returned  to  applicants  or  members 1, 028.82 


Total  paid  to  members  and  applicants $     228,941.08 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organization  of  subordinate  bodies 81,646.74 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  oflScers : 
Supreme  president,  |4, 789. 08;  supreme  Tloe-president,  18, 490; 

supreme  secretary,  |4, 100. 88;  supreme  treasurer,  $600. .         12,985. 41 

Salaries  and  other  compensation  of  office  employes 9, 892. 06 

Medical  salaries  and  fees 8,071.60 

Rdnt,    11,570;  taxes,    126.16;  advertising,    $428.09;    printing, 

14,818.41 6,832.66 

All  other  Items,  tIz  : 

Postage,  12,822;  exprass  and  telegraph,  1526.04;  legal  expenses, 
11,866.09;  official  publication,  12, 298. 62;  insurance  depart- 
ments, $317;  miscellaneous,  $2,996.60 10,829.25 

Interest  647.68 

Total  expenses,  $75, 254. 28 


Total  disbursements . 
Balance 


t     802.296.80 
S      180.296.06 


Ledger  Aasets. 


Book  value  of  real  estate,  unincumbered .*  $  47,901.67 

Mortgage  loans  on  real  estate,  first  liens 62.842.60 

Book  value  of  bonds  (including  interest)   and  stocks  owned 

absolutely 1,960.00 

Oa>h,  $21, 200. 89;  deposited  in  bank,  time  certificate  of  deposit, 

$3.000 24,290.89 


Total. 


I      186,495.06 


DVDUCT  LSDOXB  L.T ABILITIES. 

Borrowed  money S        6,100.00 

Total  net  ledger  assets 

Ck>mpri8ed  under  the  following  funds: 

Mortuary  (lees  amount  thereof  Included  in  liabilities  and 

assets  not  admitted) S        8,294.06 

R««erve  (less  amount  thereof  included  in   liabilities   and 

assets  not  admitted) 126,961.88 

Bspense  (lesd  amount  thereof  included  In  liabilities  and 

assets  not  admitted)     1,039.66 


I      180,296.06 


Total • I      130,295.06 
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Non-Ledger  Assets. 


Interest  accrued,  402.20;  oh  certlflcate  of  deposit,  $80.70 1 

Bents  aoomed  on  MaasachosettB  board 

AaMaaments  actually  ooUeeted  by  eabordlnate  bodies  not  yet 
tamed  over  to  sapreme  body  (but  not  to  exceed  the 
amount  of  liabilities) ,  estimated       

Bills  of  oertifloate,  fees  and  lodge  supplies 


Total  non-ledger  assets, 


Gross  assets. 


438.90 
20.00 


24,282.19 
780.23 


25.610.1 


S      15S.8C6lS8 


Non-Ledger  Liabilities. 

adjusted,  due  and  unpaid S 

Lossesln  process  of  ad  justment  or  reported 


Total  liabilities. 


Balance  to  protect  contracts. 


Exhibit  of  Funds. 


618.17 
21.798.90 


22.S1LM 


S      18S.«t.S 


OlaasLilcation. 

• 

Death. 

Emergency, 
Beserye. 

Bxpesae 

Balance  on  hand  December  81.1908 

t       2.688.48 

218.068.18 

4,b54.06 

"moo.  00 

1 

1    101,098.01   t  LASTS 

ReceiTed  durinsr  the  year  from  assessments 

29.908.37 

Beoelyed  during  the  year  from  interest  and  diyldends 

•  >«.•.«*>> 

Beceiyed  during  the  year  from  dues  and  per  capita  ta^ 
Becelyed  during  the  year  from  all  other  sources 

40.1SL04 

Totals f 

$    229.296.04 
225,914.20 

177. 884.  Id 

Disbursed  durluff  the  year «. 

76.844.90 

Balance 

1       8,881.44 
87.41 

t    181.001. 38 
6,700.00 

t  1.069  e» 

Ohanff^"  by  ti^nafftm  ....,,.,.,  t, ,,.  .t  .., . .. 

Balance  on  hand  December  81,  1904 

S       8,204.06 

1    126.961.88 

Il,0»«6 

Exhibit  of  Certificates. 


Classification. 

Total  Business  of 
the  Tear. 

Business  in  Iowa 
during  the  year. 

No. 

Amount. 

No. 

Amount. 

Benefit  certificates  in  force  December  81, 

28.014 

$88,826,800.00 

499 

78 

$        O83.O00LO0 

Benefit  certificates  written  daring  the  year 

Benefit  certificates  Increased   durirg    the 
year....           

6.041 

7.oe7.4oaoo 

109. 200109 

Totals 

Deduct  decreased  or  ceased  to  be  in  force 
durins  the  year 

28.066 
8.808 

$40,888,800.00 
0,854,800.00 

577 
90 

$         742.20010$ 
126.000100 

Total  benefit  certificates  in  force  De- 
cember 81.  1904 

24,187 

$84,088,40a00 

487 

$      616,  moo 

Benefit  certificates  terminated  by  lapse  dur- 
ing the  year ,                         

Benefit   certificates    terminated   by    lapse 
during  the  year  ..    .                

*  •  ■  • 

«  •  •  • 

IOWA  INSURANCE   REPORT. 


579 


Exhibit  of  Death  Claims. 


ClasBlfloation. 

Total  Claims. 

Iowa  Claims. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  81,  1906 

Claims  (face  valiie)  incurred  during  the  jear. 

32 

188 

t  22.818.97 
2ll.ffr6.89 

6 

1        4,282.40 

Totals 

206 
188 

$  248,890.86 
221,679.20 

6 
8 

1        4,282.40 

Claims  paid  during  the  jear 

8,661.65 

Balanoe 

Deduct  saved  bj  compromising,  dropped  or 
BcalinBT  down  claims  durins  the  year. . . , .  - 

Claims  unpaid  December  81.  1904 

22 

t         22,811.16 

2 

$        1,680.76 

Exhibit  of  Disability  Claims. 


Classification. 

Total  Claims. 

Iowa  Claims. 

No. 

Amount. 

No. 

Amount. 

Claims  paid  durinir  the  year 

2 

100.00 

2 

$               100.00 

Miscellaneous  Questions. 


Qive  amount  of  entrance  fee  and  how  paid. 

Answer— Two  dollars  and  fifty  cents  to  five  dollars. 

Gire  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

AuMwer— One  dollar  and  eighty  cents  per  year,  monthly ;  $8  to  |6  per  year,  payable 
monthly. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certtflcates  issued 
on  any  one  life? 

Answer— Maximum  $2, 400 ;  minimum  I6C0. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 

Answer— No. 

Does  It  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer— Tes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer— According  to  age. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer— Yes ;  disability  claims. 

What  amount  and  for  what  purpose? 

Answer— Fifteen  per  cent  of  gross  assessment  fund  may  be  used  for  organization  work 
and  expenses. 

Has  the  society  any  emergency  or  resierve  fund? 

Answer— Yes. 
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For  vrh%t  purpoBe,  how  created,  the  amount  thereof,  and  how  isTested? 

Answer— One-sixth  of  faee  of  certificate  less  amoont  paid  in  bj  member,  iBTeated  in 
Interest-bearing  seeorities  and  bonds. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer— No. 

How  are  they  chosen? 

Answer— By  lodge  representation. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  snm  or  nnmber  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer— Etave  never  levied  more  than  twelve  any  one  yesr,  bnt  have  eonstitntlonal 
power,  if  necessary. 

Is  a  medical  examination  required  before  issuing  a  certificate  to'applicants^ 

Answer— Yes. 

Are  certificates  issued  to  persons  other  than  the  family,  heirs,  relatives  of  the  mem- 
ber? 

Answer— No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer— Assignments  not  allowed. 

Has  the  society  paid  all  its  death  olatms  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer— Yes. 

Does  the  society  pay  any  commlssidn  or  compensation  to  agents  other  than  tor  oragan- 
izing  and  resuscitating  subordinate  bodies? 

Answer— No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer— Alabama,  20;  Arkansas,  16;  Oalifomia,  11;  Colorado,  80;  Florida,  JO;  Georgia, 
SI ;  Idaho,  4;  Indian  Territory,  25;  Iowa,  19;  Kansas,  6;  Kentucky,  11 ;  Missouri,  28;  Xon- 
tana,  6;  Nebraska,  60;  New  Mexico,  8;  North  Dakota,  9;  Ohio,  I;  Oaklahoma,  19;  Oregon, 
20;  South  Carolina,  14;  Tennessee,  18;  Texas,  178;  Utah,  4;  Virginia,  8;  Washington.  15; 
West  Virginia,  1;  Wyoming,  & 

Has  the  association  more  than  one  class? 

Answer— No. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  membets 
holding  beneficiary  ceatificates? 

Answer— About  128,000. 

Has  the  association  during  the  year  levied  extra  assessments  on  memben  and  hsv 
much? 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  reoelvc^l  from  all  members  holding  ben- 
eficiary certificates  in  the  state  of  Iowa  during  the  year? 

Answer— 15, 561. 55. 
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ANNUAL  STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

SUPREME  LODGE  KNIGHTS  OF  PYTHIAS, 

(ENDOWMENT  RANK.) 

Organized  under  the  laws  of  Congress,  District  of  Colombia,  made  to  the  Auditor  of  State 

of  the  State  of  Iowa,  porsaant  to  the  laws  thereof. 

President,  Ohas.  T.  S.  Nbal.  Secretarj,  Carlos  S.  Hardt. 

Reincorporated,  Jane  29,  1894.  Volnntary  association .   Organized,  October  1,  1877. 

Commenced  business,  NoTember  7,  1877. 

Home  office,  1220  Manhattan  Building.  Chicago,  Illinois. 

Balance  Sheet  ^ 

« 

Amount  of  net  ledger  assets  December  Slst  of  previous  jear. . .  t     700,  {^.96 

Income. 

Qroas  amount  paid  by  members  to  the  sodetj,  without  deduc- 
tions, as  follows: 

Qross  amount  of  membership  fees S       11,942.50 

Dues  for  expenses,  per  capita  tax,  etc 2fX),862.64 

Assessments :    Mortuary 1, 807,704.67 

Total  paid  by  members .' S  3.000,609.81 

Interest,  124. 116.78;  rent,  19,069.69 48,186.47 

From  all  other  sources,  viz : 

Miscellaneous  fees,    $827.66;  calendars  sold,    $397.91;  gold 

lapel  buttons,  $18.62;  furniture  and  stationery  sold,  $82.06  1, 276. 16  ' 

Gain  on  stat(*  bonds  sold,  $226;  increase  bond  value  Lexington 

hotel  investment.  $180,994.71 181.219.71 

Total  income  during  the  year S  '2, 196, 252. 16 

Sum 12,896,778.10 

Disbursements. 

Death  claims $  1,494,685.18 

Payments  returned  to  applicants  or  members 1 ,  008. 9.) 

Total  paid  to  members  or  applicants $  1,496.689.17 
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Commissions,  fees  and  salaries  paid  or  allowed  to  agonts  for 

organization  of  subordinate  bodies ^....1       72,671.77 

Commissions  paid  local  secretaries  for  collecting 96, 581. 43 

Membership  fees  retained  bj  secretaries  as  organizers 11,912. 50 

Total  amount  of  salaries,   fees  per  diem,  mileage,   expenses 
paid  to  olficers : 
President,    $8,800;  secretary,  12,260;  medical  examiner  in 

chief,  12,438.82;  general coondl,  $3,000 11,483.3^ 

Salaries  and  other  compensation  of  office  employee 18, 844. 09 

Medical  examiners'  fees  paid  subordinate  medical  examiners  . .         22, 874. 75 
Medical  salaries  or  fees  paid  supreme  or  grand  medical  super- 
visors, included  in  salaries  of  officers,  $2,483.88. 

Rent,  $8. 746. 68;  advertising  and  printing,  $7. 166. 26 10. 912. 94 

All  other  items,  viz: 

Postage,  express  and  telegraph,  $8,784.66;  legal  expenses, 
$0, 768. 42;  governing  bodies,  $8, 968 ;  official  publication, 
11,567.60;  insurance  departments,  $648.76;  miscel- 
laneous,    $9,684.48;     office   furniture     and     fixtures, 

$1,484.78 32,726.69 

Transferred  from  assets  to  expense  account.. 156.04 

All  disbursements  on  accounl^  of  Lexington  hotel  invest- 
ments, ground  rent,  taxes,  advance  purchases,  minor- 
ity interests,  etc 94,629.98 

All  expenses  including  taxes  on  other  Investments 1, 856. 12 

Loss  on  government  bonds  sold 4,750lOO 

Accrued  Interest  on  state  and  municipal  bonds  purchased. .  4, 892. 62 

Total  expenses,  5279,017.89. 

Total  disbursements  

Balance 


$  1.880,94S.:6 
$  1,015.831.78 


Ledger  Assets. 


Book  value  of  real  estate  unincumbered I  21.800.00 

Mortgage  loans  on  real  estate,  flrstUens 80,000.00 

Loans  secured  by  pledge  of  bonds,  stocks  and  other  collateral  400.00 
Book  value  of  bonds  (including  interest)  and  stocks  owned 

absolutely 594,968.87 

Lexington  hotel  Investment 275,000.00 

Due  from  supreme  lodge 2,986.10 

Tenders  outstanding  not  yet  accepted  in  contested  oases 66. 00 

Cash  in  office,  $800;  deposited  in  bank,  $101,887.68 102,187.58 

Total $  1,017,418.20 

DEDUCT  LSDOER  L.IABILITIX8. 

Advance  payments  on  hand 1,568.42 

Total  net  ledger  assets .' 

Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  UabilltleB  and 

assets  not  admitted) $  940,l25w23 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 75,700.65 

Total     $1,016,834.78 


$  1.015,884.78 
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Non-Ledger  Assets. 


Interest  due,  1785;  accrued,  12,296.91 S 

Bents  dne 

Adrances  to  Lexington  oompanj 

Dae  from  organizer 

Office  furnitnre,  fixtures  and  flnppUee 

Assessments  aotaally  collected  by  subordinate  bodies  not  yet 
tamed  over  to  supreme  body  (but  not  to  exceed  the  un- 
called amount  in  liabilities) 


Total  non-ledger  assets. 


Qross  assets 


8,081.91 

4,476.00 

89,000.00 

166.68 

4,220.88 


6,909.86 


I       56,808.28 
I  1,072,688.00 


DEDUCT  AB8BT8  HOT  ADMITTED. 


Furniture,  fixtures  and  safes,  supplies,  printed  matter,  sta- 
tionery, etc I  4,220.88 

Personal  or  agents'  debit  balances,  imsecared    166. 68 

Bonds  and  stocks 8,444.25 


Total. 


Total  admitted  assets, 


7,880.71 


S  1,064,807.20 


Non-Ledger  Liabilities. 


Losses  in  process  of  adjustment  or  reported,  $142,000 ;  resisted, 

$18.000 t     166,000.00 

Salaries,  rents,  expensefl,  taxes,  bills,  accounts,  fees,  etc.,  dne 

and  accrued 27,646.68 


Total  liabilities 


Balance,  to  protect  contracts. 


I     182,646.68 
S     882,161.61 


Exhibit  of  Funds. 


Classification. 


Death. 


Expense. 


Totals. 


Balance  on  band  December  81,  1903 

ReoelTcd  during  the  year  from  asue^sments. 

Received  from  interest  and  dividends 

Received  from  all  other  sources 


Totals 


Disbursed  during  the  year. 
Balance , 


Changes  by  transfers 

Balance  on  hand  December  81.  1904. 


I     687.767.89 
1,807,764.67 


$2,446,682.56 
0,806.70 


12,686,726.77 
1,496,601.64 


940.125.28 


62,768.06 
200,862  61 

24,116.78 
168.60a06 


451,246.64 
9,806.79 


461.051.88 
886.841.78 


75.700.56 


700,626.96 

2,006.627.81 

24,116.78 

168,608.06 


$     2,896,778.10 


I  2.896,778.10 
l.880,Ma82 
r015.884.78 
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Exhibit  of  Certiflcates. 


ClaaaifloatloD. 

Total  BoidneaB  of 
the  Year. 

Basinets  in  Iowa 
During  the  Tear. 

No. 

Amount. 

No. 

Amoantw 

Ben efli  certificates  in  force  December  81, 

1008 

Benefit  certlflcfttes  written  daring  the  year 

68,561 
12,848 

1105,736,000.00 
14.875.500.00 

964 
80 

1  626,iiOrr.0O 
41.000  00 

Totals 

75,800 
7,606 

1120,111,500.00 
10, 824*510.00 

408 
86 

S         5fl7.S0aOO 

Deduct  decreased  or  ceased  to  be  in  force 
dnrinff  the  Tear       

74,ooaoo 

Total  benefit  certificates    In   force 
December  81,  19U4 

68,208 

810 
6,787 

tl09,787.00a00 

1,546,000.00 
8,778.600.00 

887 

I 
65 

1         496,500.00 

Benefit  certificates'  terminated    bj   death 
dnring  the  year 

Benefit  certiflcates  terminated  by  lapse  dar- 
ing the  year 

1,000.00 

Tsooaoc 

Exhibit  of  Death  Claims. 


Total  Claims. 

Iowa  Claims. 

Classification. 

• 

No. 

Amount. 

Ko.          Amount. 

Claims  unpaid  December  81,  1008 

Claims  (face  value)  incurred  daring  the 
▼ear 

70 
810 

1     186,000.00 
1,546.000.00 

1 
1 

%       2.ooaoo 
Looaoo 

J  ■*'•••       •.•.....,.••...»••.•.....    .!•...    ••....    - 

Totals 

880 
811 

$  1,688,000.00 
1.494,685.18 

2 
2 

1        a.oooioo 

oiiLimfl  ToAA  durinff  the  year 

a^ooaoo 

Balance r ,. , r 

78 

1     187,864.82 
32,864.82 

Deduct  saved  by  compromising,  dropped  or 
scaling  down  claims  during  the  year. . . 

Claims  unpaid  December  81,  1904 

78     i      155.000.00  i 

1 

Miscellaneous  Questions. 


Qive  amount  of  entrance  fee,  and  how  paid. 

Answer— One  dollar  per  fl,  000  Insurance  applied  for,  paid  for  by  applicant  at  date  <tf 
application. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer— No  annual  dues  or  per  capita  tax  collected. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— Ten  per  cent  of  all  collections  from  members  set  aside  for  expense  purpoees. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  iasued  on 
any  one  life? 

A  gswer— Maximum,  13,000;  minimum,  1500. 

Give  Umlring  agen  for  admission. 

Answer— Twenty-one  and  fifty  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardless  o' 
amounts  realized  from  assespment  to  meet  the  same. 

Answer — Yes, 


IOWA  IN8DRANGB    REPORT.  585 

How  Is  the  amoant  guaranteed? 

Answer— The  right  to  Isaae  special  assessments  npon  the  membership  when  neeessarj 

Does  the  society  iasae  endowment  certificates  or  policies,  or  undertake  and  promise  to 
pay  to  members  daring  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer— No. 

Does  it  undertake  or.promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer— No. 

evylng  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,   or  are 
fixed  sums  charged  without  regard  to  age? 

Answer— Levied  according  to  entry  age.  Graded  similar  to  National  Fraternal  Con- 
gress ;  level  rates. 

lit  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
daimb? 

Answer— Yes. 

What  amount,  and  for  what  purpose? 

Answer— Only  in  cancellation  or  annulment  of  certificate. 

Has  the  iiociety  any  emergency  or  reserve  fund? 

Answer— EmfrfccDcy. 

For  what  purpose,  how  created,  the  amount  thereof,  and  how  invested? 

Answer— Accamulation.  Consists  of  mortuary  assessments  in  excess  of  the  de^ 
mands. 

How  are  the  officers  chosen? 

Answer— By  supreme  lodge. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
asses^mentH,  give  all  facts  in  relation  thereto. 

Answer— Does  not  so  agree. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer— Tes. 

Are  certificates  issued  to  persons  other  than  the  family,  heirs,  relatives  of  thelmember? 

Answer— No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  certifi- 
cates or  policies  to  the  full  limit  named  therein? 

Answer— All  Just  claims  have  been  paid  in  full.  Has  authority  to  call  upon  member- 
ship for  funds  sufficient  to  meet  all  claims. 

Does  the  society  pay  any  commi««ion  or  compensation  to  agents,  other  than  for  organ- 
IzinK  and  resuscitating  subordinate  bodies? 

An»«wer— Yes,  as  explained  herein. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer— Alabama,  129;  Alaska,  1;  Arizona,  18;  Arkansas,  89;  British  Columbia,  16; 
California,  109;  Colorado,  00;  Connecticut,  47;  Delaware,  6;  District  Columbia,  7; 
Florida,  55;  Georgia.  104;  Hawaiian  Islands,  1:  Idaho,  24;  lUinoiji,  288;  Indiana,  280; 
Indian  Territory,  89;  Iowa,  54;  Eansa-,  07;  Kentucky,  89;  Louisiana,  9S;  Maine,  57; 
Manitoba,  2;  Maryland,  85;  Massaohussetts,  88;  Michigan.  74;  Minnesota,  46;  Mississ- 
ippi, 129;  Missouri,  154;  Montana.  29;  Nebraska,  25;  Nevada,  12;  New  Brunswick,  7; 
New  Hampshire,  37;  New  Jersey,  94:  New  Mexico,  15;  New  York,  158;  North  Carolina, 
108;  North  Dakota,  82;  Novia  Scotia.  4;  Ohio,  266;  Oklahoma  Territory,  40; 
Ontario,  15;  Oregon,  42;  Pennsylvania,  220;  Quebec,  6;  Rhode  Island,  16;  South 
Carolina,  127;  South  Dakota,  18;  Tennessee,  126;  Texas,  296;  Utah,  16;  Vermont,  10; 
Virginia,  50;  Washington,  47;  West  Virginia,  96;  Wisconsin,  55;  Wyoming,  10. 
Total,  4,182. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of 
mortality? 

Answer— Loss  rate,  14.89. 

Has  the  association  more  ^han  one  class? 

Answer— One  class  only. 

Number  of  members. 

Answer— (58, 203. 
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Kind  of  cl^ms  for  which  assessments  have  been  made. 

Answer— Death  claims  and  expense. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  sMBiben 
holding  benefldarj  certlflcatea? 

Answer— Mortnarj  fund,  1168,000,  average;    expense  fnnd,  $17,000,  aveirage. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  ^v 
much? 

Answer— No, 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  Ages  when  such  right  is 
retained? 

Answer— No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remainiog  the 
samef 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  boldinc 
beneficiary  certificates  In  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  $8,686.80;    expense  fund,  $iNI6.80.    Total,  19,651. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  |of 

SUPREME  TRIBE  OF  BEN  HUR, 

Organized  under  the  laws  of  the  State  of  Indiana,  made  to  the  Auditor]  oflStatejof  .the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

Supreme  Chief.  D.  W.  Gbrajid.  Supreme  Keeper  of  Tribute,  8.  K.  Voaffi* 

Supreme  Scribe,  F.  L.  Sktdxb.        Supreme  Medical  Examiner,  J.  F.  Davtdbost. 

Incorporated,    January   14,  1804,    under   laws  of    Indiana.     Approved ,    May  U.  1^22. 
Reincorporated,  February  20,  1000,  under  laws  of  Indiana.     Approved,  Marehl,  180. 
Voluntary  association.     Organized,  Januarys,   1804.     Oommenoed  buaineaa,   March 
1,  1884. 

Home  office,  802  Bast  Main  Street,  Crawfordsville,  Indiana. 

Balance  Sheet. 

Amount  of  net  ledger  assets  December  81st  of  previous  year. . .  I     Ofik  S0&  11 

Income. 

Qross  amount  paid  by  members  to  the  society,  without  deduc- 
tions, as  follows: 

Gross  amount  of  membership  fees I        1,760.75 

Dues  for  expen&es,  per  capita  tax,  etc •••••.• 108.660.75 

Assessments:  Mortuary,  1718,860.20;  emergency,  $88,024.60; 

expenses,  $41,062.20 888,246.00 

Medical  examiners*  fees  paid  by  applloanc 473.00 

Total  paid  by  members $     060,049.50 
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Interest $       17,8W.96 

Prom  sU  other  Bonrees,  viz : 

AdTertiBing,  $44. H ; sappUee,  16,873.92 6,418.06 

Total  income  daring  the  year I     074,868.51 

8am S  1,557,869.02 

Disbursements. 

« 

Death  claims,  $714. 800 ;  permanent  disabllit  j  claims,  $675. $     716, 475 .00 

Total  paid  to  members  or  applicants , I     715,475.00 

Commissions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organirAtion  of  sabordlnate  bodies 75,566.77 

Total  amoant  of  salaries : 

Bapreme  chief,  $6, 888. 88;  supreme  scribe,  $5, 383.83;  sapreme 

keeper  of  trlbate,  $4,166.80 14,882.96 

Salaries  and  other  compensation  of  office  employes 15. 240. 00 

Medical  examiners'  fees,  paid  sabordinate  medical  examiners, 
11, 400;  medical  salaries  or  fees  paid  sapreme  or  grand  med- 
ical saper  visors.  $8,999.64 5,899.64 

All  other  itemR,  viz: 

Advertising  and  printing,  $9,484.80;  postage,  express  and 
telegraph,  $8,090.78;  legal  expenses,  $8,162.29;  governing 
bodies,  $6,471.22,  (inolndlng  sapreme  meeting) ;  official 
pablication,  $16,106.36;  insorance  departments,  $682; 
snpplies,  $9,817.88;  famltnre  and  flxtnree,  $728.84;  ex- 
pense, $4,5U8.5S{ 68,801.28 

Total  expenses,  $164,419.60. 

Total  disbursements $     879,894.60 

Balance $     677,974.42 

Ledger  Assets. 

Book  valne  of  real  estate,  onlncambered $  10,497.45 

Mortgage  loans  on  real  estate,  first  liens 60,560.00 

Book  value  of  bonds  (including  Interest)   and  stocks  owned 

absolutely 406,064.02 

Cash  deposited  in  bank 206,848.95 

Total $     677,974.42 

r 

Total  net  ledger  assets $     677,974.42 

Comprised  under  the  following  funds: 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $     207,718.45 

Bmergenoy  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) $     408,664.79 

Expense  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 66.691.18 

Total $     677.974.42 
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Non-Ledger  AsBets. 


Interest  accraedU  boads,  $4. 263. 78 ;  mortgages,  $567.02 t 

Famltare.  flxtaresand  safes 

Market  valne  of  real  estate  over  book  valae 

Market  value  of  bond?  (not  including  interest)  and  stocks  over 
book  value 

Assessments  to  be  collected  by  subordinate  bodies  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the  un- 
called  amount  of  liabilities) 


Total  non -ledger  assets . 


Orofls  assets. 


4.831.70 
8.000.00 
2,000.00 

9.aoa4r 


ro.  000.00 


SP. 


i** 


I    Ter.tfi 


DKDUOT  ▲BSXTS  NOT  ADMITTED. 

Furniture,     fixtures    and    safes,    supplies,    printed  matter, 
stationery,  etc 


Total. 


8,  COOL  00 


s.ooavio 


Total  admitted  sssets I     7fti4dl»' 


Non-Ledger  Liabilities. 


Looses  in  process  of  adjustment  or  reported.  160,150;  resisted. 

112,700  ... I       81,6aa00 

All  other  liabilities,  viz: 

Disability  not  adjusted 700.00 


Total  liabiUties 

Balance  to  protect  oontraots , 


S       82,S&cO 


Exhibit  of  Funds. 


Classification. 

Death. 

Emergency. 

Expense.           Totals- 

Bii lance  on  hand  December  81.  1903. .. 

Received  daring  the  year  from  as- 

sessmenta 

S    206,248.54 

718.8B0.20 
4,600.71 

t    806,504.96 

88,024.60 
13,046.24 

1     71.687.08 

41.962.80 

2Al).0O 

108,660175 

8.60a81 

8     SASLi^I 

89B.««^  t 

Received  from  interest 

Received  from  dues  and  per  capita  tax 
Received  from  all  other  sources 

IT  S«>- 

a.dsi  ?. 

Totals            

t    028,108.46 
715.475  00 

$    403.564.70 

S    23I,lia78 
164.410.00 

1  hShM^  ' 

Disbursed  durins  the  vear 

8TS.9M.ft 

Balance 

Chansres  by  transfers 

S    2117. 718.45 

1    408,56170 

1     06.601.16 

$    vrt.VAC 

Balance  on  hand  December  81. 1W4 

207.718.45 

408.&64.7fl 

6A.  001. 1ft 

er.vTic' 
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Exhibit  of  Oertiflcates. 


Claasification. 


Total  BoAlneM  of 
the  Tear. 


No. 


▲mount. 


Bnsl]ie88  in  Iowa 
Dnilng  the  year. 


No. 


Amoont. 


Benefits  certificates  in  force  December  81, 

1908 

Benefit  certificates  written  daring  the  jear 
Benefit  certificates  increased  daring  the  year 


Totals 


Dedaot  decreased  or  ceased  to  be  in  force 
daring  the  year 

Total  benefit  certificates  in  force  De- 
cember 81,  1904. 


Benefit    certificates  terminated    by  death 
daring  the  year  

Benefit    certificates    terminated    by    lapse 
darins  the  year 


78.072 
16, 066  { 
140  ( 


80,207 
9,708 


70,664 

606 

0.107 


t  01.462,225.001 
19,445,60aOU 

2,858 

687/ 
7) 

1110,907.726.00 

8,462 

12,248,725.00 

459 

|96,661,00a00 

2,998 

721,250.00 

15* 

11,521.260.00 

444 

$      8,621,850.00 
752.850.00 


4,874,200.00 
504. 85a  00 

8,779,860.00 

16,500,00 

678.860.00 


*  Redaction  by  disability,  $1, 876. 

Exhibit  of  Death  Claims 


Total  Claims. 

Iowa  Claims. 

Classification. 

No. 

Amoant. 

No. 

Amoant. 

Claims  annaid  D^cem^er  81.  1906  --..--  .^ 

70 
660 

1       94,050.00 
721.260.  CO 

1 
•14 

S          1.600.00 

Claims  (face  yalae)  incarred  daring  the 
year 

16,60a00 

Totals 

620 

660 

S     816,800.00 
714,800.00 

16 
14 

1        18.100.00 

Claims  paid  daring  the  rear,  paid  560 death ; 
dropped  2  and  scaled 

17,600.00 

Balance 

Dedact  paved  by  compromising,  dropped  or 
scaling  down  claims  daring  the  year 

70 
2 

S      100,600.00 
18.660.00 

1 

1             500.00 

Claims  anpald  December  81,  1004 

68 

%       81.860.00 

.... 

••••■>•>         ••■■•> 

*  Fifteen  cents. 


Exhibit  of  Disability  Claims. 


Total  Claims. 

Classifloatlon. 

No. 

Amoant. 

Claims  ancKaid  December  81.  19()8 

8 

S 

1,876.00 

Totals 

8 
8 

1 

1.876.00 

OlaliPf  Daid  dorii)  sr  the  year -  - 

676.00 

RaUkiice . 

1 

1 

700.00 

Dedact  saved  by  compromiBlng,  dropped  or 
darinff  the  year  .  . . 

scaling  down  claims 

Claims  anpald  December  81.  1904             

1 

1 

700.00 
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Miscellaneous  Ctuestions. 

Qlve  amount  of  entrance  fee,  and  how  paid. 

Answer— 17. 60  paid  to  depatj. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer— 1 1. 60  per  capita. 

When  and  how  much  of  this  is  transferred  to  supreme  bod j  ¥ 

Answer— June  to  December.    All. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  oertiflcates  issued  oa 
any  one  life? 

Answer— Maximum,  fS,  000;  minimum,  |260. 

Qive  limiting  ages  for  admission. 

Answer— Eighteen  to  fifty. 

Do  the  certificates  or  policies  issued  specif  j  a  fixed  amount  to  be  paid,  rogardlsss  of 
amounts  realized  from  assessment  to  meet  the  same? 

Answer— Yes. 

State  how  the  n mount  is  guaranteed. 

Answer— By  additionid  assessments  if  necessary. 

Does  your  insurance  contain  any  dividend  feature? 

Answer— No.  , 

Does  the  society  issue  endowment  certificates  or  policies,  or  undertake  sad 
promise  to  pay  to  members  during  life,  without  regard  to  physical  condition,  any  warn  of 
money  or  thing  of  value? 

Answer— No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefltsip 

Answer— Tes,  permanent  disability— loss  of  limbs  and  eyes. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  ar« 
fixed  sums  charged  without  regard  to  age? 

Answer— Graded. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  oc 
age  at  entrv,  or  on  age  at  date  of  assessment. 

Answer— Age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  miKtoary 
claims? 

Answer— Yes. 

What  amount  and  for  what  purpose? 

Answer— Five  per  cent  for  management  expense. 

Has  the  society  any  emergency  or  reserve  funds?' 

Answer— Yes. 

For  what  purpose,  how  created,  the  amount  thereof,  and  how  invested? 

Answer— For  equalizing  assessments;  from  ten  per  cent  of  monthly  payments^: 
1408. 664. 79;  invested  in  securities. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  memben? 

Answer— No. 

How  are  they  chosen? 

Answer— Qoadreanially  by  representatives  elected  by  membership. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  o! 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer— Does  not  so  agree. 

Is  a  medical  exanination  required  before  issuing  a  certiflcate  to  applicants? 

Answer— Yes. 

Are  certificates  issued  to  persons  other  than  the  family,  heirs,  relatives  of  the  members - 

Answer— No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  pay  its  eettif - 
catee  or  policies  to  the  full  limit  named  therein? 

Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for 
izing  and  resuscitating  subordinate  bodies? 

Answer— No. 
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In  whar.  states  is  sooletj  doing  business,  and  how  many  lodges  In  each? 

Answer— Indiana,  218;  Ohio,  126;  Illinois,  266;  Nebraska,  79;  Michigan.  50;  New  York, 
5;  Iowa,  87:Missoari,  71;  Pennsylvania,  41;  Eentnckj,  27,  Kansas,  16;  Washington,  16! 
Oregon,  8;  Calif orina,  14;  Texas,  18;  Wisconsin,  16;  Minnesota  0;  Virginia,  9;  West  Virginia, 
10 ;  Maryland,  7 ;  New  Jersey,  9;  Tennessee,  4;  North  Dakota,  4;  Oklahoma,  S;  District 
Colnmbia,  I. 

Has  the  association  more  than  one  class? 

Answer— No. 

Amount  of  indemnity? 

Answer—  \'  one. 

Has  the  association  daring  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer— No. 

Or  Increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right  is 
retained? 

Answer— No. 

Or  increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the  same? 

Answer— No. 

What  is  the  aggregate  amount  of  asseHsments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund,  161,200;  expense  fund,  18,600;  emergency  fund,  17.200. 
Total,  S72.000. 


ANNUAL  STATEMENT. 
For  the  year  ending  December  31,  1904,  of  the  conditions  and  affairs  of  the 

WESTERN  BOHEMIAN  FRATERNAL  ASSOCIATION, 

Organized  under  the  laws  of  the  State  of  Iowa,  made  to  the  Auditor  of  State  of  the  State 

of  Iowa,  pursuant  to  the  laws  therof . 

President,  Anton  Novotnt.  Secretary.  Alois  Blaha. 

Incorporated,  June  0,  1897,  under  laws  of  Iowa.  Approved,  April  18,  1806.  Chapter  21, 
26th  Oeneral  Assembly.  Chapter  9,  title  IX.  Codeof  Iowa,  1897.  Voluntary  association. 
Commenced  businees,  July  4,  1897. 

Home  olflce,  123,  Fifteenth  Avenue,  Cedar  Rapids,  Iowa. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  Slat,  of  previous  year . .  I       56, 286.84 
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Income. 


Gross  amount  paid  by  members  to  the  society,  without  dedne- 

tlone,  as  follows : 

OroBS  amount  of  feesr— Installation  of  lodges t 

Dues  for  expenses,  per  capita  tax,  etc 

Assessments:    Mortuary,  $50, 685. 26; by  regular  assessment, 

16, 746. 26 :  by  interest  on  funds  at  hand,  11, 758. 68 

Medical  examiners'  fees  paid  by  applicant,  each  applicant 

pays  his  or  her  own  medical  dues  to  the  lodge  direct  and 

the  lodge  pays  the  fees  to  the  supreme  medical  examiner. 


Total  income  during  the  year . 


soaoo 

a,  981 00 
58,086.03 


Total  paid  by  members I       82,380.68 

Interest 15.25 

From  all  other  sourora,  viz : 

From  sale  of  by-laws,  187.40;  from  sale  of  books,  $44; 
from  sale  of  certificates  of  membership,  11,486.60;  from 
sale  of  diplomas,  16.60 1,563.40 


Sum 


Disbursement. 


Death  claims $       51, 76a  00 

Commissions,  fees  and  salaries  paid  or  allowed  to  organizers 

for  organization  of  subordinate  bodies 308.00 

Total  amount  of  salaries,   fees  per  diem,   mileage,  expenses 
paid  to  officers : 
Jos.  Mekota  attending  fraternal  congress,  185^;  president, 
1100;  secretary,  11,025;  treasurer,    SlOO;  legal  adviser, 

150 :  1,275.00 

Salaries  for  installing  lodges 89.40 

Printing \. 176.75 

All  other  items,  viz: 

Postage,  express,  1861. 05;  legal  expenses,  $50 411. 05 

Official  publication,  11,966;  state  auditors  in  five  states 
and  publication,  1217;  premium  to  lodges,  176;  one 
typewriting  machine,  187.60;  'loan  to  lodge,  68,  $80.76; 
dues  to  fraternal  congress,  $15;  returned  certificates, 
$40.25 2,461.50 

Total  expenses,  $4,818.80. 


Total  disbursements. 


Balance. 


Ledger  Assets. 


Book  value  of  bonds  (including  interest)  and  stocks  owned  ab- 
solutely    .$       48,833.07 

Cash  in  office,  $2, 646. 08 ;  deposited  in  bank,  $18, 476. 92 16^  122.85 


Total  net  ledger  assets. 


(jiasev 
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Oompriaed  under  the  following  funds :         * 

Mortuarj  (lees  amount  thereof  included  in  liabilities  and 

assets  not  admitted)   I  88,60&17 

Reserve  (less  amount  thereof  Included  in  liabilities  and 

assets  not  admitted)....              26,766.68 

Interest  on  reserve  fund  (meaninvr  all  interest) 8»  640. 04 

Expense  (less  amount  thereof  Included  in  liabilitieB  and 

assets  not  admitted) 2,646.08 

■^""■^^^"^"^-^-^ 

Total I  62.666.81 

Non-Ledger  Liabilities. 

Losses  adjusted,  not  jet  due $        6,600.60 

Total  UabiUties 

fialanoe.  to  protect  oontraots 

Total 


I 
I 
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6,600.60 
65,067.82 


I       62,666.82 


Exhibit  of  Funds. 


Olaasiflcation . 


Death. 


Reserve. 


Balance  on  hand  December  81,  1006 

Received  during  the  year  from  assessments     

Received  dnriuK  the  year  from  interest  and  dividends. . 
Received  during  the  year  from  dues  and  per  eapita  tax, 
Received  during  the  year  from  all  other  sources 


Totals 


Disbursed  during  the  year 

Change  by  transfers 

Balance  on  hand  December  81,  1004 . 


I       80.860.02 
60,586.26 


S       81,446.17 
61, 76a  60 


I       20,605.17 


I       20,605.17 


I         21,014.48 
6,746.26 


26,766.68 


26,766.68 


I        26,766.68 


Exhibit  of  Funds. 


Olassiiioation. 

[Interest 

Expense. 

Totals. 

Balance  on  hand  December  81,  1006 

Received  during  the  year  from  assessments. 
Received  during  the  year  from  interest  and 
dividends ....  ..... 

t         1.706.61 
1,758.68 

1        1,611.08 

1          66,286.84 
68,088.28 

Received  during  the  year  from  dues  and  per 
capita  tax ^            ^  * . . . . 

8,084.60 
1.868.65 

Received  during  the  year  from  all    other 
sources 

•  ....<        •  ■  • 

Totals 

1         8,640.04 

t         7.466.28 

4.878.80 

1       110,226.12 

Disbursed  during  year 

66,668.80 

Balance 

1         8,540.04 

1         2,646.06 

1        62,666.88 

Balance  of  hand  December  81.  1904 

S         8.540.04 

t         2.646.08 

$         62.696.82 

38 


594 


IOWA  INSURANCE   REPORT. 


Eadiibit  of  Oertiflcates. 


Olaaslfloatlon. 


Total  BuaiBMS  of  the 
Year. 


No. 


Amomit. 


OH  la  Iowa 
Oortn^  ttia  Year. 


Na 


Benefit  oertifloatet  In  force  December    81, 

1908    

Beneflt  certifloatee  written  daring  the  year. 
Benefit  oertifloates  increased  daring  the  jear 


7,700 
1,284 


Totals 


Deduct  decreased  or  ceased   to  be  in  force 
during  the  year... 


9,044 


164 


Total  ^benefit  certificates  in  force 
December  81,  1904.   


8,790 


Benefit  certificates  terminated    by  death 
during  the  year 


Benefit    certificates  terminated    by  lapse 
during  the  year. 


I  0,079.  oca  00 
1,290.760.00 


17,918,760.00 


218.760.00 


I  7,706,000.00 


1,076 
178 


1,247 


22 


016,000.00 

ia.26a» 


«  I, 


IMODlOO 


8  i.a60.nioo 


Exhibit  of  Death  Claims. 


Clasdiflcation. 

Total 

Chdms. 

Iowa  Claims. 

No. 

Amount. 

No." 

Amount. 

Claims  unpaid  December  81,  1903 

Claims  (face  value)   incurred  during  the 
year -  . .......... 

0 
04 

t 

4,190.60 
64,260.00 

2 
0 

1 

9tt.50 

4,280.00 

J  ^jMmM.   ......■...■....•..•.•.•..•.'     .    .......a.. 

t 

Totals 

70 
60 

1 

68,440.50 
61.760.00 

6 

5l  m  y* 

Claims  paid  during  year 

0 

8,750.00 

Balance - 

Deduct  saved  by  compromising,  dropped 
or  scaling  down  claims  during  the  yea  r 

10 

t 

0,009.50 

2 

1 

1,449.30 

"""1 

Claims  unpaid  December  81,  1904 

10 

• 

0.090.60 

2 

t 

1.44SLS0 

Miscellaneous  Ctuestions. 


GUve  amount  of  entrance  fee,  and  how  paid. 

Answer— No  entrance  fee  paid  to  supreme  lodge— all  paid  to  lodges. 
Give  number  of  members  in  good  standing  December  81st. 
Answer-^,  790  members  in  good  standing  December  81,  1904. 
Qive  number  of  certificates  of  beneficiary  members  that  have  lapsed  during  the 
Answer— Number  of  members  lai)sed,  100. 

Give  amount  of  annual  dues  to  subordinate  bodl^,  and  how  paid. 
Answer— The  amount  paid  to  subordinate  lodges  is  not  the  Fame  in  all  cases. 
When  and  how  much  of  this  is  transferred  to  supreme  body? 
Answer— Fifty  cents  per  capita  paid  to  supreme  body. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  Issued 
on  any  one  life? 

Answer— Maximum,  $2,000;  minimum,  8260. 
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Give  limiting  ages  for  admiBSlon . 

Answer— Yonngest,  elffhtoen  years;  oldest,  fifty  years. 

Do  the  certlfleates  or  poUdes  lasaed  specify  a  fixed  amount  to  be  paid,  regardless  of 
amounts  realised  from  assessment  to  meet  the  same? 

Answer— Yes. 

State  how  the  amount  is  guaranteed. 

Answer— By  monthly  assessments,  which  are  snffloient  to  cover  all  losses. 

Does  your  insurance  contain  any  dividend  feature? 

Answer— No  dividend  feature. 

Does  the  society  issue  endowment  certlfioates  or  policies,  or  undertake  and  promise  to 
pay  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of  money  or 
thing  of  value? 

Answer— No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefits? 

Answer— No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality? 

Answer— Yes. 

If  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer— The  mortality  tables  in  common  us&    Assessment  based  on  age  at  entry. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer— No. 

Has  the  sodety  any  emergency  or  reserve  funds? 

Answer— Yes. 

For  what  purpose,  how  created,  the  amount  thereof  and  how  invested? 

Answer— Created  by  assessments  upon  members.  Twenty  cents  on  each  $860  of  in- 
surance. Deposited  in  savings  bank  or  invested  in  good  bonds.  Purpose,  to  protect  mem- 
bers in  old  age. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer— No. 

How  are  they  chosen? 

Answer— By  general  conventions. 

If  the  society  agrees  not  to  assess  for  death  losses  beyond  a  certain  sum  or  number  of 
assessments,  give  all  the  facts  in  relation  thereto. 

Answer— There  is  one  assessment  per  month.  This  has  been  more  than  sufficient  to 
pay  all  losses.    The  supreme  lodge  has  the  right  to  levy  one  extra  assessment  per  month. 

Is  a  medical  examination  required  before  issuing  a  certificate  to  applicants? 

Answer— Yes. 

Are  certificates  iasued  to  persons  other  than  the  family,  heirs,  relatives  of  the  mem- 
ber? 

Answer— No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer— No. 

Has  the  society  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  Its  certificates  or  policies  to  the  full  limit  named  therein? 

Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organiz* 
ing  and  resuscitating  subordinate  bodies? 

Answer— No. 

In  what  states  is  society  doing  business  and  how  many  lodges  In  each?    ' 

AuHwer- Nebraska,  56 :  Wisconsin,  21;  Iowa,  18;  Minnesota,  15;  Kansas,  0;  Oklahoma, 
9;  South  Dakota,  9;  North  Dakota,  7 ;  Calif ornia,  1;  :Michigan,  1;  Oregon,  1.    Total,  147. 

What  was  the  expected  mortality  for  the  year  according  to  the  actuaries'  table  of 
mortality? 

Answer— About  eight  per  thousand. 

What  is  the  aggregate  amount  of  one  assessment  or  periodical  call  upon  all  the 
members  holding  beneficiary  certificates? 

Answer-Mortuary  fund,  16,807.89;  expense  fund,  12, 07a  20;  reserve  fund.  12,940.44. 
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Has  the  association  daring  the  year  levied  extra  asaeflsments  on    members  and  haw 
much? 

Answer— No ;  only  ten  assessments  daring  1904. 

Or  increased  the  basis  or  rate  of  assessments  to  adyanced  ages  when  soeh  right  is  re 
tained. 

Answer—No. 

Or  increased  the  ratio  or  nnmber  of  assessments,  the  basis  or  rate  remalidng  the 
same. 

Answer— No. 

What  is  the  aggregate  amoant  of  assessments  reo^Ted  from  all  members  holding- 
beneficiary  certificates  in  the  state  of  Iowa  daring  the  year? 

Answer— Mortuary  fund,   |d,941.S8;  expense    fond.    $866.25;   reserve  fond,    STl 
Total,  18.602.66. 


ANNUAL  STATEMENT 
For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

WOMEN'S  CATHOLIC  ORDER  OF  FORESTERS. 

Organized  under  the  laws  of  the  State  of  Illinois,  made  to  the  Ahditor  of  State  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  Blizabkth  Bodoebb.  Vice-President,  Bees  BimLAJor. 

Secretary,  Julia  H.  MoDoznnELL.         Treasurer,  Kathkrhib  BiRMnroHAM. 

Incorporated  January  8,  18M.    Approved  June  22,  1898.    Chapter  78.    Voluntary  aasorls 
tion.    Organized,  July,  1891.    Oommenoed  business,  July,  1891. 

Home  olfloe.  Suite  841-848,  Unity  Building,  Chicago,  Illinois. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  Slst  of  previous  year  .. .  t     232,079.9 

Income. 

Gross  amount  paid  by  members  1o  the  society,  without  de- 
ductions as  follows : 

Gross  amount  of  membership  fees $        1,641.00 

Dues  for  expenses,  per  capita  tax,  etc 42,829.59 

Assessments:    Mortuary 47P,510.M3 

Total  paid  by  members I     528.681.67 
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Interost : 6.814.04 

From  all  other  sonroM,  via : 

Supplies,  16*808.84;  oonyenUon,  181,700.71 88,008.56 


Total  income  during  the  year S     607,050.16 


Sam t     790,186.66 

DisbunementB . 

Total  paid  to  members  or  applicants. I     471, 876.00 

Oommiasions,  fees  and  salaries  paid  or  allowed  to  agents  for 

organisation  of  subordinate  bodies 1,666.00 

Total  amount  of  salaries,  fees  per  diem,  mileage,  expenses  paid 
to  officers :  , 

High  chief  ranger,   18,600;  high  seoretarj,    11,600;   High 

treasurer,  11.600; 18,484.71 7,884.71. 

Salaries  and  other  compensation  of  offloe  employes 8, 008. 00 

Rent,  11, 800. 02;  advertising  and  printing,  16, 867 .76 7, 707. 6d 

All  other  items,  via: 

Postage,  express  and  telegraph,  18,006.88;  legal  expenses, 
12,168.76;  governing  bodies,  $8,681.61;  official  publica- 
tion, 18, 068. 87;  insurance  departments,  $878.60,  miscel- 
laneous, $8,082.80;  bonds,  $1,466.86 46,676.07 

Total  expenses,  166,764.86. 


Total  disbursements I     687,680.86 

Balance •     861,606.10 

Ledger  Assets. 
Cash  in  office  and  deposited  inbank $     261,606.10 


Total  net  ledger  assets I     861,606.19 

Comprised  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liablities  and 

assets  not  admitted) $       40,888.18 

Reserve  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 810,068.06 

Expense  (leas  amount  thereof  included  in  liabilities  and 

assets  not  admitted) 10,880.06 


Total I     261.606.19 

Non-Ledger  Assets. 

Asssssments  actually  collected  by  subordinate  bodies,  not  yet 
turned  over  to  supreme  body  (but  not  to  exceed  the  un- 
called amount  of  liabilities)  60.000.00 


Total  non-ledger  assets I       60,000.00 


Gross  assets I     818,606.19 
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Non-Ledger  Liabilities. 

LoMes adJoBted,  notyetdue $      57,000.00 

Lo«iei  in  procen  of  adjiutinent  or  reported 12,850.00 

Total  liablUties 

Balance  to  protect  contracts 

Exhibit  of  Funds. 


88i.8».af 


S     2ia69&» 


Olaaaifloation. 


Death. 


Bmergencj. 


General. 


Totals. 


Balance  on  hand  December  81,  1908.. 

Recdved  daring  the  year  from  assees- 
mente 

Received  daring  the  year  from  in- 
terest and  dlTidendiB  

Received  daring  the  year  from  dnoB 
and  per  capita  tax 

Received  daring  the  year  from  all 
other  soarcee 


Totals 

Diabarsed  daring  the  year 

Balance 

Changes  by  transfers 

Balance  on  hand  December  81, 1904 


I     42,008.00 
460,610.08 


t    612,208.98 
471,876.00 


•     40,827.96 
104.80 


S     40.228.18 


S    170.785.84 

10,000.00 

6,814.04 

16,906.18 


I    210;968.06 


$    210,958.06 


I       9,648.66 


26.786.41 
89,604.56 


I     76,979.11 
65,764.96 


S     10,226.16 
104.80 


I      10.829.95 


I     S2,07e.9 

479,5ia9l 

5,814.04 

88.601.51 


I     793.185. 55 
587,6e8L8B 


I      261.501 19 


Exhibit  of  Certificates. 


Classlflcation. 

Total  Bnslness  of 
the  Tear. 

Bnslness  In  Iowa 
Daring  the  Tear. 

No. 

Amoant. 

No. 

Amonnt. 

Benefit  certificates  in  force  December  81, 1908 
Benefit  certificates  written  daring  the  year 

41.876 
1,747 

1 

44,707,000 
1,747,000 

848 

176 

S 

891,000 
181,000 

Totals 

48,622 
8,876 

1 

46,454.000 
428,000 

1,019 
4 

t 

4.O0O 

Dedact  decreased  or  ceased  to  be  in  force 
darlne  the  year 

Total  benefit  certificates  in  force  De- 
cember 81.  1904 ...   

43,246 

•  ■ 

46,081,000 

•  ■  •  •                       •  •  «  i 

1.016 

4 

s 

1.0BS.OOD 
4.  COO 

Benefit  certificates  terminated  by  death  dar- 
inpTtheyear 
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Exhibit  of  Death  Claims. 


Claasllloation. 

Total  Claims. 

Iowa  Claims. 

No. 

Amount. 

No. 

Amount. 

Claims  unpaid  December  81,  1906 

78 
876 

t  '  80,060.00 
428,000.00 

Claims  (face  value)  incurred  during  the  year 

4 

1        4,ooaoo 

Totals 

449 
886 

t  603,060.00 
471,876.00 

Claims  paid  during  the  year 

4 

1           4,000.00 

Balance       

08 

t        69.860.00 

MlscellaneouB  Ctuestioxis. 


Oive  amount  of  entrance  fee,  and  how  paid. 

Answer— From  one  dollar  to  three  dollars,  according  to  age. 

Give  amount  of  annual  dues  to  subordinate  bodies,  and  how  paid. 

Answer— Pro  rata  assessment  on  all  deaths  paid  monthly,  one  dollar  per  capita  paid 
quarterly. 

When  and  how  much  of  this  is  transferred  to  supreme  body? 

Answer— One  dollar  to  supreme  body ;  fifty  cents  for  reaerve  fund,  fifty  cents  for 
expenses. 

What  is  the  maximum  and  minimum  amount  of  the  certificate  or  certificates  issued  on 
any  one  life? 

Answer— Maximum,  12,000;  minimum,  $1,000. 

Qlve  limiting  ages  for  admission. 

Answer— Eighteen  to  fifty  years. 

Do  the  certificates  or  i>oUcies  issued  specify  fixed  amount  to  be  paid,  regardless  of 
amounts  realized  from  assessment  to  meet  the  same? 

Answer— Tes. 

Does  your  insurance  contain  any  dividend  feature? 

Answer — No. 

Does  the  society  issue  endowment  certificatea  or  policies,  or  undertake  and  prom- 
ise to  paj  to  members  during  life,  without  regard  to  physical  condition,  any  sum  of 
money  or  thing  of  value  P 

Answer— No. 

DoeA  it  undertake  or  promise  to  pay  temporary  or  i>ermaaent  disability  benefits? 

Answer— No. 

In  levying  mortuary  assessments,  are  they  graded  on  any  table  of  mortality,  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer— Yes. 

If  mortality  tables  are  used,  please  name  them,  and  state  If  assessments  are  levied  on 
age  at  entry,  or  on  age  at  date  of  assessment. 

Answer— Members. 

Is  any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer— No. 

Has  the  society  any  emergency  or  reserve  fund,  for  what  purpose,  how  created,  the 
amount  thereof,  and  how  invested? 

Answer— Reserve  fund  is  created  for  eQuallzlng  mortuary  assessment  of  members  at 
different  ages ;  created  by  annual  per  capita  tax; overpaid  endowment  and  Interest  in 
safety  deposit  bank. 

How  are  the  officers,  directors  or  trustees  elected? 

Answer— Biennially  by  members. 
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If  the  sooietj  agrew  not  to  assese  for  death  Iobbob  bejond  a  certain  snm  or  nnmber  of 
aasessmente,  give  all  the  facte  In  relation  thereto? 

▲newer— Members  paj  a  pro  rata  share  of  all  deaths  oooorring  in  their  rlaastw  mmd 
leyj  twelve  assessmente  per  jear. 

Is  a  medical  examination  reqoired  before  Issnlng  a  oertiflcate  to  appUeantaf 

Answer^Yee. 

Are  oertlfloates  lasned  to  persons  other  than  the  fiunllj,  heirs,  relatiTea  of  the  memberf 

Answer— No. 

Are  assignments  of  oertifieates  to  other  than  snoh  persons  allowed? 

Answer— No. 

Has  the  sodety  paid  all  its  death  claims  in  full,  and  has  it  the  ability  to  oonttnne  to 
pay  its  certificates  or  policies  to  the  fall  limit  named  therein? 

Answer— Yes,  has  paid  all  death  claims  doe  if  payment  applied  for. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  orgaa- 
zing  and  resnscitating  subordinate  bodies? 

Answer— No. 

In  what  states  is  the  society  doing  bosiness,  and  how  many  lodges  in  each? 

Answer— Illinois,  828;  Wisconsin,  00;  Michigan,  86;  Indiana,  M;  Iowa,  20;  Vermont.  4; 
New  Hampshire,  10;  Ohio,  0;  Pennsylvania,  1;  Minnesota,  88;  Colorado,  8;  ysnsa»,  1: 
North  Dakota,  7;  South  Dakota,  6;  Missouri,  11;  Washington,  8;  Idaho,  1;  Montana,  4: 
Oregon,  1;  Nebraska,  6 ;  Rhode  Island,  1;  LouiPiana,  1. 


ANNUAL    STATEMENT 

For  the  year  ending  December  31,  1904,  of  the  condition  and  affairs  of  the 

ZAPADNI  CESKA  KATOLICKA  JEDNOTA. 
(THB  WBSTBBN  BOHEMIAN  CATHOLIC  UNION.) 

Organized  under  the  laws  of  the  State  of  Iowa,   made  to  the  Auditor  of  Stale  of  the 

State  of  Iowa,  pursuant  to  the  laws  thereof. 

President,  L.  J.  Kudbnjl.  Vice-President,  J.  M.  Jnocnoc. 

Secretary,  J.  J.  Koyartk.  First  Director,  F.  J.  Pbnol. 

Incorporated,   February  2,   1800,   under  chapter  0,  title  IX,   Code  of  Iowa.     Volontsry 
association.    Organized,  September  20,  1806.    Commenced  business,  January  1,  1810. 

Home  office,  SpillviUe,  Iowa. 

Balance  Sheet. 
Amount  of  net  ledger  assets  December  81st  of  previous  year  ...  $       15. 087. 96 
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Income. 

Qrofls  amount  paid  by  members  to  the  sooletj,  without  dedno- 
tiona,  as  follows: 

Gross  amount  of  membership  fees I  816.00 

Dues  for  expenses,  per  capita  tax,  etc 8,868.76 

Assessments:    Mortuarj,  121, OBS. 78;  resenre,  11,048.97 22,077.70 

Medical  examiners' fees  paid  by  applicant 128.76 

Total  paid  b J  members I       26,780.20 

Interest 460.10 

From  all  other  sources,  viz : 

Sale  of  books,  stationery,  emblems. 884.76 

Total  income  during  the  year t       26,8S6.06 

Sum S       41,883.01 

Disbursements 

Death  claims I      20,70a00 

Total  paid  to  members  or  applicants I      80,700.00 

Total  amount  of  salaries,  fees  per  diem,   mileage,  «xi;>6nses 

paid  to  officers: 

Amount  paid  to  each,  president,  1800;    vice-president,  186; 

secretary,   1760;    spiritual  director,   1100;    treasurer, 

1260;   first  director,   186;   second  and  third  directors, 

t85each. 1,668.88 

Medical  salaries  or  fees  paid  supreme  or  grand  medical 

supenrlsor 188.76 

Adrertising  and  printing 188.46 

All  other  items,  viz: 

Postage,  express  and  telegraph,  $160. 80 ;  official  publication, 

188.40;  insurance  departments,  |88 876.00 

Emblems  and  badges 818.06 

Total  exi>eBse8,  18,400.78. 

Total  disbursements $      23.109.78 

Balance $      18,788.88 

Ledger  Assets. 

Mortgage  loans  on  real  estate,  first  liens I      18,200.00 

Cash  deposited  in  bank 6,688.88 


Total  net  ledger  assets I       18,788.28 

Oomprlsed  under  the  following  funds : 

Mortuary  (less  amount  thereof  included  in  liabilities  and 

assets  not  admitted) I        2,461.26 

Reserre  (less  amount  thereof  included  in  liabilities  and  as- 
sets not  admitted)  14.021,60 

Expense  (less  amount  thereof  included  in  liabilities  and  as- 
sets not  admitted)  2,800.48 

Total I       18,788.28 
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Non-Ledger  AasetB. 

Interest  acomed I 

Other  items: 

Fnmlture,  books,  emblems  and  statlonerj 

Total  non- ledger  assets 

Gross  assets 

DEDUCT  JLBSSTB  NOT  JLDMXTTBD. 

Furniture,  flztnres  and  safes,  supplies,  printed  matter,    sta- 
tionery, etc I 

Total 

Total  admitted  assets 

Non -Ledger  Liabilities. 

Losses  in  process  of  adjostment  or  reported. I 

Total  UablUtiee 

Balance  to  protect  contracts 

4 

Exhibit  of  Funds. 


,81 
SKLOO 


5S0.00 


8,600.00 


741.84 


I       ]9,8B.S 


S90.QD 


I       19,00o.S 


8,aaoo 


18,8i&flS 


ClasBificatlon. 

Death. 

Emergency. 

Expense. 

lV>tak 

Balance  on  hand  December  81,  190&  . . 
Received  daring  the  year  from  as- 
sessments  

1       2.1S7.62 
21,088.78 

1     11,802.68 

1,048.07 

46a  10 

816.00 

1       1,687.01 
2,86&76 

684.76 

1 

15k  op:.  96 
25,33&45 

Received  during  the  year  from  in- 
terest and  dividends. 

460  IC 

Received  during  the  year  from  dues 
and  oer  canlta  tax    

816  00 

Received  during  the  year  from  all 
other  sources            

684.16 

Totals 

t     28,161.36 
20,70a00 

1     14,021.60 

1       4,681.41 
2,8da98 

• 

41.1^S8 

Disbursed  during  the  year 

28,880.96 

Balance 

1       8,461.26 

1      14.081.60 

•       2,800.48 

1 

18.T8S.9 

Chancres  bv  transfers  .--.......--..-. 

Balance  on  hand  December  81, 1004 

S       2,461.86 

$     14.021.00 

$       2,800.48  ll 

18,786.3 

IOWA  INSURANCE   REPORT. 


60S 


Exhibit  of  Certificates. 


Total  Boslness  of  the  Tear. 

Closslllcstlon. 

Number. 

Amoant. 

Men. 

Women. 

Benefit  certificates  in  force  December  81.  1008 

2,271 
228 

1,440 
68 

1    2,646.66a00 

Benefit  certificates  written  daring  the  year 

222, 28a  00 

Benefit  certificates  increases!  darinff  the  year 

Totals 

2,494 
07 

1,498 
82 

1    2.867.000.00 

• 

Dednct  decreased  or  ceased  to  be  in  force  daring  the  year 

60,060.00 

Total  benefit  certificates  in  force  December  81,  1004 

Benefit  certificates  terminated  bj  death  daring  the  year. 
Benefit  certificates  terminated  by  lapse  daring  the  year. . 

2,427 

24 
48 

1,461 

18 
19 

1    2,798,860.00 

24.000.00 
46,060.00 

IXHIBIT  OF  OBBTiriOATBB-OORTnrUXD. 


X • 

Business  in  Iowa  Daring 
the  Year. 

Classification. 

Namber. 

Amoant. 

Men. 

Women. 

Benefit  certificates  in  force  December  81.  1008 

801 
27 

182 

7 

1       831,70a00 

Benefit  certificates  written  darins  the  year 

26,100.00 

Benefit  certificates  increased  darinff  the  yf^hr. 

Totals 

828 
10 

189 
6 

1       867,800.00 

Dedact  decreased  or  ceased  to  be  in  force  daring  the  year. 

9,700.00 

Total  benefit  certificates  in  force  December  81,  1904 

Benefit  certificates  terminated  by  death  daring  year 

Benefit  certificates  terminated  by  lapse  daring  the  year . . 

818 

8 
7 

184 

2 
3 

1       848.100.00 

2.800.00 
6.900.00 
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Iowa  Claims. 

Classification. 

Number. 

Men. 

Women. 

Amount. 

Claims  nniMild  npr-erobur  3t .  ]90R  . .  r . , .  t  .  x . , 

01aims(face  value)  Incorred daring  the  year 

8 

2 
2 
2 

t           2,800.00 

Totals  ................... ..  .  ..  ...'.-T.-...T.T.... — 

8 
2 

t           2,800.00 

Claims  Daid  dnrinff  the  year r ,.,..,, .  .....,,.-- 

1,800.00 

Balance    ... r...  ...... ^r, - r...., .,.  ,.., 

1 

1            1.000.00 

Deduct  saved  by  compromising,  dropped  or  scaling  down 
claims  daring  the  year 

Claims  unpaid  December  81.1904 .. 

1,000.00 

604 
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■XHIBIT  or  DSATH  OLAIMB— COHTHrUSD. 


• 

Total  Claims. 

Glaaalfieatlon. 

Number. 

Men. 

^Fomen. 

AmooBt. 

ni^fmff  anpAid  December  81.  1908 

%           aiaoB 

OlalmBinoarred  during  the  year 

U 

IS 

24,000.00 

Totals 

24 

18 
12 

1          24»aOO.OB 

n%imf  p^d  (luring  thfi  year.... .. ..                      .... 

Balance 

Deduct  saved  by  compromising,  dropped  or  scaling  down 
claims  during  the  year 

4 

1 

$            S^WLOD 

Claims  unpaid  December  8t,  1004 ■    

3,»« 

Miflcellaneous  CtuestionB. 


Qive  amount  of  entrance  fee,  and  how  paid. 

Answer— 18. 15;  ten  cents  for  every  year  of  age,  of  which  one-half  is  paid  into  usioa 
treasury;  one  half  into  treasury  of  society  of  which  he  becomes  a  member. 

Give  number  of  members  in  good  striding  December  81st. 

Answer— 8, 427  men;  1,461  women. 

Give  number  of  certlfloates  of  beneficiary  members  that  have  lapsed  during  the  ynr. 

Answer— 48  men;  19  women. 

What  is  the  maximum  and  mlnimnm  amount  of  the  certificate  or  certificates  Issaed  oa 
any  one  life? 

Answer— Maximum,  12,000;  minimum,  $100. 

Qive  limiting  ages  for  admission. 

Answer— E^m  eighteen  to  forty-five  years. 

Do  the  certificates  or  policies  issued  specify  fixed  amount  to  be  paid,  regardlaa  of 
amounts  realised  from  assessment  to  meet  the  samef 

Answer— Yes. 

State  how  the  amount  is  guaranteed. 

An.  wer— The  amount  is  guaranteed  by  special  assessments  and  reserve  fund. 

Does  your  insurance  contain  any  dividend  feature? 

Answer— No. 

Does  it  undertake  or  promise  to  pay  temporary  or  permanent  disability  benefltst 

Answer— No. 

Id  levying  mortuary  assessmenls,  are  they  graded  on  any  table  .of  mortalitTt  or  are 
fixed  sums  charged  without  regard  to  age? 

Answer— Graded. 

It  mortality  tables  are  used,  please  name  them,  and  state  if  assessments  are  levied 
on  age  at  entry,  or  on  age  at  date  of  assessment? 

Answer— Assessments  levied  on  age  at  entry. 

Is -any  part  of  the  mortuary  assessments  used  for  any  purpose  except  to  pay  mortuary 
claims? 

Answer— Yes. 

What  amount  and  for  what  purpose? 

Answer— Ten  per  cent  from  male  mortality  assets  is  set  aside  for  reserve  fund. 

Has  the  society  any  emergency  or  reserve  funds? 

Answer— Yes. 
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For  what  purpose,  how  created,  the  amount  thereof,  and  how  Inyested? 

Answer— To  pay  death  beneflte  shoiikL  the  aaseesmentB  be  more  than  twenty  in  one 
year.  Ten  per  cent  of  mortuary  nonoiementB  of  male  members  and  the  entrance  fee  make 
the  reserve  fund. 

Are  the  officers,  directors  or  trustees  elected  at  an  annual  meeting  of  members? 

Answer— No. 

How  are  they  chosen? 

Answer— Elected  biennially. 

If  the  society  afrees  not  to  assess  for  death  losses  beyond  a  certain  number  of  assess- 
ments, glre  all  the  facts  in  relation  thereto. 

Answer— It  does  not. 

Is  a  medical  examination  required  before  Issuing  a  certificate  to  applicants? 

Answer— Yes. 

Are  certificates  issued  to  persons  ether  than  the  family,  heirs,  relatires  of  the  mem- 
ber? 

Answer— No. 

Are  assignments  of  certificates  to  other  than  such  persons  allowed? 

Answer— No. 

Has  the  society  paid  all  Its  death  claims  in  full,  and  has  it  the  ability  to  continue  to 
pay  its  certificates  or  policies  to  the  fall  limit  named  therein  ? 

Answer— Yes. 

Does  the  society  pay  any  commission  or  compensation  to  agents,  other  than  for  organ, 
izlng  and  resuscitating  subordinate  bodies? 

Answer— No. 

In  what  states  is  society  doing  business,  and  how  many  lodges  in  each? 

Answer— Iowa,  14:  Minnesota,  24;  Nebraska,  88;  South  Dakota,   0:  North  Dakota,  7. 

Has  the  association  more  than  one  class? 

Answer— Yes. 

How  many  and  amount  of  Indemnity  in  each? 

Answer— Piye  classes  of  male,  two  of  female  members. 

What  Is  the  aggregate  amount  of  an  assessment  or  periodical  call  upon  all  members 
holding  beneficiary  certificates? 

Answer— Mortuary  fund,  about  11,660;  expense  fund,  1600;  reserve  fund,    |I46. 

Has  the  association  during  the  year  levied  extra  assessments  on  members  and  how 
much? 

Answer— One  extra  assessment. 

Or  increased  the  basis  or  rate  of  assessments  to  advanced  ages  when  such  right '  is  re- 
tained 

Answer— No. 

Or  Increased  the  ratio  or  number  of  assessments,  the  basis  or  rate  remaining  the 
same. 

Answer— No. 

What  is  the  aggregate  amount  of  assessments  received  from  all  members  holding 
beneficiary  certificates  in  the  state  of  Iowa  during  the  year? 

Answer— Mortuary  fund.  12,684.28;  expense  fund,  1378.80;  reserve  fund,  $284. 82. 
Total,  18,847.25. 
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NAME  AND   LOCATION   OF  COMPANIES 

AUTHORIZED  TO  DO  BUSINESS  IN  IOWA  FOR  CURRENT  YEAR 

LIFE. 


Name  of  Company. 


Location. 


State. 


Iowa  Companies. 


American  Life 

Central  Life  Aflsorance  Society  of  the  United  States 

Dee  Moines  Life 

Equitable  Life  Insurance  Oompanyof  Iowa 

Qoaranty  Matnal  Life  Insurance  Company 


Register  Life  and  Annuity. 
Royal  Union  Mutual  Life  ?.. 


Non-Iowa  Life  Companies. 


^tna  Life , 

BankerH  Life , 

Columbian  National  Life  Insurance  Company 

Connecticut  Mutual  Life  Insurance  Company , 

BquitaSle  Life  Assurance  Society  of  United  States, 


Fidelity  Mutual  Life. 

Oermania  Life  Insurance  Company. 

Hartford  Life 

Home  Life , 

Illinois  Life 


Manhattan  Life 

Metropolitan  Life 
Michigan  Mutual  Life., 
Minnesota  Mutual  Life . 
Mutual  Benefit  Life 


Mutual  Life  losurance  Company  of  Illinois 
Mutual  Life  Insurance  Company  of  New  York. . . . 

National  Life  Insurance  Companr 

National  Life  Insurance  Oo.  of  U.  S.  of  America. 
New  York  Life 


Northwestern  Mutual  Life . . . 
Northwestern  National  Life, 

Pacific  Mutual  Life 

Penn  Mutual  Life 

Phoenix  Mutual  Life , 


Provident  Life  and  Trust  Company 

Provident  Savings  Life  Assurance  Society.  , 
Prudential  Insurance  Company  of  America 

Security  Mutual  Life 

Security  Trust  and  Life 


State  Mutual  Life  Assurance  Company. 

Travelers'  Insurance  <.'ompany 

Union  Central  Life 

Union  Mutual  Life 

United  States  Life 


Des  Moines. 
Dss  Moines. 
Dss  Moines. 
Dss  Moines. 
Dayeaport . . 


Dayenix>rt . . 
Des  Moines. 


Hartford.. 
Lincoln.  .. 
Boston  . . . . 
Hartford.. 
New  York 


Philadelphia. 
New  York.. 
Hartford.... 
New  York.. 
Chicago 


New  York. 
New  York. 

Detroit 

St.  Paul  ... 
Newark.... 


Chicago 
New  York 
Montpelier 

Chicaffo 

New  York. 


Milwaukee 

Minneapolis  . . 
San  Francisco. 
Philadelphia... 
Hartford , 


Philadelphia . . 

New  York 

Newark 

Blnghamoton 
Philadelphia.. 


Worcester . 
Hartford 
Cincinnati  , 
Portland 
New  York 


Washington  Llf& \    New  York 


Iowa. 
Iowa. 
Iowa. 
Iowa. 
Iowa. 

Iowa. 
Iowa. 


Connecticut. 

Nebraska. 

Massachusetts 

Connecticut. 

New\ork. 

Pennsylvania. 
New  York 
Connecticut. 
Sew  York 
Illinois 

New  York. 
N  ew  York. 
Michigan. 
Minnesota. 
New  Jersey. 

Illinois. 
New  York. 
Vermont. 
Illinois. 
New  York. 

Wisconsin. 

Minnesota. 

California. 

Pennsylvania. 

Connecticut. 

Pennsvlvania. 
New  York. 
New  Jersey. 
New  York. 
Pennsylvania. 

Massachusetts 
Csnnecticut. 
Ohio. 
Maine. 
New  York. 

New  York. 
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Name  of  Gompanj. 


Assessmant  lilfe  Insuranoe  Assooiationa. 

Amerioan  Temperance  Life 

Bankers  Life  Aiisoclatlon 

Cosmopolitan  Life 

German- Amerioan  Bqnation  Premium  Life  Association 
Illinois  Bankers  Life  Association 


Knights  Templars  and  Masons  Life  Indemnity  Co 

Limited  Term  Llf e  Aflsodatlon 

Merchants  Life  Association 

The  Minnesota  Scandinavian  Relief  Association 

Mntnal  Aid  Ro<Mety  of  the  Qerman  Lutheran  Synod  of 
lowaand  other  States 


Mutual  Life  Afisociation  of  Iowa. 

National  Life  Assdoiation 

Scandla  Mutual  Life. 


Aasasament  Accident  Assoclatloiis. 


American  Health  and  Accident  Association. 

Bankem  Accident  Insarance  Company. 

Great  Western  Accident  Association. 
National  Health  and  Accident  Association. . 
Woodmen  Accident  Association  


Fraternal  Beneficiary  Aaaoclations. 


American  Qnlld , 

Ancient  Order  of  Qleaners 

Ancient  Order  of  United  Workmen . 

Bankers  Pioneer  Association 

Brotherhood  of  American  Yeomen . . 


Catholic  Order  of  Foresters 

Court  of  Honor 

Oegreeof  Honor*  A.  O.  U.  W 

Fraternal  Aid  Association 

Fraternal  Bankers  Reserve  Society. 


Great  Hive  Ladies  of  the  Modern  Maocabeee 

Highland  Nobles  

Home  Guards  of  the  World 

Iowa  Legion  of  Honor.  , 

Iowa  Workmen  (Grand  Lodge) 


Eatolicky  Delnik  (Catholic  Workmen). 

Knights  of  Columbus 

Knights  and  Ladies  of  Golden  Precept. 

Knights  of  Father  Mathew 

Knights  and  Ladies  of  Honor 


Knights  of  the  Maccabees  of  the  World 

Knights  of  the  Modern  Maccabees 

Ladies  of  the  Maccabees  of  the  World  . . 

Loyal  Legion  of  Plymouth 

Loyal  Mystic  Legion  of  America 


Modem  Brotherhood  of  America 

Modem  National  Reiterve  Association 

Modern  Woodmen  of  America 

Mutual  Benefit  Department,  Order  Railway  Conduc- 
tors of  America. .  

Mutual  Protective  League 


Mystic  Toilers 

Mystic  Workers  of  the  World 

National  Council  of  the  Knights  and  Ladles  of  Security 

National  Union 

North  Star  Benefit  Association 


Royal  Highlanders 

Royal  Neighbors  of  America. 


New  York. 
Des  Moines 
Freeport.  . 
Burlington 
Monmouth. 


Chicago .... 
Dee  Moines 
Barlington. 
Red  Wing  . 


Waverly 


Red  Oak.  . 
Des  Moines 
Chicago — 


Creston Iowa. 

Dfs  Moines  Iowa. 

Des  Moines Iowa. 

Des  Moines |  Iowa. 

Lincoln Nebraska. 


New  York 

Iowa. 

Illinois. 

Iowa. 

nUnoia. 

niinola. 
Iowa. 
Iowa. 
Minnesota. 


lo 


loi 

Iowa 

niinois. 


Rlchmoftd . 

Caro 

Des  Moines 
Davenport 
Des  Moines 


Chicago. ... 
Springfield  .. 
Burlington 

Lawrence 

Cedar  Rapids 


Ann  Arbor 

Des  Moines 

Davenport 

Cedar  Rapids 

Waterloo 

La  Sueur  Center 

New  Haven 

CUnton        

St.  Louis 

Indianapolis 

Port  Huron    . . . 

Port  Huron 

Port  Huron  

Marshalltown  ... 
Hastings 


Mason  City .. 
Charles  City. 
Rock  Island. 


Cedar  Rapids 
Litchfield 

Des  Moines .. 

Fulton 

Topeka. 

Toledo 

Mollne 

Aurora. 
Rock  Island.. 


Virginia. 

Micblgan. 

Iowa. 

Iowa. 

Iowa. 

liUnols. 
Illinois. 
Iowa. 


Iowa. 

Michigan. 

loi 

lo\ 

Iowa. 

Iowa. 

Minnesota 
Connecticut- 
Iowa. 
Missouri. 
Indiana 

Michigan. 

Miehigaa. 

Michigan. 

lowiL 

Nebraska 

Iowa 
Iowa. 
lUinoto. 

Iowa. 
Illinois. 

Iowa. 
Illinois. 


Ohio. 
Illinois. 

Nebraska. 

Illinois. 
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Location. 


Name  of  Oompany. 


Fraternal  Beneficiary  Associations.— Continued. 

Soyereign  damp  of  the  Woodmen  of  the  World 

Supreme  Oouncil  Catholic  Knights  of  America 

Supreme  Council  of  the  Royal  Arcanum 

Supreme  Court  of  the  Independent  Order  of  Foresters 
Supreme  Forest  Woodman  Circle , 


Supreme  Lodge  Fraternal  Union  of  America 

Supreme  Lodge  Knights  of  Pythias  (Sndowment  rank) 

Supreme  Tribe  Ben-Hur 

Weatem  Bohemian  Catholic  Union. 


Omaha. . . 
St.  Louis. 
Boston... 
Toronto.. 
Omaha. .. 


Denyer 

Chicaso 

Crawfordsyille ., 
Spilyille. 


Western  Bohemian  Fraternal  Association I  Cedar  Rapids.... 

Women's  Catholic  Order  of  Foresters I  Chloaeo 


lo 
lo 


Illinois. 
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American  Life 8 

Central  Life  Af*Burance  Society  of  the  United  States ^ 

Des  Moines  Life li 

Equitable  Life  Insurance  Company  of  Iowa , 20 

Guaranty  Mutual  Life  Insurance  Company 20 

Register  Life  and  Annuity  Insurance  Company  of  Iowa 81 

Royal  Union  Mutual  Life 86 

Non-Iowa  Life  Oompanies. 

^tnaLife 48 

BankersLiff fiO 

Columbian  National  Life  Insurance  Company  ...^ 66 

Connecticut  Mutual  Life tO 

Equitable  Life  Assurance  Society  of  the  United  States 66 

Fidelity  Mutual  Ufe 72 

GermaniaLlfe ....    79 

HartfordUfe ,...    84 

Home  Life 90 

IlUnolsLlfe 97 

Manhattan  Life 104 

Metropolitan  Life 110 

Michigan  Mutual  Life 118 

Minnesota  Mutual  Life 125 

Mutual  Benefit  Life 181 

Mutual  Life  Insurance  Company  of  Illinois 187 

MutualLifelnsuranceCompany  of  New  York 148 

National  Life 149 

National  Life  Insurance  Company  of  the  United  States  of  America 166 

New  York  Life 168 

Northwestern  Mutual  Life 170 

Northwestern  National  Life  177 

Pacific  Mutual  Life  Insurance  Company  of  Califomia 182 

Penn  Mutual  Life 189 

Phosnix  Mutual  Life 196 

Prorident  Life  and  Trust  Company  of  Philadelphia 208 

Provident  Savings  Life  Assurance  Society  of  New  York 200 

Prudential  Insurance  Company  of  Ameriea' 216 
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Seoaritj  MatoAl  Life M 

SecnrttjTkiui  Mid  Life  Imtarance  OompAoy  of  Philadelphia. 2SI 

State  Mvtaal  Ufe  AflBoranoe  Oompanj £S 

Travelers  Ufa. f« 

Union  Oeoiral  Life « 

Union  Mntaal  Life. » 

United  Skatea  Life SB 

Waahlnglon  Life rs 

Assesamant  JAt&  Inanranca  AaaooiaUons. 

Amerioaa  Temperance  Life  InsaranoeAiiSociation SST 

Bankera  Lif e  Aaaooiatlon S91 

Cosmopolitan  E^fe  Inaiirance  AMOoiation S96 

Oemutn-American  Equation  Premium  Life  Association SOO 

Illinoia  Bankers  Life  Association aH 

Knig^ila  Templars  and  ICasons  Life  Indemnity  Company 3K 

Limited  Term  Life  Association Vi 

Mendiants  Lif e  Association 31T 

iffinwiMMi^fc  Scandinavian  Relief  Association sn 

Mntnal  Aid  Society  of  the  German  Lutheran  Synod  of  Iowa  and  other  States SBS 

Mutual  Ldfe  Association  of  Iowa 90 

Scandia  Mutual  Life  Insurance  Company    SM 

World  Mutual  Life  Association SB 

Asaeasment  Aooident  Insurance  AaaociatlonB. 

Amerioan  Health  and  Accident  Association M3 

Bankera  Aeeident  Insurance  Company SM 

Great  Western  Accident  Association 260 

National  Health  and  Accident  Association 354 

Woodmen  Aooident  Association Sc> 

Fraternal  Banafioiary  Sooietlea. 

American  Qulld :^ 

Aneient  Order  of  Qleaners .        3M 

Andent  Order  United  Workmen 373 

Bankers  Pioneer  Association s:^ 

Broibflriiood  of  Amerioan  Yeoman 9^3 
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Court  of  Honor WS 
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Fraternal  Aid  Association 4Ql^ 
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Oreat  Hive  Ladies  of  the  Modem  Maooabees 113 

Highland  Nobles m 

Home  Guards  of  the  World 4i4 

Iowa  Legion  of  Honor 4f9 

Iowa  Workmen  45* 

EatoUoky  Delnik  (Catholic  Workmen) 4» 

Enigfats  of  Columbus. ^ 441 

Enlgfata  and  Ladles  of  Golden  Precept 4S0 

Enights  of  Father  Mathew 44« 

Enights  and  Ladles  of  Honor 4»4 

Enlgfataof  the  Maccabees  of  the  World 450 

Eolghte  of  the  Modern  Maccabees IS 

Ladltfl  of  the  Maccabees  of  the  World 4n 

Loyal  Legion  of  Plymouth ' ITT 

Loyal  Mystic  Legion  of  America 4Al 
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